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MORTGAGE

THIS MORTGAGE ("Secunity Instrument™) 15 give on Octcber 16 1998 . The mongagor is
Gladys A. Thoratis, an unmarried woran

Loan No.: 5064340

{ Borrower™d This Secunty Instrument s given o New America Finencial, Inc.

which 1y urganized and existing undur e laws of ~he ‘Scate-of Texas , and whose acdiess is
3131 Turtle Creek Blvd. # 1300, Dallas, TX 75219
("Lend<r™) Borrower owes Lender the principal sum of
fifty three thousard five hundred and NO/100ths
Piollars 080 8 £3,500.00 } The debt s evidenced by Borrower's note dated e same date as this Secunity Instriment
(ot which provides for tunthly payments, with Gee full deb, if not pad earlier, due and payabicon Novemkber 1 .
2048 This Secunity Instrument secures 4o Lender () the repavment of the cebt evidenced kyihe Note, with interest, and all
rencwals, exensins and mocifications of the Note, (F) the pavment of abl other sums, with mterest, advanced weder paragraph 7 to protect
the svy of this Secuns Instrument, and (0} the | erformance of Borrawier's covenants and agreements undr s Secunity Instrument and
the Note  For this purpose, Boztower does hereby mortgage, grant and convey to Lender the fallowing described property located
Cook County, lilinos
INIT 18205-1B TOGETHFR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
TIMENTS IN THE HOMEWOOD TERRACE CONDOMINIUMS 11 AS DELINSATED AND DEFINED IN
THE DECLAPATICYN RECDRDEL AS DOCUMENT NUMBER 97939333, AS AVMENDED FRCM TIME TO
TIME, IN THE SOUTHFAST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PHINCIPAL MERIDIAN, 1IN COOK COUNIY, 1LLINOIS
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE SUEJECT UNIT DESCRIBED HERFEIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE [$ SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID

DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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[Sweet)

Homeswood Cihinas £043) ("Property Address");
1yl 1/1p Code]

whizh has the address of

[OOK THEFR WITE: 3l the impecvements now o hereafier erected on the property, and all casements, appurtenances, and fixtures
n o hereafter a part of the propem Allreplacements and addions shal? also be covered by this Secunty Instument  All of the foregoing
i reterred to 9. tus Secunty {nstrument as the "Property

BORROWIR COYENANTS th st Borower 15 lawfidly seised of the estate hereby conveyed and has the night to mortgage, grant
and corvey the Propesty and that the Prosenty 15 unencumnered, except for encumbrances of record  Sorrower warrants and will defend
generally the tiile to the Property egaindt i} clmms and demands. subject to any encurbrances of record

TEES SECURITY INSTRUMIMT combmes anfonm covenants Lor national use and non-umform covenants with hmited variations
b unsdiction 10 conshtie & Uniform scoanty nsiniment covenag real property

UINFRORN COVENANTS  Bearower and Lender covenant ard agree as follows.

1. Pavment o Principal and Interest; Prepayment and Late Charges. Borravier shall prompily pay when due the principal
o and interest on the debrednlenced By Ve Nede and any prepayment nd late charpes due under the Note

2. Funds for Taxcr =i insuranee. Subiect to apphcable law or (o a written waiver by Lender, Borrower shall pay 1o Lender on
v monthih navinents wre due enddtw Nite unti) the Node s paid in full, a sum ("Tunds’) for  (a) yearly taxes and asscssments which
sy attan pronty oser this Securtty 1210 iment as a hien on the Praperty, (b) vearly feasehold payments or ground rents or: the Property, if
4 v havard or proper p i premicms (d) veetly finod insurarce premaums. i any, (¢) vearlv morgage insurance premums,
s end s rw aums pavable by Bomewer (0 Luopder, 1 accordance with the provisions of paragraph R, in hieu of the payment of mangage
LAt Premiums L tese tems we called "Lscroaftems © Lender mav, at any tine, collect and hold Funds in an amount pot to exceed
D muanarm arswit a lender fir a foderally rebated mungage Joan mav require for Borrower's escrow account urder the federa! Real Bstute
Cetttemen: Procedires Act of 1574 as smended from iimeto time, 12U SC § 2601 et seq "RFSPA™, unless another law that apphes to
the Frnds et g loseer amount %o 1 ender mav, at any e ko'lect and hotd Funds in sn amount not 1o exceed the lesser amount. tender
rav e:timate the amourt of Funds due on the haws of curc i data and reasonabie estimaies of expenditures of future Escrow ltems or
atherwise in scoordance with apphcable aw

The b inds sha ! be held in an indt tution whise deposits are tnsured by federal agency, mstrumentality, or entity (including Lender,
11 encky i sk ar ttizon’ on i ars Federa) Home Loan Bank. |.cnder-shalk apply the Funds te pay the Fucrow Hems Lender may nol
chrge Borrewe for “oiding and appivny, the Funds, annuatly analvzing the ezcrow account or venfying the Escrow Ttemns, unless [ender
ravs Bomowe wterest on the Funds and 2sphicable law permits Lender to make sush n charge However, Lender may require Bortower to
sav g onedune charpe for mn wndependent real cstaie tax reporting service used by Lender in connection with this Yoan, unless appheable law
provides cierwise ! 'hiess an agreement i made or applicable lsw regiires interest to b2 puid, Lender shall not be required to pay Bormower
an piterest of earungs onthe Funds Bonower and Lender mav agree in writing, howcver Ziat interest shall be pa:d on the Funds Lender
<hall proe e Borower watheut charge, an enswal accounting of the Funds showing credits and diits to the Funds and the purpose for which
eacd debat 1o the Funds was made  The Fundy ae pledged as sddional security for all sumssecured by tis Secunty Instrument.

If the Tunds held by Lender exe sod the amounts permitted to be held by applicable taw, T ender shall account to Borrower for the
eneess Funds in seconLance weth the regquiremnents of applicable faw 17 the smount of the Furds held Uy Lender at any time is not sufficient
t« pay the Escraw frems when duic, Lencer mav & netify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessan 10 rake up the deficiency Homrower shall make up the deficiency 1 no more than twelve mouinty paymen's, at Lender's sele
dhscretxm

Upan pavment in ful? of all <ams wcired by this Sccunty Instrument, Lender shall promptiy refund (o Boizower any Funds heid by
Lettaer 16 under paragaoh 21, Terder shall scquire on sel! the Property. Lender, prior to the acquisition or sale of the Fioperty, shatl apply
am Funds ed by Tender at the e of cequusition o sale as a credit agamst the sums secwsed by this Secunty Instrument.

3. Application of Payments. | nless appheahle faw provides otherwise, all payimerts received by Lencer under paragraphs 1 and
A il he pphed fird 10 am prepament charges due Lnder the Note, second, 10 amounts pavable under peragraph 2, third, to interest due,
frourth, to prancipal d ) ard Yast to any bate crarges due under the Note

4, Charges; Liens. Borrower shall pev all “axes. asscssments, chirges, fines and impositrons altiibutable to the Property which
sy £ttg pronty over this Secunty Insrament, and 'easchold pavments or ground rents. if ary. Berrower shall pay these obligations in the
manne: provided m paragrach 2. ar itk pard 1n that manner, Borrower shall pay tem on time directly 0 the person owed payment
B orrawer shati nrompty frmish 1 Lender al! notices of amousts to be pard under this paragraph. If Borower makes these payments directly,

[tarrower shalt promptly fareash to | ender recerpts evidencing the pavments.
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Borrower shall promptly discharge any Len which has prionity over this Secunity Instrument unless Borrower: (a) agrees i wnting
to the payment of the obligation secured by the lien in a manner acceprabic 1o Lerder; (b) contests in good faith the lien by, or delends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (¢) secures from
the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subiect 10 1 lien which may attain priotity over this Sec arity Instrument, {.ender may give Forrower a notice identifying
the lien. Borrower shal! satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or he-cafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance ‘This isurance shall be maintained in the samounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If
Borrower failz {0 maintain coverage described above, Lender may, at Lender's option, oblain coverage to protect Lender's nghts i the
Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right Lo hold the pelicies and renewals. It Lender requires, Borrower shall prompily give to Lender all receipts of paic premiums and
renewal notices. Tn the event of loss, Borrower sk all give prompt notics to the insurance earrier and Lender. Lender may make proof of loss
if not made promptly by Forre wer.

Lrless Lender and Boamower othervase agree in writing, insursnce procecds shall be applied to restoration or repair of the Property
damaged, 1f the restoration of_repair 18 economicalty feasible and Lender's security is not lessened. If the restoration or repair s not
cconomically feasible or Lender's seeuriry wou'd be lessened, the msurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, wito.any cxcess paid (o Bormower. {f Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance rarrier hus offered to setile a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Prorciiy or to pay sums socured by us Security Instrument, whether or not then due  The 30-day
period will begin wher the notice is given,

Urless [ender and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or postpone the
due date of the montkly payments referred to in pacagraph’ 1 aid 2 or change the amount of the puyments. |f under paragraph 21 the Property
is acqured by Lender, Borrower's right to any ins wrance pulicies and proceeds resulting from damage to the Property priot to the aaquisition
shall pass to Lender to the extent of the sums secured by this Sceinty Tostrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mahitenance and U zection of the Property; Borrower's Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Property as Borrower's. prinsinal residence within sixty davs after the execution of this Security
Instrumer:t and shall continue ‘0 ocgupy the Property as Borrower's princ.nal residence for at least ane year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonabiy withheld, or unless extenuating circumstances exist which are
bevond Bormower's control. Borrower shall not destroy, damage or impair the I operty, allow the Property 10 deteriorate, or commit waste
on te Property. Borrower shall be in defauit if eny {orfeiture action or proceedirg, hather civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impaic the lien created by this Security Instrument or Lender's
securily interest. Borrower may cure such a dufault and reinstate, as provided in puragreyic 18, by causing the action or procceding to be
dismissed with @ ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propesty or other
material impairment of the lien creatod by this Sex wity Instrument or Lender's seourity interest. ‘2Ctrower shall also be in defaul if Borrower,
dunng the foan application process, gave matena ly false or inaccur xie information or statements i 'Lesder (ot failed 1o provide Lender with
any material information) in connection with the foan evidenced by the Note, including, but not imited to, representations concerning
Bomrawer s accupancy of the Property as a princisal residence. If this Security Jnstrwment is on a Jeasehold, Borrower shall comply with all
the provisions of the Jease. [ Borrower acquires ‘ge title 1o the Property, the leasehold and the fee title shall rot n-erge unless Lender agrees
1o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenents and agraeraents contained in this
Security Instrumeny, or there 18 a lega) proceeding that mey sigruficantiy affect Lender's rights in the Property (sich as a proceeding in
bunkrupicy, probate, for condemnat:on or forfeiture or to enforce lasvs or regulations), then Lender may do and pay for waativer i3 necessary
10 protect the value of the Property and Lendur's 1i ghts in the Property. Lender's actions may include paving, any sums secured by alien which
has prionty vver Qus Security Instrument, appearing in court, paying reasonsble attomeyy' fees and entenirg on the Property to muke repaits.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this Security
Instrument. Unless Borrower and L.ender agree to other terms of payment, these amounts shall bear interest from the daie of disbursement
at the Note rate and shall be payable, with interzst, upor, notice from Lender to Borower requesting pevinent,

8. Mortgage Insurance. If I ender required mortgape insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to mairtain the morigage insurance in effect. If, for any reason, the morigage insurance
coverege required by Lender lapses or ceases io be in effect, Borrawer shall pay the premiums required to obla:n coverage substantially
erpvaien! to the morigage insurance previously ir eflect, at a cost substaatally equivalent 1o the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lerder. [f substantially equivalen: mortgage insurance coverage is not

Initinds:
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avanfable, Borower shali pay to ! cndu cach month a sum equal tn one-1 e yearly mertpage imsurance premiwm deing paid by
Farmower wher, e imsurarce coverage Nipsed or ceased to bean effect Lender will accept, use and retain these payments as a loss reserve
o Lea of morgage s uence Less reserve pavments may no longer be required, at the option of Lender, if morigage insurance coverage

athe arour end for 9.6 penod that Tender requires) provided by an instrer approved by 1ender again hecemes ava:lable and is oblained
Rarrower shall pay he premuums reqzred o maintan mortgage msurance n effect, or to provide a loss reserve, until the requirement lor
mortgage NSt ancs cnds o m.wrdmcc w:th any writter, agreemen: between Borrower and Lender or applicable faw.

9, Inepection. Lander of its ag Tl mas make reasonable entries upon &nd inspections of tie Property. Lender shall give Borrower
sohee al the tane of of pror o as imspeetion spectfyng reasonahle cause for the mspection

10, Condemnation. ™he procoeds of anv award or clanr. for damages, direct or consequential, in connectton with any condemration
¢ 1 other saking of any part of the Proetty. or for corvevance n icy of cotdemnarion, are hereby assigned and shall be paid to Lender.

n he even +f a 1014 taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, whether

© not then due, wath ans exeess paid 0 Borrower [ the event of & partial taking of the Property in which the fair market value of the
Proaerty immiediziely before the taking 1s equal te or greater than the amount of the sums secured by this Secunty Instrument immediately
befire the Laking, tnless Borrawer and | ender etherwise agree i wriliag the sums secared by this Secunity Instniment shall be reduced by
e amonurt of the proceeds multiphied s the fallewing frection (a) the total amount of the sums sectired immediately before the taking,
Jvrded By hyche S rarket Lalee of Cie Property immediately before the taking  Any balance shall be paid to Borrower. In the event of
ayarisl takeng o the Prorers wn which e far market v abue of the Property immediately hefore the taking is less Gan the amount of the sums
secwred imemed ek wlne the tahiag, ur fess Berrower and Lender otherwise agree in wnting or unless applicable law otherwise provides,
the p1oveeds shal he apphed twthe 105 secured by tis Secunty Instrument whether or not the sums are then duc,

1t tie Propents s abandned by 3orrower, oraf, after notice by Lender to Horrower that the condemror offers to make an award or
ke a Cam e damages, Borvowe 58 o respand to Lerder wathin 30 days after the date the nedice is given, Lender is authorized to collect
aned v te enceeds at ns option, e e estoraton or repan of the Property or to the sams secured by this Secunty Instument, whether
or poi then due

Unless Tender and Rorreawer o henwis agree in writng, a1y application of proceeds to principal shall net extend or postpone the
oo dwe of the monthh pavtients referred tom priagsaphs T and 2 or change the amoun: of such pavments

}1. Borremer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pavment or mod:fication of
arne ttatson of the s wvured Y thes Secarey Tasinencpt gramed by Lender to any successon in interest of Borower shall not operate to
recase e bty of the ongnal Ramower or Berroweremvceessors e ieterest Tender shall not be required to commence proceedings
LNt A < geoessor nanterest of ref st e extend time for pevment or otherw:se modify amorizatien of the sums secured by this Secunity
et gment by reasen of am dernand nade v the onginal Bon werior Borrower's suceessors in interest. Any forbearance by Lender in
enercisng any npht or remedy shall pot be a waver of or precludc the eaeraise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liatiity; Co-signers. The covenants and agreements of this Securty
Ietnamert <kl head and hemefit the stcessors and asagns of D ender and Torower, subject 1o *he provisions of paragraph 17 Bomower's
covennie and agreements shal! be o and several  Anv Borrower who co-4:gns this Security Instrument but does not execute the Note
e en sgng tis Secunt Insuument onl to mertgage. gramt and conves that Sorrower's interest in the Property ender the terms of this
Sevunh Indngnert 8 onot personalh ohligated to pay the surs secured by this Sccurity ‘nstrument, and (c) agrees that Lender and any
other Hatrower may gzee W extend. modify. forbear of make any sccommadations Wi ezard to the 1erms of this Secunty lastrument of
the Note without thar Romower's conseit

13. Loan Charges. If the !can secured by this Secunty Instrument 1s subject 1o o law ywaich sets maximum .oan charges, and that
fawe 1 Frilh ipnryretod s thit the nteres or other Joan charges coflected or to be collected in connection with the loan exceed the permitted
lenrs, they fasam sach boan charpe saal) be reduced by the amount necessay 10 reduce the charge tu'the »ermitted himit; and (b) any sums
alreadh ccloeted o 1 omones which evcecded permitted himits will be refunded to Rorrower  Lender inay shoose to make tis refund by
reducir g the princpal owed under the Note cr by making a direct payment to Borrower. 1f @ refund reduces papcipal, the reductior. will be
trea'ed as o parnal prepavinent withe st any prepavment charge under the Note

14. Notices. Am s U Toronet provs dad for1n this Secunty Tnsteament shall be gven by delivening it oty maiting it by first
o e i tiess enphoabie aw regares use of anothier mathiod The notice shall be directed 1 the Property Address or any other address
Bogrower desgnara by wtee tobaender Anv notee to Fender shalt be given by first class mac to Lender's address stated herem or any otker
atdress Lot der Jeagmote Bennice o Besrower . Ay netice provided for in this Secunty Instrument shal} be deemed to have been given
o Bogower o ] ender when grven as provided i thes paragrap):

1% Governing Law; Severahiity. This Secunry Instninent shall be governed by federal law and the law of the jurisdiction in
whach te Propemtu s ocated Tnthe event that any provision of clause of this Seciity Instrument er the Note conflicts with applicadle law,
<k eonflict shail not affect other provivions of thes Securih Insrument or the Note which can be given effect withowt the conflicting
movisan To tis end the proviinns o this Seennty Instriment and the Note are declared to be severable

Borrower's Capy. Borrower shall be given one conformed copy of te Note and of this Secunty Instrument.

17. Teander of the Property or a Beneficial Interest in Borrower. [f afl or any part of the Property or any interest it is sold

o trmterred (onif 1 henehicl interest in Bonrower s sold o zansferred and Borrower is not a natural person) without Lender's pnos wiilten
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consert, Lender may, at ds opuon, require imme digic pavment i full of all sums secured by this Secunty Instrument. However, tns option
shall not be exercised by Lerder if exercise is prohibited by federal law as of the date of th:s Security In itrument.

If Lender excrcises this option, Lender s 1al) give Borrower notice of ecceleration. The notice sha'l provide a period of not less than
30 days from the date the nolice is delivered o mailed within which Borrower must pay ali sums secuved by this Seenrity Instrument. If
Borrower fails (o pay these sums prior to the expiration of this period, Lender may invcke any remedies permitied hy this Secunity instrument
without further notice or demarxi un Borrower, '

I8. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall huve the right to have enfarcement of
this Security Instrument discontinued at any tine prior to the earlier of: (a) 3 days (or such: other perioc. as applicable law may specify for
reinstatement) before sale of the Property pussuant to any power of sale contained in this Security Inst-ument; or (b) entry of a judgment
enforcing this Secunty Instrument. Those conditicns are that Bormower () pays Lender all suras which then woutd be due under this Secunity
Instrument and the Note as if no aceeleration had aceurred; (b cures any default of any other covenants o agreements; (c) pays all expenses
incurred in enforcing this Secur:ty Instrument, including, but not {imited (o, reasonable attcrneys' fees; end (d) takes such action as Lender
may reasonably require 1o assure that the lien ¢f this Security Instrument, Lender's rights in the Property and Burrower's obliga'ion to pay
Ure sums secured by this Sectrity Instrument shill continue unchanged  Upan reinstatemert by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effizetive as if no acceleration had oceurred. However, this right (o reinstate shall aot apply in
the case of acecleranon usoer paragraph 7.

19, Sule of Nate; Caange of buan Servicer. The Nete or a partinl interest in the Note (logether with this Secunity [nstrurent)
tnay be sold ane or more times w.thov: prior noti ¢ (o Borrower. A sale may result in a charge in the enlity (known as the "Loan Servicer”)
kat collects monthly payments dueneder-the Note and this Security Instrument  There also may be one or more changes of the Loa: Servicer
unrelated 1o s sale of the Note, If there is'a change of the Loan Servicer, Borrower will be given writien notice of the change in aicordance
with paragraph 14 above and applicable Jaw Vhe notice will state the name and address of the new Loan Servicer and the address to which
payments should be mmade  The notice will 2250 contain any other information required by applicable Jaw.

10. Hazardous Substances. Borrower <ha'l pot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances an or in the Property. Romower shall net do, nor allow anyone else to do, anythinig affecting the Preperty that is in violation of
any Environmental Law. The proceding two sentences <nall ot apply to the presence, use, or storage on the Property of smail quantities of
Hazardous Substances that aze generally recognized to be rppropriate to normal residential uses anc: to mainterance o” the Propesty.

Bomower shall promptly give Lender written nottee of iy ‘nvestigation, ¢laim, demand, lawsu t or other éction by ary governmental
or regulatory agency or private party involving the Property and .~y Hazardous Substance or Environmental Law of which Boirower has
actual knowledge. If Borrower learns, or is notified by any govermertal-or regulatory authority, that any remova; or ¢ither remediation of
any ! azardous Substance afocting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. '

As used in this paragraph 20, “Hazardous Substances” are thokc svbstances defined as loxic or hazarclous subwances by
Environmental Law and the following substances: gasoline, kerasene, other flam:azble or toxic petroleum preducts, “oxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridinactive muterials. Az used in this pare graph 20,
“Eavironmental Law® means federal laws and luws of the jurisdiction where the Propaty is located that relate o bealth, safety or

environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree agiollows:

21, Acceleration; Remedies. Lender shail give notice to Bovrower prior to accclera ion following Bocrower's hreach of
any covenant or agreement in this Security Instrument (but not privr to acceleration under Purugraph 17 uniess appl.cable luw
provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the defiunh: (¢) a date, not lese than
30 duys from the date the notice is given to Borrower, by which the default must be cured: aml () thot Za?ure 1o cure the defavit
on or hefure the date specified in the notice may result in acceleration of the sums secured by (his Security Yastrument, fureclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstite afier acceleration
and the right to assert in the foreclosure proceeding the non-existence ol a defuult or any other defense of Borrmies to acicleration
and foreclosure. If the defautt is not cured on or hefore the date specified in the notlce, Lender at hts option may require Immediate
payment tn full of all sums secured by this Securtty Instrument without fiirther demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this
paragraph 21, including, but nat limited to, reasonable attorney's fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccanty Instrument, Lender shail release this Security Insirument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing *his Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of Uie fee is permitted under appl:cable law.

13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

4. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together with this Security
lnstrument, the covenants and agreemunts of each such rider shall be incorporated into and shall smend and supplemerit the covenants and
agreements of this Security Instrurient as if the nider(s) were a put of this Security Instrument. [Check applicable box(es)).

-

nitials:
e rwes gy
Winoly Mortgage-Single Family-Fannje Mae/breddie Mac UNIFORM INSTRUMEN™ Form 3014 0998
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(B Adicstable Rate Rider Condamurum Rider -4 Family Ruder

{1 Gruduned Pevment Roder 0 ’anned Unit Development Rider [0 Biweekly Payment Ruder
03 Baidoon Juder D Rai¢ Improvement Rider O Secord Home Rider

O Other(s) [speery]

BY SIGNING BILOW, Borrower secepts and agrees to the terms and covenants contained n this Secunty Instrument and in any

nder(¢1 executed by Borrower amd recorded with 1!
“lé %C[&yp é %”m t%ea!)

Gladys A. T}Enatls

Winesses

(Sual)
«Horrower

{Space Below This Line For Acknowiedgment]

Srae of Hiinows

§
§
§

{ounty of e

hee furv.pn.r;n-.mncnl was acknowledyged hetore me this 1éth <12y of October, 199¢ | fdaw] by
Gladys A Thomat s AN UNMARRILD 4CMAN

LI IITIT YT ST AL 2422 12 LT 1
‘OFFICIAL SEAL"  $
VICTORIA McCABE  $
NOTARY PUBLIC, STATE OF ILLINOIS §

Il .
N com'ssf'.ozfﬁ'; .s.uﬂ.l.z”zggo“ Notary Publie, State of

LRI Y I YT ]

My Commssion Fapires:

1Minue Mortpege Srgle Farodc-Fannie Stae/Fregdie Viae UNIFORM INSTRUMENT Form 3014 09790
= THt COMPLIASCE SOUREE, [ : (page 6 of 6 pages)
To Onde Call (977,087 1176 Fax (970 1022890 10RtILA.CS 0ive

W LT s AP ChPn




U NOFFICIAL CO PY YBUB0G2

_ CONDOMINIUM RIDER
Loarn No.: 5064340

THIS CONDOMINILM RIDER is mace this 16th day of October, 1998 | and is incorporated
into and shall be dezd. to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Insrrument ") of ¢ same Jate given by the undersigned (the “Borrower®)to secure Borrower's Note

jo New America Finannisal, Inc.
"(the "Lender” )

of the same date and covering ine Prooerty described in the Security lnsuumem and jocated at;

18205 South dart-Drive #1B, Homewood, IL 60430
[Property Address]

The Property includes a unit in, together with’ in undivided interest in the coramon elements of, a
condominium project known as: ‘

Homewood Terrace

~ [Name of Condominium Proje.i]

(the *Condominium Project”™). If he ownets assaciation or other entity which ecrs for the Condominium
Project (the "Owners Association™) olds title to property for the benefit or use of its merabers or shareholders,
the Propeny also includes Borrowe 's interest in the Owners Association and the uses, procesds and benefits
of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made <ip-the Security

Instrumen!, Borrower and Lexler further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform ail of Borrower's soligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
In‘tials: /4§

MULTISTATECONDOMINIUM RIDER-S INGLE FAMILY FORM 3140
FNMA/FHLMC UNIFORM INSTRUMEN'{ Page lof 3} LDOCS0A 0197
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ather documeni which creates the Cordo minium Project; (i) by-taws; (iii) code of regulations; and (iv) other
cquanalent dovuments. Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuan
1o the Constiruent Documents

B Rozard Insurance. So fong as the Owners Association maintains, with a generally accepted
IWUTaNCt Carrier, @ “master” or “hlanket” policy on the Condominium Project which is sabsfaciory to Lender
and which prevides nsurance coverage in the amoums, for the periods, and against the hazards Lender
tequires, iacluding fiie and hazards inciuded wikin the term “extended coverage,” then:

i Tender Gaver the provision in Umform Covenant 2 for the monthly payment 1o Lender of the
vearty premum nstalirenss, for hazard insurance on the Property: and

{irt Borrower’s onlizzi;on under Unitorm Covenant 5 ‘0 maintain hazard insarance coverage on the
Property is deemed sanisticd toans extent that the required coverage is provided by the Owners Associalicn
poly.

Borrower shalt give Lender protiy not:ce of any iapse in required hazard nsurance coverage.

In the vvent of a distnbution «f harard insurance proceeds in licu of restoration or repair following
& o e the Property, whether 1o the 00 onto_common elemenis, any procecds payable 15 Borfower are
hereby ass.pred and shatl be patd to Lerder too 2pplication tn the sums secured by the Security Instrument,
with any excess paud to Borrower

C. Public Liabitity Insurance. Borrewer shall take such actions as may be reasonable to insure that
the Owbers Assoc:ation maintains a pubhic labikty insurarce policy acceprable in form, amount, and extent of
overage o Lender,

D. Condemnation. The procecds of any award or claim fie damages, direct or consequential, payable
10 Bortower in connection with anv condemnation or other tak.ng of all or any part of the Property, whether
of the unit or of the common clements. or for any conveyance 1 liev-orcondemnation, are hereby assigned
end <halk be pad 10 Lender  Such proceeds shall be applied by lenasr to‘the sums sccured by the Security
Instrument 4¢ provided in the appropnatz Uniform Covenant

¥.. Lendor's Prior Consent. Borrower shall not, except after notice to/Lender and with Lender’s prior
wiitten consent, either partition o7 subdivide the Propeny or consent to:

1) tae ahandenment or terminaton of the Condominium Project. exwept for abandonment or
terrunatior. required by law i the case of substamtial destruction by fire or other casuzity ¢r in the case of a
1ak.ng by condemnation cr eminent dorain;

{11y any amendmeat 1o any prov sicn of the Constituent Documents if the provision is for the express
henefit of Lender;

fim termination of professional management and assumption of self-management of the’ Owners
Associatios, ot

(v} any act.on which would have the etfect of renderiag the peblic liability insurance coverage
maritsined by the Owiiers Association vnacceplable o Lender.

initials: )EL’____ R

MULTISTATECONDOMINIUM RIDER- SINGLE FAMILY FORM 3140
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UNOFFICIAL COPY s

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debi of
Dorrower sccured by the Security Instrument.  Unless Borrower and Lender agree 1o other terms of payment,
these amounts «hall bear interest from the date of disburscment at the Nole rate and shall be payable, with
interest, upor notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Burzower accepts and agrees to the terms and provisions contained in this
Cendominium Rider.

} ‘ .
. ‘%@ (seih (Seal)
Gladys A. tis -Borroiver -Bortower

(Seal) ‘ (Seal)

-Borrower -Borrower
MULFISTATECONDOMINIUM RIDER-SINGLE FAMILY B F(21 3140
FNMA/FHLMC UNIFORM INSTRUMENT . Page 3 of 3 ' LDOCOSo. 01197
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Capy) Loan No.: 5064340

TeS ADJUSTABLE RATE RIDER is made this 16th day of October, 1998 .and is
imcoporared o and shall be deemed 10 amend and supplement the Morgage, Dead of Trust or Securily
Deed tthe “Securay Instrument™. of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjusiabl: Rate Note ¢the “Note™)te New America Financial, Inc.

(the “Lender”)
of the same cate and covernacthe property described in the Security Instrument and located at:

1822% SouchteHayt Drive #1B, Homewood, IL 60430
[Property Address]

THE NOTE CONTAINS PROVISPONS ALLOWINGEOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAY?ZNT. THIS NOTE LIMITS THE AMOUNT MY
INTE REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATEI
MUST PAY.

ADDITIONAI COVENANTS. In addition 1o the-covenants and agrecments made in the Security
Instrumnent. Borrower and Lender funber covenamt and agree as inllows:

A, INTEREST RATE AND MONTHLY PAYMENTCHANGES
The Note provides or ar initial interest rate of 9.875  9%..The Note provides for changes in the

interest raie and the momhly payments. as follows:

4, INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A Change Dates

The :aterest rate | will pay may change on the 1St day of Noverber, (2000  and on that
day cvery Six months theroaficr. Fach datc on which my interest rate could claange is called a
"Change Dac.”

(B) The Index

Begirring with the first Change Date, my inlerest rate will be based on an Index, The “Indox”is the

average of nterhank offered rates for six-momh U.S. dollar-denominated  deposits in the London markel

CLIBOR™) as published i The Waii Sureet Jourpal. The most recent Index figure available as of the first
tusiness day of the month rmmedaately preceding the month in which the Change Date occurs is calied the

“Currenmt [rdex.”
Initials:

MULTINTATEADIUSTABLE RATE RIDER - LIBORINDEX - Single Family Form 3192 7192
Pege 1 of 3 NGLTBRD1 10198
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If the Index is no Jonger available, the Note Holder will choose a new index which is based upon
comparable information. The Not: Holder will give me nctice of this choice.

(CY Calealation of Changes

Before” cacr Change Dae, the Note Holder will calculate my new interest rate by adding

six and 625/i000ths percentage points ( 6.625 %) 10 the Current Index. The
Note Holder will then round the esult of this addition to the nearest one-eighth of one percentage point
{0.125%)}. Subject to the Jmits ststed in Section 4(D) below, this rounded amount willbe my new interest rate
unti! the next Change Date.

The Note Holder wiilthen Jetermine the amount of monthly paymem that would be sufficient ¢ repay
the unpaid prmcnpal that { am_expzcted to owe it the Change Date in full on the mawrity dae at my new
interest rate in substantially equa! rayments. The result of this calculation w;ll be the new amount of my
monthly payrent.

(D) Limits on Interest R.ate Chenges

The interest rate | am required to pay.ai the first Change Date willnot be greater than 12,875 %
or-less than 9.87% %. Thereafter, my micrest rate wilinever be increased or decreased on any single

Change Date bymare than one and 580/1000t:hs percentage point(s) ( 1.50 %)
from the rate of interest I have bee1 paying for the [recef"ﬂg S1X  months My interest raie wilt
never be greater than  16.875 %, or less than ).875 %,

(E) Effective Date of Changes
My new interest rale will become effective on cach Caange Date. | wili pay the amount of my new

monllly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will dcliver or mail 10 me a notice of any changes inmy interest rate and the amourl
of my monthly payment before the effective date of any change. The notice vl include: information required
hy law to be given me and also the title and tefephone number of a person whe wil! answer any qu(,stmn [ may

have regarding the notice.

TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEY,
Uniform Covenant {7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borvower, If all or any ra of
the Property or any interest in it s sold or transferred (or if a beneficial interest in Borcower
is sold or transferred and Borrower is not a natural person) without Lender's prior wril'en
consent, Lender may, al its option, require immediale payment in full of all sums secured by:
this Sccurity Instrument.  However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Sceurity Instrument. Lender also shall no
exercise this option if: (a) Borrower causes to be submitted (o Lender information required

by Lender to evaluate the intended (ransferee as if a new loan were being made to the
fnitials:

—— o apama aowe—

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 /92
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transferee and (h) Lender reasonably determines thal Lender’s security wilinot be impaired
by the loan assumption and that the nisk of a breach of any covenant or agreement in this
Security Instrumment is accentable to Lender

To the extent permitted by applicable law, Lender may charge a rcesonable fee as
a cordriion to Lender's consent 1o the loan assumption.  Lender may also require the
transfedee’ 1o osign an assamption agreement that is acceptable o Lender and that obligates
the transTerel to keep al! the promises and agreements made an the Note and in this Security
Instrument. ( Porrower will continue to be obligated under the Note and this Sccurity
Instrument uniess cemder reicases Borrower e Writing.

If Lendey rxcicises the opt:on to require immediate payment in full, Lender shail give
Borrower notice of acocicration  The nougce shall provide a period of not less than 30 days
from the daie the notce is dehvered or maded within which Borrower must pay all sums
secured by this Sceurity Insiruzpent.  If Borrower fails to pay these sums prior lo the
expirahion of this period, Lender may invoke remedies permutied by this Sccurity Instrument
without further natice or demand_ar-Borrower.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants conlained in this
Adjustable Rate Rider.

{Botrowe st {Borrowen

(Horrawer) (Borrawer)

MLLVISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Fonn 3092 792
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