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RECORD AND RETURN TO:

Prepared by. AMERICAN STATES MOATaAGE
MOMEWOOD, IL 80420

PURCHASE MONFEY [FilA Caii Mo,

State of Nlinois MORTGAGE

131:9394130~703

7134129

THIS MORTGAGE (' Secunty Instrumens®) 1s givenon  OCTOBER 16, 1998

The Mortgagor is
THOMAS D. COOK, A BACHELOR

TLLINOTS 60417

316% RFNDING CREFK TRAIL, CRETE,

{"Borrower *). This Secunty Instrument is given to
AMERICAN STATES MOKTGAGE, INC.

which is orgamzod and cristing under the lews of THE STATE OF ILLINOIS , a0
whose address is 215 WEST 178TH STREET-SUITE 1 WEST

HOMEWOOD, ILLINOIS 60430 ("lender®). Borrowe owes Lender e principal sum of
SIXTY FOUR THOUSAND NINE HUNDRED

AND 00/100 Dollar« (US. § 64,900.00 ).

This debt s evidenced by Borrower's note dated the same date as this Secunty Instrument (“Note™), which

provides for monthly payments, with the fult debt, if not paid earher, due and payable on NOVEMBER 1
2028 This Secunity Tristrument secures 1o Lender: (a) the repaymient of the debl evidenced by the

Note, with interest, and al! renewals, extens:ons and modifications of the Note, (h) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance:
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If the amounts held by Lender for Escrow Jtems exceed the amounts purm tted to be held by RESPA, Lender

shall sccount 10 Bortower for the excess funds as reguired by RESPA. If the amounts of funds held by Lender at any
time are no: safficient (o pay the Escrow ltems when due, Lender may notity the: Barrower and require Borrower to
make up the shortage as permitied by RESPA.

The Encrow Funds are pledped as additionat security for all sums secured by this Secunty Instrament. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaimng far all installment itemss (a), ), and (c) and any mostgage insurance premium instaliment that Leader hay
not become obligated 10 pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior o a foreclostre sale of the Property or its acquisition by Lunder, Borrower's account shall be
credited with any balance remasming for all instaliments for items (a), (b), and (<)

3. Application of Payments, All payments under paragraphs | and 2 shall he applied by Lender as follows:

Earst. 16t mongage insurance premiom to he paid by Lender to the Secretary or 1o the monthly charge by the
Sacretary insteas of-the monthly mortgage insurance premium;

Socogil. to any¢rizes, spocinl aswasments, leaschold payments or ground rents, and fire, flood and other hazard
INSUMENLE prefmiums, & ragnred;

1higd. 1o interest due vader the Note:

Eount. to amortization ot e principal of the Note; and

Exfth. to late chacges duc urder the Note.

4. Fire, Flood and Other Ha o€ snsurance. Borrower shall insuie all smprovements on the Property, whether
now i exictence of subsequently erectad, painst any hazards, casualttics, and contingencics, including fire, for which
Lender regures insurance. This snsuratce shall he muntained in the amounts and for the periods that Lender
requires. Bortuwer shall also insure all improvements on the Property, whethe: now in existence o1 subsequently
crected, agnnst Joss by floads 10 the extent requra? 6y the Secretary. All insurance shall he carried with companies
upproved by Lender. The insurance policies and an) rencwals shall be held by Lender and shall include Joss payable
clavses in fuvor of, and n a form acceptadle to, Lender

In the event of lose Borrower shal! give Tender immedae notice by mail. tender may make proof of loss if not
made promptly by Borrewer Fach irsurance company conceried 1s hereby authorized and directed to make payment
for such Youe directly to Lender, instead of to Borrower and to Dender jointly . All or any part of the insurance
proweeds may he applied by Lender, &t ats option. erther (a) to the seduction of the indebtedness under the Note and
this Security Instrument, first fo ans deliaguent amounts applied inthe orderin paragraph 3, and then to prepayment
of painaipal, or (M) to the restoration or repair of the damaged Property. Any appiication of the procoeds to the
principal shall not extend cr postpone the due date of the monthly payments »hich are referred to in paragraph 2, or
change the amount of su.h payments. Any excess insurance proceods over an asiviitrequired to pay all outstanding
indedtadness under the Note and this Security Instrument shall be paid to the entity ¢ faily entitled thereto,

In the event of foreclusure of this Security Instrument or other trunsfer of tle to the' Property that extinguishes
the indchtudness, atl right, ttle and interest of Borrower in and to insurance policies 17 torce shall pass to the
purshaser

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwer’s Lean Application:
Leaseholds. Borrewer shall ocupy. estahlish, and use the Property as Borrower's principal residenc: within sixty
days after the execution of this Securty Instrwinent (or wathin sixty days of a later sake o7 transter of the Property)
and shall continue (0 occupy the Property as Borrower™s principal residence for at least one year after the date of
occupancy, unless 1 ender determanes thar requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are hevond Boreower's control. Borrower shall noufy Lender of any extenuating
circumstances. Borrowger shall not commit waste or destroy, damage or substantiatly change the Property or allow the
Property o duteniurate, reasomable wear and tear excepted. Lender may inspect the Property if the Propery is vacant
or abandoned of the loan 15 :n default Lender may take reasonable action to uotect and presetve such vacunt of
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13. Notices. Anv notice t0 Borrower provided for in this Security instrument shall be given by delivering it or
by mailing 1t by First class mail unless spplicable law requires use of another method. The notice shall be directed to
the Property Address or anv other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by fiest class mail fo Lerder's address stated herein or any address Lender designates hy notice to Borrower.
Any notice provided for in this Security Ihstrument shall he deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the {aw of
the junsdiction in which the Property is focated. in the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security [nstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty
Instrument «n? the Note sre declared to be aevershle.

18. Barrowse’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous suhstances. Borrower shall not cause or permut the presance, use, disposal, storage, or release
of any Hazasdous Sutwtanos on o1 i the Property  Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that 2+ ipcviolation of any Favironmental Lav. The preceding two sentences shall not apply to
the presence. uwe. or storage on the Property of small quantities of Hazardous Substances that are generally
recograzed to e appropnate 10 tormad resdential uses and to maintenance of the Proparty.

Rofrower shall promptly give Lénier wnitten notice of any investigation, claim, demand, lawsuit or other action
by any govemnmen‘al or regulatory agency ¢T private party involving the Property and any Hazardous Substance of
Envicmmental Law of which Borrower has achual knowledge.  [f Borrower learns, or 1s notified by any governmental
ot regulutory suthonty, that any removal or fes remediation of any Hazardous Substances affecting the Property s
pocessary, Borrower shall premtly tike all fieceseary remedial actions in accordance with Environmental Law.

As used 0 thin paragraph 16, “Hazandous Substences” are those substinces definod as toxic or hazardous
substances by Environmental Law and the followin| substances gasoline. kerosene, other flammable or foxic
petroleum products, taxic pestiaides and berhicides, volaule silvents, matenals contaiing asbestos or formaldehyde,
and eadoactive matenals. As used an this paragraph 16, “Ervironmental Law* means federal laws and Jaws of the
Jurisdiction where the Property ¢ kocated that relate to health, fafety/or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant ardagrec as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers-to Lender all the reats and revenues
of the Property. Borrower authonzes Lender or Lender's agents to collect the cants and revenues and hereby directs
vach tenant of the Propenty to pay the renis 1o Lender or Lender's agents Horvevir, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement 1 the Security [nstrarieni, Borrower shall collect and
receive gll terts and revenues of the Property as trustee for the henefit of Lender and Barrower. This assignment of
rents constitules an atsolute assignment and nol an assignment for additional security only.

1f Lender pives notice of breach 1o Borrower. (a) all rents received by Borrower shalibe tid by Borrower as
trustee for hencfit of Lender oniy. to be applied to the sums secured by the Secanty [nstrument.(n) Lender shail be
entitled 1o collect anc reccive al of the reats of the Property: and (<) each tenant of the Propety saali pay all rents
due and unpaid 10 Lender or Lender's agent on Lender’s written demand to the feant.

Borrower has ned executed any prior asagnment of the rets and has not and will not perform any uct that would
prevent Lender from 2xercising its rights under this paragraph 17

Lender shall rot he required to enter upon, take control of or maintain the Property before or after giving nolice
of breach to Borrower. However, Lender ur a judiciafly appointed reveiver may do so at any time there is a breach,
Any apphcation of rents shal. not cure or waive sny default or invalidate any other nght o remedy of Lender. This
assignment of gents of the Property shall terminate when the debt secured by the Sceunty Instrument is paid in full.
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" 18. Foreclosure Procedure. [f Lender requires immiediate payment in ull under paragraph 9, Lender may
foreclose this Security Insirument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, inciuding, but not limited to, reasonable
sttorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary und the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 et seq.) by requesting
a foreclosure commissioner designaled under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 10 a Lender under this Paragraph 18 or applicable law.

19. Revease. L'pon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument withov! charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Huritead. Borrower waives all nght of homestead exemption in the Propeny.

21. Riders to this Seconty Irztrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-sovinants of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreementy or this Secunity Instrument as if the nder(s) were a part of this Secunity
Instrument. {Check applicable boa(es)]. PR

LJ Condominium Rides g -Growing Equity Rider {3 other [specify]
[ Plunned Unit Deveiopment Rider [ 5raduated Payment Ruder
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