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&
& Rrafe of Tinols MORTGAGE 111319337308703 ‘_[ -

THIS MORTGAGE (" Securiry Instrument”) is given on ~ October 9, 1998 The Mortgagor is
JESUS GU7MAN, A MARRIED MAN AND HUMBERTOD RIVE"\}‘ A MARRIED MAN, ALL AS
JOINT TENANTS

("Borrower™) This Security Instrument s 2iven o
COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the Jaws of  NEW YORK . and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1p13

("Lender™y Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY FIVE THOUS, XND SIX HUNDRED TWENTY SIX and 00/100

Dollars (U . 8 155,626.00 ). This debt is evidenced by Borrower's nole dated the ram: date as this
Secuniny Instryment (“Note™ ). which provides for monthly payments, with the full debt, if not paid earbirr, due and
pavable on November 1. 2028 . This Security Instrumeni secures to Lender- (a) the repavment of the debx

evidenced by the Note, with iterest, and all renewals, extensions and modifications of the Nota: (b the payment of all
other sums. with wterest. advanced unde* paragraph 7 (o protect the security of this Security Instrument; and (¢) the
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CASE #: IL1319337308703 LOAN #: 1236E08

performance of Borrower’s covenants and agreements under this Security Instrument arid the Note. For this purpose,
Borrower does hereby mortgage, grant and cenvey to the Lender the following described property located in
COOK County, Winois:

LOT 53 IN BLOCK 3 IN HOSMER AND MACKEY'S SUBDIVISION OF BLOCKS 1 TO 6 AND

12 TO 16 INCLUSIVE IN FREER’S SUBDIVISION OF THE WEST 1/2 OF THE NORTHAEST

1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PIN #16-02-108-026

Parcel ID #:16 02 108 026
which has the address of 1425 NORTH HARDING AVENUE,CHICAGO
(Steer, City)
Ilinois  60651- ("Propeny AdZrass");
[Zip Code]

TOGETHER WITH all the improvemeits puw or hereaft:r erected on the property, and all easements,
appurtenances and fixtures now or hereafter a paro the property. All replacements and additions shall ilso be covered
By this Security Instrument. All of the foregoing is referr=d o in this Security Inscrumemt as the " Property .

BORROWER COVENANTS that Borrower is lawfully seized of the estate horeby conveyed and has the right o
morigage, grant and convey the Property and that the Properly s unencumbered, excepl for encumbr: aces of record.
Borrower warranis and will defend generally the title to the Prope.t against all claims and demands subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for (@tioj2! use and non-unifcrm covenmants with
lirnited variations by jurisdiction to constinute a uniform securify instrument COVCeing real property.

Borrower and Lender cavenam and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whea due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrowe: shal: include in each menthly payment,
together with the principal and interest as set forth in the Note anc any late charges. a sum for (a) tir*s and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Frogerty, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lencer must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development (*Secretary®), or in any year in whick such premium
would have been required if Lender still held the Security Instrument, each monthly raymen shall also mclede enher: (1)
a sum for the annual mortgage msurance prentium to be paid by Lender to the Secretary, or (ii) a moathlv chacge nstead
of a morigage insurance premium if this Securiry Instrument is held by the Secreary. in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these jiems are called "Escrow hemns” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to 2xceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Senlement Procdures Act
of 1974, 12 U.S.C. Section 2601 er seg. and implementing regulations, 24 CFR Part 3500, as they may b: amended
from tume to time ("RESPA™), except (hat the cushion or reserve permifted by RESPA for unanticipated dishursements
or dishursements before the Borrower's peyments arc available in the account may rot be based on amounts Jue for the
TMOTtZage insurance premium.

1£209665

@) own  CHL (100) Page20r8 wine ¥ J.C




UNOFFICIAL COPY

CASE #: [11319337308703 LOAN #: 1236808

I the amounts held by Lender for Escrow letns exceed the amounts permitied 10 be held by RESPA, Lender shall
account to Bortower fur the ex:ess funds as required by RESPA  If the amounts of funds held by Lender at any time
are not sufticient (o pay the Escrow ltems when duc, Lender may notify the Borrower and require Borrower o make up
the shortage as permitted by RFSPA.

The Escrow Funds are pledged a: additional security for all sums secured by this Security Instrument. [f Borrower
senders to Lender the full payment of ¢ I such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (at, th), and (¢) and any morigage insusance premium wstallment that Lender has not become
abhigated to pay to the Secretary, and lzncer shall promptly refund any excess funds to Borrower Imimediately prior to
a foreclosure saje of the Property or its a:quisition by Lender, Borrower's account shall be credited with any balance
remaining forak instaliments for itzms (1), (b)), and (c).

3. Applicatica of Puyments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the imotage insuraice peernium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of 1he ‘nonthly mortgaze insurance premium,

Sceond, lo any fales. specia astessments, leaschold payments or ground rents, and fire, flood and other hazard
NSurance premiums, as requirc;

Third, 0 interest due unde~ne Noiz,

Founh, to amortizatien of the prixc:nal of the Note, and

Fifth. to late charges due under tre Nate.

4, Fire, Flood and Other Hazard (nsurance. Botrower shall insure all improvements on the Property, whether
now in existence of subsequent'y erected, apatnst any hazards, casuallies, and confingencies, including fire, for which
Lender requires insurapce This insurznce shait B¢ maintained in the amoants and for the periods that Lender requires.
Borrower shall also insure all impiovemerts on tie Property, whether now in cxistence or subseqently erected, against
Joss by flonds (o the extent required by the Secretary. Allinsurance shall be carried with companies approved by Lender.
The insurance pohicies and any cerewals shall be held by Lender and shall include loss payable causes in favor of, and
In a form acceptabie 10, Lender

In the evert of loss. Borrower shall give Lender immediaie tetice by mail. Lender may mave proof of loss if not
made promptly by Borrnwer Each insrarce company concerned is/ie:ishy authorized and directe:l to make payment for
such Joss directly 10 Lender, insizad of 1 Borrower and to Lender jontiv~All or any part of the irsurance proceeds may
be applicd by Lender, at ils option, vither ta) to the reduction of the ind<ntedness under the Note and this Security
lnstrument. first o ary definguent amouals appiied in the order in paragrsph-3, and then to prepayment of principal, or
{by to the restoration or repair of the dumaged Propery. Any application of the preoeds to the principal shall not extend
or postpone the due cate of the monttly payments which are reterred to n paragraph 2, or change the amount of such
payments ARy excess wsurance procee.ds over an amount required to pay all oulstaniing-indebt:dness under the Note
and this Security Instrurnent shall be paid to the enity Tegally entitled thereto

In the event of foreclosure of this Security Instrument or other transfer of title to the Prcpert' that extinguiskes the
indebsedness. all right, titte and wnterest of Borrower in and to insurance policies in force shall pass fo *hiz purchaser.

5. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's’ Lozn Application;
Leuseholds. Borrower shall veeupy. @sablish, and use the Property as Borrower’s principat residsnce avitiin sinty days
after the execttion of this Security Inytrument (or within sixty days of a lacer sale or transfer of {1¢ Prop2riy) and shall
continue to occupy the Property as Ho-rower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requiretnen: wil cause undu2 hardship for Borrower, or uiless extenuating circumstances
exist which are devond Burrower's ¢omiral. Borrower shall notify Lender of any extenuating cir;umstances. Borrower
chall nnt commit waste or destroy, danage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear exceptad e 3r may inspect the Property if the Property is vacant or abandoned or the joan is
in defah. lender may take reascnible action o protect and preserve such vacamt cr abandomed Property.
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Borrower shall also be in defaul¢ if Borrower, during the loan application process, gave materially false or inaccurate
information or statemems to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease If Burrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid o Lender to the extent of the full amount of the indebtedress thar remains unpaid undet the
Note and this security lnstrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security iastrument, first to any delinquent amounts applied in the order pravided in paragraph 3, and then ro
prepayment of priacizal. Any application of the proceeds to th2 principal shall not extend or postpone the due date of the
monthly payments, vnir are referred to in paragesph 2, or change the amount of such payments. Any excess proceeds
aver an amount requirec to pay a'l outstanding indebtedness under the Note and this Security ‘nstrument shall be paid 1o
the entity legatly entitled thereto

7. Charges to Borrow:r and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charg . fides and impositions that are not incluced in paragraph 2. Borrower shall pay these
obligations on time directly to th: enrisy which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Linder's ‘equest Borrower shall promptly furnish tc Lender receipts evidencing these
payments.

If Borrower fails to make these piymenis o7 ihe payme:ts required by paragraph 2, or fails to perform any other
covenants and agreements conta ned ir this Secur’s:~Instrurent, or therc is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a procesoig in bankruptcy, for condernnation or to enforce laws or
reguiations), then Lender may do and pay whatever is nocess:ry to protect the value of the Property and Lender's rights
in the Property, including payment of raxes, hazard insurance :u other iems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragran:. shzl! become an additional dett of Borrower and be
secured by this Security Instrument. These amounts shall beir intesesi from the date of disbursement, at the Note rate,
and at the aption of Lender, shall be immediatelv due and payzhle.

Borrower shall promptly discharge any lien which has priority over t'as Jecurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a ;xznmer acceptable to Lender; () contests in? /S
good faith the lien by, or defends against enforcement of the lien in, legal proiexlings which in the Lender’s opinion J
operate 1o prevent the enfoercement of the lien; or (¢) secures from the holder of ‘the tien an agreement satisfactory 108D
Lender subordinating the lien to this Security Instrument. If Lender determines that any pz: of ke Property is subject to & #
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. »
Borrower shall satisfy the lien or take one or more of the actions set forth ahove within 10 day/. of ru giving of nonce

8. Fees, Lender may collect fees and charges authorized by the Secretary. b

9. Grounds for Acceleration of D:bt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the c7se of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumext if:
(1) Borrower defaults by fziling to pay in full any monthly payment required by uus Securicy Instrument
prior to or on the due date ¢ £ the next monthly payment, or
(i) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(h) Sale Without Credit Appraval. 1.ender shall, if perminted by applicable law (inciuding Section 3417d) of
the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.1701j-3(d)) and with the prior approval of
the Secretary, require immediae payment in fiull of all sums secured by this Security Instrument if:

Ao
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(1} Alf or part of the Prope:y, or a beneficial inerest in a trust owning all or part o° the Property, is sold or
atherwise transferred (o1he; than by devise or descent), and
(11» The Property s noi occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credil has not been approved in accordance
with the requirements of the Secretary.
(¢j No Waiver. If circumsances cccur that would permit Lender to require immediste payment in full, but
Lender does not teguaire suct puyments, Lender does not waive its rights with Tespect to subsequent ¢vents.
(d) Regulations of HUD Secretary. In many circumstarces regulations issued by the Secretary will limit
Lender's nighls, in the case Hf payment defaults, to reguire immediate payment in full and foreclose if not paid.
This Security Instrument dees not authorize acceleration or forezlosure if not permittid by regulations of the
Secretar,
(¢) Mortage Not Insured. Berrower agrees that if this Sccurity Instrument and (te Naote are not determined to
be eligible for ‘nsurance under the National Housing Act within 60 days from the daw hereof, Lender may, at
is oplion, fequiy immedizte payment inn full of all sums secured by this Security Instrumemy. A written
statement of any 2athurized agent of the Seceetary dated subsequent to 60 days from the date hereof, declining
o insure this Secunit, nsrurnemt and the Note, shall be desmed conclusive proof of such ineligibility.
Notwithstanding the foregainp, this option may not be exercised by Lerder whea the unavailability of
tnsurance 1s solely due to Lxider's failure to remit a mortgage insJrance premium to the Secretary,

L0. Relnstatement. Borrower kas 21 ight to he reinstated if Lender has required immediate payment in full becanse
of Borrower's failure to pay an amcun: due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are institute). To reinatai the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borfower s wccount cuirant including, to the extent they are obligations of Borrower under
this Secunity Insirument, foreclosure costs and rcasopsble and customary attorneys’ fees and expenses properly
associated with the foreclosure procecding. Upon rewnstatement by Borrower, this Security Instrument and the
obligations that it secures shal} remuin in effect as if Lender had not required immediate pavment in full. However,
Lender is not roquired to permit re nstatement ift (1) Lender(has accepred reinstatement after the commencement of
fareclosure proceedings  within two vears immediatety precedig .she commencement of a current foreclosure
proceeding, (i) reinstatement will prectude foreclosure on different giounds in the funire, or (iif) reinstatement will
adversely affect the priotity of the fient vreated by this Sccurity Instrumenl.

I1. Borrower Not Released; Forbearance By Lender Not a Walver. Zxtensior of the time of payment or
madification of amortization of the sums secured by this Securily Instnunent grased by Lerder to any successor in
interest of Borrower shal! not operate to release the lability of the origina! Borrower ot Borrower's successor in interest,
Lender chall not be required to commence proceedings against any sucvessor in interest or refuse to extend time for
payment or otherwise modify amortizaion of the sums secured by this Security Instrutacn by reason of any demand
made by the original Borrower or Berrower's successors in interest. Any forhearance hy Lender 1 exercising any right
or remedy shall not be a warver of or preclude the exercise of any right or remedy

2, Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants =id agreements of
this Security I[nstrument shall bind and benefit the successors and assigns of Lender :nd Borrow’r, subject to the
provisions of paragraph by, Borrower's covenants and agreements shall be joint and scveral. Any Buirower who
co-signs this Security Instirument bt does not execute the Note: (a) it co-signing this Security Instrumenmt only to
mertgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is
aot personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Bortower may agres io extend, modify, forbear or make any accommodations with regard io the terms of this Security
Instrument o7 the Nole withou! that Barrower's consent,

T£209655
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
: Property Address or any oher address Borrower designates by notice to Lender. Any notice to Lender shall be given by
| first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrowe:r. Any natice
; provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when giver as
| provided in this paragraph.

l 14, Governing Law; Severability. This Securily Instrurnent shall be governed by Feceral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affe:t other provisions of this Security Instrum:nt or the Note
which can be iven effect without the conflicting provision. Te this end the provisions of this Security Instrument and

_ the Note are decizz=d to be severable.

f 18, Borrowe: 's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

16, Hazardous svbstances. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substanc:s. on or in the Property. Borrower shall not do, nor allow anyone e!se to do, anything affecting
the Property that is in violatiod of any Environmental Law. The preceding two sentences shall not apply 1o ihe presence,
use, or storage on the Properiv-of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential usrs and 10 maintenance of the Property.

Borrower shail promptly give Lerder written notice of any investigation, claim, demamd, lawsuit or other action by
any governmenial or regulaiory agency or orivate party involving the Property and any Harardous Substance or
Environmental Law of which Borrower has-arzu2] knowledge. If Borrower leamns, or is notificd by any governmental or
regulatory authority, that any removal or otir romediation of any Hazardous Substances affecting the Property is
3 necessary, Borrower shall promptly take all necessar »=medial aciions in accordance with Environmental Law.,

As used in this paragraph 16, "Hazardous Uubstzices™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: asoline, kerosene, other flarumable or toxic petroleum
products, toxic pesticides and herbicides, volatile solveits, materizls containing asbestos or formaldehyde, and

; radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
: jurisdiction where the Property is located that relare to health, safeiy £ avironmental protecticn.

§ NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc agrec as follows

i 17. Assignment of Rents. Borrower unconditionally assigrs ard trancfers 20 Lender all the rents and revenues of
the Property. Borrower authorizes Eender or Lender's agents 10 collect the renrs 2 revenuns and hereby directs each
tenant of the Property to pay the renis to Lender or Lender's agents. However, priur f2 Lender’s notice to Borrower of
Borrower's breach of any covenam or agreement in the Security Instrument, Borrower shail collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This astisnment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} ali rents received by Borrower shall e 4 by Borrower as
trustec for benefit of Lender only, to be applied to the sums secured by the Security Instrumeny; %3 Lender shall be
entitled 10 collect and receive all of the rents of the Property; and {¢) each tenant of the Property shalt oav-all rents due
and unpaid ro Lender or Lender's agent on Lender's wrifien demand 1o the renan.

Borrower has not executed any prior assignment of the rents and has not and will not perforrn any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall rot be required to enter upon, take contrel of or maintain the Property before or after giving notice of
hreach to Borrower. However, lender or a judiciaily appointed receiver may do so ar any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shal! terminate when the debt secured by the Security Instrument is paid in full.

T£209655
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18. Foreclosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to colleit all expenses incurred
in pursuing the remedies provided In this paragraph 18, including, but not limited to, rensongble attorneys' fees
and costs of title evidence,

I the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 er seq) by requesting a
foreclosure commissioner designatec under the Act to commenc: foreclosure and to sell the Property as
provided In the Act, Nothing in the preceding sentence shall deprive the Secretary ¢l any rights otherwise
available to = Londer under this Paragraph 18 or applicable law.

19. Release. Lipon payment of al surs secured by this Security Instrumeat, Lender shall release this Security
[nstrument withowt sitarge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homeatezd, Borrower waives all right of homesicad exemption in the Propirty.

21, Riders to this Security {astcument. If onc or more riders ar: exccuted by Borrowrr and recorded together
with this Security Instrument. the covenant of cach such rider shali he incorporated inty and shall amend and
supplemeni the covenants and agreements—o7 this Security Instrument as if the rider(s) wen: a part of this Security
Instrument. [Check applicable box{es)).

|__ Condominium Rider ] Growiag Equity Rider (] other [specify]
Plannzd Unit Development Ruder Gradvateo Payment R der

18209656
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Iistrument and in any

rider(s) executed by Borrower and reco ded with ir,
Witnesses:

()

] .
w8 s A Gl o

(Sea)

-Borrower

(Heal)
-Borrower

{Seal)

-Borrower

/(MJ Conty ss: '~

STATE OF ILLINOIS, 7,
L WLO@O(,%/)@ZO( 8 Nt Public in and for said county and state do hereby certify <
that

3
J asus 65/2;9;:0 /) %’
Humber o Kvera 2

, personaily known to me to be he rame person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknov:!2dged that ﬁhﬂ'
signed and delivered the said instrument as “TREL. free and voluntary act, for th: use, and purpases therein

set forth. .
Given under my hand and official seal, this q TH day of 007 bee ~/ 794

" el

PR on PRSP Notwary Public

~OFFICIAL SEAL”

) MARGARET SIEPKA
Notury Public State of 1thnois

My Commissio 1 Exp. 08/04/2002
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