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REAL PROPERTY SUBORDINATION AGREEMENT
P U uARROWER T GRANTOR m"“*!
J

Bjorn M. Hestad Bjorn M. Hesotad
» Florence A, Hestad Florence A. Heatad

ADDRESS ADDRESS |

850 Happ Road 850 Happ Road |
Northfield, IL 40092 Northflield, IL 60093 R

TELEPHONE NO. IDIENTIFICATIIN NO. TELEPHGNE NO. IDENTIFICATION NG.

!

1 708-446-2074 354-16-3545 .'70B-446-2074 354-16-3549

CREDITOR

Hurthview Bank & Trusgt
. #42 Maukagan Read . Nozthfiela. . JL 60093 | ) j

Fer vaisabe sonsideraton, e rece pt and sulficency of whicn/s acknowledged, Creditar and _ender indicated
abeve resolve the priority o their cabts & nd security interests ard anrrs ds tollows:

1. CREDITOR'S SECURITY INTERIST. Creditor owns and holds a Nole and related Morigage, which Mortgage S Assic
was racardec nBook .. atPage __ .. Fiing Date _QCTQBEA 1. 1933 . Document No. of Ren
83789266 * inte oftice of 1ne Recoder of _Cook.__ . ——Caurw, Ninais, encumbering tho follcwing
descrbed rea’ property, dll present and future morovements ard fixtures focated nesein ghe "Proporty”):

Lots 2 and 3}, excepting thereirom that part af lot 2 in Wheeling Center for
Industry Unit 4, being a Subdivision in the Northeast 1/4 of Seciion 14,
Township 4. North, Range i1, East of the Third Principal Meridiar,
acco:ding to the Plat thereof recorded May S5, 1978 as Document Number
24,434,214, 1in Cook County, Ijlinois, described as Beginning at the
Nertheast corner of said Lot .; thence North 89 degrees 54 minutes $5
seconds West along the North line of said Lot 2, a distance of 44.00 fuel:
thence gouth 21 degrees 12 minutes 00 seconds East, a distance of 121,27
fest to a point on the East L:ine of said Lot 2; thenca North 00 dagrees &3
Zinutes 25 seccnds East along said West Line of Lot 2, a distance of 113.00
feet to tha Place of Beginning ir Wheeling Center for Industry., Unit Number
q, bazn% a Subdivision in the Nurtheast 1/4 of Section 14, Township 42
¥g§§h., ange 11 Bast cf the Thiré Principal Meridiasn, in Cook Cousnty,

nois.

Dok BTYRE7T recrrded 10/01/93

Address of Finai Property. Lots 2&3 Adjacent to275 Larkin
Whesling. IL 60090

A

Pormarant irdex Number(s): 03-14-236-002 & 03-14-206-003 v
Pago ' v 1&_. — T T

TICOR TITLE
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2. LENDER'S SECURITY INTEREST AND CONDITION PRECEDENT. Borrower has requested a
$_.1.213,584.00 _ loan from Lender !¢ be secured by a Mortgage on the Froperly from Grantor in favor of
Lerder; Lender is only willing to make the loan on condition that Creditor's security interest described in paragraph 1
be subordinated to the Morigage to be executed in favor of Lender.

Lender's security interest will also secure, without limitation, such additional sums as Lender may advance under the
previsions as to future advances, additional suma for the purpose of curing any of Borrower's defaults, interest on
principal, and atforneys’ fees and costs incurred by Lencer in any proceadings arising out of or in connection with
Lendar's security interest, inclucing proceedings to enforce or foreclose it.

3. SUBORDINATIONOF CREDITOR'S SECURITYINTEREST. Creditor agrees that its security interest and all of
Craditor's rights thereunder sha'l at all times pe inferior and subordinate to the Lender's security interest and Lende~'s
rights in the Property,

4. PRIORITYOF SECURITYINTERESTS. The priority of the security interests helonging to Creditor and Lenderin
the Property will be governed by this Agreement and not by the time or order in which the securlly intarests ware
created or perfected.

5. WAIVER OF LIMITATICNS. Creditor waives any obiigation of Lender to provide Creditor with notice of
additional advancss or loans, notice of default, notice of acceleration of debl, notice of cemand for paymen: or notice
of -epossession anu the right of Creditor to require Lender to marshall any collateral. In addition, Lender may take or
refrain from taking ‘ary action (inciuding, but not limited to, making additional advances or Ioans) with respect to
Borrower, ary guaran‘sr or any collateral without notice to o the consent of Creditar and without affecting any of
Lender's rights under tric. Agreement,

6. DOCUMENTATION A4 NON-INTERFERENCE. Creditor will not pravent, hinder or delay Lender from
entarcing its security interest.” Creditor will execute and deliver to Lender such acditional documerts or other
instruments as the Lender may Jeem nacessary 10 carry out this Agreement.

7. TERMINATION. This Agreemer« il remain in full force and effect now and forever, despite tha commencement
of any tederal or state bankruptcy, insolvency, receivership, liquidation or reorganization proceeding.

8. EFFECT ON BORROWERAND THIRD #ARTIES. This Agreement will not affect the enforceability and priority
of Creditor's and Lender's secunty interests in the Froperty and rights against the Borrower, Grartor, or any third party
except as set forth herein,

9. REPRESENTATIONSAND WARRANTIES. Ciaditui represents and warrants to Lender that:

a. Creditor has not assigned ary of its rights or interest.in the Property prior to the exacwtion of this Agreament.

) Creditor shall not assign or transfer fo others any clair. that Creditor has or may have in the Property while any
‘indobtedness of Borrower to Lander remains unpaid withaud the express writlen consert of the Lander;

. Craditor has obtained all consents ard approvals needsd..c execute and perform it gbligations under this
Agraement,

. C?edito"s execution and performance of its obligations unde. this Agreement will rot violate any court ordar,
administrative order or ruling, or agreement binding upan Creditor in anv manner, and

. Craditor has conducted an independent mvesnganon of Borrawe’s nusiress affairs and was not irduced to
end money or extend other financial accommodations ta Borrower o' atecute this Agreement by any oral or
‘written reprasentation by Lerder.

10. ASSIGNMENT. Lender shall be entitled to assign its security interest and its richts and remedies described in
this Agraement without notice tc Creditor.

11. SUCCESSORS AND ASSIGNS. This Agreement shall be binding upon and inura ') th benefit of Creditor and
Lender ang their respective Successors, ass gns, trustees, receivers, administrators, personai repreaentatives legatees,
and devisees.

12. SEVERABILITY. if any provision of this Agreement viclates the law or is unenforceahlp.the rest of the
Agreerrent shall remain valid. -

13. NOTICE. Any nctice or othe communication to be provided under this Agraemant shall be in writing and sent
to the piarties at the addresses dascribed in this Agreement or such other address as the parties may riesignate in
writing {rom time to time.

14. APPLICABLE LAW. Ths Agreemen: shall be governed by the laws of the state in which the property is
located Creditor consents to the jurisdiction and venue of any cour iocated m the stéte in which the property is
located in the event of any legal proceeding under this Agreement.

15. ATTORNEYS'FEES. Lander will be entitled to collect its attorneys’ fees, Iegal expenses, and other costs in the
event of any litigation pertaining to this Agreement.

16, JOINT AND SEVERAL. !f there is more than one Creditor, their obligations shal: be joint and several under this
Agreement. Wherever the contax: requires, the singular form of any word shall include the plural.

17. INTEGRATION. This Agreament and any relatad documems represent :he complete and integrated
undersranding netwaen Creditor and Lender pertaining to the terms ard conditions of this Agreement.

LP-ILS17D FomAtion Tachnologiss. Ine (1272294" {804) 9373708 Pags z@_v_ incuala




- UNOFFICIAL COR#%so007 ... o

18. ADDITIONALTERMS.
-

Crediter acknowledges thai Creditor has read, understands, and agrees 0 the terms and conditions of this Agreement.
DATED: © ffzn 20, 1998
w Bank & Trust CREDITCR:

/‘\

BY:

TITLE:

CREDITOR:

BY:

State of . -Illinais ) State o’ - ~—-Iilinaols’ )

. 5s.
County of .00k ) County of |t OO e )

|,__Sandy Damijanjevic _ ... . —a notary The toregﬁmg msirémant was acknawledged before me
public in ard for said County, in the State aforesaid, DO this ay _of October 1998 py

HEREBY CERTIFY thal_Rlair X. Robirsan
parsonally xnown to me to be the same person __ L
whose name _ ____is__subscribed to the foregoing as SN SR -
instrument, appeared Defore Mme this day in person and President & CEQ
acknowlaggad that. —he . __signed, I
sealed and delivered the said instrument as.__kis _ _ onbenalfof the __Northview Fan< & Trust. .
trge and voluntary act, for the uses and purposes herein set

BTalr K. Yobinson

Giy i ici is . 20th
I U&m&ma%eanqagglal saal, 1is | ¢0th - dag anan@nder y arjngaand ofhfnal se-al,"'ns - .__da)‘f

MY COMM: e ""hH' S 117899
LA S AMARARS

This instrument was prepared by: K L Chaddah Northview Bank & Trust 245 Waukegan Rd Northfield
IL 60093

After racording return o Lender.
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