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MORTGAGE

THIS MORTGAGE 15 made this sth day of October , 1998 .
between the Mortgagor, JAMBS H. BURT 7uiD BLUVINA BURT, HUSBAND AND WIPE

(herein "Borrower "),
and the Monigagee, COMMERCIAL CREDIT LOANS ~INC. .
a corponation organized and existing under tizsnws of Delaware , whose addr:ss
is 195 TOMN CENTER DRIVE MATTESON IL Sus4dd {berein "Lender”).

WHEREAS, Bortower is indebted to Lender in the principz sunm of 11.S. § 16,013 .52 , which indehtedness is
svidenced by Borrower's note dated 16/26/1998  and extensio: 5 renewals thereof (herein "Note®), providing for monthly
instaliments of principal and interest, with the balance of indebtedness, if rat sooner paid, due and payable on 11/08/2004 ;

TO SECURE to Leuder the repavinen: of the indebledness evidenced ty 2= Note, with interest thereon; the payment of alf
other sums, with interest thereon, advanced in accordance berewith to protect e ‘ecurity of this Morigage; and the performance of
the covenants and agreements of Borrower herein contained, Botrower does isereby orgage, grant and convey o Lender the
foliowing describod property located in the County of Cook . State ~f tlinois:

ALL THAT CERTAIN PARCERL CF LAND IN THE CITY OF CHICASC, COOK CQUNTY,
STATE OF ILLINCIE, AS MORE FULLY DESCRIBED IN DEBD DOC #20252712,
ID# 25-34-112-006, BEING XNOWN AND DESIGNATED AS LOT € 177 BLOCK 10
IN GOLDEN GATE SUBDIVISION BEING A SUBDIVISION OF PART OF (1MZ EAST

1/2 QF THE NCRTWEST 1/4 COF SECTION 24, TOWNSHIP 27 NORTH, RANCG 14
BAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOX COUNTY, ILLINOILS.

PIN # 25-34-112-006

which has the address of 13226 § ST LANRENCE AV , CHICAGO , Nlinois  60627-0000
(herein “Properry Address®):

TOGETHER with all the improvements now of heréafter erected on the property, and all casements, rights, appurtenances und
rems all of which shall be deerned to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leaschold estace if this Morigage is om a Jeaschold) are hereinafter referred ¢o ss the *Property. *
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and hags the right to morgage, grant and
nvey the Property, and that the Property is unencurbered, except for encumbrances of record. Borrower covenants that
wer warrants and will defend generally the title to the Property against all claims and demands, subject (0 encumbrances of

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Inferest, Borrower shall promptly pay when due the pringipal and interest indebtedness
idenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance, Subject to applicable Jaw or a writien waiver by Lender, Borrower shall pay to Lender
the day monthly payments of principal and interest are payable under the Note, uatil the Note s paid in full, 8 sum (herein
unds”) equal to one-twelfth of the yearly taxes and asscssmemts (including condomipium and planned unit development
, if any) which may artaio priority over this Mortgage and ground renis on the Property, if any. plus one-twelfth of
ly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instailments for mortgage lnsurance, if any,
| as reasonably estimated init~ay and from time to time by Lender on the basis of assessments and bills and reasorable estimates
f. Borrower shall aot be o*ligated to make such payments of Funds to Lender to the entern that Borrower makes such
yments to the holder of a prior myintpage or deed of erust if such holder is an instirutional lender.

If Borrower pays Funds to Lendet, < Rundg shall be held In an institution the depusits or accounts of which are iusured or

eced by a Federal or state agency (usriding Lender if Lender is such an instittion). Lender shall. apply the Furuls to pay said

, assessments, jasurance premiums and g ovnd rents. Lender may not charge for so hoiding and appiyiag the Fuads, analyzing

d sccount or verifying and compiling saié asseesments and bills, unless Lender pays Bomrower interest on the Funds and

licable law permits Lender to make such a chasze. Torrower and Lender may agree in writing at the time of execucdon of this

ortgage that interest on the Funds shail be paid to Borrower, and unless such agreement is made or applicable law requires such

terest to be paid, Lender shall not be required to pay Borrower any interest or earrings on the Funds. Lender shaldl give to

rrower, without charge, an anoual accounting of the Funds uhawing credits and debity to the Fuads and the purpose for which
h debit to the Funds was made, The Funds are pledged 55 adaitiyral security for the sums secured by this Mortgage.

If the amount of the Funds beld by Lender, together with the future monthly installments of Funds payable prior to the due
tes of taxes, assessments, insurance premisms and growrd rents, shali2xecad the amount required to pay said taxes, assessments,
urance premiums and ground rents as they fall due, such excess shall‘rc, at Borrower's option, either promptly repaid w
rrower or credited to Borrower on monthly {nstallments of Funds. [f the puiount of the Funds held ty Lendur shall not be
fficient to pay taxes, assessments, insurancé premiums ard ground rents as iy fall due, Borrower shall pay to Leader any

unt necessary to make up the deficiency in one or more payments as Lender mav r:quire,

Upon payment in full of ali sums secured by this Mortgage, Lender shall prornpt.y refirnd to Borrower any Funds beld by
nder, If under paragraph 17 hereof th: Property is sold or the Property is otherwise acquircd by Lender, Lender shall apply. no
er than immediately prior tu the sale of the Property or its acquisition by Leoder, any Furds Yeld by Lender ac the time of
plication as a credit against the sums secured by this Morgage.

3. Application of Payments. Unless applicable law provides otherwise, all paymems receivess bv-Lender under the Note
d paragraphs 1 and 2 hereof shall he applied by Lender first in payment of amounts payable to Leader ¥y Borrowur under
ragraph 2 hereof, then 1o interest payabie on the Note, and then 10 the principal of the Note,

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrawer's obligaerans under any
origage, deed of trust or other security agreement with & lien which has priority over this Mongage, includizg Bortower's
venants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
positions attributable to the Property which may attain a priority over this Morigage, and leaseboid payments or ground rents, if
y. '

8. Hazard [nsurance. Borrower sball keep the improvements riow existing or hereafter erected on the Property insured
ainst loss by fire, bazards included within the term “extended coverage”, and such other bazards as 1 ender may require and in
ch amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by L-ndcr provided, that such
proval shall not be nnreasonably withbeld. All insurance policies and renewals tiereof shall be in a {orm acceptable to Lender
d shall include a standard mortgage clause in favor of and in a form acceptable 1 Lender. Lender shall bave the right to hold the
licies and renewals thereof, subject to the terms of any mortgage, deed! of trust or other security agreement with a lien which has
jority over this Mortgage.

In the event of loss, Borrower shatl give prompt notice to the insurnnce carrivr and Lender. Leader may make proof of loss if
t made promptly by Borrower.
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If the Property is abandobed by Borrower, or if Borrower fails to respond (o Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
collect and apply the jnsurance proceeds at Lender's option cither to restoration or repair of the Property or 10 the sums secured by
this Morigage.

§. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in good repair ani shall ot commit wasie or permit impairment or deterioration of the Properry and shall
comply with the provisions of any lease if this Morigage is on a feasehold. If this Mortgage is on a unit in & condominium or a
planned unit development, Borrower shall performa all of Borrower's obligations under the declaration or Covenaats creatitg or
governing the condomizium of plsaned unit development, the by-laws and regulations of the condominium or planned unit

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this Mortgage,
of if any action or proceeding is commenced which materially affects Lendr's interest in the Property, then Lender, at Lender's
option, upon souce to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fecs, and take
such action as is necesss”y to protect Lender's interest. 1f Lender required maoregage insurance as a condition of making the foan
secured by this Mortgsge. Rorrower shall pay the premiums required to maintain such insurance in effect unti} such time as the
requirement for such insurav: terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed &y Londer pursuact 1o this paragraph 7, with interest thereon, at the Note rate, shall become additiona!
indebtedness of Borrower securs v this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lrader to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shai
frequire Lendet $o incur any expense or (ak2 any action hereunder.

8. Inspection. Lender mmy make of camse i be made reasonable entries upon and inspections of the Property, providedi that
Lender shall give Borrower notice prios to &Y @.ch inspection specifying reasonable cause therefor related to Lender's interest in
the Praperty.

9. Condumnation. The procoeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation of other wking of the Property, or part =5t or for conveyance in lieu of condemaation, are hereby assigned and
shall be paid 10 Lender. subject 1 the terms of any moyigeze. deed of trust or other security agreement with a liea which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By 1.ander Not @ Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Mongage granted by Lender 2, any successor in interest of Borrower shall not uperate to
releasc, in any manner, the liability of the original Borrower and Borroweer's successors in interest. Lender shail not be requircd to
commence proceedings dgainst such successor or tefuse to extend time for puysient or otberwise modify amortization of the sums
secured by this Mongage by reason of any demand made by the original Burrovier and Botrower's successors in interest.  Any
forbearance by Lender in exercising any right cr remedy hereunder, or otherwise affraod by applicable law, shall not be & waiver
of or preciude the exercise of any such right or remedy.

11, Successors and Assigns Bound: Joist and Several Liability; Cosigners. ‘(»¢ coverants and agreements herein
comtained shall bind, and the rights hereunder shall inure (o, the respective successors and assi =z of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrowet shail be joint (wid several. Any Borrower who
co-sipns this Mortgage. but does not execute the Note, (a) is co-signing this Mongage only to nortgaze, gramt and convey that
Borrower's interest in the Propenty to Lender under the terms of this Morigage, (b) is aot personally lia*ie-on the Note ot vnder
this Mortgape, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, mod:ily. inibear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consen: 7.0 without relensing
that Borrower or wodifying this Morigage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Bormwet
provided for in this Montgage shali he given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Propeny Address or st such otber address as Borower ey designate by notice to Lender as provided herein, and (b) any notice
10 Lender shall be given by certified mail to Lender's address stated betein of to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Bormwer
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The forcgoing seatence shall not limi¢ the applicability of Federal law to this Mortgage. In the
cvent that sy provision or clsuse of this Monguge or the Note conflicts with applicable law, such conflict shall not atfect other
provisions of this Mortgage of the Note which can be given effect without the conflicting provision, and to this ead the provisions
of this Mortgage and the Note are declared 10 be severable. As used berein, "costs*, "expeases” and "attorneys’ fees” include all
sums to the extent not prohibitad by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage at the time of
execution or afier recordation hereof.
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15. Rehabilitation Loan Agreement. Borrower shall fulfill all of I3orrower's obligations under any home rehabilitation,
provement, repair, Or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
prrower to execute and deliver to Lender, in a form acceptable to Lender, an assigament of any rights, claims or defenses whick
prrower may have against parties who supply labor, materials or services in connection with improvemsnts made to the Property.

16. Transter of the Property or a Beneflcial Interest In Borrower, If all or any part of the Property or arry interest in it is
d or transferred {or if a beneficial inrerest in Borrower Is sold or tran:ferred and Borrower is not a natural person’ without
nder's prior writtea consent, Lender may, at its oprion, require immediat: paymeut ia full of all sums sccured by this Mortgage,
hwever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
ks chan 30 days from the date the notice is delivared or mailed withiny which Borrower mmst pay all sums secured by this
ortgage. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoks my remedies permintad by
s Mortgage without further notice or demand on Borrower.

NON-UNIRORM COVENZNTS. Bomower ancd Lender further covenant and agree as follows:

17. Acceleration; Remedies Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
ement of Borrower In this Mor gage, including the covenants to pay when due any sums secured by this Morigage,
mder prior to acceleration shall gie rotice to Barrower as provided in paragraph 12 hereof spacifying: (1) the breach; (2)

action required to cure such bresch, (7) & date, not fess than 10 days from the dute the notice is malled to Borrower, by
such breach must be cured; and (4) t%a: fallure to cure such breach on or before the date specified in the notice may
sult in acceferation of the sums secured by *-is Mortgage, foreclosure by Judicial proceeding, and sale of the Property. The
tice shal) further Inform Borrower of the riglt ‘¢ ceinstate after acceleration and the right to assert in the foreclosure
peding the nonexistence of a default ¢r any otler d-fense of Borrower to acceleration and foreclosure, If the breach {s
cured on or before the dute specified in the notice, Lender, at Lender's option, may deciare ali of the suma secured by
s Mortgage to be immediately due and paysble withget firther demand and may foreclose this Mortjage by judicial
eeding. Lender shall be entitled to collect in such procesdiry ail expenses of foreclosure, including, bun net limited to,
onable attorneys' fees and costs of documentary evidence, absiract= and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's arceleration of the sums secured by this Mortgage due to
rrower's breach, Borrower shall have the right to have any proceedings “<in by Lender to enforce this Mortgage discontinued
any time prior to entry of a judgment enforcing this Morigage if: (a) Borrorver pays Lender all sums whick would be thea due
er this Monigage and (he Note had po acceleration occurred; (b) Borrower zares all breaches of any othier covenants or
ments of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable 2z penses incurred by Lendet in enforcing the
enants and agreements of Borrower contained in this Mortgage. and in enforcing Lendr's remedies as provides! in paragraph 17
reof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes-svch action as Lender muy reasonably
uire to assure that the lien of this Mortgage, Lender's intemst in the Property and Borrowet's ohligation to pay the sums secured
this Motigage shall continue unimpaired. Upon such payment and cure hy Borrower, this Mort;25¢ and the olligations secured
reby shall remain in full force and effect as if no acceleratior. had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower Ferehy issigns to Lender
 rents of the Propenty, provided that Borrower shall, pricr (o acceleration under parsgraph 17 hereor or 's'andonment of the
iperty, have the right to collect and retain such rents as they become due and ayable.

Upon acceleration under paragraph 17 hercof or abandomment of the Property, Lender shall be cntitled to havv & receiver
wiuted by a court to euter upon, take possession of and mansge the Propertv and to collect the rents of the Propeny including
se past due. All reats collected by the receiver shall be applied first to payment of the costs of management of the Property and
lection of rents, including, but not limited to, receiver's fess, premiums on receiver's bonds and reasonable attorneys' fees, and
1 to the sums secured by this Mortgage. The receiver shall be liable to accownt only for those rents sctually réceived.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge o
rrower. Borrower shall pay all costs of recordation, if any.
21, Walver of Homestead. Borrower hereby waives all right of homestead etemption in the Property.
(Intentionally Left Blank}
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21. Hasardow Sebstances. Borrower shall not cause or permit the presence, use, disposal, storzge, or release of any
Harardows Substances os or in the Property. Botrower shall oot do, nor allow anyone elsc (o do, anything affecting the
Property that is (a violstion of say Egvironmerial Law. The preceding two senteaces shall not apply to the presence, use, o7
storage oo te Property of small quantities of Hazardous Substances that are generally recogaized to be appropriate to normal
residestial uses and t0 maimeaance of the Property. ‘

Borrower shall prompily give Lender wrinien notice of any investigation, claim, demand, lawsuit or other action by tny
Wummmymwmmmmmmmnmwmmmmm
Law of which Borrower has actual imowiodge. If Borrower learns, or is notified by any governmental or regulatory
M.Mmmﬂmoﬂuﬁuﬁ'ncfmﬂmﬁmﬁmmurmpmth.Bomvm
shall procapuly take all pecessary remedial actions in sccordance with Esvironmental Law.

Anuuhmmn.‘mmsm‘mmmmdzﬁudumicmmmbmmby
Eoviroamenea! Law and the following substances: gasoline, ketosene, other lammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materisls contsining ashestos or formaidehyde, and radioactive materials. As used
in this paragraph 22 “Environmenta) Law* means fedesal iaws and laws of the jurisdiction where the Property is located that

relate 00 hoalth, safety 0¢ ¢ nvironmental protection.
REQUEST FOR NOTICE OF DEFAULT

= AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Dommudum:quwﬂchowofmymngm.dudofuunorothetencumbnncevmhllieuwhichm
priority over this Morgage to give Nonce to Lender, st Lendet's address set forth on page one of this Mortgage, with a copy
o P. 0. Box 17170, Baktimore, MD 21207, 5{ any default under the superior encumbrance and of any sale or other

foreciosure action.
IN WITNESS WHEREFOF, Borrower has executes this Mongage.

4& prre— W BT
ﬂnl@_ﬁ&njf e

STATE OF ILLINOIS, KANKAKEE . ) . County ss:

[, VIFGINIA Y. BEIMERER g Notary Public o and for siid county and siate, do hereby certify that
AMES i Bupl aNL O ELIVINA BUET s~

personally known 10 me to be the satme person(s) whose nane(s) ARE subr<tived to the forgoing instrument,

gppeared before me this day in person, and acknowledged that _Tie Y signed anC (ietivered the said instrument as
__ frec voluntaty act, for the uses and purposes therein set forth.

Given undet my hand and official seal, this ebth dayof (OCTOBEE 7~ 199%
/7 i
My Commission expires: - L ke éM;W&/
- griginal (Recorded c Branch C Custoner
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OFFICIAL SEAL

VIRGINIA M BEDNAREK
NOTARY PUBLIC, STATE OF iLLINOS
MY COMMIBSION EXPIRES 03/08/0%
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ADJUSTABLE RATE RIDER

-~

THIS ADJUSTABLE RATE RIDER is made this 26th day of October . 1998 , and
i8 incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
" *Note") to COMMERCIAL CREDIT LOANS, INC. : (the "Lender”)
of the sama date and covering the property described in the Security Instrument
located at: 13226 S ST LAWRENCB AV CHICAGO, IL 6£0£27-0000

THE NOTE CONTAINS PROVISICNS ALLOWING PFOR CHANGES IN THE INTEREST RATE AND THR
MONTHLY DPAYMENT . THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenints. In addition to the covenants and agresments made in the
Security Instrument. Borrower and Lender further covenant and agree as follows:

INTERBST RATE AND  MOAMTHLY F_&}fﬂbgu %&Egi The Nete provides for an initial
nterest rate set forth Jn the Note. The No.e provides for changes in the interest
rate and the monthly payneics, as follows: :

The interest rate Borrowci will pay may change on the 24 wmonth anniversary of
the Date of Note and every ¢ _months thereafter. Rach date on which Borrower's

interest rate could change is cziled a "Change Date.”

Beginning with the first Change Date and every 6 months theresfter, Borrower's
interest rate will be changed tc tne Inclex Rate plus a margin as set forth in the
Note. The "Index Rate" is the highesi prime rate published in the Money Rates
column of The Wall Street Journal on.clie calendar y immediately preceding the
Change Date; or, if the index was nct sualishad on that day, that rate on the next
praceding day on which it was publishena. '

ALTERNATE INDEX: If the Index Rate is no Longer available, Lender will choose a
new index Rate which it believes will moa: cirsely approximaze the former Index

Rate.
LIMITS ON RATE (HANGES: The maximum and minimum intirest rates during the life of

this loan are 8ot Forth in the Note.

MONTHLY PAYMENTS: Principal and interes: shall be payzoie in consecutive month1¥
instaliments. 1f the rate of interest changas, the numkter sf monthly payments wil

not change. The amount of the menthly payrments will chargz to the month.y amount
needed to repay the remaining unpaid principal balance glus isiterast as changed in
the remaining rumber of payments, asjuming that all pryments due afrer the
calculation are made are paid as schedulsd. The first churge, if any, in the
monthly payment amount will become effective on the 24 monthannivergary date
of the first paymen: due date. Subsequunt changes in the montily payrent amount
may ocgcur on the payment due date every g months thereafter. Fach rew payment
amount will remain-in effect until tha elfective date of the next poy-war change.

DBFAULT: If Borrower fails to pay any phymenis when due, Lender may 2nevcise any
remedies permitted by the Sacurety Instrament in the case of default.

By Si ning Below, Borrowsr accepts and agrees to the terms and covenants Joutained
in thls Adjustable Rate Rider. : - -

-,

%?WM (Seal) ,d»awzw - Qa  (seal)
' E ~Borrower 4 v ~Borrawer
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