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MORTGAGE f

THIS MORTGAGE ("Security Insirument™)} is given on OCTOBER 19, 1598 . The mortgagor is
ALEXANDER GUEZENTSVEY AND ANNA ZARASSIK, MUSBAND AND WIFE, AS TENANTS BY |HE ENTIRETY

("Barrower”). This Security Instrument is piven tv BANK (F AMERICA, FEDERAL SAVINGS BANK

L3

which is organized and existing under the lawsof THE UNITELD STATES OF AMERICA . and whose
address1s 3800 WEST BOTH ST., SUITE 760, BLOOMINGIGN, MN 55431

{"Lendzi). Borrower owes [.ender the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND AND 00/10C

Doilars (US, § 167,000.00 ). This debt is evidenced by Borrower's upt2 dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full cebt, if no? paid earlier, due and payable on
NOVEMBER 01, 2028 . This Security Instrument secures to Lender: {2) the repayment of the debt

evidenced by the Mote, with interest, and all renewals, extensions and modifications of the Mote; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the perfurmance of Borrower's covenants and agreements under this Security Instrument itid the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in
cooK , County, Illinois:
“LEGAL DESCRIPT!ON ATTACHED HERETO AND MADE A PART HEREOF .

Parcel ID#: v-10 425043 ‘
which has the address of 9517 NORTH KEDVALE, sxOxiE [Street, Cityl,
Minuis 50075 [Zip Code) {"Property Address™),
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SCEEDULE A
ALTA Comunitmeat

Flle No; 13093 _ 9896 2.153 4

LEGAL DESCRIPTION

Lot 25 and the South 15 feet of Lot 26, together with that part of the West )/2 of the vacated 16-fnot

alley lying East of and adjoining said premises in Block 2 and together with the West 56.12 feet of

the Nerth 1/2 of the vacated alley lying South of and adjeining Lot 25, buing also described os thut

part of the Nerth 1/2 of said alley lying Noxth of and adjoining Lot 23 and Lot 24 all in Highland -

Crawford Ridge Terminal Subdivision First Addition, being a Subdivision of part of the West 172 :
of the Southeast 174 of the Southeast 1/4 of Section 10, Township 41 North, Range 13, East of the : o '.
Third Principal Meridiap; in Cook County, Hlineis. : Lo : -
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TOGETHER WITH all the improvements now or hereafter erected on the property, and zll sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morlgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of recosd.
Borrower warrants and will defend generally the title o the Property against alt claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationz! use and non-uniform coverants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds Tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pag 10 Lender on the day monthly payments are due under *he Note, until the Note is paid in full, a sum {"Funds™) for.
{3} yearly 1axes and asssssments which may attain priority over this Security Instrument as a lien on the Property: {b)
yrarly leasehold purraents or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(8} yearly flood insuranse premiums, if any; (¢} yearly morigage insurance premiums, if any and () any sums payable
by Harrower to |ender,in accordance with the provisions of paragraph 8, in licu of the payment of martgage insurance
premiums. These items-arecalled "Dscrow Items,” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximuni esoens a lender Tor a federally related mortgage loan may require for Borrower's sscrow
sccount under the federal Real Patate Serllement Procedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 et seq. ("RESPA™) unless another faw that applies to the Funds sets a lesser amount. If so, Lender may,
al any time, cellect and hold Fundsin an amount not 1o exceed the lesser amount, Lender may egtimate the amount of
Funds due on the Dasis of current datz and_reasonable estimates of expenditures of future Escrow tems or otherwise in
accordance with applicable law,

The Funds shall be heid in an instituticn whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutira) or in any Federal Home Loan Bank, Lender shail apply the }unds to
pay the Escrow ltems. Lender may not charge Doizower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow Hems, untess Lender pays Borrower interest on the Funds and applicabie Jaw
permits Lender 1o make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real sstate 1ax repovting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law riquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Ifunds, Borrower and Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoi charge, an anaual accounting of the Funds, showing
credits and debits o the Fiinds and the purpnse for which each debitio the Funds wes made. The Funds are pledged as
additinnal security for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the sequirements of appliceble law, If the amount of the Funds held
by Lender at any time is nat sufficient 1o pay the Escrow Items when due, Lendur may so notify Borrower ia writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discret on,

Upon payment in full of al! sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2], Lender shall acquire or sell the Prupeity, Lender, prior 10 the
acquisition or sale of the Property, shall apply 2ny Funds held by Lender at the time of acquisiion or sale as z credit
apainst the sums secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by [ender under
paragraphs | and 2 shalj be applied: first, 1o any prepayment charges due under the Note: second, 15 3mounts payable
under paragraph 2; third, 10 interest due; fourth, to principal due; and Jast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 10 the person owed payment. Borrower shall promptly furaish to Lender all notices of
armounts to be paid under this paragraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the psyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 arevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisiactory to
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Lender subordinating the lien to this Security Inqtrumem If Lender determines that any pdrt of me Property is SUbjE(.-l. ‘
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the gmng of
notice,

5. Hazard or Propcrtv Insurance. Borrower shell keep the 1mprovc.mcncs now cmvng or hersafter erected on
the Property insurad against loss by Fire, hazards Jncluded within the term “extended coverage™ and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall. be. maintained in the amounts
and for the periods that Lender requires. The insurance cacrriér providing the insurance shall be chosen by Borrower
subject to Lender’s apprm al which shall not be unreasonably withheld, If Bocrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property it accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable: o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall sromptly give w
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt antice to the
insurance carrier and Lender. Lender may make pruof of loss if not made pr nmptly by Borrower.

Unless Lender 374 Borrower otherwise agree in writing, insurance proceeds shall be &pp]wd to restoration or repair
of the Property damaged.if the restoration or repair is economtcully feasible and Lender's s security is rot lessened. I the
restoration or repair is noc evonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. If
Borrower abandons the Property, or does not answer thhm 30 days a notice from Lender that the ins urancc currier has
offered 1o settle 2 claim, then Leades may collect the insurance procccdc; Lender may use the proceeds to repair or,
restore the Property or to pay sume'stcured by this Security Instrument, whether o not then due. The 3|J'dd)' pvnod will
begin when the notice is given.

Unless Lender and Borrower othervis: »gree in wrmng, any a pphcauon of proceeds. o prmc:pa] sf:all ot extend or
postpone the due date of the monthly payments seferred to in paragraphs 1'and 2 or change the amount of the ayments.
If under paragraph 21 the Property is acquired bty Lender, Borrower's right to any insurance policies ard proceeds
resulting from damage to the Praperty prior (o the & C{UlSla’.lOﬂ shall pass to ender to the extent of the sums* s:cured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and “rotection of the Property, Borrower $ Loan A;wp lication;
Leaseholds. Borrower shall occupy, establish, and use che Property as Borrower's priccipal; residencs within sixty days
after the execution of this Securnity Instrument and shal. continue to occupy the Property as Bormwers principal
resicence for at Jeast one year after the date of occupancy, unie:s | "ender otherwise agrees in Nrmng which corsent shall
not be unreasonably withheid, or unless extenuating circumstances exist which are beyoad Borrower's control ‘Borrower
shall not destroy, damage or impair the Property, allow the Properiy 1o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or cr:mmal is begun thatic Lender's
goad faith judgment could result in forfeiture of the Property or othelwise materially impair the lien o entrd by thm
Security Instrument or Lender's st:cunty intesest, Borrower may cure sich a_default and reinstate, as pr1v1deci in.
paragraph [8, by causing the action or proceeding to be dismissed witha ruling that, in Lender's, good faith~
determination, precludes forfeiture of the Borrower's interest in the Property ur cther material 1mpa1rment of the henj
created by this Security Instrument or Lender’s ecumy interest, Borrower shatl als< be in default if Bormww. during
the loan application process, gave materially false or inaccurate information or s atements to Lender (or failed to
provide [ender with any material mformatmn) in connection with the loan evidencea *y the Note, including, but not.
limited to, representations concerning Borrower’s occupancy of the Propcx ty a5 a principil sesidence. I th Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borioaer .scqulrcs ‘e htﬂc to
the Praperty, the leasehold and the fee title shatl not merge unfess Lender agrees to the merger in/writing. :

7. Protection of Lender’s Rights in the Property. If Bufrower [ails to perform the coveran.s and a]f:r:umcnts
contained in this Security [n:-»frumcm or there is & legal proceeding that may significantly affect Lender's nght& in‘the
Property (such as a proceeding in bankrupicy, probate, for condemmation or forfeiturs ¢r to- enforce laws or
regulatro'uq} then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority DVEr this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make Tepairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured b}r this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bea: interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 50 liorruwer
requesting payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a; condition of makmg the loan secured b; this
Security Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shai! pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost
substantially equivalent 10 the cost 10 Borrower of the mortgage insurance previously in effect, [rom en alternate
morigage insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance ccverage lapsed or ceased 1o be in effect. Lender will accep:, use and retain these
payments a5 a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is abtained, Borrower shall pay the premiums required to
mauintain mortgage insurance in elfect, of 1 provide a loss reserve, until the requirement for mortgage insurance ends
it accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. 1 £nder shall
give Borrower notice at the time of ar peior ta an inspection specifying reasonable cause for the inspection.

10. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatiun or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall b2 paid to Lender,

In the event’ota total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnerumcfnt, whetherOr aot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuzof the Property immediately before the taking {s equal 1o or greater than the amnunt of the
sums secured by this Secuslt-Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sccurea by <his Security Instrument shall be reduced by the amount of the proceeds multiplied by
the [ollowing fraction: (a) the 10%al'amount cf the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imnicdiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the Fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the saking. unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the procesds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then v

If the Property is abandoned by Berrower, <=7, after notice by Lender to Borrower that the condemnor uffers 1o
make an award or settle a claim for damages, Bostrwer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply tha proceeds, at its nption, either 1o restoration or repair of the
Property or to the sums secured by this Security Instrum int, whether or not then due.

Unless Lender and Borrower otherwise agree in writing/any application of proceeds to principal shall not estend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
peyments,

11. Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Irairument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the origina! Borrower or Borrower's successors in
interest, Lender shall not be required 10 commence proceedings against any suiecessor in interest or refuse to egtend
time for payment or otherwise modily amortization of the sums secured by thiz Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender «nd Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. iy Harrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrusaeat only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not
persunally nbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, {nrbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withaut that Borrower's consent.

13. Loan Churges. 1f the loan secured by this Security Instrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the interest or ather loan charges coliccted os 1o be collected in
connection with the loan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
| exceeded permnitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
| principal owed under the Note or by meking a direct payment to Borrower, If a relund reduces principal, the reduction
| will be treated as a partial prepayment without any prepayment charge under the Note,

‘ 14, Notices. Any notice 1o Borrower provided [or in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designases by notice to Lender. Any notice to Lender shall be given by
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first class mail 1o Lender's address stated herein or any other address Lender designates by nuuu: to Burruw:,r Any .
notice prowd(.d for in this Security Instrument shall be deemed to have bexn given to Borrower or Lender when gwun us’
provided in this paragraph.

i5. Governing Law; Sc%‘crabn!:t) ‘This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propert) is lucated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provzszons of this Security Instruinent or the Note
which can be piven effect without the conflicting provision. To thisend the provisions of this Security !nstrume»wt and the
Note are declared o be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this S»ft.umy Instrl.mcnt

17. Transfer of the Property or a Beneficial Interest in Borrower. IF all or any part of the Proper ty or any
intesest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is npi a
naturnl person) without Lender's prior written consent, Lender may, at its option, require immediate payrnen'l in fut] of
all sums secured by this Security Instrument, However, this option :hd“ not be exercised by Lender if uuuq’c is
prohibited by federal law as of the date of this Set.unty Instrument, - _

I Lender cxercises his option, Lender shall give Borrower notice of acceleration. The notice shall prDch]l‘ a pcrwd
of not less than 30 days{iom the dats the notice is delivered or mailed within which Borrower must pay ail surhs secuted
by this Security Instrumens.if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may snmke
any remedies permitted by-th's Security Instrument without further notice or demand on Borrower, )

18. Borrower’s Right to Re=iastate. [f Borrower mests certain conditions, Borrower shall have the right to hwe
enforcement of this Security Instriinent discontinued st any time prior to the earlier of: (a) 5 days (or such other permd
as applicable Jaw may specify for rzinstatement) before sale of the Property pursuant to any power of sale coatained in
this Security Instrument; or {b) entiy of a judgment enforcing this Security Instrument. Those cohditions are thal
Borrower: (a) pays Lender all sums which rhen would be due under this Security Instrument and the Note as if no.
acceleration had occurred; (b) cures any delault of any other zovenants or agrecments {c) pays all expenses incurred i in,
enforcing this Security Instrument, including, (out not limited to, reasonable attorneys' fees; and (d) takies such. action as
Lender may reasonably require 1o assure that tie lizn of this Security Instrument, Lender’s rights in! thc Property end.
Burrower's obligation to pay the sums secured by tins Szcurity Instrument shall continue unuhangc:d Up-on reinstatement -
by Borrower, this Security Instrument and the obligatiosssecured hereby shall remain fully effective as; if noacceleration
had occurred. Hewever, this right to reinstate shall not appl v the case of accelzration under paragraph, 17. :

19, Sale of Note; Change of Loan Servicer. The Ne:te or a partial interest in the Note (together with this S&cun ry
Instrument) may be sold one or more times without prior notice tn Borrower. A sale may resultin a changc in theentity
{known as the "Loan Servicer") that collects monthly payrnents dus under the Note and this § .aecunty lnstrument. There
also may be one or more changes of the Loan Servicer urrelated 10 #'sale of the Noté. If there is a change of the Loun
Servicer, Borrower will be given written notice of the change in accordarce with paragraph 14 above. uud apphcabie- law,
‘The notice will state the name and address of the new Loan Servicer and the address to which paymenn; should be rnade.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, usv d:sposal. toirage or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allew znysne else to do, anything affecting
the Property that is in violation of any Environmecntal Law. The preceding two sentedizes shall not apply to the pfese:.ce,'
use, or storage on the Property of small quanttC:cs of Hazardous Substances that e generally recognized “to! be
appropriate to normal residential uses and to maintenance of the Propcrty

Borrower shall promptly give Lender written notice of any mvestxgat:on claim, demard, l2wsuit or mhcr acuun by
any governmental or regulatory agency or private party involving the. Property and any Viazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by zay governmental or
regulatory authority, that any removal or ather remediation of any Hazardous Substance aff&.";* the Property i5
necessary, Borrower shall promptly take al} necessary remedial actions in accordance with Ermrcnmm"al Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsmnces
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum proguts,
toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, snd radioactive
materials, As used in this paragraph 20, "Enviranmental Law” means federal {aws and Iawq of the jurisdiction whera the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nind agree as follows:

21, Acceleration; Remedies. Lender shall g:ve notice to Borrower prior o acceleration l'ol!owmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration.
under paragraph |7 unless applicable law provides otherwise). The notire shall specify: (a} the default; (b) the *
action required to cure the default; {c) 2 date, not less than 30 days [rom the date the'notice is given to
Borrower, by which the default must be cured; and (d) that [ailure to cure the defauit on or before the dute
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specified in the notice may result in acceleration of the sums securcd by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower of the
right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-cxistence of
a defauls or any other defense of Borrower to acceleration and foreclosure. If the default is not cured oo or
before the date specificd in the notice, Lender, at its option, may require immediate paymeat in full of all
sums sccured by this Sccurity Instrument without further demand and may foreclosc this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited 10, reasonable attorneys’ fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Borrower shall poy any recordation costs, Lender may charge Borrower a fes for releasing this
Security Instrument, but onfy if the fee is paid to o third party for services rendered and the charging of the fee is
permitted under applicable faw,

23, Waiver of Homestead, Dorrower waives al) right of homestead exemption in the Property.
24, Riders 1o this gccuriiyl?nstrumcm. If one o% more riders are execu?ted by Borrowg-caril'd recorded together

with this Security [nstrument, the covenants and agreements of csch such rider shall be incorporated into and shall
amend and suppledntnt the covenants and agreements of this Security Instrument as il the rider(s) were a part of this
Sceurity Instrument, ITheck applicabie box(es))

( | Adjustable Kace Rider ([ [Condominium Rides " 1-4 Family Rider
[ Graduated Paymént Rider [ "] Planned Unit Development Rider |~ | Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ Second Home Rider
[Luj VA Rider % Other{s) (specify)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by horrower and recorded with it,
Witnesses:

(Seal)
ALCKANDER GUEZFNTSVEY -Borrower

255,
b o fe
K2 JARASS I N -Borrowsr
{Seal) (Seat)
Borrower -Borrower

STATE OF [LLINOIS, COOK Counts ss:

], Debra J. Broughton . & Notary Public in and forsaid ~aunty and state do hereby

certify that py EYANDER GUEZENTSVEY AND ANNA KARASSIK

, personally known to me to be the samnc person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ackniowledged that  THEY
signed and delivered the said instrument as THEIR  free and voluntary act,.for-ghe uses and purposes
therein set forth. . o~
Given under my hand and official seal, this 19th day of

Natary Public /

{

My Commission Expires: 7/28/00

@-SH(IL) ws0a Page B 2l @ Form 3074 9/90
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ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is madc this  19TH dsyof OCTOBER
1998 _und is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the."Porrowee”) to secure Borrower’s Adjustable Rate Note (the "Note™fto BANK -

OF AMERICA, FeRERal SAVINGS BANK
{the "Lender”) of the same date and covering the Property

described in the Security Jnctrumentand located at; 9817 NORTH KEDVALE, SKOKIE, 1L
60076

{Pruper1y Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THJZ MOGNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BOUKROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE 'TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE-NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTAYLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, [n addition to the rovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.alsd agree as follows

A. ADJUSTABLE RATE AND MO’\"I HL !’ PAYMENT CnA.JGES'
The Note provides for an initiel interest rate of 4.875 %. The Note provides
for changes in the adjustable interest rate and the monthly paymcms as folisws

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT'CH.A NGES

(A} Chiange Dates ;
The adjustable interest rate I will pay may change on the firstday of ~ NOVEMBZR '

1298 ,and on that day every  12TH month thereafter. Each date on’ which my

adjustable interest rate conld change is called a "Change Date.”

MULTISTATE CONYERTIBLE ADJUSTABLE RATE RIDER - 6/ TREASURV AVERAGE -
Single Family - 697 )

& Page 1 of 7
-BAG4OU (9707) ELECTRONIC LASER FORMS, INC. - (800)327-0545 |
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{B} The Index

Bepinning with the first Change Date, my adjustable interest rate will be based on an [ndex. The
"Index” is the twelve-month average of monthly yields on actively traded United States Treasury
Securities, adjusted to 2 constant matwrity of nne year,

My Jndes is calculated by adding tagether the yields of one-year Treasury Constant Maturitics
{as published in Federal Reserve Statistical Release G-13), for the preceding twelve months
available 26 oFthe date 15 days before each Change Date, and dividing the result by twelve. The
result of thiscasalation is called the “Current Index.” THE MOST RECENT INDEX FiGURE
AVAILABLE ON-V5F DATE THIS RIDER WAS PREPARED |S 5.32%% .

If +he Index isnrionger available, the Note Holder will choose a new Index that is based upon
comparable informatian The Note [lolder will give me notice of this choice.

({C) Calculation of Clanpess

Before each Change Date, the Nete Holder will calculate my new interest rate by adding
TWO AND ONE~HALF percentage point(s) ( 2.500 %)
10 the Curcent Index. The Nate [{older will then round the result of this addition to the next highest
one-eighth of one percentage point (0,125% 3 Subject to the limits stated in Section; 4(D) below, this
rourded amount will be my new interest ratz until the next Change Date.

The Note Holder will then determine tlie ainount of the monthly payment that would be
sufficient 10 repay the unpaid principal that ] am vapucted to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantiaily equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chahge Date will not be greater than
6.875 % or less than 2.6574 %. Thereafter, my
adjustable interest rate will never be increased or decreased on any singieChange Date by more than
- TWO percentage point{s) ( 2.000 %)
from the rate of interes: I have been paying [or the preceding TWELVE | months. My intzrest
rate will never be greater than 8.875 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, { will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date uotil the .
amount of my monthly payment changes again.

ﬂ'-_HANOU {9707) Page 20f 7

MEIR 10715798 1115 P DOESE357ED




UNOFFICIAL COPY

' 95962*‘164? |

(F) Notice of Changes -
The Note Holder will deliver or mail to me:a notice of ang changes in my adjustable interest
rate and the amount of my monthly payment before the effective date of ariy change. The notice will
include infarmation required by {aw to be given me and elso the title and telephone number of »
person who will answer any question I may have regarding the notice.
B. FIXED INTFREST RATE OPTION ' o
.I'he Note peovides for the Borrower's optinn to convert from an ad]ustable interest rati with '
interest rate Himiss tc 2-fixed interest rate, as follows: :

5. FIXED INTEREST FATE OPTION c | ‘ : i
(A) Option to Convirt to Fixed Interest Rate I
[ have a Conversion Optior = 'uch I can exercise in accordance with the requirernents of this.

Section 5. The "Conversion Option™.izc my optlon 10 convert the interest rate I am riquired 10 pay

by this Note from oan adjustable te with interest rate limits to the fixed rate calculated under

Section 5(C) below. ;
The Conversion Option will be avaitibls to me only during the period begmn'ng on the :welf th: ’
payment due date and ending on the tUTH payment due date. The date on which lf

notify the Noie Holder that I am exercising the Coiversion Option is called the "Exercise Date.”

Provided that all the requirements of this Sectiva 5 are met, the new, fixed interest rate will be

cffective beginning on the first day of the second maith FOIlowing the monith in which the Exercise

Date occurred, The date the fixed interest rate becomes eif setive is called the "Conversion Date.” . |
Once 1 notify the Note Holder of my decision to exescize the Conversion Option, the Note . o

Holder will forward 10 me any documents necessary to effertine conversion. [ raust complete and ' ,

sign the documeants provided by the Note Holder and return then| to the Note Holder together with

the fees as specified in 5{B} below. If the required fees and properiy campleted idocuments are, not

received by the Note Holder by a date or dates specified by the Note (loirer. my adjustable interest

rate will not be converted to a fixed interest rate and [ will forfeit <oy right to excreise the

Conversion Option in the future,

{B) Conditions :

If T want to exercise the Conversion Option, 1 must first meet certain condi: oS, These
conditions are that (i) | must give the Note Holder notice that | want to exercise the'©Z mv_ers:on
Option; {ii) T must nat be in default under the Note or the Security Instrument at any time (rom the
Exercise Date through the Conversion Date; (iii) | must pay the Note Holder o non-retundable
conversion feein the amountof U.5.% 250.00

&-BAO«)U (9707} Paga 3 ut 7
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{iv) | must not have been 30 days or more delinguent in making any payment | was required 10
make under this Note during the 12 months immediately preceding the Exercise Date; {v) [ must
meet the Note Holder's property and credit standards in effect as of the Fxercise Date for home
ioans with fxed interest rates converted from adjustable interest rates; (vi) by a date specified by the
Note Holder [ must supply te the Note Holder any requested information to complete an updated
credit review and 1 must pay any credit report {ees paid by the Note Holder; (vii) if the Note Holder
believes the ~alue of the property described in the Security Instrument may have declined since the
Note date, 1h< Note Holder must bave received an updated appraisal of the property described in the
Security Instruznent prepared by an appraiser acceptable 1o the Note Holder and I must pay any
related appraisal fix. by a date specified by the Note Holder; and {viii) I must sign and give the Note
Holder any documenis tiie Note Hnlder requires to effect the conversion.

(C) Calculation of Fired Rate

My new, fixed interest rzie on the Conversion Date will be equal to the Federal National
Mortgage Association's required net yleld as of a date and time specified by the Note Holder, for the
purchase of: {i} if the original terni-af-this Note is greater than 15 years, 30-year fixed rate mortgage
loans under 60-day mandatory delivery commitments, plus  FIVE-EIGHTHS OF ONE
PERCENTAGE POINT (.6875%)
rournded to the next highest one“eighth of one percentage point (0.125%), or (ii) if the original term
of this Note is 15 years or less, 15-year fixed rate murtgape loans under 60-day mandatory delivery
commitments, plus FIVE-EIGHTHS OF ONE PERCENTAGE POINT (. 625%}

, rounded to the next h'ghust oneeighth of one percentage
point {0.125%). If the required net yield cannot be determined for any reason, the Note Holder will
determine my new fived interest rate by using comparable informairon. My new fixed interest rate
calculated under this Section 5(C) will not be greater than the Maximura Pate stated in Section 4(D)
above,

(D} New Payment Amount and Effective Date

If I chooss 10 exercise the Conversion Option, the Note Holder will determinear amount of
the monthly paymen:t that would be sufficient to repay the unpaid principal 1 am expected-to owe on
the Conversion Date in full on the Maturity Date at my new, fixed interest rate in substantiziiy equal
payments, The result of thiscaleulation wifl be the new amount of my monthly payment, Ezginning
with my first monthly payment afier the Conversion Date, 1 will pay the new amount as my
monthly payment unstl the Maturity Date, when 1 will pay in full the remaining balancs nwed.

&-_BA 040U (9707) Page 4 of 7
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL ! !NTFREST IN BORRC)WFQ

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of
this Adjustable Rate Rider, Uniform Covenant 17 of the Security Ine.trumﬁnt:q amended to read as
follows: -

Tvarster of the Property or a Benelicial Interist in Borrower, If all or any pm
of the Propecty or any interest in it is sold or transferred {or if a beneficial mterev,t in
Borrower is.snld or transferred and Borrower is not # natural person), without I,enders
prior writtesi 2npoent, Lender may, at its option, require immediate payment in {ull of all,
sums secured b, 10’x Security Instrument. However, this option shall not be exercised by
Lender if exercise ir prohibited by federal law as of the date of this Security Instrurnent.

ender also shall nouexercise this vptian if: la) Borrower causes to be submitted to
Lender information requires. by Lender to evaluate the intended transferee as if a new Jdan
were being made to the tn.nsfefﬂe and (b) Lender reasonably determines that Lerder's
security will not be zmpau‘ed Yy the Joan assumption and that the risk of a breach uf any
covenant or agreement in this Security Instrumentis acceptable to Lender.

To the extent permitted by appiicible law, Lender may charge a reasonable fef,.- 85 a
condition to Lender’s consent to the 'van assumption. lender also may require the
transferee to sign an assumption agreemewr (hat is acceptable to T.ender and that obligates
the transferee to keep all the promises snd aszeements made in the Note and in this
Security Instrument. Borrower will continue to e obhgatcd under the Notc aml this
Security Instrument unless Lender releases Borroweran writing.

If 1ender exercises the option to require immediaie payment in, full, Lendcr shall
give Borrower notice of acceleration. The notice shall pravide a period of not less than 30
days from the date the notice is delivered or mailed withinwhish Borrower must pay all
sums secured by this Security Instrument, [f Borrower fails to-piy these sums prior o the
expiration of this period, Lender may involke any remedies periasitted by this Sec urity
Instrument without further notice or demand on Borrower,

- F’ 4 5 . . b .
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2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniferm Covenant 17 of the Security Instrument
contained in Section C 1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or 2 Beneficial [nterest in Borrower. If all or any part

of ‘the Property or any interest in it is sold or transferred {or if a beneficial interest in

Borruwsinis sold or translerred and Borrower is not a natural person) without Lender's

prior wriitsnconsent, Lender may, at its option, require immediatz payment in full of all

sums secured oy this Security Instrument, However, this option shall not be exercised by

Lender if exerciss ir prohibited by federal law as of the date of this Security Instrument,

1f ender excreises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered

or mailed within whici: Yorrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay thescsums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Security [nstrument without further notice or

demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covcrzants contained in
this Adjustable Rate Rider. i

- _ ‘ :
: ' ' j (Scal)
ALEXANDER ZUELCY, I:VEv . -Barrower

&7 Zﬂ_/ﬂ %/ Pf’ﬁ / 4/'1[/‘( Sr /’7 ) w__':__ (Seéi)

ANHA KARASSEK : -Borrower

(Seal)

-Barsower

{Seal}
-Borrower

{Seal)

~Berrower

(Seal )
-Bui-wwu:'r .
(Seal);

-Borrower

(Seal)

~Borrower
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