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MORTOAGE ASSOCIATION

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
‘THE PRIOR APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRSOR ITS AUTHORIZED AGENT,
SUCCESSORS OR ASSIGHS.

S 15 297000

TES INDENTURE, made this  23rd  dayof September. 1998 . between
SERGTY MINDF7 aned ROCA MARTA MFNDEZ - HUSRARY AND WIFF

Mongzgor, and  BANG GROJP MORTGAGE CORPORATION , 3 corporation
organzed and existing under the laws of THE STATE-O-1LL INOIS :
Mortgazee.

WITNESSETH. That whereas the Monigagor is justly indebted to the Mortgage.. s is evidenced by a
certain promissory note execuled and detivered by the Mortgagor, in favor of the Mongagee, ind bearing
even dite herewica, i the principal sumof — Cne liundred One Thousane Mive duidred Ninety
Two [oVars ard no/1{0 Dollars (8 101.592.00 )
pavabic wilk iterest at the rate of — Seven and (ne / Juarter
pes centum { /2500 %) per annum on the unpaid balance unti! paid.
ard mzJe pavable 1o the order of the Mangagee a8 its office in 8075 WEST 9oTH STRZET, HICKORY
Hil &, T 20457 , or at such other place as the hotder may designate
in wriing. and delivered or mailed to the Martgagor, the said principal and interes! being pavable in
manthly irstaliments of - S1¢ Bundred Ninety Three DO\{BFS and 04/1C0
Doliazs ($ £33 (04 » beginning on the first day of  November, 1998 . and continuing
ot the first dav of cach month therealier until the note s fully paid, except that the final payment of
principal and interest, if not sooner pad, shall be due and payable on the first day of Octoter. 2028
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NOW, THEREFORE, the said Mortgagor, for the beti::r securing of the payment of satd principal surn of
monzy and interest and the performance of the covenant. and agreements herei1 contained, does by
these presents MORTGAGE and WARRANT unto the Morgagee, its successors or assigns, the follow ny

discribed real estate situate, lying, and being in the county of Coox.
and the State of Nknais, 10 wir:

LIT
SEC
IN

28 IN 3LOCK & IN GREZLEY'S ADDITION TC BERWYN, IN THE SQUTHWES™ 1/4 OF
JCN 23. TOWNSAIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.

T
CCOK COUNTY, I.LINOIS. P.I.M. #16 29-317-013

TOGETHER with all and singular the tenements, ncrerlitaments and appurtenances thereunto
helonging. and the rems, issues, and profits thereof, and all fixtuies now or hereafter artached ro or used in
connection with the premises herein described and in addition there:s the following described houseltold
xpphanccs which are, and shall be deemed to be, fixtures and a part of flie roalty. and are 4 pomon ofthe

security for the indebtedness hercin mentioned;

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixiures, unto the
said Morgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from.
all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinois, which
said rights and benefits the said Mortgagor does hereby expressly relcase and waive.

3
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in guod repair, and not to do, or permit to be done, upon said premises,
anyth:ng that may 'mpair the value thereof, or of the security imended to be effected by virtue of this
instrament; not to saffer any lien of mechanics men or matertal men to auach o said premises; 1o pay o
the Monpagee. as hereinafler prov.ded, until sad note is fully pard, (1) a sum sufficient o pay all taxes and
assestinents on sad premises, or @y tax of assessment that may be levied by authority of the State of
lliinoss, or of the county, town. allage. or city :n which the said land 15 situate, upon the Morntgagor on
account of the ownership thereof. 12) a sum sufficient to keep ail buildings 2l mnay at anv tine be on said
premises, during the continuance of said indebtedness, msured for the benefit of the Mortgagee in such
type or [ypes of hazard insurance, and in such amounts, as may be required by the Mornigagee.

I the caze of the refusal or neglect of the Martgagor to make such payments, or to satisfy any prior
hen or icrinbrance other than that for 1aces or assessments on said premises, or 1o keep said premises in
good repatr, the-Mongagee may pay such taxes, assessments, and insurance preruums, when due, anc
may make such rcpiurs (o the property herern mortgaged as may reasonably be deemed necessary for the
propc: prescrvatior thereof, and any moneys so paid or cxpended shall become so much additional
tndeb-edness, securcd v this mortgage, shall bear interest at the rate provided for in the princiaal
indebrednass, shail he pavaie thiry (30) days alter demand and shali be paid out of proceeds of the sale
of the morigaged premses,if 7ot otherwise paid by the Mortgagor

Ulpon the request of the Mor gagee the Morigagor shall execute and deliver a supplemental note or

"notes for the sum or sums advaiceit hy the Mongagee for che alteranon, madernization, improsvement,
maintenance, or repair of said prerises, for taxes or assessments against the same and for any other
purpese aathonzed hereunder  Said not: ornotes shait he secured hereby on a parity with and as fully as
if the advance evidensed theredy were ineluglad in the nate first described above. Said supplementa! note
or no'es shall hear interes: at the rate providzd.for in the principal indebiedness and shall be payable in
appronimately equal monthly payments for such reriod as may be agreed upon by the cred:tor and debtor,
Failir g to ageee on the maturity, the whele of (he'sim or sums so advanced shall be due and payable thirty
(30) cays after demand by the crecitor  [n noe event skall the malurity extend beyond the ultimate maturity
of the note first described above.

It 1s expressiy proviced, however (ail other (pravisions of this morgage to the contrary
notwitkstanding, that the Mongapee shall not be required orshall it have the right 10 pay, discharze, or
remo''c any (ax. assessmenl, or 1ax hien upon or against the preinises described herein or any pan thereaf
or the improvements situaled thereen, so long as the Martgagor €'ia)i, in good faith, contest the sume or
the v.lidity thereof by appropriate legal proceedings brought in a-Lourt of comperent jurisdiction, which
shall -aperate to preven: the collection of the tax, assessment, or lien so cOntesied and the sale or forfeitu.re
of the said prermuses or any part thereo? 1o satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Priviiege is reserved (o prepay at any ime, without premium or fee, the entirg indentedness or any part
thereof not less than the amount of ene instailment, or one hundred dollars ($100.00), whichever is “ess.
Prepayment in full shall be credited nn the date received  Partial prepayment, other than or/aninstallmer
due clace, need nol be credired vnil the next following installment due date or thiry davi alter uch
prepayment, waichever is carlier.

Together with, and in addition 10, the monthty payvments of principal and interest payable-arder the
terms of the note secured hereby, the Mortgager will pay 1o the Mongagee as Trustee under the tesmiof
this 12ust as hereinafter stated, on (ke first day of each month until the said note i; fully paid, the follewing
sutns’

a2l A sum equal to the grourd rents, if any, next due, plus the premiums that will rexi become due
and pavable on policies of fire and other hazard insurance covering the mongaged property, plus
taxes and assessments next due on the mortgaged property (all as estimated by the Mortgage:,
and of which the Mortgagor is notified) less all sums already pard therefor divided by the number
of manths to elapse hefore ane month prior to the date when suck ground rents, premiums, taces
and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay suid
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ground rents, premiums, taxes and assessments.

(b) The aggregate of the amounts payahie pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment each month, to be applied to the following
items in the arder stated:

() ground rencs, if any, raxes, assessments. fire, and other hazard insurance premiums.
(1) interest on the note secured hereby,; and
(11D amortization of the principal of the said note.

Any deficiency in the amount of any such aggregaie monthly payment shall, unless -made good prior
to the due date of the next payment, constitute an evert of default under th's Morgage. At
Mor.gagee's option, Mortgagor will pay a "late charge” not exceeding four per centum (4% of any
installrene when paid more than fifieen (153 days after the due date thereof to cover the exira expense
involveaio handling delinquent payments, but such “lae charge” shall not be payable out of the
proceeds of 2y sale made to sarisfy the indebtedness securcd hereby, unless such procends are
sufficient (¢ discharge the entire indebiedness and all proper costs and expenses secured hereby.

If the total of«r= payments made by the Morngagor under subparagraph (a) of the preceding
paragraph shall exceed the‘amount of payments actually made by the Morigagee as Truitee for ground
tents, taxes, arnd assessmens, or insurznce premiums, as the case may be, such excess shall be credited
on subsequent payments to.Fz"made by the Mortgagor for such items or, at the Mortgagee's vption as

* Trustee, shall he refunded to the Mortgagor. If, however, such monthly payments shall ol be sufficient to
pay such items when the same shaii tecome due and payable, the Morigagor shall pay to the Mortgagee
as T-ustee any amount necessary to maie un the deficiency. Such payments shall he made within thirty

-{30) days after written notice from the Moripagee staring the amount of the deficiency, which notice may be
given by mail. If ar any time the Moriga or shall terder 10 the Morigagee, in accordance with the
provisions of the note secured hereby, fuli payrieit of the entire indebtedness represented thereby, the
Mortgagee as Trusree shall, in computing the arwount of such indebtedness, credit 1o the account of the
Mongagor any credit balance remaining under the pruvisions of subparagraph (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this mortgage, resulting in a public sale
of the premises covered hereby, or if the Mongagee atgrirss the property otherwise after dafault, the
Mongagee as Trustee shall apply, at the time of Ihe commen erent of such proceedings or ar the time the
property is ctherwise acquired. the ariount the1 remaining Lo credit of Mortgagor under said subparagraph
(a) as a credit on the interest accrued and unpaid and the balance 2o rae principal then remaininz unpaid
under saic note.

AS ADDITIONAL SECURITY for the pzyment of the indebiedness aforesuid the Mortgage r does hereby
assign to the Morngagee all the rents, issues, #nd profits now due or whichpay hereafier hecore duc: for
the use of the premises hereinzhove cescribed. The Mortgagor shatl be entitied ro-2ellect and retain alf of
said rents, issues and profits until defaut hercunder, EXCEPT rexus, bonuses anZ reyaltiss resulting from
oil, gas or other mineral leases or conveyances thereof now or hereafier in effecr. ‘Thedasice, assignee or
sublessee of such oil, gas or mineral lease is directed to pay any profits, bonuses,..enls. revenuss o
royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain haza:d insurance, of such type o- tyzes and amounts
as Mongagee may from time 1o time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made, he/she will pay sromptl; when
due any premiums therefor. All insurance shall be carried in companies approved by t1e Mongager aid
the policies and renewals thereof shali be held by the Mortgazee and have attached the eto loss payable
clauses in favor of and in form acceptable to the Mortgagee. Ir event of loss Mortgagor will give immediale
notice by mail to the Morgagee, who may make proof of loss if not made promptly by Morngagor. and
exch insurance company concerned is hereby authorized and directed 10 make payment for such loss
directly 10 the Morigagee instead of 10 the Mongagor and the Mortgagee jointly. and the insurance
proceeds, of any part thereof, may be applied by the Mortgagee at its option either to the educrion of the
indebtedness hereby secured or o the restoration or repair of the property damaged. In eveat of
foreclosure of this morigage, or other transfer of tiile to the mortgaged propenty in extinguishment of the
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indebtedness secured hereby, all right, title and (nterest of the Morntgagor in and 10 any insurance policies
then in force shall pass to the purchaser o grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the e sectred
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then tke whole of said
pancipal sum remainiag unpaid togetier with accrued interest thercon, shall, al the clection of the
Mongagee, without notice, become imm.edia:cly due and payable.

IN THE EVENT that the whole of said debt 1s declared (o be due, the Morigagee shall have the right
immediately to foreclose this mongage. and upon the filing of any bill for that purpose, the court in which
such il is filed may at.any time thereafier, either before or after sale. and without notice to the said
Mortgagor, orany pany claiming under said Morigagor. ang without regard to the solvency or insolvency
at the time of Such application for a receiver, of the person or persons liable for the payment of the
indebtedness selured hereby, and without regard to the value of said premises or whether the same shall
then be occupied by the owner el the equity of redemption, as a homestead, appoint a receiver four the
benefit of the Mortzagre, with power to collect the rents, issues, ard profits of the sa.d prem:ses during the
pendency of such foreriasure suit and. in case of sale and a deficiency. during the full stawutory period of
redemption, and such rents, izsues, and profits when collected may be applied toward the payment of the
indebtedness, costs, taxes, insurance, ard other items necessary for the protection and preservation of the
property.

IN CASE OF FORECLOSUKE ¢f this mortigage by said Mortgagee in any court of law or equity, a

reasonable sum shall be allowed for thesodizitor's fees of the complainant and for stenographers' fees of
-the complainant in such proceedirg, and.alss-for all ovtlays for documentary evidence and the cos: of a
complete abstract of title for the pumose .of cuch forcclosure; and in case of any other suit, or legal
proceeding, wherein the Morigagee shall be made apanty thereto by reason of this morigage, its costs and
cxpenses. and the reasonable fees and charges of 1ae atiormeys or solicitors of the Mortgagee, so made
parties, for services in such suil or proceedings, shall be a further lien and charge upon the said premises
under this mortgage, and all such expenses shal! becom= so much additiopal indehtedness secured
heteby and he allewed 1n any decree forectosing this mortgas.

THERE SHALL BE INCLUDED in any decree forectising this mortgage and be paid out of the
procecds of any sale made in pursuance of any such decree: (1) Al the cosis of such suit or suits.
advertising, sale, and convevance, including reasonzble attorneys' Jsoticitors”, and sienographers’ fees,
outlays for documemary evidence and cost of said abstract and examinzuon of title; (2) all the moneys
advanced by the Mongagee, :f any, [or any purpouse authonzed in the morgage, with interest on such
advances at the rate provided for in the principal indebtedness, from the time yach advances are made; (3)
al, the accrued interes’ remaining unpasd on the indebtedness hereby securea; 44) 4il the said principal
money remain.ng unpaic, 5) all sams paid by the Department of Veterans Aiairy on account of the
guaranty or insurance of the indebtedness secured hereby. The overplus of the procectls of sale, if any,
shall then be paid to the Mortgagor.

It Morigagor shall pay said note at the time and in the manner aforesaid and shatl abide by, comply
w:th and duly perform all the covenants and agreements herein, then this conveyance shall be nuli arid void
and Morntgagee will, within thiny days after written demand therefor by Mortgagor, execute 4 s¢lease of
satisfaction of this mortgage, and Mongagor hereby waives the benefits of all statutes or law._which
require the earlier execution or delivery of such reiease or satis(action by Morgagee.

The l:en of this instrument shal! remain in full force and effect during any posiponement or extension of )
the time of pavirent of the indebledness or any part thereo! herehy secured; and no exiension of the time Es)
of payment of the debt hereby secured given by the Mortgagee to any successor in imterest of the W)
Mongagor shall operate to release, sn any manner, the original liability of the Morigago: N

{l the indebtednees secured hereby be guaranteed or insured urder Title 38, United States Code, such )
Tule and Reguatons issued thereunder and in effect on the date hereof shail govern the sights, duties and )
lizhhines of the parties hereta, and any provisions aof des or atker instrarents executes! in connection with e
sald indebiedness which are inconsisient wuh said Tule or Regulations are hereby amended to conform -

thereto
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THE COVENANTS HEREIN CONTANED shall hind, and the henefits and advantayes shall inure to, the
respective heirs, executors, administritors, successors, and assigns of the parties hereto Yvherever used,
the singular number shall include the plural, the plural the singular, and the term "Mongaee” shall include
ang payec of the indebtedness herelyy securad or any transferee thereof whether by aperition of law or
otherwise.

Riders 10 this Security [nscromery. The attached rider and any other riders executed by Mortgagor and
recorded together with this Security Instrument shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securitv Instrument.

BY SIGNING BELOW, Mortgagar accepts and agrees to the (crms and covenants contained in pages |
through 6 of this Security Instrument :nd in any rider(s) executed by Mortgagor and recorded with it.

WITNESS 7’2 hand and seal of the Mongagor, the day and veur first written.
) ) L‘f ;ﬂ / (SEAL)
MEN
ARTA MENDEZ

S 3 -BORROWER

ﬁO’S—M

{SEAL)
-BORROWER

{SEAL)
‘BORROWER

[{Space Below This Line yAcan' ent]
STATE OF ILLINOIS , A A County ss:

. THE UNDERSIONED ., a Notary Public in and for said countv and state da herety certify that
SERGIO MENDEZ and ROSA MARIA MENDZZ, HUSBAND AND WIFE

personally known to me (o be the iame person(s) whose name(s) dlSsubscrided to the fotegoing
msirument, appeared before me this day in person, and ackrowiedged that th2y  signed and
delivered the said instrument as their free and voluntary act, for the uses and riurposes therein
set forth, ingluding the release and waiver of the right of homestea.d

Given under my hand and Nolarial Seal, this

My commission expires:

This instrumen: was prepared by:  AESTAMERTCA MORTGAGE COMS
Address: 1 S. 66C MIDAEST ROAD s €,
OAKBROOK TERRACE. IL. 6018T%,%

L ] l .
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HERERY 1S SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MZ-OIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Degnnmrm ol Veterans Affairs Home Assumption Rider is made this 23~ day of
September 1996 . and amends the provisions of the Derd of Trust/Mortgage. (the *Security
Instzument”) of the sanic daiz. by and hetween ERGID MENDEZ ard ROSA MARIA MENDEZ,

HUSBAND AND WIFE

BANC GROUP MORTGAGL CORPORATICN
. the Benefic.ary/Mongagee, as follows:

- the Trusters'Morigagoes, and

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. SUCCESSORS

AND ASSIGNS.

This foan may be declared iminediately due and payable upon transfer of the propeny sccuring susn foan
to any transferec, unless the acceptability of the assumption of the toan is established pursuant to saglinn
3714 of Chapter 37, Title 38, U'nued Staes Code,

A. Funding Fee. A fee equal to one-half of | percent of the biance of this loan as of the date of

transfer of the propenty shall e payable at the time of :ransfer to the loan holder or its authorized )
agert, as trustee for the Depanment of Veicrwon Affairs. 1 the assumier fails to pay this fee at the |
ume of transfer, the fee shall constitute an additional debt to that alrcady sccured by this e
irsirument, shall bear interest at the rate herein pravided, and. ar the option of the pavee of the )
mndebicdness herchy secured or any transferee thereof, shall ke immediately due and payable. e

This fee 15 awtomatically waived 1f the assumer is exempt under the provisions of 38 U.5.C. 3729 (¢).

ISCIVA ASSUMPTION RID-GUARANTY** /0894.1, PAGL 1 0 2 VA CASE NO. _HBBAD?5
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B. Processing Charge. Upon application for approval to allow assumption of this loan, a
processing fee miy be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently r:vising the holder’s ownership records when an
approved transfer is completed. The amount o’ this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan 1o which section 3714 of Chapter 37,
Title 38, United States Code applics.

. Indemnity Liability.  If this obligation is assumad, then the assumer herehy agrees ta assume al)
of the obligations of the veteran under the terms o the instruments creating and securing the loan.
The assumer further agrees ‘o indemnify the Department of Velerans Affairs 1o the erient of any
claim payment wrising from the guarunty or insurance of the indebtedness created hy this
instn:ment,

GUARANTY: Should the Departrient of Veterans Affairs fail or refuse to issue its guaranty in the fuli
amount within 40 days from the dzie that this loan would rormally become eligible for such guaranty
committed upon o¥ the Department of Veterans Affairs wnder the provision of Title 38 of the U.S. code
"Veterans Benefits, (v 1Mfortgagee may declare ;he indebtidness hereby secured at once due and payable

and may foreclose immadiaiely or may excrcise any other rights hereunder ar take any other proper action

as by law provided.

BY SIGNING BELOW, Trusior/Mortgagor accepis and agrees to the terms and covenams contaired in
Pages 1 and 2 of this Depaniment of Yeterans Affairs Home Loan Assumpuion Rider.

. IN WITNESS WHEREOF, Trustor/Martgzgor has executed this Department of Veterans Affais Home
Loan Assumption Rider.

Signature of Trustor(s)/Mortgagor(s)

SERGIO MENQEZ /

)(/’O/fad. %% %Jw

o

ROSA-MARTA-MENDEZ

ISC/-VA ASSUMPTION RID-GUARANTY *#//0394-1, PAGE 2 OF 2 va case xo. LHG84025




