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Sarvices, Inc.

This Mortgage prepa¥et.h SACANDICE COLLINS FOR GUARANTY BANK

h~ 000 W Brown Deer Road
NN iwaskee, v 53208 ' ﬁg&’ﬁh -/
MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 24, 1998, betve:n MELVIN E. PHILLIPS and GEORGIA G. PHILLIPS,
MIS WIFE, AS JOIN TENANTS, whose address is 16720 [“O3INHOOD DR., ORLAND PARK, I 80462 {referred
o below as “Grantor"), and GUARANTY HOME EQUITY, w'ose address Is 1100 Jorie Blvd Suite 355,
Oakbrook, I 60521 {reterred to helow ag "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortqages. warrants, and conveys lo Lender all
of Grantor's ngh:. ttle. and interest in and to the lollowing cescribed reai-prapenty. together with all existing ot
sunsequent'y erecied or afixed buiiiings. improvements and !itures: i 2agements. rights of way, and
apourtenances, ail water. wate: nghls, watercourses ard gilch nghts incluo ng stock in utilities with ditch or
angation nights): and ail other nights, royalties, and profits refating to the real piopeny. including without limitation
ail minerats, ol gas, geotherral and sielar matters, located in COOK County, Staie of Hlinols (the "Real

Property"):

LOT 234 IN FERNWAY UNIT NO.5, A SUBDIVISION OF THE WEST MALF OF THE NORTHWEST
QUARTER OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 2, EAST OF THE-T'%RD PRINCIPAL
MERIDIAN, ACCORDING TO THE PALY THEREGF RECORDED AUGUST 20, 1959, AS DOCUMENT
NUMBER 17635903 IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 16720 ROBINHOOD DR., ORLAND PARK, IL 60462,
The Real Praperty tax identficatign anurher is 27-26-104-015

Grantor presently assigns to Lerder ai ot Grantor's right, title. and interest in and 1o ail 1eases of the Properiy and
a'l Rents trom the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code seculity interest in
lhe Personal Praperty and Reats.

DEFINITIONS. The following words shall nave the following meanings when used in this Monigage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the Uniteg States of America.

Existing Indebtedness. The words “Existing Indebledness™ mean the indebiedness. described beluw in the
Existing irdebletness section of this Mortgage.
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, 10-24-1998 MORTGAGE Page 4
Loan No 14-66032014 (Continued)

Grantor), the Indebtedness shall be considered un?aid for the purpose of enforcement ot this Maortgage and this
Monigage shall continue 10 be effacive or shall be reinstated. as the case may be. notwithstanding any
cancellation of this Mertgage or of ary 1cte or other instrument or agr 2ement evidencing the Indebtedness ang the
Praperty wiil continug 10 secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lerder, and Grantor shall be sourd by any judgmem, decree, order, settiernent or
compromse relating to the Indebtedness ar to this Morigage.

DEFAULT. Each of the lollowing, at the option of Lender. shall constitute an even! of d2fault ("Event of Default”)
under this Mongage;

Detault on Indebtedness. Failure of Grartor lo make any payment when du2 on the Indebtedness.

Default in Favor of Third Parties. Should Grantor default under any loan. extension of credit, security
agreement, purchase or sales agresment, or any other agreemert, n favgr of any other creditor or person that
may matenally aftect any of Granicr's property or Granlor's ability to repay the note or Grantor's ability to
pertoim Grantor's cbigations under this Mortgage or dany related document,

Defective Cunsteralization. This Mcrtgage or any of the Related Documents ceasas to be in full force and
effect (inC'uding tailure ol anv collatzral documents to create a valid and perfected security interest or lien) at
any time and tor any reason.

Compliance De's0)t. Falure of Grantor to comply with any other (erm. obligalion, covenant, of coadition
contaned in this Morraage. the Note, or in any other agreement batween Grantef and Lender.

Death ¢r Insolvency. Th= death ct Grantor. tae insolvency of Grantor, the appointrnent of a receiver for any
part of Grantor's propedty. any ass gnment for the benefit of craditors, any typs a1 creditcr workgut, or the
commencement uf any pruc .ﬂ?'jmg et dany bankruptcy or insolvency 1aws Dy or dagamst Grantor,

Existing Indebledness. A defpai shall occur under any Existing Indebtedness or under any instrument on the
Propeny secunng any Existingacabledness, or cemmencement of any suit or other action o foreciose any
existing lien on the Property.

Events Affecting Guarantor. Any o the oreceding events cccurs with respect to ary Guaranior of any of the
Indebtedness or any Guarartor dies or ecomes incompetent, or revokes or disputes the validity of. or liability
under, any Guaranty of the !ndebtedness. “Ciender, at its option, may, but shat not be required lo, permit the
Guarantor's ostatc to assumc unsonditicraliv. the obligations arising under the guaranly in a manner
satisfactory 10 Lender, and, ir doing so, cure'tlie Event of Defaull

RIGHTS AND REMEOIES ON DEFAULY, Upon the cccu.rence of any Event of Delault and at any.!ifne thereafter,
Lender. at its option, may exercse any one or more ui-t*e following rights and remedies, in addition to any other
rights or remedies prov:ded by law

Accelerate Indebtedness. lenaer shall have ke righi-at’ils ofticn without rotice to Grantor 10 declare the
antre ;{r_}debledness immediately dug and payable, intluding zay prepayment penalty which Grantor would be
requied 1o pay

UCC Remedies. With respestto al or anr part cf the Persgnal Praperty, Lender stall have alt the rights and
remedies of a secured party under e Jnilorm Commercial Code

Judicial Foreclosure. Lender may oblain a judicial decree toreclosing Cranto:'s interest in all or any part of
the Property.

Deficiency Judgment. I permitted by applicable law, Lender may oltan o judgment for any deficiency
rematning in the Indebtedness due t¢ Lender after application of all amounrts received from the exercise of the
nghts provided in this sectior .

Other Remedies. Lender shall have il other rights and remedies provided in this Mortyage or the Note or
avaitable at law or in equity.

Allorneys' Fees; Expenses. In the event of foreclosure of this Vicrigage, Lender shiul.uz-antitled to recover
{romleartor attorneys’ fees ard actual dsbursemenis necessarily incureed by Lendar in pursuing such
oreclosure

MISCELLANEQUS PROVISIONS. The ‘olluwing miscellarecus provisions are a part of thit. Mongage:
GOVERNING LAW. This Mortgage shall be governed by, consirued and enforced in acrordance with the
laws of the State of llinais.

Time Is of the Essence. Time is o' the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and henefits of the
homestead exemption laws of the State of llhinos as to all Indebledness secured by this Mongage

LEGAL IDENTIFICATION. AS FART CF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FCRM OF A DRIVER'S LICENSE. STATE ID. MILITARY |.D., CR PASSPORT. PL:ASE ENTER THE 1.0.
NUMBERS FOR ALL SIGNERS AN THE LINES INDICATED BELOW: :

p Ale -bos4 ¥ (APPLICANT)
—&m’ —'5’«2:}3_‘{ fxy (CO-APPLICANT).

I ]
‘ .
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Loan No 14-66032014 (Continued)
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NOTICE OF JUNIOR MORTGAGE. 4n exhibil, tlitted "NOTICE C-'F JUNIOR MORTG/GE," is attached to this
Mortgage and by this reference 1s made a pant of this Mortgage just as if ail the provisinns. terms and conditions
of the Exhibit had been fully set ‘orth in this Mongage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x b E. /7%%/"

MELVIN E. 2HILLIPS

X %W‘,‘_‘ﬂ @,é} .
GEORGIA'G. PFiLL.PS

INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL
JAMES L TREMMEL

sTATE OF HWLINOIS
ARy #UBLIC. STH!
:QC:'TCOMMISSIION EXFIRES Y 111400

.‘.‘n-.ph...’”

STATE OF A )

COUNTY OF Lov)

ap

On this day before me, the undersigned Notary Pubig, persunally appeared MELVIN E. PHILLIPS and GEORGIA
G. PHILLIPS, to me known 10 be the ind:viduals described nanid whe executed the Mc-tgage. and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uties and purposes therein

mentioned.
Given unde%and and offic al seal this 9”" ayol _(DCrebtr 19D
Residing at ___ [/ / S A

—— ) _,_’_..-—”'

Notary Public in and for the State of _ o ¢

My commission expires h/ / L{/O p)

LASER PRO, Reg. U.S. Pal & T.M. Off., Ver. 3.26 (c) 1998 CFI ProServices. Inc. Al rights reserved.
[IL-GOJ PHILLIIT LN R21.0VL)







