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CHICAGO UNITED MORTGAGE. INC.

MORTGAGE 411dase

THIS MORTGAGE ("Secunity Instrument”) -+ given on Septembsr 28, 1998

_ . The martgagor is
DAVID. R, OBERMAYER, UNMARRIED

("Borrower”iaThic Sacarity instroment s given to

T3~ CMICAGO UNITED MORTGAGE. INC.
¥ .
which w organized and evomg under thie laws of  THE STATE OF §10IN01S - and whose
addressas 1439 W, FULLERTON AVENUE

CHICAGO, ILLINOIS B0514 ("ixndee”)-Rorrower owes Lender the principal sum ol
One Nuntred Forty-Five Thousand and No/10D e-recececvmcoccnrvcccccannnancecsns

Deitzs, (US. § 145,000.00 ).
This debt 15 evidenced by Bamowet's note dated the same date as this Secunty Instrumcn? CSote”), which provides for monthly
pavnients, wath the fuli debt, it not paid carhier, duc and payable on October 1, 2020 . This Securnty
tmtrumen: seeures o Lender {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
maditi ations of the Note. (hy the payment of all other sums, with interest, advanced under paragrarit /%o protect the security of
thes Security Instrunmizny; and (01 the performance of Borrower's covenants and agreements under this S2cvaiy Instrument and the
Note For thes purpose, Bortower does bereby mangage, grant and convey W Lender the following descrioed property focated m

cooK . County, Ilinois:

Parcct IDY 14=-18-410-026
which has the addrew of 4212 N. ASHLAND AVENUE. UNIT @GS CHICAGD

{Sireet, Cuyl,
e 0613 [4.p Code] ("Property Address™ ).
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TOGETHER WITH al) the improvements now or hereafler erecied on the property, and all easements, appurtenances, and
fixturcs now or hereatier a part of the property. All replacements and additons shall also be covered by this Sceurity Instrument.
All of the foregoing is referred 1o in this Sceurity instrument as tse “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the tight to mongage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Bormower warrants and
will defend generally the title to the Property ajiainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenanis with linsited
variations by jurisdiction 1o constitule 2 uniforta security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges.  Bomrower shall promplly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.!

2, Funds for Taxes and Insurance. Subject 10 apphicable faw or to a wnten waiver by Lendes, Borrower shall pay 1o
Lender on the day monthly payments are due under the Notg, until the Note is paid in ull, a sum "Funds™) for: <a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a licn on the Property; (b) yearly kaschold paymenis
or ground rents on the Propieriy, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiyms, if
any; (e} yearly mortgage insarance premiums, if any; and (f) any sums payable by Borrower w0 Lender, in accordance with the
provisions of paragraph 8, in Lo of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time, collect &g twld Funds in an amount not o exceed the: maximum amount a lender for a federally related
morigage loan may require for Borrgwes:'s-escrow account under the federal Real Estate Scalement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 er seq. ("RESPA”), uniess another law that applies (o the Funds seis a lesser
amount. If so, Lender may, al any time, Collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of Oiaent data apd reasonable estimates of expenditares of future Escmw ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose ceposits are nsured by a federal agency, instn.mentality, or entity (including
Lendur, if Lender is such an instiution) or in any Fedcra) Home Loan Bank, Lender shall apply the Funds to pay the Tscrow
liems. Lender may not charge Borrower for holding and applyig the Funds, annually analyzing the escrow sccount, or verifying
the Escrow ltemns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 15 make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loas, unless applicable law provides caicrwise, Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required tn pay Borrowrr sny interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funzs, _ender shall give v Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and t'ic purpose for which cach debit 1o the Funds was
made. The Funds arc pledged as additonal security for 2l sums secured by this S<curity-!astrument.

If the Funds held by Lender exceed the amounts permiitted to be held by applicab.e law.-Lender shall account w Borrower for
the excess Funds in accordance with the requirements of applicable faw, 11 the amount of the Funds held by Lender at any tme is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, 2 in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the delickney in no more than (welve
monthly payments, at [endee’s sole discretion,

Lipon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refurd t¢ Borrower any Funds
held by Lender, IF, under paragraph 21, Lender shall ucquire or sell the Property, Lender, prior o the azqnisition or sale of the
Property, shalt apply any Funds held by Lender at the tme of acquisition or sale as a credit against the saris secured by Lhis
Security Insinnnent.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender wader paragraphs
I and 2 shall be applicd: first, to any prepayment charges duc under the Nots; second, 10 amounty payable under paragraph 2;
third, to interest due; fourth, to principal due; and lasi, 1 any lat: charges due under the Note.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain prionty over this Security Instrument, and leasehold payvments or ground rents, if any. Borrower shall pay these
ohligations in the manner provide in paragraph 2, or f not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furmsh w0 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promp:ly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (@) agrees in
writing to the payment of the obligation sccured by the lien in a manrer acceptable to Lender; (by contests in good faith the lien
by, or delends against-enforcoment of the lien in. legal proceedings which in the Lender’s opinion operale 10 prevent the
enforcement of the fien: or (c) secures from the holder of the lien an agreement satisfactory (o Leader subordinating the lier to
this Security Instrument. If Lender determines that any part of ‘he Property is subject to a lien which may attain priosity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satsfy the lien or ke one
of the actions set forth above withiu 10 days of the giving of notce. ni als. W
m -8R{IL) (ws08) ' ) Pige2of8 rorm 3414 9/90
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pavments mav no longer be requared. at the opuon of Lender. f mongage insurance coverage (in the amount and for the period
that Lendes requires provided by ar insurer approved by Lender again becomes available and is obtained Borrower shall pay the
Premigms roguired W mamtan mongage incarance e effect. o (o provide a losy reserve, until the requirsment for morigage
msurance ends in accordance witk any wntien agreement between Borrower and Lender or applicable law.

9. inspection.  Lender or its agent may make reasonahle cotrics upen and inspectons of the Propenty. Lender shatl give
Borrower nouce anthe ume of of 9nor W an ispection specitying reasonable cause for the inspection.

10. Condemuation.  The proceeds of any award of claim for damages, direct or consequenual, in connecuon with any
cendemnation of other hang of any pan of the Propenty. or {or conveyance in licu of condemnation, are hercby assigned and
shalt he paad to Lender

In the evert of a total takang of the Property. the proceeds shatl be apphed to the sums secured by this Security Instrument,
whether or not then fue. with any crcess rad to Borruwer. [n the event of a partal taking of the Property in which the fair mark 2t
value ot the Propeny imimediatcly hetore the aking is oqual o or greater than the amount of the sums secured by this Security
Instrumeht immediately belore the taking, unless Borrower and Lender othervise agree in wriung, the sums scoured by this
Sccunty Insgumént shall he reduced by the amount of the procecds muluphicd by the following fracton: (a) the total amount of
th: sums secured mminedantely before the akung, divided by (b) the fair market value of the Property immediately before the
@king. Anv halance shalliw pad w Borrywer In the event of a partial waking of the Property in which the fair market value of the
Property immediately heivr the wking 18 less than the amount of the sums secored immediately before the taking, unless
Borrower and Lender otheewisz aptree m wriimyg or unless applicable law otherwisc provides, the proceeds shall be applied 10 the
sume secured by this Socurity Insramiant whether or not the sums are then duc,

if the Property s abadoned B Faerower, or af, after notice by Lender to Borrower that the condemnor offers (o nuke an
award or etde a claim for damapes. Borewar fails 1o respond 1o Lender within 30 days after the dawe the notice 1s given, Lender
ts authonized 1 cotlect and apply the procsita, at its opuon, either to restorauon or repair of the Property or to the sums secured
by this Secunms Instrument, whether o7 not then Fuc

Unless Lender and Borrower otherw ¢ agrec-in swntng, any applicaion of proceeds t principal shall not extend or postpone
the due date of the morthlv payments r2forred i in pazagraphs 1 and 2 or change the amount of such payments,

11. Horrower Mot Released: Forbearance Hy Lender Not a Waiver,  Exiension of the time for payment or madification
of amortizaten of the «ums secured by this Secunty Instrumeny-granted by Lender to any sugeessor in interest of Borrower shall
not operate to release the hamiin of the onpinal Borrower of Borrower's successors in inteeest. Lender shall not be required to
Commence PrOCeCAIngs AgAINSL ary Suco(Sser 10 inlercst or reluse (0 exiend tme for payment or otherwise modily amonizaiion of
the sums secured by tus Secunts Insrument by reason of anv demand Joade by the original Borrower or Borrower's successors
in mierest. Ams {orbearance by Lender 11 excrcising any right or semedy s%3Y not be a waiver of or preclude the exercise of any
right or remedy

12. Successors and Assigns Bound: Joint and Several Liability; Cossigners-The covenantis  and  agreements of this
Secunty Insrument shall hind and benefit the successors and assigns of Lender_and Borrower, subject to the provisions of
patagraph 17 Bortower's covenants axd agreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument hut docs not exacute the Note, (a) is co-signing this Securty Instrumert onty {0 moertgage, gramt and convey that
Rorrower < nterest i the Propeny yrdor the eerms of this Secerity Instrument; (b) 15 not persenally ohhigated o pay the sums
sevttzed by ts Securite Instrument, and (¢! agrees that Lender and any other Borrower may agrze 10 extend, modily, forbear or
make any accommadatons with regard 1o the eoms of this Security Instrument or the Note without thal Bormower's consent.

13, Loan Charges. 1t the Joan sceured by this Secunty Instrument s subject o a law which setsavzimum loan charges,
and that law » finally merpreted so thas the interest of other loan charges collected or to be collected in Conpsaction with the loan -
exceed the permutted imits, then (@) any such Joan charge shall be reduced by the amount necessary to reduce e charge o the
perm iited [t avd ‘b ary sums alread + colected from Borrower which exceeded permitted Timits will be refunded 1o Borrower,
Lender may choose w0 make dns refurd by seducmg the principal owed under the Now of by making a dircct payment
Borrawer 1t a retund reduces prinaipal, the reducuon will be weated as a parual prepayment without any prepayment chasge
under the Nowe

14. Notices.  Any nouce ta Borrower provided for in this Security Inswument shall be gaven by delivering il or by mailing 1t
by tirst CJase mail yaless apph-able law requires uie of another method. The natice shall be direcied 10 the Property Address ur
anyv ather address Borrower desipnates by noce 10 Lender. Anv nouce to Lender shall be given by first class mail 1o Lender's
adidress <tated erem or gny other addiess Lender designates by notice to Borrower. Any notce provided for in this Security
Hstrument shall be cormed W have beer given o Borrower or Lender when given as provided in tdns paragraph,

1S, Govermng Law; Severability.  This Sccurty Instrument shall be governed by federal Jaw and the law of the
wrsdiction i which (e Propentv i Jecated. In the cvent that any provision or clause of this Security Instrument or the Note
conflics with appicatic liw . such conther shall not affect other provasions of this Secunity Instrument or the Note which can be
goiven effect witheut the contlicung pro askon. To this end the provisions of this Security Instrument and the Note are declared to

be severahle
inlaly @
Form 3014 9/00
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§. Hazard or Property Insurance. Borrowcr shall kecp the improvemcnts now ¢isting or hercafier crected on the Property
insured against Joss by [ire, hazards included within the teom “extended coverage” and any other hazards, including floods or
flooding, for which Lender sequires insurance, This insurance shall be maintained in thz amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shal} he chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insirance policies and renewals shall be acceplable to Leader and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance casricr and Lender, Lender
may make proot of loss f not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall he apphbed to restoration of repair cf the
Property damaged, il the reswraton or repair is economically feasible and Lender's security is no: lessencd. If the restoration or
repair is not economicady feasible or Lender's security would be lessened, the insuzance proceeds shall be apptied 1o the sums
secured by this Security Zascrumeni, whether or not then due, with any excess paid (0 Borrower. If Borrower abandons (he
Property, or does not answerithin 30 days a notice from Lender that the insurance camier has offered to sestie a claim, then
Lender may collect the insurarce proceeds. Lender may use the proceeds to repair or restcre the Property or 10 pay sums sacured
by ths Security [nstrument, whetber or not then due. The 30-day period will begin when the notice 15 given.

UUnless Lender and Borrower ou¢invise agree in writing, any applicauon of proceeds tn principal shali not extend or postpone
the due date of the monthly payments refereed w in paragraphs 1 and 2 or change the amonnt of the payments, If under paragraph
21 the Property is acquired by Lender, Bwiower's right to any insurance policics and proceeds resulting from damage o the
Praperty priar w the acjuisiton shall pass o Zedder w the extent of the sums secured by this Security Instrument immaodiately
prior (o the gequisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Buriower shall occapy. establish, and use the Property 25 Romrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue In occupy the Fropenty as Borrower’s principal residence for at least one year after the
date of occupancy, unfess Lender otherwise agrees in waurng,-which consent shall not be unscasonably withhcld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to detenorate, or commit waste on the Property, Romower shall be in default if any forfuiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goad b judgment could result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrument or/conder’s security interest. Borrower may cure such
default and reinstate, as provided in paragraph 18, by causing the aclion or proceeding fo be clismissed with a ruling that, in
Lender's good fanth derermination, precludes forfeilure of the Borrower's interest iz the Property or other matenial impairment of
the lien created by this Security Instrument or Lendar’s security intercs:. Borrower shadl 6'so be in default if Bomower, during the
lown application process, gave materially alse or inaccurate information or statements @ Jender (or failed w provide Lender with
any material information) in conpection with the loan evidenced by the Note, including, hut not limited to, representations
concerning Bommower’s occupancy of the Property as a principal residence. If this Security Iiistrament is on a leaschold, Borrower
shall comply with ali e provisions of the lease. If Borrower acquires fee title 10 the Property, tae {casehold and the fee title shall
not merge unless Lender agrecs 10 the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fuals to perfonn the covenants and agrecmaats conained in
this Sccunity Instrument, or there is a legal proceeding that may significanty affect Lender's rights in the Treperty (such as a
procecding m hankruptcy, probate, for condemnation or forfeiture or 10 ¢enforce laws or regulauons), then Lepdnimay do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s acteas may include
paying any sums sccurcd by a lien which has priority over this Scourity Instrument, appearing in court, paving feasonable
atlorneys’ fees and entering on the Properly 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. '

Any anounts dishursed by Lender under this paragraph 7 shall become additional debe of Boreower secured by this Security
Instrument. Unless Borrower and Lender agrse to other terms of payment, these amoun's shall bear interest from the date of
dishursernent at the Note rate and shatl be payable, with interest, upon notice from Lender 1o Borower requesting pay ment.

8, Mortgage Insurance I[f Lender required mortgage insurance as a condition of making the loan secured by this Security
Insrument, Borrower shall pay the premiums required to maintain the morigage insurzmce in effect. If, for any reason, the
morigage insurance coverage required by Lerder lapses or ceases to be in etfect, Borrawer shall pay the premiums required 10
obtain coverage substantally equivalent to the mortgage insurance previously in effect. at a cost substantially ¢quivalent to the
cost to Borrower of the mongage insurance previously in effect, from an aliernaie mortgage insurer approvad by Lender, If
substantially equivalen! mongage insurance coverage is not available, Borrower shall pay to Lender each monih a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the nisurance coverage lapsed or ceased o

ini*-als:

72

be in effect. Lender will accepl. use and retain these payments as a loss reserve in licu of morigage insurance. IAW
14 9180
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16. Horrower's Copy.  Bomower shall be given one conformed copy of the Note and of this Security Instrument.

« 17, Teansfer of the Property or z Beneficinl Interest in Borrawer.  [f all or any pant of the Property or any interest in it is
wid or wansferred (o if a hencficial aterest in Borrower is sold or vansferred and Bomower 15 not a natural person) without
Lender's prior written consent Lende may, at iis opton, require immediate payment i full of all sums secured by this Security
Inswament. However, this option shal not be excrcased by Lender if exercise 1s prombitod by federal law as of the daie of ius
Secunty Inswument

M Lender exercases tis opoon. Lender shall give Borrower rouce of aceeleration. The nouce hall provide a period of not less
than 30t dayy from the date the notce ss delivered or matled within which Borrower must pay all sums secured by this Secunty
Indrument. I Borrower Lol o pay these sums prioe to the exparason of this period, Leader inay invoke any remnedies permitted
by thix Seeunty Instrument without furher nabee or demand on Boower,

1. Borrower's Right o Reinstate, 'f Borrower meets cenamn conditions, Borrower shall have the right 1o have
erforcement of this Scounty In-gument discontinued at any tme prior © the carlier of: (ay 5 days (or such other penod as
arpheable Law may specity for renstatementy befors sale of the Property pursusnt 1o any power of sale contained in this Sccunty
Tnstrument; ur “hy epd of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower. (a) pays Lender all
sims which then wouid e due unde this Seeunty Insrumen) and the Note as of no acceleration had occurred; (h) cures any
default of any ather (Cviants of agresments; (<) pays all expenses incurred 1 enforcing this Security Instrumen, includmg. but
not Lavted . reasonableattoracys' fess, and (d) wakes such actnn as Lender may reasonably require to assure that the licn of this
Scewrnity fastrurnent, bender virhts an the Propenty and Borrower's obligation w pay the sums sccured by this Security
Inspament <hall contimue uncharges®. Lpen remstatement by Borrower, dns Sceurity Instrument and the obhigauons secured
horehy shal! remain tully offecave o 2o accelesation had occurred. However, this right (o reinstate shalt not apply in the case of
acceleration under paragrapk 17,

19. Sabe of Nite: Change of Loan Sovior.  The Note or a partial interest i the Note (logether with this Secunty
Instrament) may e old one of more tmes withowy prior notice to Borrower. A sale may result in a change in the entily (known
as the “Laean Seivicer™ that collsais monthly paysuerts due under the Note and thix Security Insrument. There also may be one or
more changes of the Loan Servicer unrclated 1o a 2c.af the Nowe. If there is a change of the Loan Servicer, Borrower will he
FIve whtlen nobee of the change m accordance weth paiazraph 14 above and applicable law. The notice will state the name and
addr>s¢ of the new Loar Sorvicer and the addrest o which pavments should be made, The aouce will also contain any other
intormation reguircd by applicable law.

. Hazardous Substamces. Bommower shall not cause or rerait the presence, use, disposal, storage, or release of any
Havardous Substances on or in the Propenty  Rorrower <hail not do, wor-allow anyons else to dn, anvthing alfecting the Propenty
gt =5 vlagor of any Enviconmental Law. The preceding two senteice’ <hall not apply to the presence, use, or slorage on the
Propenty of small qaanttes of Hazardous Substances that are gencrally racognized to be appropriate to normal residenual uses
atd 1z mamienance of the Propeay.

Borrawer shall prompuy give Leader wnten aotice of any mvestigauon, Clam odemand, lawsist or other action by any
governmental o repulatory agency of prvate party involving the Property and any dazirdous Subsiance or Environmental Law
of which Borrower has actnal knoawledge If Borower Yeamns, or is notified by any governmeatal or regulatory authority, that any
reaoval or uther remediation of any Hazardous Substance affecung the Property (s necessigy, Borrower shall prompily ke all
nucessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as txe or hazardous substances by
Emvaommeni) Law ad the followmg substances: gasoline, kerosene, other flunmable or wxic-pracleum products, foxic
pesticides and herbrades. volaule sofvents. matenals containing ashestos or formaldehyde, and radioactive matenals. As used io
this paragraph 20, “Environmental Law” means federal laws and faws of the junisdiction where the Property is !acated that relate
W heatth salety of environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion: Remedies. L.ender shall give notice to Borruwer prior to acceleration following Borrower's breach of
any covenant or apreement in this Security Instrument (but wot prior tu acceleration under paragraph 17 unless
applicable law provides otherwise). The Antice shall specify: (a) (he default: (b) the actinn required to cure the default; (c)
@ date, not less than M days from the date the notice is given to Borrower, hy which the default must be cured; and (d)
that falfure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withowt further demund and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited tu, reasonable attorneys’ fees and costs of Litle evidence.

inmaluly
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22, Release. Upon payment of all sums secured by this Sccurity lustrument, Lerder shall release this Sacurity Instrument
without charge to Borrower. Borrower shall pay any tecordation costs. : .
23. Waiver of Homestead. Borrower wais ¢s all right of homesiead exemption in the: Propesty. s '

24. Riders to this Security Instrument.  [f one or more riders are exccuted by [iorrower and recorded tog:thee with this
Security Instrurient, the covenants and agreements of each such rider shall he incorperited into and shall amend a1d supplement
the cavenants and agreemenis of this Security 11soument os if the rider(s) were a part of this Security Instrument,

ICheck applicable box(es)) .
] Adjustable Rate Rider ‘ (X! Condominium Rider (114 Family Rider
;__:] Graduated Payment Rider L Planred Unit Development Rider ] Biweskiy Paymam Rider
] Balloon Rider (] Rate Improvement Rider [ Second Home Rider
™1 VA Rider [ 1 Other(s) Ispecify]

BY SIGNING BELOW, Borrower aceent; and agrees (o the terms and covenapds coplainedJn this Security Instrument and in
any nder(s) execuied by Borrower and recordcd vith it. _
Withesses: ‘ ' '

DA'II D R BBERNAYER : , Borrower

iy _.{Scal

— ) Berrower
(Scal) . {Seal}

Borrower ' Berrower

STAYE OF ~ COoK County ss:

, & Notary Public in and for said county ani state do her& by certfy thay

. personally known 1o me 10 be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appean-d before me this day in person, and acknowlodged lh.ﬂ he

sighed and delivered the said instrumentas his frce and voluntary ac
© Given under my hand and official seal, thi. 28th

My Commission Expires:

@-onm),mm sygasote  Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this  28th day of Septanber , 1998 ,
and s incerporated e and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security
Deed (the " Security Insirument”) of the <ame date given by the undersigned {the “"Bomower™) to securc Borrower’s
Now r CHICAB0 UNITED MORTGAGE, INC.

'y

{the "Lender™)

of the samne date and covenng the Property described in the Security Instrument and located at

4292 N. xS4LAND AVENUE, UNIY GQS, CHICAGO, IL 60613

|Propety Address]
The Property includes s unit m, ogetier with an undivided interest in the common clements of, a condominium
project known as: BERTELY TERRACE

iNarme of Condominium Projzat]
(the "Condomimurm Preject™). Wo@C owners association or other entity which acts for the Condominium Project
{the "Ownere Associauon ™) holds 11's w, property for the benefit or use of s members or sharcholders, the
Propony also includes Borrower's inwerest-in the Owners Associauion and the uses, pruceeds and benefits of
Borrower's interest

CONDOMINIUM COVENANTS, In sduiaon w0 the coveranmts and agresments made i the Sccurity
Instrumem Borrower and Lender further covanani andggree as (ollows:

A. Condominium Obligations. Borrowes  shill perform  all of Berrower's  obhgations  under the
Condominium Projec s Constituent Dovoments. The “Comeartuent Documents” are the. (i) Declaration or any other
devument which creawes the Condominsum Priect; (i) by-lavac (i) code of regulations. and (iv) other equivalent
documents. Bostower shall prompily pay, when due, all dues and 2:sessments imposed pursuant to the Constituent
Documens.

B. Hacard Insurance.  Su dong as the Owners Assoviation mairans, with a generally accepied insurance
carmer, 4 “masier” or “blanket” pohcy on the Condominium Project whick'is saustacory to Lender and which
provides insuramce coverage i the amounts, for the periods, and against the hazards Lender requires, including fire
and hazrds incladed within the term “extended coverage.” then.

(n Lender waves the provisen in Liniform Covenant 2 for the manth)y. pavment tn Lender of the
vearly premnium mstaliments for havard insarance on the Property; and

(n1 Borrawer's obhgauon under Umform Covenant S to maintain hazard irsuraicc coverage on the
Propenty as deemed saustied 10 the eatent that the requited coverage s provided by the Owners /isoiation policy.

Borrower shall pive Lendet prompt notice of any lapse in required hazard insurance coverage

In the event of a disttibution of hazard insurance proceeds 1n licu of testoration or repair following a loss 1o the
Property, whether o the unit or i common elements, any proceeds payabke 1o Borrower are hereby ussigned and
shall be pad 10 Lender for applcavon w the sums sceured by the Security Instrument, with any excess paid to
Burrower

C. Public Liability Imsuramce.  Botrower shall 1ake such actions as may be reasonable to insure that the
Ownurs Associabion maintains 3 pubhic liabibity insurance policy accepuable in form, amount, and extent of
coverage b Lenider

D. Comdemnation.  The proceeds of any award or claim for damages, direct or consequential, paysble (o
Rorrower i connection with apy condemnation or other taking of all or any part of the Propenty, wheiher of the

MULTISTATE CONDOWINIUM RIDER - Single Famly + Fannle Mao/Freddie Mac UNIFORM INSTRUMENT
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unit or of the common elements, or for any conveyance in liew of condemnation, are herehy assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender 10 the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except afler notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or trmination of the Condominium Project, except (or ahandonment or
lermination required by faw in the case of substantal destruction by fire or other casualty or in the case of a taking
by condemnation or emincm domain; .

() any amendment o any provision of the Consutuent Documents if the prevision is for the express
benefit of Lender,

(i) scrmination of prolcsmnal management and assumption of self-management of thé. Qwners
Assnciation; or

(iv) any acton which would have the effect of rendering the public liability insurance coverage
maintained by the Owncrs Assuciztion unacceptable to Lender,

F. Remedies. If Borrover dues not pay condominium dues and assessiments when due, then Lender may jay
thern, Any amounts disbursed vy Zender under this paragraph £ shall become additional debt of Borrower secured
by the Sccurity Inspument. Unless Rarrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement =i the Note rate and shal. be payable, with interest, upon natice from Lender
(0 Borrower requesting payment,

- BY SIGNING BELOW, Bumrower accepls and aztees to the terms and provisions conizined in this Condominium

Rider.
' | A W w&z{ / (Seal

‘Vl D R. (PERMAYER ~Bocrower

(Seal)

‘Borrower

{Seal
-Borrower

(Seal)

Rorrower

@Q-o (0138) . Page 20’2 Form 3180 9/90
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LEGAL DESCRIPTION

Ut G-S rogether with ite undiv iced percentage mterest 1n the common elements 1n Bencay Terace
Condomipiuen as deineated and defined n the Declaration recsrded as Document no. 97663269,

1n the “ortheast 14 of *he Northeast 173 of the Seutheast 14 of Section 18, and part of Section 17,
Lownsh:p 40 North. Ranpe 14, Fact of the Third Principal Mendian, in Coek County, lthnos.

METROFPOLITAN TITLE
CORPORATION







