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MORTGAGE

THIS 1S A FIRST MGATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FUR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS  AND PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTcREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOY1ATID.

i

{

Q THE MAXIMUM AGGREGATE PRINCII'AL BALANCE SECURED 8Y THIS MORTGAGE
N IS $85,000.00 WHICH 1S 125% OF THE "NOTE AMOUNT",
N L),
)
Q . DEFINITIONS QF WORDS USED IN THIS MGPTCAGE
-~ {A} Security Instrument. This Mortgage, which.is dated OCTOBER 01, 13898,
W wili be cailed the "Secunty instrument”
'
U‘) {8) Borrower. NARGUIS MANKARIOUS, AN UNMARAITD WOMAN
=
=
E‘ sometimes wil' be called "Borrower” and sometimes smply 'I' or "ma.”
=
b (C}  Lender. WORLD SAVINGS BANK, A FEDERAL SAVINGS BANK * * * = *
o= $EAREEREE SRS Y s s r e e w s v v ITS SUCCESSORS AND/OR
= ASSIGNEES, will be calied “Lender” Lender is A FEDERAL SAVINGS BANK = * = » = *
= * % *» » * % which is crganized and exists under the laws of the United States. Lencer's .
o addrass is 189071 HARRISON STREET, OAKLAND, CALIFORNIA 894612. Ve
. -
:ﬁ: n n
' e
o
., |
b
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' 0010594067
(D) Note. The note signed by Borrower anc having the same date as this Security
Instrument will be called the "Note" The Note shows that | owe Lender the origingl principal
amount of US. $68,000.00 ("Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by NOVEMBER 01, 2028.

{E} Property. The property tnat is described below in Section I entitled ‘Description
of the Property” will be called the "Property.”

(F} Sums Secured. The amounts descrited below in Section il entitled "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.”

{G) Person. Any person, organization, governmental authorty or cther party wil be
called "Perso:’

. BORROWEP'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, rcavocably grant and convey the Property to Lender subject to the terms
of this Sacurity Instrunet. This means that, by signing this Security Instrument, | am giving
l.ender those rights that 7rz stated in this Security instrument and also ‘hose rignts that the
law gives to lendars who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible ioasas that might rasult if | fail to:

(} pay all amounts owar-tc Lender under the Note and all other notes secured
by this Security instrument, called the ~'Secured Notes,” including future advances mede by
i.ender and any changes to the Secured ’vw@s made with the written consent of Lender;

fil pay. with intarast, any amoun's that Lender spends under Paragraphs 2 and 7
selow to protect the vaiue of the Property and Leider's rights in the Property; and

(il keep al of my other promises and ugruements unger this Security Instrumert,
the Sscured Notes and any changes to the Secured Notns made with the written consent of

-ender.

m. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Proparty described below:

(i The property which is located at 8843-B ROBIN DR DEG FLAINES, IL
600 18 . » L » - » - ] - » » » » » » » [ 3 L. 3 - » » » L - L 4 = "he ‘aga‘

description of the Property is attached as Exhibit “A" which is made a part of this Security g
Instrument. This Property is called the "Described Property.” _4:
REAL ESTATE INDEX NUMBER: VOL: _g
09-15-413-016 38 )
~J
rs

(il All buildings and othar improvememts that are located on the Described
Proparty,

li} Al rights in other proparty that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

$D00357 104.05.96/1-96) AQSC Page 2 1L
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0010594087
Gii Al rights in other proparty that | have as cwner of the Daescribed Property.
These fights are known as easements, rights and appurtenances attached 10 the Property.

tivi Al rents or royalties and other incoms from the Described Property:

v} Al mineral, cil and gas rights and profits, water rights and stock that are part
of the Described Property.

tvij  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property,

tviil  All fixtures that are now or in the tuture will be on the Described Property or
on tha property described in subsection (i) of this Section;

vii) “All of the rights and property described in subsections (il through (viil of this
Section that | atouire in the future.

(x) Al raslazements ot or additions to the property described in subsections (il
through (vii) of this Section: and

Ixj All of the amounts that | pay to Lender under Paragraph 2 below.

Iv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO GEFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own the Property: (i) | have the right to mortgage, grant
and corvey the Property 10 Lender: and (il thare gre no outstanding claims, charges. liens or
encumbrances against the Property, except for taess which are of public record

| gwe a general warranty of title to Lender. This means that | will be fully responsible
for any losses which Lender suffers because someone riner than myself has some of the

nghts in the Property which | procmise that | have. | promise that | wili defand my ownership
of the Property against any claims of such rights

COVENANTS
| promise and | agree with Lender a3 follows

1 BORROWER'S PROMISE TC PAY

| will pay to Lender. on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notas

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrowers Obligations
| will pay ali amounts necessary to pay taxes and hazsrd ingurance premiums on

the Propurty as well as assessmants, leaseho!d payments ground rents or mortgage insurance
premiums [if any!.

SO00BC 104.C5.96/1-38) ADBE MORTSAGE-ADJUSTABLE I8
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(8) Eserow Accounts

00105940867

Subject to applicable law, no ascrow shall ba raquirsd except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments ara due under
the Note, until the Note is paid in ful, a sum ('Funds’) for: {a) yearly taxes, penalties and
assassments which may attain pr-iority over this Security Instrument as a lien on the Property;
(b) yearly leasehold payments or ground rents on the Property, i* any. (c) yearly hazard or
property insurance premiums; d) yearly flood insurance premiums, if any; and (e} yaarly
mortgage insurance premiums, if ary. These items are called "Zscrow items.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum asmount & lender
for a federa!y related mortgaga loan may require for an aescrow account under the fadersl
Real Estate Sittlement Procedu-es Act of 1974 as amended from time to time, 12 USC
§ 2601 et sez, "RESPA"}, unles: another law that applies to the Funds sats a lassar amount, If
80, Lender mgy. 4t sny time, caflect and hold Funds in an amount not to exceed tha lesser
amount Lender (i, astimate 1the smount of Funds due on the basis of current cata and
reasonable estimates. of. experditures of future Escrow items in accordance with applicable
law.

The Funds shall be haiad\in an institution whose depcsits are insured by a “ederal
agency, instrumantality, or entity {nch ﬂmg Lender, if Lender is such an institution) cr in any
Faderal Home Loan Bank. Lender ska!! spoly the Funds to pay the Escrow Items. Lerder may
not charge me for holding and applyin; tie Funds. annuelly analyzing the escrow account, or
verifying the Escrow ltams, unless Lender pay:-me interest on the Funds and/or applicable law
permits Lender to make such a charge. However, Lencer may require me to pay 8 ona-time
tharge for an indspendsnt real estata tax reporuny service used by Lender in connection with

this loan. unless spplicable law provides otherwise. Linless an ajreement is made or spplicable
law requires interest to be paid, Lender shall nct'bu . required to pay me any interast or
earnings on the Funds. Lender shall give to me, withcut charge, an annhual accounting of the
Funds, showing credits and debits to tha Funds and ths purncse for which sach debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts periiitted to be held by
applicable law, Lender shall account to me for the excess Funds in acco'dance with the
raquirements of applicable law. If the amount of the Funds held by Lender a% 7.1y time is not
- sufficient to pay the Escrow Items when due, Lender may so notify me in writing and, in
such case | shall pay to Lender the amount necessary to make up the deficiency ¢ shortage.
| shall make up the deficiency or shortage in accordance with the raquirements of ihe Lendar,
at its sole discretion, in the manner and times prescrioed by RESPA,

.

Upon payment in full of all sums secured by this Security Inst-ument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lencler shal acquire
or sefl the Property, Lender, prior to the acquisition or sale of the Progerty, shall epply any
Funds held by Lender at the time of acquisition or 3ale as a credit against the sums secired
by this Security Instrument

500080 {04.08.048.1-98) AQSF MORTGALE-ADJLSTABLE
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3. APPLICATION OF BORRIWER'S PAYMENTS
Uniess the law requires otherwise, Lender will apply each of my payments under the
Securad Notes and under Paragraphs | and 2 above in the following order and for the

foliowing purposes:

First, to pay prepayment charges due under the Secured Notes.

Second, to pay any advances due to Lender under this Security Insirument;
Third. to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest cue under the Secured Notes:

Fifth, to pay deferrec interast dus under the Secured Notes;

Sixth- 1o pay principal due under the Secured Notes,

Last. to pay iate charges due under the Secured Notes.

4 BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taves- assissrents and any other charges and fines that may be imposed
on the Progerty and tha: 'asy e superior to this Security Instrument.

| will also make paymenti due under my lease if | am a tenant on the Property and |
will pay grounc rems it any} due-on, the Property. | will pay these amounts sither by making
tha payments to Lender that ire dmsreribed in Paragraph 2 above or by making the paymants
on time to the Parson owed tiem

Any claim, demand or charge that 's made against property because an obligation has
rnot bean fuifiled is known as a lien. ! will promptly pay or satisfy all iiens against the
Progerty that may be superior ‘@ this Security/instrument Howaver, this Security [nstrument
does rot requre me to satisfy 3 superior lien it. {Al-| agree. in writing. to pay the obligation
which gave rise to the superor lien and Lender approvas in writing the way in which | agree
to pay that obligation. or (Bl in good faith, | argue or refend against the superior lien in 2
(awsuit so that, during the lawsuit, the Superior lisn may not.ta snforced and no part of the
Property must be gven up; ¢ (C) | sacura from the hoidei of that other lien an agreement,
approved in writing by Lender, that the fien of this Security Inst:iument is superior to the lien
helg by that Parson if Lender determines that sny part of tie Property is subject to a
superior lien, Lender may give tc ™e a notice identfying the superior iien. | will pay or satisfy
the superior ler or take one or more of the actions set forth above within 10 days of the
giving of notice

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and exponse, | will obtain and maintain hazard insurance (¢ gover all
buildings and other improvemerts that now are or in the future will be located on the
Property The insurance must cover loss or damage caused by fire, hazards normally covered
by "extandad coverage’ hazard insurance paolicies and othar hazards for which Lendaer requires
coveraga The ingsuramce mus! be in the amounts and for the periods of tima required by
Lender | may choose the ins.ra~ce compeny but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the raefusal is reasonable. All of these
insurance policies and renewals 2* the polivies must include what is known as a Standard
Mortgages Clause tc protect Lender. The form of all policies and renewais must be
acceptable to Lender. Lender will have the right to hold the policies and renswals. If Lender
requires. | will promptly give Lender all receipts of paid premiums and renewal notices that |
raceiva

SDO0AE 134.05.50:1-968) AQBG MOATGAGE-ADJLSTABLE
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If | obtain earthquake insurance, any other hazard insirance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, 1 wil name Lender as loss payee of any
proceeds.

If there is a loss or damage to the Proparty. | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first 1o reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and than, at Lander's option and in the order and proportion as Lender
may deterrine in its sole and absolute discretion, regardless of any impairment or lack of
impairment of ‘security, as follows: {A] to the extent allowed bv applicable law, to the Sums
Secured in a maraor that Lender determines and/or (B) to the payment of costs and expensss

of nacessary repaire or to the restoration of the Property to a condition satisfactory to

Lender, such applicaiinn-to be made in the manner and at the times as determined by Lender

if | abandon the Propuity or if | do not answer, within 30 days, @ notice from Lender
stating that the insurance corpany has offerad to settie a claim, Lender may collect the
Proceads. Lender may use the Prccevds to repair or restore the Property or to pay the Sums
Secured The 30-day period will bagin when the notice is given

If any Procesds aré used to redu:e the amount of principal which | owa to Lender
under the Secured Notes, that use will not uelar the due date or change the amount of any
of my monthly payments under the Secured- PMotes and under Paragraphs 1 and 2 above
However, Lander and | may agree in writing to ¢cw2ys or changes.

¥ Lender acquires the Property under Paragrapk 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my righ*ts-ir any proceeds which are paid
because of damage that occurred before the Property is accuired by Lender or soid will
belong to Lender. Howeaver, Lender's rights in those proceeds will not be grester then the
Sums Secured immediately before the Property is acquired by Lenuer or sold.

if | am required by Lender to pay premiums for mortgege insurenca, | will pay the
premiums until the requirement for mortgage insurance ends accoroinc’ 2 my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. ! will not destroy or substantially changa the
Property and | will not allow the Property to deteriorate. | will kaep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, undir
or about the Property. | will indemnify, defend and hoid harmiess Lender and its empioyees,
officers and diractors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any oOther hazardous materials
claim. 1f | do not own but am a tenant on the property, | will fulfii my obligations undar my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
titlte will not merge uniess Lender agrees to the marger in writing.

SDO0BF 104.05.98/1-88) AGSH MORTGAGE-ADJUSTABLE L
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
f. {A) | do rot keep Ty promises and agreements made in this Securily Instrument, or

{B) someone, including me, begins a legal proceeding trat may sigrdicantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy. in probate. for condemnation
or to enforce laws or regulators), then Lender may do and pay for whataver is necessary to
protect the Lender's rights in tne Property Landar's actions may includa 2ppearing in court,
paying reasonable attorneys’ fees and entering on the Property fo make repairs. Lender must
give me notice befare Lender may take any of these actions Although Lender may take action
under this Paragraph 7, Lender doss not have to do so. Any action taken by Lender under this
Paragraph 7. will not -elease me frem my obligations under this Security Instrument

00105940867

" will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intersst at the interest rate in effect under the Secured Notes which have not been paid 1
will pay thise amounts to Lender when Lender sends ms a notice requesting that | do so
Interest on e@2én amount will begn to accrue on the date that the amount is advanced by
Lender. Howevir 'Lender and | may agree in writing to terms that are different from those g
this Paragraph 7. Tais Security Instrument wilt protect Lender in cass | do not keep this
promise to pay thode amounts with interest.

8. LENDER'S RIGHT TO {NSPECT THE PROPERTY

Lender and others authorized by Lender, may enter upon and inspact the Property.
They must do 50 in a reasonablt’ manner and at reasonable times. Before or at the time an
inspection s made, Lender musi- give me notice stating a reasonable purpose for the
inspection,

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

t assign to Lender ali my rights: (A} to grccaeds cf all awards or clams for damages
resulting from condemnation, eminent domain or Othdr guvernmentai taking of all or any part
of the Property; and (B) to proceeds from a sale of 8" or any part of the Property that is
made to avoid condemnation, emireat domain or other government taking of the property. All
of those proceeds will be paid 1o Lender.

it all of the Property is taken. the proceeds will bn usec th reduce the Sums Secured
if any of the proceeds reman after the amount that | owe to Lanrer has been paid in full,
the remaining proceads will be paic to me Unless Lender and | agree ntheswise in writing, if
only a part of the Property is taken, the amount that | owe to Lender ‘wili tis reduced only by

the amount of procesds muitiplied by the following fraction: (A) the total smeunt of the Sums

Secured immediately before the taling, diided by (B) the fair market valus ot the Property .« .y
immediate'y bafors the taking Tre remainder of the proceads will be paid to me W

if | abandon the Property cr if | do not answer, within 30 days, & rotice frain Lender
stating that a governmental authorit, has offersd to make a payment or to seftle a clam for
darrages, Lender has the sutherity to collect the proceeds Lender may then use the proceeds
to repar or restore the Property or to reduce the Sums Secured. The 30-day period will
begn when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under tha Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notas and under Paragraphs | and 2 above.
However. Lender and | may agree in writng 1o delays ¢r changes.

MORTGAGE-ADILSTABLE
Poge ?
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowers Obligations
Lender may allow a Person who takes over-my rights and obligations subject to
this Security Instrument to dslay or to change the amount of the monthly payments of
principal and intarest due undsr the Secured Notes or under this Security Instrumen Even if
Lender does this, however, that Parson and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for 2 Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Sacured Notes
or under this Security Instrument, even if Lender ig requested to do so.

{B} . Londer's Rights
Fe<on if Lender does not exercise or enforce any of its rights under this Security
instrument or Gnvier the law, Lender will still have all of those rights and may exercise and
enforce them inine future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens aguinst the Property, Lender will have the right under Paragraph 27 below to
demand that | make ifamadiate payment in full of the amounts that | owa to Lender under the

Secured Notes and under tnis Sacurity Instrument

1. OBLIGATIONS OF BORRJW:IR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes ¢ver nw rights or obligations under this Security Instrument will
have all of my rights and will be obligarz4-t¢ keep all of my promises and agreements made
in this Security Instrument Similarly, any Persin who takes over Lender's rights or obligations
under this Security instrument viill have all of Lender's rights and will be obligated to keep all
of Lender's agreemants made in this Security Instzumant

tf more than one Person signs this Security insirument as Borrower, each of us i3 fully
obligated to keep all of Borower's promises and chbligations contained in this Security
instrument. Lander may anforce Lenders rights under this Seciurity Instrument against each of
us individually or against all of ug together. This means that 2wy ons of us may be required to
pay all of the Sums Secured.

Ton,

12. MAXIMUM LOAN CHARZES

If the loan secured by this Security instrument is subject to a law whith sets maximum
loan chargas, and that law is finally nterpreted so that the intarast or othie” loan chargaes
collected or to be ccllectad in connection with the loan exceed permitted limts, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the che'ge to the
permitted limits and (B) any sums already collected from Borrower which exceeden permitted
limits will be refunded to Borrower. Lender rnay choose to make this refund by raducing the
principal owed under the Secured Notes cor hy making a diract payment to Borrower. If a
rafund reduces principal, the reduction will be treated as a partial prepayment wwithout any
prepayment charge under the Securad Notes.

b;;ﬁgusd

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If @ change in applicabie law would make any provision of the Secured Notes or this
Security Instrument unenforceabie, Lender may require that | make immediate payment in full
of all Sums Securad by this Sec.rity Instrument.

SCOOBH (04.05.98/1-38) AcBJ
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrumert will be given by
dalivering it or by mailing it by first class mail unless applicable law requires use of another
method The notice will be addressed to me at 8843-B ROBIN DR, DES PLAINES, (L
60016‘.nnrnlﬂiuinnllnilunuhqh.HGOUGI
A notice will be given to me at an alternative addrass if | give Lender a notice of my
tornative address. | may desgnate only one maiing address at a time for netification
purposes. Any notice that must be given to Lender under this Security Instrument witl be given
by maling t by first class mail to Lender's address stated in Section 1) above entitlad,
"Definitions of Words Used In This Mortgage,” uniess Lender givas me notice of a differant
acdress Any notice required by this Saecurity Instrument is given when it is mailed or when it
is deliverad according to the requirements of this Paragradh 14 or of gpplivable law.

0010694087

15. GOVEPR:¥ING LAW,; SEVERASBILITY

This Sbhcurity Instrumert and tne Secured NMNotes shall be governed by and
construed unde: ‘ederal law and federal rules and regulations including those for
federally chartered suvings institutions, called "“Federal Law." In the evant that any of the
terms or provisicns ©of  this Security Instrument or the Secured Notes are interpreted or
construed by 2 court o/ competent jurisdiction to ke void, invalid or unenforceable, such
dacision shall affact only thase wrevisions so construed of interpreted and shell not affect the
remaining provisions of this Securitv instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one ssnformed copy of the Secured Notes and of this

Security Instrument.

172. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TC TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or ‘if |.abandon the Propserty, then Lender.
Parsons autnorized by Lerder, or 3 receiver apponted Dy a <owrt at Lender's request may: (A)
collsct the rental payments, including overdue rental payments, directly frcm the tenants: (8.
enter upon and take possession of :he Property: (C} manage the Froperty, and O} sign, cancel
and change rental agraemants and leases |f Lender notifias the ‘erants that Lender has the
right to collect rental payments drecty from them under this Parag-aph 17, | agree that the
tenants may make those rental payments to Lender without having to stk () Lunder whether |
have failed to keep my promisss and agreements under this Security instrurment, or (i) me for
my permission to do so.

if Lender acts to have the Property sold after a Breach of Duty as ' gufined in
Paragraph 28 1 understand and agree that {Al my right to occupy the Property ceases at the
time the Proparty is scld, ) | shall have no right to accupy the Property after such sale
without the writtan consent of the new owner of the Property. and {C) my wrongful and
unlawful possession of the Property may subject me to monetary damages. including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver. other than the rent pad by ma under this Paragraph 17, will be used first to pay
the cos's of collecting rental payments and of managing the Property. If any part of the rental
payments remairs after those ccsts have been paid in ful the remaining part will be used to
raduce the Sums Secured The costs of managing the Property may includa the receiver's
feas, reasonable attorneys fees and the costs of any necessary bonds.

bl it
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a trgnsfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the joan made o me by Lender and which arose or will arise bafora or after
the date of this Sacurity Instrument These rights to bring legal action may include an action
for breach of contraut, fraud, concesiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from thess rights, as permitted by
gpplicable law, to Lender. Lender may, at its option, enforce these -ights in its own name and
may apply any proceeds resuking from this assignment to any amount that may ows 10
Lender under the Note and ths Security Instrument after deducting any expenses, including
asttorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignmants or other dccumants that may be nocessary to enforce thig assignment

0010594087

19, CLERIC~L ERRORS

n the evert Lender at uny time discovers that ihis Security Instrument, the Secured
Notes or any ot'er document related to this loan, called collectively the "Loan Documents,'
containg an error whith was ciused by a clarical mistake, calculaion error, computer error,
printing arror or simiar error, | agree, upcn notice from Lendur, to reexecute any Loan
Documents that are necercary to correct any such erroris) and | alto agree that { will not hoid
Lender responsible for any camace to me which may result from avwy such error.

20. LOST, STOLEN OR MUT'LATEN DOCUMENTS

if any of the Loan Do:cument. sra last. stolen, mutilated or dastroyed and Lender
delivers to me an indemnification in my _fuvor, signed by Lender, than | will sign and daliver to
Lender a Loan Document identical in furm and content which will have the effect of the
original for all purposes.

.

WAIVER OF STATUTE CF LIMITATIONS
I will waive, within applicable law, the pleaciv; of the atatute of limitatios as a
defense to enforce this Security Instrument. including zny obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings at the beginning of each paiagaph of this Security
instrument ara for reference only and will not be used in tha interpra:ation of any provision
of this Sscurity Instrument

23. MODIFICATION .
This Security Instrument may be modified or amendsd only by an agreericn®-n writing 9

signed by Borrower and Lender. o

24, CONDOMINIUM, COCPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or plawned unit devalopment,
gach of which shall be called the ‘Project,” and | have an intarest in the common elaments of ~}
the Project, then Lender and | agree that

{A) If an owners association or other entity, cilled "Ownars Assosiation” kolds title
to Property for the benefit or use of the Project and its membars or shareholsers, the
Property also includes my interest in the Qwners Assoeiation and the usas, proceeds and
henefits of my interest

U008 (04.05,9811-94) AQSL MORTGAGE-ADJUST ABLE it
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{B) The foliowing ars called the “Constituent Documents” () The declaration or any
other document which created the Project; (i) By-laws of the Owners Association; liiil Code
of regulstions for tha Project: (v) Articles of incorporation, trust instrument or equivalent
cocument which creates the Qwners Association; (v) The Projects covenants, conditions and
rastrictions; (vi) Other equivalent doguments.

! shail perform all of my obligations under the Constituent Decuments. including
my obligation to pay. when due, all duas and assessmants. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 accerding to the terms described in Paragraph
7 ahove.

(C) i the Owners Asscciation maintains, with an insurance company reasonably
acceptable to -lender. 3¢ master or blanket policy on tha Project which is satisfactory to
tender and whict provides insurance coverage on the terms, in the amounts, for the periods,
and against the “arards Lender raquires, including fire and hazards included within the term
"sxtended coverage /nd Lender i provided with evidence of such master or bianket policy,
then: (i} Lender waives ne provision in Paragrgph 2(8) sbove for the monthly payment to
Lender of the estimated uearly premium installments for hazard insurance on the Property, and
(i} hazard insurance coverage On tie Property as required by Paragraph 8 above is deemed to
be satistied to the extent that the required coverage 15 provided by the Cwners Association
policy | shall give Lender proript notica of any lapse in the raquired hazard insurance
coverage. | shall provide & copy ¢F such mastar or bianket policy t0 Lender annually.

In the evant of a distribution’ of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to me are hersby assigneo znt' shall ke paid to Lender for application to
the Sums Secured by this Security Instrument, wit any excess peid to me.

I shall take such a:tions as may be resscnable to insure that the Owners
Association maintains 8 public liahility insurance policy accestable to Lander in form, amount
and extent of covarage.

(D) ! shall not. except aftar notice to Lendar and with Lendur's prior writtan consent,
either partition or subdivide the Froperty or consent ta: (i) the abandonmant or termination of
the Project, excapt for abandonment or termination required by law in the-case of substantial
destruction by fire or other casualty or in the case of condemnation, emiriant domain or other
governmental taking, (il any amendment 10 any provision of Constituent Dotumants unless the

provision is for the exprass benefit of Lender or of lenders genarally; (i} tarraination of .-
professional management and assumption of self-management of the Owners Assaciation; or ;':- _
liv) any action which would have the effect of rendaring the master or blanket hazard o
insurance policy and/or the public liability insurance coverage maintsingd by tne Owners "_-1

Association unacceptable to Lender.

25,

FUTURE ADVANCES
At Borrower's request Lender, at its option (but before reisase of this Security
Instrument or the full reconveyanie of the Property described in the Securty Instrumaent] may
lend future agvances, with interast. to Borrower Such future advances. with interest, loan will
than be additional Sums Secured under this Security Instrument

SDOOSK (04.05.98.1-98) ADEM
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26,  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secursd. Lender may, at its option, require
immed.ate payment in full of all Sums Secured by this Sacurity Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
writtery permission. Lerder also may, at its option, requira immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. HMowaever, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Ingtrument

If Lender exercises the option to require immediate paymant in full, Lender will give
me notice ot acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, L.ander may then or thereafter invoke any remedias permitted by this Security
Instrument witkout further notice to or demend on me. '

Exception to Anceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Prcperty, or of a benaficial interest in Borrower, if Borrower is not a
natural Person, is the fi-rt one to occur after the date of this Sacurity Instrument, Lender will
not exercise the option to dcielserate payment in fuli of all Sums Secured and the loan may
be agsumed if:

(i}  Lender receives a comulstad written application from transferee to evaluste the
creditworthiness of trangferee as if a 1e:v.loan were being made to the transferee by Lender;

{i}  Lender approves the craditwerthinass of the transferes in writing;

(i) transferes makes a cash downpeymant sufficient to maet Lender's then currant
underwriting standards;

(ivi  an assumption fes, in an amount to be drtermined by Lender (but not to exceed
1% of the balance of principal and interest due under the Secured Notes at the time of sale
or transfer ot the Proparty or of the interest in the Burrows:! is paid to Lender; and

v the transferee executes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terris and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Ratu Csp shall ba changed to
an interest rate which is the sum of the interest rate in effect on ha date of a sale or
transfer of the Property or beneficial interest in Borrower plus § percentace points, if that
sum exceeds the Lifetime Rate Cap stated in the Saecured Notes

ey
27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY ¥ o
It will be called a "Breach of Duty" if (il | co not pay the full amount of each monthly .
payment on the date it is due; or (i} | fail to perform any of my promises or agresmants .1
under the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materiglly false or misieading or if any statement in my application for this foan w)
was materially false or misleading by reason of my omission of certain facts; or (ivl | have ~1
made any other statement to Lender in cornection with this loan that is materially false or -

migleading. |f there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured,

SDO0AL i04.05.98/1-28} ACSN MORTGAGE-ARJUSTASLE "
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located. which will oe called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicabfe Law. if Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demard for full payment upon any other Breach of Duty.

i there is a Breacn of Duty, Lender may alsc take action to have a receiver appointad
under the Appiicable Law to coilect rents from any tenants on the Property and to manage
the Property The action to appoint @ receiver may be taken without prior notice to me and
regardiess wf the value ot the Froperty.

“he sale-ci the Property may be postponed by or 3t the direction of Lender except
as limitag or proviritad by the Applicable Law. if the Property is sold under tie Applicable
Law, | agree that it rngy be scid in ona parcel | also agree that Lender may add to the
amount that | owe to Lerder all legal fems, costs, allowances, and disbursements incurred as 2
result cf the action to sell the Property, except 10 the extent that the Applicable Law limits
or prohibits any such charges

.ender wiii apply the procseds) from the sale of the Froperty n the following order.
{A) to alt fess. expenses and cests ingarred in connection with the sale incCluding trustees’ and
attorneys’ fees, if any; (B) to all Surms Sacured by this Security Instrument; ard (C) any excess
to the PPerson or Persons lagally entitled to i

28. .ENDER'S OBLIGATION TQ DISCHARGE TH!3 SECURITY INSTRUMENT

Nher Lender has been peid all of the amowits secured by this Sacurity Instrument,
Lender shal' retease or cance! this Security Instrument wittiout charge to me except that | wil!
pay any recordation costs

29. STATEMENT OF OBLIGATION
To the extent aliow/ed by law, | will give Lender a fee for furnishing any statement of
obligation with respsct to this Security Instrument or the Securad Notes.

30. WAIVER OF HOMESTEAD
Wy rignt to any applicable homestesd exemption in the Property is waved.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have quaiified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (Ai | do not have any other Quick Qualifying Loans with Lender; (Bl | have
sgresd 10 not further encumbar the Property and do not intend to further ancumber the
Property for at least six months afte- the date of the Secured Notes and this Security
Instrument; and (C) I | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash frem my own
funds.

00105940867

If any of the statements of fact that | have made are materially false or misisading, |
will be in dafaut under the Sacured Notes and this Security Instrument If | am in such
default, Lender may, st its option. increase the interest rate and margin subject to the Lifetime
Rate Cap st7uad in the Secured Notes.

32 OWNER GCCUPANCY

Lender bae relied upon statements of fact which | have made to qualify fo- this lcan. |
have stated and coriirm that (Al the Property is my personal and primary residence; B) | will
occupy the Property rotdater than 30 days after this Security Instrument is recorded and (C)
| will use the Property’ 23 my residence for at ieast 12 months from the date this Security
Instrument is recorded.

If any of the statemants 4t fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, incrasse the interest rate and margin, subject to the Lifetime
Rate Cap stated in ths Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLL.OWS.
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BY SI3NING BELOW, | accept and agree to the promises and agreements contained n this
Sacurity instrumant and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YQUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

{Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY}

SDHOBP T [04.05.96/1-38) A08Y MORTGAGE-ACJUSTASLE
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QDO& County ss:
. a Nutary Public in and for said county and state do heruiby certily that

#e ﬂ"oalﬁf' /‘,&d
? /VQM w's /79114’04:0»5 Qaﬂamd

personally known to me to be the same person(s) whasa name(s) are subscrbed to the !orego:ng
instrumert, appeared before me this dav in person, and acknowledged that signed and
defiverad the said instrument as /L& free and voluntary act, for the uses and purposes therein

set forth. 9/
Giver: u~er my hand and offictal seal, this /§#~ dayot 1487 /9
My commissiod e mires:; /""u:oo
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EXHIBIT "A
LEGAL DESCRIPTION

0010694067

LOAN NO.

ALL THAT CERTAIN REAL PROFERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS *= = » » » »  DESCRIBED AS FOLLOWS:

TAPE ONL'Y THE LEGAL DESCRIPTION 1O TAIS PAGE.

GF435 (97.15.97/1-97) RI0A CA:DE/L
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ADDRESS:

PIN:
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File 51540312B Legal Addendum

PARCEL 1: THE ZAST 21.17 FEET OF THE WEST 135 FEST ©OF THE
SOUTH 75.5 FEET OF LOT 11 IN DEMPSTER GARDCN HCM=S
SUBDIVISICN OF PART OF THE SOUTHEAST 1/4 OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 12, EAST CF THE THIRD PRINZIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS ANC EGRESS APPLRTENANT TO

AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTE AND DEFINED IN
THE DECLARATION REZCORDED AS DOCUMENT NUMEER 18104743 AND AS
SHOWN CN THE PLAT OF SUBDIVISION, IN COOK COUNTY, ILLINOIS.

8843 N ROBRIN DR., $B
DEFf PLAINES, IL

09-15-4913-016-0CG2
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