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é} MORTGAGE

‘\ .
is giv R 21, 1998 . The morsgagor is

THIS MORTGAGE ("Security Instrament™) is given on OCTOBER 21,
CARL M. PEITRZAK, JR.. AN UNMARRIED MM DIVGRCED AND NOT $INCE REMARR]EDd
gy
/f

("Borrawer"). This Security Instrument is given to PN KE2TGAGE CORP. OF APERICA

which 5 organized and existing under the laws of THE $TATE OF (G115 . and whose

addressis 79 HOPTH FAIRWAY DRIVE, VERNON HILLS, JLLINOIS EOC6Y ‘
("Lende"}. Borrower owes Lender the principal sum of

THO FUNTRED STXTY-NTME THOUSAND TNO HUNDRFD NOLLARS 4D 75RG [ENTS==(m=m)ommmmsmmm e csmmmsn e e e

----------------------------------------------------------------------------------------------------------------------

Daollars (U.S. $269,200.00------ -~ =~~~ ). This debt is evidenced by Borrower’s noindated the same date as this Security
Instrument {"Note"}, which provides for monthly payments, with the full debt, if gotpaid earlier, due and payable on
NOVEMBZR 1, 2026 . This Security nstrument secures 10 f.enger:'{e) the repayrent of the debt

evidenced by the Note, with interest, and ali renewals, estensions and modifications of the Mo, (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Seensisz Instrument; and (c)
he performance of Borrower's covenants and agreements under this Security Instrument‘and the Note. For this
purpnse, Borruwer does hereby mortgage, grant and convey to Lender the following described property located in

toor County, Hlinois;
LEGAL JESGRIPTION ATTACHLD H=RtTO ANG MADE & PART HEREOF,
PING 17-"0-211-29-1063
which has the address of 540 § LACE SHOFE ORIVE k411, (HICAGD (Street, Cityl,
Ulhinois  60B11-3433 17Zip Coge) { "Property Address™):

ILLINDIS - Single/Family« FNMA/FHLME UNIFORM
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TOGETHER WITH all the improvements now or hereafter vrecied on the property, and all casements,
appurtenances, and fistures now or hereafier a part of the property, All replaceinents and additions shall/also be covered
by this Sezurity Insirument. All of the faregoing is ceferred to in this Secucity Instrument as the "Property.” .

¢ BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby conveyed and. has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the sitle to the Property against all claims and demands, subject o any
encumbrances of record. ‘ ' )

THIS SECURITY INSTRUMENT com®ines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction tn constitutz a uniform security instrument covering real property.

UNTRORM COVENANTS. Borrower and Lender covenant and agree as follows: - -

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due '
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shll
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) fpr:
{a) yearly taxes and assrssments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly lsasehold paymienis or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiuens;
{d) yearly flood insurancé premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable
by Borrower to Lender, iil arcordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
oremiums. Thess items are¢al'ed "Escrow Items.” Lender may, at any time, collect and hold Funds in an arnount not
‘0 exceed the maximum emotnt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Esta’e Settlement Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2601 et seq. ("RESPA"), unlees another 1aw that applies to the Funds sets o lesser amount. If 50, Lender may,
at any time, collect and held Funds in anp-amount not 1o exceed the lesser amount. Lender may estimale the amount, of
Funds dus on the basis of current data and micsonable estimates of expenditures of future Escrow lrems or otherwise:in
accardance with applicable law. ‘ _

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instruméntality, or entity
{including Lender, if Lender is such an institution) o in any federai Home Loan Bank. Lender shall apply the Fundsto
pay the Escrow Items. Lender may not charge Borcawer for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow Items, unless’i ender pays Borrower interest on the Funds and applicable [nw
permits Lender to make such a charge. However, Lende may require Borrower to pay a one-time charge for an
independent real estate tay reporting service sed by Lenderin rannection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requiz#s interest to be paid, Lender shall not bé required; to
pay Rorrower any interest or earnings on the Funds. Borrower aiid Uender may ugree in writing, however, that intersst
shall be paid on the Funds, Lender shall give to Borrower, without'charge, an annual accounting of the Funds, shawing
credits and debits to the Funds and the purpose for which each debit to tae Funds was made. The Funds are pledged;as
additional security for all sums secured by this Security Instrument, ‘ ;

If <he Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account/to
Borrawer for the excess Funds in accordance with the requirements of applica%(<_iaw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lengeriney so notify Borrower in writipg,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s scle discretion.

Upon payment in full of al! sums secured by this Security Instrument, Lender shali prosiptly refund to Horrower
any Funds hefd by Lender, II, under paragraph 21, Leader shall scquire or sell the Property Lender, prior to the
acquisiticn or sale of the Property, shall apply any Funds held by Lender at the time of acquisitivn-or sale ag a credit .
against the sums secured by this Security [nstrument. - : :

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, 10 smounts payable
under paragraph 2; third, to interest due; fourth, to principal cue; and last, to any {ate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may stiain priority over this Security Instrument, and Jeasehold payraents or ground rents, if any.
Borrower shall pay these obligations in the manner pravideil in pacagraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. ‘ . o ' o

Borrawer shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable tu Lender; (b) conrests in’
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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' Lender suburdinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
t a lien which may attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the
len, Borrower shall satigly the lien or take one or more of the actions set forth above within 10 days of the giving of

- nOLce,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
including flocds or flonding, for which Lender requires insurance. This insurance shall be maintuined in the amounts
and for the periods that Lender requires, The insurence carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed

“above, Lender may, at Tender's option, obtain coverage to protect Lender’s rights in the Property in aceordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 1o lender and shall include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals, If Lender requires, Borrower shali promptly give to
lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shal] give prompt notice to the
insurance carrier and Lender, Lender may make proof of foss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applicd to restaration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repairss st economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secared by this Seeurity lnstrument, whether or not then due, with any excess paid to Borrower, [f
Bortower abandons the Fropaciy, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lénder may collect the insurance proceeds, Lender may use the proceeds 1o fepair or
restore the Property or 1o pay surns secured by this Security lnstrument, whether or not then due, The 50-day period will
begin when the notice is given.

Unless [ender and Borrower otherw.geagree in writing, any application of proceeds ta principal shail not extend or
postpane the due date of the monthly paymento.referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 1o the Property prior 1040 acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 1o the wcguisition,

6. Occupancy, Preservation, Maintenance ap< Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and usc the-Pcoperty as Borrower’s principal residence within sixty days
alter the exceution of this Security Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year alter the date of accupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances cvist which are beyond Borrower's control. Borrower
shall not destroy, dsmage or impair the Property, allow the Property to deterinrate, or commit waste on the Praperty.
Rormwer shall be in default if any forfeiture action or proceeding, wheher civil or criminal, is begun that in Lender’s
good {aith judgment could result in forfeiture of the Property or othérwise.materially impair the lien created by this
Security Instrument or Lender’s sesurity interest, Borrower may cure fuch ‘s default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witp 2-ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or.uther material impsirment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall aloc-bein default if Borrower, during
the loan application process, gave malerially false or inaccurate information or satements o Lender {or fziled to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's ovcupancy of the Property as a principi] residence, If this Security
Instrument is nn a leasehold, Borrower shall comply with all the provisions of the lease. 1§ Borrawri acquires fee title to
the Praperty, the leasehold and the fec title shall not merge unless Lender agrees to the merger in‘wating,

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perfarm the covenanteand agresments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lende’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a Jien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower ard Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with ineres:, upon notice from Lender to Borrower
requisting payment, .

8. Mortgage Insurance. If Lender required mortpage insurance as a condition of making the loan secured by this
Security Insteument, Rorrower shall pay the premiums required tn maintain the mortgage insurance in effect, If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay t
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" premiums required Lo obtain coverage a.u’r;nant:ally equwalem to the mortg'agn insurance prewously n cfl’u.t at 4 nOSE
substant:all; equivalent 1o the cost 10 Borrower of the mortgage insurance: prewousl) in effect, from an alternate
morigags insurer approved by lender. If substantially equivalent mortga;:e insurance cow-rage is not ava:lable.‘
Borfower shall pay to Lender each month s sum equal to one-twelfth of the yearly mortgage insbrance prr:mlum being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retdin these -
payments as a loss reserve in lieu of mortgage insurance. f.oss reserve payrnents may no longer be requ:reul at the
optidn of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requxm) proyided by
an insurer appruved by Lender again becomes available and i5 obtained. Borrower shall pay the premxums quuned to

maintais mortgage insurance in effect, o to provide a loss reserve, until the reqmreme‘nt for rnortpage insurance ends
in accordlance with any written apreement between Borrower and Lender or apphcable law,

9, [mspcctxon Lender or its agent may make reasonable entries upon and inspectiens of the Prc)perty Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the m.,pen.tmn. ,

10. Condemuation, The proceeds of any awurd or claim for damages, direet or cons ,equc.ntna] in conneetion w:th :
any condemnation or other takmg of any part of the Property, or for cunveyance in lieu of condcmnacmz\ are hereby .
aqmgmd and shall be pzid to Lender. o

In the event of 4 ol taking of the Property, the proceeds shall be applied to the sums secured by t!.:s Su.urm.
Instrument, whether or not then due, with any escess paid 1o Borrower. In the event of a partial tnkmg of the Propeny in
which the fair market valteof the Property mmedwtely hefare the taking is equal to or greater than the amount of the
sums secured by this Security Jostrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by thie Security Instrisment shall be reduced by the amount of the prowcds multiplied by
the follomng fraction: {a) the total snount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immed:aiely before the taking. Any balance shall be paid w Borrower. In.the event of a
partial taking of the Property in which the fair market value of the Property immediately before the takmg is less than,
the amount of the sums secured immediately before the taking, unless Borruwer and Lender otherwise agree in writing |
or unless applicabie law otherwise provides, the proceeds shall be applisd to the sums secured h} this Security
Instrument whether or not the sums are then duc:

tf the Property is abandoned by Borcower, ot after natice by Lender to Borrawer that thc. condemnor offers to
make an award or settle 2 claim for damages, Borrewst fails to re:spcnd to Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and apply the mroceeds, at its option, either to res: oratmn or repair of the:
Property or to the sums secured by this Security Instrumen, whathee or not then due,

Unless Lender and Borrower otherwise agres in writing, any ; application of proceeds to principal eha[! nut extend or
pustpone the due date of the monthly payments referred to ip pzragraphs ] and 2 br change the aniouni of suc“]
payments,

11. Borrower Not Relessed; Forbearance By Lender Not a ‘Waiver. Fitension of the time f« iy payme:m or
modification of amortization of the sums secured by this Security [rstrument granted. by Lender to an! iy successor in
interest of Borrower shall not operate to release the liability of the origital Horrower or Borrower's successors. in
interest. Lender shafl not be required to commence proceedings against any-guccessor in interest o sefuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any fosnearance by Lender in exenising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several L. mblhly, Co-signers.The covenants and ugree-nentd
of this Security Instrument shall bind and benefit the successors and assigns of Lender ard B wrower, suliject 5o the
pravisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. ARy Larrower who corsigns
this Security Instrument but does not execute the Note: (4) is co=signing this Security [nstrumenl only to mnrrgag
grant and convey that Borrower's interest in the Property under the terms of this Security [nsirument; (b) not
personally obligated to pay the sums secured by this Security Instrument; and {c) ngrees that Lencen and any olhcr-
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tt.rm:; of this bc::umy
Instrument or the Note without that Borrower's consent.

13. Loan Charges, IF the Joan secured by this Security Instrument is subject 10 a law which sets raxininm lz:an
charges, and that law is finally interpreted so that the interest or other loan charges ‘collected or 1w be collecred in
cannectinn with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by rc-lucu*g the
principal owed under the Note or by making 2 direct payment to Borrower: If a refund reduces pmcxpal thii reduction
will be treated as a partial prepayment withoutany prepayment uharge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be gwen by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method, The not:a* shall be: directed o the‘ .
Praperty Address or any other address Borrower designates by notice to Lcndcr Any notice to Lender hall be giv é :

!,
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" st class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
aotice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federa) law and the law of the
jurigdicticn in which the Property is focated. In the event that any provision or clause of this Security Instrumentor the
Note vonflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note
whith can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Pruperty or any
interest in it 1s sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural perton) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exsrcise is
prohibited ny federal law as of the date of this Security Instrument,

Il Lender exersiaos this option, Lender shall give Borrower nntice of acceleration, The notice shall provide a period
of noit less than 30 dayafrom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrimeent. If Borrower tails to pay these sums prior to the expiration of this period, Lender mayiavoke
any remedies permitted vaiis Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right »o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ins'iament discontinued at any time prin: to the earlier of: {a) 5 days {or such other period
as spplicadle law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in
this Security Instrument; or (b)-¢ntey of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which-then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any Gcfavicof any other covenants or agreements; {c) pays &ll expenses incurred in
enforcing this Security Instrument, including, bu not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require o assure that the jien of this Security lustrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Serurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, thie Security Instrument and the obligati(ns secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior nofics 10 Borrower, A sale may result in a change in theentity
(known as the "Loan Servicer”) that collects monthly payments'dvie under the Note and this Security Instrument, There
alsn may be one or more changes of the Loan Servicer unrelated (0.4 sale of the Note. If there is 2 change of the Loan
Servicer, Boreower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the sddress to which payments should be made.
The notice will also contain any other information required by applicable law

20, liazardous Substances. Borrawer shall not cause or permit the preseics, use, dispussl, storage, or release of
any 1lazardous Substances on or in the Property, Borrower shall not do, nor allow.arivane eise to do, anything affecting
the Property thatis in violation of any Environmentai Law. The preceding two sentenzesshall not apply to the presence,
use, or slorage on the Property of small quantities of Hazardous Substances that.ace generally recognized 1o be
sppropriste 10 normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation. claim, demand. l2wsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Fiazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. If Borrower jearns, or is notified by 2iy governmental or
regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Property is
necessury, Borrower shall promptly take all necessary remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined as tovic or hazardous substances
hy Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products,
tosic pesticides and herbicides, volatile snlvents, materials containing asbestos or formaldehyde, and radioactive
materinls. As used in this paragraph 20, "Invironmental Law" means federal laws and laws of the jurisdiction where the
Property is Jocated thot relste to heaith, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration, Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required 1o cure the defaul; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure tocure the default cn or before the date

-~
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"specified in the notice may result in acceleration of the sums secured by this Security lnstrument foret.losure by judw:ai
proceeding and sale of the Property. The notice shall fusther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower ta
acceleration and foreclosure, If the default is not cured on or before the date spezified in the notice, Lender, at its aption,
may require immediate payment in full of all sums secured by shis Security Instrument without [urther demand and |
may, forectose this Security Instrument by judicial proceeding, Lender shall be entatlcd 10 colect alt expenses incurred in
pursuing the remedies provided in this paregraph 21, including, but not limited tu, reasonable attorncyb fees zu'.d costs
of title evidence. ,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this ‘ﬂeuum y
Instrument without charge to Borrower. Borrower shall pay any recordation costs, - ; :
23. Waiver of Homestzad. Borrower waives ali right of homestead exemption in the Property.

24. Riders to this Security Instrument, [f one-or more riders are executed by Borrnm r and recor.ied ?ogelher. :
mth this Security lastriment, the covenants and agreements of each such rider shall be {ncorparated into and shall
amend and supplemenchie covenants and agreemt:ms of this Security Instrument as if the rider(s) were a part af this
Security Instrument, [Chéckapplicable box(es)]

[ Ad}ll';tdble Rate Ride: EE Condominium Rider = f-4 Family Rider |
[_] Graduated Payment Rifsi ] Planned Unit Developrient Rider Biweekly Payment Rider
Balloon Rider [_IRote Imprnvcmcnt Ridier -~ ] Second Home Rider

L] VA Rider [_] Other(s} Lspecify] -

BY SIGNING BELOW, Borrower accepts-and agrees to the terms and co

venar cndtamcd in this Security
Instrument and it any rider(s) execused by Borrower and reu)rded with it 1 Y/ ‘
(Seal)

Witnesses:

F’IE -Burrower’

{Seal)

-Borrower

(Seal) (Y, \ (Seal)
Borrnwcr o -Borrawer -

Coun Ly ss.

STATE OF ILLINOIS, : , |
I, w MW (ﬂ -Jotary Public in and for said cuon iy and stme do hereby
cemfy that W 92; SRR -

pvrsonall} knowr to me 1w be the same, Pk t;on( ) h

name(s} subscribed to the forr:gomg:nstrumcnt appeare b re me this day jefegion, .md acknowwdgv.c‘s that
'l tury .u.t for_ the THes M p?e&

therein set forth,

signed and Jdelivered the said instrument as “free and
Given under my hand and official seal, this ;\ / day é, é

My Commission Expires:

“OFFICIALSEAL" Moy
AJEEZEN ASED MARHNKUS%
No'tory Public, Siote of llin .

My Commission fxpiros 5/14/02

XCIBOQDAAY t) 0/ 4/93
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CONDOMINIUM RIDER

THIS CCNDOMINIUM RIDER is made this 21ST day of
OCTOBER 1998 . and is incorporated into and shall be deemed to
amend and stppiement the Mortgage, DDeed of Trust or Security Deed (the
"Security Instrurmient”} of the same date given by the undersigned (the
"Borrower") to secure Barrower's Nate to

PNC MORTGAGE CORP. OF. AMERICA, AN OHIO CORPORATION

(the "Lender”) of the same-Gate and covering the Property described in the
Security Instrument and located at:
540 N LAKE SHORE DRIVE #4731, CHICAGO, ILLINOIS 60611-3433

{Propecty Address)
The Property includes a unit in, togethier with an undivided interest in the
common elements of, a condominium prcject known as:

[Neme of Condnminium Project]
(the "Condominium Project”). If the owners assuciation or other entity
which acts for the Condominium Project (the "Owners Association”) holds
title to property for the benefit or use of i1s members cr shareholders, the
Property also includes Borrower's interest in the Owners Astociation and the
uses, proceeds and benefits of Borrower's interest.

XE20010AAL (M .02 Q/BE Page 1 of 4
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CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows: |

A. Condominium Obligations. Borrower shall perform. all  of
Borrower's -obligations under the Condominium Project’s Constituent
Documents.”The "Constituen: Documents” are the: (i) Declaration or any,
other documeni~which creates the Condominium Project; (ii) by-laws; {ii1)
code of regulatiors: and (iv) other equivalent documents. Borrower shall
promptly pay, when due. all dues and assessments imposed pursuant to the
Constituent Documents. ‘

B. Hazard Insurance _Sclong as the Owners Association maintains. w,ith%l
a generally accepted insurance-carrier, a "master” or "blanket" policy on the
Condominium Project which is satisfactory to Lender.and which provides
insurance coverage in the amounts. for the periods, and against the hazards
Lender requires. including firel 2pd hazards included within the term.
"extended coverage,” then:

(i) Lender waives the provisitn-in Uniform Covenarnt 2 for the
monthly payment to Lender of the yeariy oremium installments for hazard
insurance on the Property, and

(ii) Borrower's obligation under Uniferai Covenant 5 to mainzain
hazard insurance coverage on the Property is deenied satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt riotice of any lagsz.in required hatard |
insurance coverage. : o B

In the event of a distribution of hazard insurance proseeds in liew of
restoration or repair following a loss to the Property, whether to-the unit or |
to common elements, any proceeds payable to Borrower are herebyr assigned
and shall be paid to Lender for application to the sums secured. by the
Security Instrument, with any excess paid to Borrower. |

C. Public' Liability Insurance. Borrower shall take such actions as ‘lrr'my" :

be reasonable to insure that the Owrers Association maintains a public
liability tnsurance policy acceptable in form, amount, and extent of coverage

to Lender. o
XC00 I0AAR (M) .02 O/08 : Form 114 b :
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D. Condemnatjon. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of
condempation, are hereby assigned and shall be paid to Lender. Such
roceeds snall be applied by Lender (o the sums secured by the Security
nstrumesnt.as provided in Uniform Covenant 10.

B. Lenders Prior Consent. Berrower shall not, except after notice 10
lender and with lender's prior written consent, either partition or
subdivide the Propar(v or consent to:

(i) the abandonmient or termination of the Condominium Project,
except for abandonment ortermination required by law in the case of
substantial destruction by fire nr other casualty or in the case of a taking by
condemnation or eminent domain;

. (11) any amendment to any pravision of the Constituent Documents
if the provision is for the express benefit of Lender:

(i11) termination of professional mmanagement and assumption of
self-management of the Owners Association, or

~(iv) any action which would have the-cifert of rendering the public
fiability insurance coverage maintained by (thc. Owners Association
unacceplable to Lender,

F. Remedies. If Borrower does not pay condomiium dues and
assessments when due, then Lender may pay them, Any aradunts disbursed
by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lendei agree to
other terms of payment, these amounts shall bear interest from *nz date of
disbursement at the Nate rate and shall be payable, with intercst, upon
notice from Lender to Borrower requesting payment.

XCZDO 1DAAC (W) 02 HOB Form 31
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,all the interest that [ owe on that amount. That date must be at least 30 days afrec the di&ﬁﬂéigﬁ1 twae ddtivezred br
mailed Lo me., ‘

(D) No Waiver By Note Holder

Even if, at a time when [ am in default, the Note fHolder does not require me to pay immedi
sbove, the Note Holder will still have the right to da so if [am indefaultat a later time.

{E) Payment of Note Holder's Costs and Expenses : o

If the Note Holder has required me to pay immediately in fuil as described above, the Note Holder will have the right to
be paid back by me forall of its costs and ecpenses in enforcing this Note to the extent not prohibited by applicable Jaw, " hose
expenses inciude, for example, reasonable attorneys’ fres, . :

7. GIVING OF NOTICES ‘ . o

Unless appiicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail 1o me at the Property Address abave or at a different address il [ give the Note
Holder a notice of my differentaddress. : o ‘

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail o the
Note Holder at the address stated in Section 3{A) above or ata differentaddress it 1 am given a notice of thatdifferentadidress
8. OBLIGATIONS OF PIIRSONS UNDER THIS NOTE L ‘ _

If maore than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, including the pramise to pay the full amountowed, Any person who is a guarantor, surety or endorser of this Note
is also obligated to do thesetiiings. Any person who takes over these obligations, tncluding the obligations of a guarantor,
surety or endorser of this Nots, i5also obligated to keep all of the promises made in this Note. The Note Holder may enforce
its rights under this Note agaiietcach person individually or against all of us together, This means that any one uf us may be
required 1o pay all of the amounts awed under this Note, _—

9. \-'AWE&S _ o

1 and any other person who has olligations under this Note waive the rights of presentment and notice of dishonor.
*Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of dishonor” means
the right to require the Note Holder 1o give nigiize to other persons thatarmounts due have not been paid. _

[0. UNIFORM SECURLED NOTE o - : . o

‘T'his Note is a uniform instrument with lim.ted variations in some jurisdictions. In addition to the protections given to
the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the "Security Instrument™), dited the same
date as this Note, protects the Note Holder from possioiv Insses which might result if ] do.not keep the promises which |
make in this Note, That Security Instrument describes huo 2ad under what conditions | may be required to make immudiate
payment in full of all amounts [ owe under this Note, Some 0f thase conditions sre described as follows: -

Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interes: in itis sold or transferred {or if a beneficial interest i Dorrower is sold or transferred and Borrower is not

a natural person) without Lender's prior written consent, Lende: may, atits option, require immediate paymentin

full of all sums secured by this Security Instrument. Flowever, sris option shall not be exercised by Lender if

exercise is prohibited by federal luw as of the date of this Security [nstrument. ‘ _ ‘ o

If Lender exercises this option, Lender shall give Barrower nutic»of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all
surns secured by this Security Instrument, [f-Borrower fuils 1o pay these suins riior to the edpiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower. .

ately | w full s described

WITNESS THE HAND{$4 SEAL(S) OF THE UNDERSIGNED.

A,

_ . (Seal) | _ (Seal)
CHRC M. PLEIRZAK <R/~ ~Borrower ‘ -Bartower
SSN: R/ -/ -6 77 SSM:

(Seal) . P {Seal)
-Dorrower © <Dorrower
SSN: SSN:

[Sipn Griginal Qnty)

@D, ~5R9105.02  XC3300DAAB .02 Page 2 ot 2 Form 3200 ‘121335 -
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- UNITB NUMBER 411 AND 412 IN THE 540 N. LAKE BHORE DRIVE

CONDOMINIUM, AS DELINEATED ON A BURVEY OF LOT 29 (ERCEPT THAT

'PORTION TAKEN FOR BTREET PURFOSES IN CASE 82 L 1163) AND LOT 30 AND

THE WEBT 1/2 OF LOT 43 IN CIRCUIT COURT PARTITION OF THE OGDEN
ESBTATE SBUEBDIVISION OF PARTS OF BLOCKS 20, 31 AND 32 IN KINZIE'SB
ADDITION TO CHICAGQO XN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14 EASBT OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIB; WHICH BURVEBY I8 ATTACHED A8 EXHIBIT “A'" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 92468797;
TOGETHFR WITE ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMPLTE IN COORK COUNTY JLLINOIS. '

Permanent Index No:17-10-211~021-1063 and 17-10-211-021-
1069 \

Known a5:_540 N. lake Shore Drive, Wos. 411 and 412,
Chicago, I1L.
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