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THIS MORTGAGE " Securty [n\:runq:g) iogiven,en OCTOBER ORTH, 1998 The morgagor is MICHAEL P
MINKOVSKL  BEATE € MINKOVSKI (' PRA AN AR Security Inctrument is given 1o PHH MORTGAGE
SHRVICES CORPORATION. which '« orgarized and sxistng wader the Jaws of NFW JERSEY . and whose address is 6000

0 ATRIUM WAy M! LAURLL NEW JPRSLEY OBDS4 “lender™  Borrowgr owes Lender the principad sum of ONE
N KUNDPRED FIGHTY THOUSAND AND 004100 Doilds+17.S. $S180.000 00). This debt s evidenced by Borrower's Note dated
;‘3 the same date as this Secuniny Incrumen: {"Note” ;. which provides far momhiy pavinents, with the full debt, if not paid earhier, due

and pan able on MOVEMBER 087 2028, This Secunty Insitument secures to Lender: fay the repayment of the debt evidenced by
the Note with tretes and aif renewals. extensinns and modificaizens of the Note: (by the pavment of afl other sums, with interest,
advanced vrder paragraph 719 protect the securdy of this Secunity Listumernt; and (¢) the performance of Borrower's covenants and
agreements urder this Seeunsty instrument and the Note - For this purpesel Borrower does hereby morigage. grant and vonvey 1o
Lender the following desenibed property located i1 COOK County, THinois;

JHE SOUTH su peBET GF 190 32 3N BLUTK o IN WILLIAM J. Wallpd'5 EDGEWATER GOLF

cLUR ADDITION TO ROGERS DPARF, BEING A SUBDIVISION OF THE GQUTH EAST 1/4 OF THE
SIUTH EAST /4 OF SETTION 36, TOWNSHIP 41 NORTH, RANGE13 EAST OF THE THIPD

PEINTIVAL MENIDTEN N COLY COUNTY, ILLINCLS.

BEING CCMMONLY FNOWN A5. 6423 NORTH ArTESIAN AVENUE. . ‘ ,

BEING THE SRME FREMISES CONVEYED 12 Mgl b Muwkeosk) _M_g____Q-_A_'E: C ﬂ!l_u;udSKr
®y DEEL DRTEC Ths|RS AT RECCRDED IN THE G o0 K —TTTCUNTY F.ECORDER'S

GFFLCE IN DEENREOF ~——  FAGE 7T THIS 1§ A FIRST AND PARAMOUNT MORTGAGE

LIEN ON THE ABCVE DESTRIBED PREMILES.

PREPARED BY JASON GATEW(OOD

(O- 3\0’49( 0000

whizh has the address of 6323 NDRTH ARTESIAN AVENUE. CHICAGO, hihinois 60645 ("Property Address™),

TLEINOIS wogie Fannn - Tanase Mae Fredeie Mag USIFORM INSTRUMENT Form 3914 998 (page | of 6 poges)
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Borrower shall prampily discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
wrlting 10 the pay ment of the ob.igation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
gctends against enforcement of the ten in. lcgal proceedings which in the Lender s opinion operaie 1o prevent the eaforcement of the
het. of (¢) secires from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
insteument  §f 1.onder derermines that aay par of the Property is subject 10 a lien which may attain priority over this Sccurity
Inssrument. Lender may give Borrower a notice ident:fying the lien  Borrower shall sausfy the lien or take one or more of the
ations set forth above witin 10 days of the giving of notice.

S, Hazurd or Property Insurance. Borrower shall keep the ymprovements now cxisting or hereafier erecied on the
Propesty insured aganst loss by Gire, Nazards included wiikan the tenn “extended coverage” and any other hazards. including Noods or
flonding, tor which Lender requires insurance  This msurance shall be maimamed in the amounts and for the periods (hal Lender
recutres  The msusarce carnier provading the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
uareasorably wrhlicld 1t Borrawer fails to marnain coverage described above, Lender may, at Lendor’s ophon, obtain coverage w
proect Lemder s rights i the Propenty w accorcance with paragraph 7

All insurvie pohicies and renewals skall be acceptable o Lender and shall include a standard mortgage clause. Lender
shit] hase the rigit 1o hold the pohicies and rerewals. If Lender requires, Borrower shall promptly give to Lender ali receipis of
paid premnnrs and reaerval ratces  Inthe event of loss, Borrower shall give prompt natice 1o the insurance carrier and 1.ender.
Lender mav make proorar ssaf not made prompily by Borrower.

Urless Lender ang-Borower otherwise agree o wrting, imurance proceeds shall be applied to restoration ot repair of the
Pronemy damaged i ihe restorabGa or repant & cconomiially feasible and Lender’s security is nol lessened  If the restoration or
repair s mat soonomically feasbiE or Jender'y security would be lessened, the msurance proceeds sha!l be applied 1o the sums
sequred by this Sceusity Instrumes whether or not then due, with any excess paid to Borrower, {f Borrower abandons the
Property of does por apswer wiar M dieeaa notie from Lender that the insurance carrier has offered 1o setle a claim, then
Lenader mavy collect the nsurance procecds <Lernder mav use the proceeds to repair or restore (he Propenty of fo pay sums secured by
this Secunity Instaument. whether o ot ther Cie The 30-day period will begin when the notice 13 given.

Urless Leader and Borrewer otherwise dgtee 10 writieg. anv application of proceeds 1o principal shall not extend or
poupene the dite date of the meonthly pavmenats referred oo paragraphs | and 2 or change the ameunt of the payments, 1f under
paragraph 21 :he Property is acquired by Lerdes. Borrori=t's night to any irnsurance policies and proceeds resulttiag from damage to
the Property prior 1o the aasstion shadl pass ‘o Leader to theextent of the sams secured by this Security Tnstrument ismmediately
prior 10 the acguasiiion

6.  Occupancy, Preservation, Maintenance and Protaction of the Property; Burrower’s Loan Application;
Leascholds. Borrower shall cocupy | establish. and use the Propesty. s Borrower's principal tesidence within sixty days after the
creution of s Secunty Tstrument and shall continue 1© occupy the Piogerty as Borrower's principal residence for at feast one
year after the dave of occuparcy. unless Londer otherwise agrees in writing, which consen: shall not be unreasonably withheld, or
enless exteruauny circumsiances exist which are beyond Borrower's coatrol. fierrower shall not destroy. damage or impair the
Propeny. adow the Property o detenorate, o commig waste on the Propenty. Borrower shalt be in defautt it any torfeiure action or
procecding. wheiher civit or crinunal, 1s begun that in Lender's good fauh judgmers vould resalt in forfeiture of the Property or
otherwise materially impms the ben created by is Sceunity Insirument or Lender’s securiy intercs:. Botrower may cure such a
defu:lt anc re:nstace as provided an paragrapt 18, by causing the action or proceediy T be dismissed with a ruling that, in
1ender's good faith deterrcination. peecludes forfoiture of the Borrower's interest in the Progeity or other material impairment of
the Tien ¢ reated by s Secarity instrament or Lender’s security interest  Bortower shall also oe irdefault if Borrower, during the
loam app:ication process, pave matenially false ot inaccurate information or statements 10 Lender for failed to provide Lender with
any matenial informations in connection weth the loan evidenced by the Note, including, but nat tonited to. representations
concerming Borrower's accupancy of the Property as a poncipal residence. 1f this Security Instrument & 2aa leasehold, Borrower
shati comply with all the provisions of the Jease I Bortower acquares fee nille t the Propeny, the leasehold and the fee tite shall
nol merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements
comamned 1 Cus Secunty Instrument. or there is a legal proceeding that may significantly aftect Lender's rights in the Propeny
(such as a procecding in bankrupicy. prebere. foo condemnaucn or forfeiture o7 to enforee laws or regulations), then Lender may do
and pay for whaiever 15 nesessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying anv sume secured By a Len whicy has priority over this Security Instrument, appedring in court, paving reasonable
atornevs’ fees and ertering on the Property to make tepairs - Although Lender may take action under this paragraph 7, Lender does
not have 10 do <o

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this Security
Instrument  Unless Borrower and Lendet agree to other terms of payment, these amounts <hall bear interest from the date of
disbursement at the Noie rate andd shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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NON-UNIFORM COVENANT! rrower and Lerder funher Covenait and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The mofice shall specify: (a) the default; (b) the action required to cure the default; (c) &
dute, not lesc than 30 davs from the dute the notice is given ta Borrower, by which the default must he cured; and {d) that
failure to cure the default on of before the date specified In the notice may result in accefcration of the sums secured by this
Securits dnstrument, foreclosure by judicial proceedding andsale of the Property, The nutice shall furtherinform Borrower of
the Mght 1o reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or
any other defense of Bortower 1o acceleration and sale. If the default is not cured on or before the date specified in the
natice, | cnder at its option may requive immediate payment in fult of all sums secured by this Security Instrument without
further demnand and may foreclose (his Security Instrument hy Judicial proceeding. Lendes shall be entitled to collect all
expenses incurred in purcuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
stinraeys' fees and costs of title evidence.

22. Release. 1pon pevment of all sums secured by this Security Insirument, Lender shall discharge this Secunity
Instrumens withour charge (o Botrower. Borrower shall payv any recordation costs

23, Waivers of Homestead. Borrower waines all nghts of homestead exemption in the Propenty

24.  Riders 12 0his Security Instrument. If one or more riders are eaccuted by Borrower and recorded together with this
Sccuri'y [nstrumert /e Lovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
conengts and agrecmepis of this Securnty Insirumeni as if the rider(s) wete a pant of this Security Instrument.  [Check applicable

hos.(es))

i7; Adjustahle Raic Kider "} Condominium Rider ] 1.4 Family Rider
[ Gradumed Payment \yier . Planned Unit Development Rider ™) Biweekly Payment Rider
i Balioon R:der " I Rate improvement Rider ["! Second Home Rider

[ . Other(s) [specify)

BY SIGNING BELOW . Borrower aceepis a7d agit<s 1o the terms and covenants contained .n this Security Instrument and in
any nidercs) executed by Borrower and recorded with it
e !té / (Seal}

Wancsse:

"HAEL ‘\-HN!\%V;K‘ -Botowcr
P M
. : .

C ﬁaw. (;z.ﬁfﬂmvsu‘ (Seah)
BEATE C MINKGOVSKI Batrower

—_— _C {Seah
Rorrowet

Z (Seal)
-Batrower

1Space Beiow This Line For Ackanwiedgement)

STATE OF TLLINOIS, COOK County ss:

3n this. the OKTH day of OCTOBER 1998, hefore me, the subscriber, the undersigned officer, personally appeared

MICHAE&HNKOVSKI AND BEATE C. MINKOVSKI known to me {ot sausfactorily proven) to be the person(s) whose

namess: wiare subscribed Lo the wathin instrament and \geknpwl dgr thyt THEY executed the same for the purposes herein
wbgh‘ ‘Nﬂ’)’_

conlaned.
IRCCTERTE LOLERRTRT{a TaTa {11 {F] M“M“(((K((“ J

*OFFiCIAL SEAL" ;
Dave Noda {

kotary Public, State of ltinois

1 Commission Expiras 7-30-2000 &

SRAINMNMNNIMNNNNININN )3)))”)”.

IN WITNESS WHERE:

My Commission exp: rcsq

| th-umo set my hand and official seal.

>

R a?
0.1 INVOIS Form 3014 990 (noge b 0f 6 pogess
(DI D
TITLE OF OFFICER
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIT'ER 1s mace this 08TH day of OCTOBER, 1998, and is incorporated into and shall be
deened 1o amend and supplerient the Mortgage, Deed of Trust or Security Deed (1he "Sccurity Instrument™) of the
same dawe given by the urdersigned (the "Borrower™ to secure Borrower's Note 1o PHH MORTGAGE
SFRVICFS CORPORATION (the “Lemder™) of the same date and covering the Propenty described in the Security
Instrument and located at

64.)3 NORTH ARTESIAN AVENLE CHICAGO, IL 60645

1Prigwr, dddres)

14 FAMUN COVENANTS. In addition to the covenants and agrecments made in the Sccurity Instrument,
Barrower and Luider further cavenant and sgree as follows ‘

A. ADDITION AL FBOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descrined in the Ueaniy Instrument, the follewing 1iems are added to the Propeny description, and shall
alse constinate the Propertscoversd by the Security Instrument: building matenals. appliances and goods of every
nature whatsoever now o hetgafierqodated in, on, or used. or intended o be wsed in connecticn with the Property,
mcluding, betnet Hinated 10, thosetor “he purposes of supplying or distributing heating, cooling, electricity. gas,
water. air and hight fire prevennen and extinguishing apparatus. secunity and access control apparatus, plumbing,
bath tuhs water heaters waier closets, vnls, vanges, stoves, refngerators, dishwashers, disposal, washers, drvers,
AWNDIRZS, SIerm Wopdows  s'orn dooss. sereens oblinds . shades, curtains and cuntsin rods, atiached mirrors,
cahirets, panelhog and aviched floor coveringsaviw or hereatier arached to the Propeny, all of which. including
teplacements ad additiens therero, shall be deemed 1 neand remain a part of the Propenty covered by the Security
Frarument Al of the regring thpether with the Pianerts desenbed in the Security Tnstrument (or the leasehold
ostate o the Secury Instrument s on & deaschold) arc zeforred 10 m this 14 Family Rider and the Sccunty
Enstrument as the " Propeny

R. USE OF PROPERTY: COMPLIANCE WITH LAW. /Barrower shall not seek agree to or make a
change on the use of the Fropeny or its zoning classlication, vnless Lenucr bas agreed sn writing 0 the change.
Borrower <hall comply with all laws. ordinances, regulations and cequiréments of any governmental body
anpacable 1o the Propeny

C. SUBORDINATE LIENS. Except aspermicted by federal law . Borrower'shalinot allow any lieninferior o
the Secanmy Inctiumernt 1o be perfected against the Property withour Lender's prior veritien permission

. RENT LOSS INSURANCE. Borrower shall mainta n insurance against rent loszan sodition 1o the other
hazards for which insurance 15 required by Uniform Covenant §.

E. "BORROWER'S RIGHTS TO REINSTATE" DELEVED. Umform Covenant |8 is deteied

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriung, the first
senterce 12 Umform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agreemen:s set fozth in Uniform Covenant 6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shal; assign to Lender all leases of the
Propenty and all eonzity @eposits made in connection wath (eases of the Property [’pon the assignment, { ender
shalt have the tight 10 modifs | exend o terminate the existing leases and to execute new leases, in Lender's sole
discredion  As used in this paragraph G. the word "lease” shall mean “sublease” if the Security Instrument is on a

leaschold.

MUTTISTARE | 41 ANVRLY RIDER - ¢ onnie Viac/Freddie Vs Uniform Instrumem Furm 78 990
3RS O 1S 880 RIMH (Page L ol 2)
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