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Ro. by xr 1987 Jue Dphued Loan Numbar: B215492
Sectuo. 'R Y TR 38 L6 VA Loan Number: 282860686659
R -
b rerptie o c} 990 /
Fecmra Marnd NMongagl Asstwtd’ d 390‘ 99000

THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVALQF'THE U.S.
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 15TH day'of OCTOBER, 1998agtweer JOKN M. TALLAROVIC , MEKRY H.
TALLAROVIC **  Mongagor, and PHH MORTGAGE SERVICES CGR TtON 2 corporation organized and exisiing undos
the laws of NEW JEKSEY, Mongagee ﬂ 5 o)

WITNESSETH: That whereas the Mortgagor is justly indrhied wo YheRAdfigagee, as is evidenced by a certain promissoryg
nee exceuted and delivered by the Mongagor, .n favor of ike Morgazee, andf Bearing even date herewith. in the principal sum ofam
ONE HUNDRED SEVENTY TWO THOUSAND TWO HUNDRED AND.00/100 Dollars ($172.200.00) payable with interest tle}
the rate of SEVEN AND 000 1000 per centum (7 D0000%) per annum o4 11¢ unpaid balance until paid. and made payable to the s
orde: of the Mompagee at is office 'n KON ATRIUM WAY, MT. L AUIREC, NEW JFRSEY 08054, or at such other place as r};gi.:
holder mav desigrate 15 writing. and def-vered or mailed to the Mortgagor: the (aid principal and interest being payable in monthly
irsia imerts -f ONE THOUSAND ONE HUNDRED FORTY FIVE AND 66/100 Totiars ($1,145.66) beginning on the first day of * ,
DECEMBER. 1998, and continumy on the first day of each month thercafier until-tho-pote is fully paid, cxcept that the final.
payment of princinal and saterest if pot sooner pand, shalt be due and ‘)ayah!e on the firstasy of NOVEMBER, 2028. T

**HUSBAND (BND VIFE,

wexerort. o of G0k bk seer e o
NOW, THEREFCRE . the said Mortgagor. for ter sccuning of the payment of $2id principal sum of money and:
ietest amkd the performance of the covenan:s and agreements hereint cortained, does by this presens MORTGAGE and WARRANT
unto the Mangagee. 118 successors of assigns, the following described real estate situate, Tying, and beirg i ihe county of COOK and

the Scate of Bitaois. 0 wit:

EETNG MCRE PARTITULAPLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERFTO AKD MADE A FART HEREQF.

BEING COMMONLY KNOWN AS 930 INGRAM PLACE DES PLAINES, ILLINOIS 6L0.6

BEINTG THE SAME PREMISES CONVEYED TC

BY Lbhel DAVEL  AND RECCHDEL IN THE " COUNTY RECORDER'3
TEFIJE IN TEED FOOK PAGE . THIS IS A FIRST AND PARAMOUNT MORTGAGE

LIEN ON THE ABSVE Di3CRIBED PREMISES .

FPEFPRRED RY %9@-1“ .;_f“’j ) :\Jlﬁj’}Q[-ﬂ
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rfu:[/l :(, < (‘H rf M )
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Together with, zn¢ iv addimion 10, the menthly payments of principal ard inierest payadle under the terms of the not? secured
hereby _ the Mcrtgagor well pay to the Mortzagee as Trustee under the terms of this trust as hereinafter stated, on the first day of cach
month unnl the said note 15 fully paid, the following sums.

{a) A sum equal to the ground rents, if any, next due. plus the premiums that will rext become duc and payable on policies
of fire and other hazard msurance covening the mortgaged property. plus taxes and assessmenis next due on the mongaged
propenty ‘alt as estimared by the Mongzagee, and of which the Mongagor is notified) less all sums atready paid therefor
divided by the number of months to elapse before one month prior 1o the date when such ground rents. premiums, taxes
and assessments will become delinquent, such sums to be held by Mortgagee in drust to pay said ground rents, premiums

tanes and assessments.

{b) The aggrepate of the amounts payable pursuamt to subparagraph (2, and those payable on the note secured hereby, shali
be paid in1 s rgie payment cach month, 1 be applied 1o the following atems in the order stated;

f ground rents, if any . taxes, assessinents, fire, and other hazard insurance premiums;
1L irierest on the note secured hercby; and
. amor 1;2a0n of the principal of the said note.

Ay deriaency in the amouasof any such aggregate monthly payment shall, un.css made good prior to the due date of the
pext pavment, consitate ar evers of default under this Mongage At Mongagee's oplion. Mongagor will pay a “late
charge” not exceeding foar per ceraum (4%) of any installment when paid more than fifteen (15) days after the due date
thereof 10 caver the extra expense myaived in handling delinquent payments, but such "late charge’ shall not he payable
out of the proceeds of any sale made-ta satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indehtedness and all proser costs and expenses secured bereby.

¥ the total nf 1he piy ments made by the Moitgagor und?r subnaragraph (a) of the preceding paragraph shall exceed the amount of
pavirents actually nade by the Mortgagee as Trustee for ground sents, taxes, and assessments, of insurance premivims, as the case
mav be. sach excess shall be credited on subseqient pavments 1o ve made by the Mortgagor for such items or, at the Morngagee's
opuicn as Trudtee, shall be refunded 1o the Moripagor It however, such monthly payments shall not be sufficient to pay such stems,
wher the same shell become due and payable, the Morntgagor shall pay % the Mortgagee as Trusice any amount hecessary 1o make ug
the defiziency  Such pavments shall be made within thinty (305 days aficr/writien notice from the Mortpagee stating the amount of}
the deficiency. which rotice may be g:ven by mail 1 & any time the Mortiagor shall tender to the Mortgagee, in accordance with
the provisines of the note secured kereby. full payment of the cntire indebtedress represented thereby, the Morigagee as Trustcea
tall 1 compuring the amount of such indebtedness, credit to the account of the Meitgagor any credit balance remaining under the g
privadons of subparagraph (b of the preceding paragraph I there shall be a defauly vider any of *he provisions of this mongage,
resuling 1 a pubhic sale of the premises covered hereby, or if the Morngager acquires <5 propeny otherwise after default, thes
Mortgagee as Trustce <hall applv, ai the ime of the commencement of such proceedings of v the time the property is otherwise
dequited. the ameunt ten remaning to crzdil of Mortgagor under said subparagraph (a) as-« ceadit on the interest accrued and
unpaid and the halance 1o the principal then remairing unpaid under said note. .

AS ADDI{JONAL SECURITY tor the pavment of the indebredness atoresaid the Martgagor does herels-assign to the Mongageé’.
all the rems, issues. and profits now due or which may hereafter hecome due for the use of the premises hervipavave described. The.” .
Mongagor shall be entitled 1o collect and retain afl of said cents. issuss and prefits until defauht hereunder, EXCEPT rents, bonuses <.
and rovalties resultng from oil gas or other mineral leases of convevances thereof now or hescafter in effect. The lessce, assignee ot ,‘
surlessee of such otl, gas of mineral lease is directed to pay any profits, bonuses, 1ents, revenues or royaties 1o the owner of the -~
indebtedness secured hereby H

MORTGAGOR WILL CONTINUOUSLY maintain hacard insurance, of such type or types and amounts as Mortgagee may from
fime 10 Tinic requize, on the improvements now or hereafter on said premiscs, and except when payment for all such premiums has
theretofore beea made. he/she will pay promptly when due any premums therefor.  Alf insurance shall be carried in companies
approved »y the Monpagee and the policies and renewals thereof shall be held by the Mongagec and have aitached thereto loss
pay able clauses in favor of and i form acceptable to the Morigagee  In event of loss Mongagor will give immediate nofice by mail 1o
the Mongagee, who may make proci of loss if not made prompily by Mongagor, and each 1nsurance company concerned is herchy
awrhenzed and directed 1o make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Morigagee
poirtly. and the nsurance proceeds, of any pan thereof, may he applied by the Mortgagee at ils option either to the reduction of the
indebiedness herehy secured of 1o the restoration or repair of the propeny damaged. In event of foreclosure of this morigage. of
other transfes of ttle to the mengaged propenty :n exiinguishment of the indebiedness secured hereby. all right. tite and interest of
the Monpagor in and 1o any insurance policies then in force shall pass to e purchaser or graniee.
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WITNLSS the hand and scal of the Mongagor, the day ard year first written.

}ﬁf‘/ WJ éf[ﬂw 161511 (seavy

!ogﬂ M. TALLAROVIC

ﬂ%@ éw Zl)/ g{&{{_ (SEAL)

TALLAROVIC

[SEAL]

(SEAL]

STATE OF (ILLINOIS
COUNTY OF COOK

P& a andrs , & natary public; i.md for the county and State aforesaid, Do Hercby Certify That
JOHN M TALL AR()\[ 'FRRY H TALLAROVIC pecsonalty known 1o me 1o he the same person whose names ARE
subsenided 1o the foregon ru; isstrurient apprared before me this day in person and acknowledged that THEY signed, sealed, and
delivered the said instrumen: as THEIR free and voluntary act fof the uses and purposes therein set forth, including the release and

watver of the r"{n of homesiead
%I( HOLS

hu
Thas instrument was prepared by DA\LH\
QTR RN AR EAL LTS
LA ICIAL SEALY
Lm"r« s AUNSTEAD

GIVE N ander my hand and/Npiarial Seal this 15TH day of
"TOBER. |BUR,

Aotary Public

’

m.,

Cournty, Hlinois,
o’clock

STATE OF ILLINOIS

Filed for Record in the Recorder's Office of

and duly recorded in Book

on the
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LOT 7 IN BALOCK 19 IN WAYCINDEN PARK, A SUBDIVISION IH THE NORTH 1/2 OF SECTICH 24,
TUWNSHTP 41 NORTH, RANGE 1%,
TLLINOLS,

EAST OF THR THIRD FRINCIPAL MERIDIAN, IN CGOK SOUNTY,

iy - 08242918
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8215492 ADDENDUM TO MORTGAGE

Ths ‘oan 13 1*ured.ately Jue ard payab'e upon transfer of the property secuting such loan to any
t-ansleree. Lniess Ve acceptabdty of the assuiption of the loan is established pursuant 1o Section
3714 of Chapter 37, Title. 38, Urited States Code.

A. Funding Fee - A fex ciual to one half of one percent of the balance of this loan a3 of the date of
trars‘er 0 1he property.shal be payatle at the time of transfer to the !oan hoider of its authorized
agent, as trustes for the Sacretiry ot Veterans Attairs. tt tha assuming grantee fails to pay this tee at
tve tme of transter, the feu chali congtitute an additionat debt to that already secured by this
instrument shali hear interest at sae\rate herein providad, and, at the option of the payee of the
indebradress hereby secured or any transteree theraot, shall be tmmediately due and payable. Thig
fee 15 gutoma‘ically waived if the aisrming grantee is exempt under the provisions of ag us.cC

37291¢).

B Processing Charges - Upor app'izatior for azuroval to allow assumption ot this loan, a processing
fee may be cherged by the loar holder or 1*s auhorized agent for determin ng the credit-worthiness of
1he assurming grantee anc subsequently revising (ne holder’'s ownership records when an approved
vanster 1s corn'eted  The amount of th's charge shall.not exceed the maximum established by thes 2y
Veterans Adm-msteation {or a loen 10 which section 3714 »f Chapter 37, Title 38, United States Coda‘—io

apphes.

C. INDEMNITY LIABILITY - If ths obligator is assumed, then thsassuming grantee hereby agrees to 3
assume al: of 1he obl gations of the Veteran under the terms of the instruments creating and securing =)
e ‘car, ncluding the obligation of the Veteran to indemnify the \eterans Administration to the ‘1
cxtent of any Clmm payment arising from the guaranty or insuranca uf-the indebtedness created by e
thes instrument. L

DATED: 1015/

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE'DEED OF TRUST
BE38.L Aov 5:93 MAVD) ORIGINAL







