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THIS MORTGAGE "Gerurity Instrument”) is given on OCTORER 21, 1338

The mortgager is SANTIAGD OHAYEZ, MARRIED TO, SANTHED CHAVEZ

MARTHA &= <. (. ,
("Borrower”). This Securily Instrument s given to GOLE TAYLOR BANK
which (5 organized end existing uncer the lavs.of ILLINDIS
and whose address Is 5501 WEST 79TH STHEET. _BURBANK, ILUNQIS 60459
{'|.ender"). Borrower owes | ender the principal sum of Eighty Four Thousand Eight Hundred and 00/100
Dollars (US. $  84,800.00 ) Tris dabt is rvicenced by Borfowel s nole daled the same date as this Security
instrament ('Noto'), which prevides for morhly payments with the full debt, if net paid earlier, due and payakle cn
NOVEMBER 1,2028 . This Security Irs "ument secures lo Lender: (a) ine repaymen: of the debl eviden-
ced by the Nate, with interest, ang ail renewals, extensions anr’ medifications of the Note; (o) the payment of ail other sums,
with interest, advanced under paragraph 7 to protect the secwrity-of this Security Instrument; and {€) the performance of
Borrower's covenarts and ag'eemenis under this Secutity Instivrsil ard the Note.  For ihss purpose. Borrower does
hereby mortgage, g-ant and convey to Lencer, the following describec nicnerty ocated in COOK
County liinols:

LOT 24 IN BLOCK 23 IN THE CHICAGO UNIVERSITY SUBDIVISION OF PARTS OF GECTION B
AND 7 TOWNSHIP 38 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.IN COOK

COUNTY ILLINOIS.
PIN: 20-07—2b8-039.
Dol

I osuz W

4410997 W
which has the address of 4856 8, WINQL{ESTEHIS"“” CHICAGO -
fllinpis 60603- — {'Property Address’);
GFS Form GOBG175 (6HD6) Page 1019 FHA lllincis Morlgage - 10/95
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Together with all the improvements now or hereafter ericted on the pro]}e*tyv and all easements, appurtenances, and
all fitures now or hereafter a par of the propeny. Al replucements and additicns shall also be covered by this Securuy
instrumert. All of the foregaing is rafarred to in this Secumyln:trun'ent as ing "Property.”

BORROWER COVENANTS that Borrower is tawfully -seised of the estate hereby conveyec and has ‘he nght zc)
mortigage, grant and convey the Property and that the Prc perty is unencurithered, except for encumbirarces of record.
Borrower warrants and will defend generally the title 10 tha Property against all claims and demands, subjem lo any en-
cumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmled
variations by Jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. :

1. Paymaont of Principal, Imerest and Late Charge.  Borrawer shall pay when dug the principal of and interest on,
the debt evidenced by the Note ard [ate charges due under the Note.

2. Monthly Payme-:ts of Taxes, insurance and Other Charges. Borrowar shal include in each menthly cayment,
togetner with the principat and interest as set forth in tha Nole and any lale charges, a sum for (a) tdxes and Sﬁ)acual as-
sessments levied or to be lovied against the Propenty, (b) leasenold payments ar ground rents an the Property, and (c)
premiums for insurance raqulies under Paragraph 4. In any year in which the. Lender must pay a mongage qnsurance
pramium 10 1he Secratary of Heuzig-and Urtian Development ('Secretary”), or in ary year in which such premrum would '
have been requirad # Lander stili held 10 Security Instrument, each monthly paymaent shall alsa include aithar (i) A sum for
the annual morgago insurince premiur 1o be pald by Lender 1o the Secretary, or (i) a moninly charge insLead of a
mortgage insurance premium if this Securivy Instrument is held by the Secretary, in a reasonable amount 1o be dvterrmned
by ihe Secretary. Excepl fo the monthly charie Lyvahe Secretary, these items are callec "Escrow hams® and the sun"ﬂ pai.';l‘
to the Lender are called "Escrow Funds.” X

Lender may, at any time, collect and holg amcunts for Escrow ltems in an agyregate amount not to exceed the max-
imam amount that may be requirec for Sorrower's esciov account under the Real Estate Seillement Proceduues Act of
1974, 12 U.S.C. Section 2601 et seq. and implemerting raguizlinns, 24 CFR Part 3500, as they may be amended lrom time
toc time ("RESPA").except that the cushion of resrive permitiad by RESPA for unarticipated disbursements or ! dishurse-
ments before the Borrower's payments are avallable in the account may not be based on amourts due for the mdrtgage In
su-ance premium. !

It the amounts hela by Lerder for Escrow tems exceed the amoriits permittad 1o be held by RESPA, Lander sha'!
account to Borrawer for the excess funds as required by RESPA. it the amciins ¢f funds held by Lender at any ﬂrne are not
suificiert to pay the Escrow ltems when due, Lender may notlfy tha Borrower ana raquire Borrower to make up the shortage
as permitted by RESRA.

The Escrow Funds are pledged as additional securlty for all sums secured b truk Securry Instrument, If Bi)rrOWEI
terideors to Lender tho full payment of all such sums, Borrower's account shail ba crediys with tho balanca ramaining for all
instalimant items (a), (b}, and (c) and any mortgage insurance premium installment. 1ha’ Lardar has not bhecome ohligated
to pay to the Secretary, and Lender shall prompily refund any excess funds to BJrrawp Ir*unedlaxely prion "¢ the
forecinsure sale of the Preperty of its acquisition oy Lander, Borrower's account shall bia creo:tec: with any bafanqe romain-
ing for all installments for items (a), (b}, and {(c) :

3. Application of Paymants. All payments under Paragraphs 1 and 2 shall be applled oy Lendu as follows:

Flrst, 1o the morigage insurance premium 10 ba paid by Lencer to the Secratary of to the methy Juarcw by the
Secretary instaad of tha monthly mortgage insurance premium,

Second, lo any taxes, special assessments, leasehold paymenis or ground rar’s, and fire, fiood and o: h:-r ra rard in-
surance premiums, as recuired, :

Third, tointerest due undar the Note,

Fourth, 10 amortization of the principal of the Note,

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all mprovements on the Property, wherher now in
existence or subsequently erscled, agalnst any nazards, casualties, and conmqencles, includmg fire. for whicn Lender
fequires insuranca. Th's insurance shall be maintained in the amounts and far the petiads, that Lender requiras, Borrower
shall also insure all improvements on the Property, whether now in existence or 'ubsequently eracted:. against loss by
Hoods to the extant required by the Secretary. All insurance shall bo carried with companias approved l:)y Lender. The in
surance policies and any renewals shall be held by Lender and shall include loss payabte clauses :n favor of, and in a form
acceptabie to, Lender. .
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In 1he: event o lcss, Bordwer shdll Lender immedtele ndtic ail.~ten y make proof of loss it not made

promplly by Borrower. Each insurance company concerned is hereby authofized ang directed to make payment for such
ioss directly to Lencer, instead ¢ 1o Borrower and 1o Lender jointly. Al or any part of the insurance praceeds may be ap-
piet by Londer, at iis option, either (a) to the reducton of the .ndebledness under he Nota and this Security Irstrument,
first 10 any delinguent amounts applied In the order in Paragrzph 3, and then to prapayment of principal, or {0) 1o the res-
roration or repair of the camaged Piopety. Any applicaticn of the procerds o the princigal shall not exierd or pestpene
the due clate of the monthly payments which are referred o in Paragraph 2, or change the amoun: of such payments. Any
exXcess insurance proceeds cver an amount Trequired 1o pay 2!l autstanding indebledness under the Note ard this Security
instrument shall be pai¢ 19 the entity tegally entitled thereto.

In 1he avent of fareclosure of this Securily Instrument ar ather transfer of ttle tc the Property that extinguiskes the
indebtedness, al [ight, title and intelest of Boriower in and 10 insurance polcies in ferce shall pass to the purchaser,

5. Qccupancy, Preservation, Maimenance and Pretaction of the Propenty; Borrowsr's Loan Application; Leaseholds.
Boriawer shalt occupy. eslablish, and use the Property as Bosower's principal residence within sixty cays after the execu-
tion of this Security Instrument (or within sixly days of a later sale or transler of the Property} and shall continue 1o octupy
the Pioperty as Botrower's principal residence fol a! least one year after the Oate of occupancy, unless the Lender deter-
mines that recuireiart will cause undue hardshio *or Bornower, ar uniess extenuating circumstances exist whch ae
heyond Borrower's conitrol.  Borrowe: shall notify Lender of any extenuating circumstances. Borrower shali not commit
wasle of gesiroy, damaje or substantially change the Froperty or alow the Propenty 1o detericrate. reasorable wear ard
tear excepted. Lendel may insnect the Property if the Property is vacant or abandoned or the lcan is in defaul.. Lendar
may take reasonable action to prutent and preserve stch vacat or abandonad Propenty Borrower shall a'so be in default if
Borrower, during 1he Ioan appiication process, gave materially false or inaccurate information or statements to Lender {or
failed 1o provide Lender witk any maienal informaticn) in connizction with the 1oan evidenced oy the Nole, including, bu: not
limited to, represemations concerning £orrowar’s occupancy of the Proce'ty as a principal resicence 1 this Security
Instrureent is on a leaseholo, Borrower shal comply with 1he provisions of the lease, It Botrower ecquires fee Ltle 1o the
Praperty, the Isasehol and fee lite shall 1o be metged unless Lender agrees to the merger i1 wriling.

6. Condemnation. The proceeds of any awird ar claim for damages, direct or consequential, in conneclion with any
congamnation ar other taxing of any part of the Propaty, orfar corveyance in place of econdemnalicn, are hereby assigned
ard shall he paid 1o Lander 10 the extent of the full amoui of the indebtadnass 1hal remairs unpaid uncer tha Note and this
Security Instrument.  Londer shall apply such proceeds 1o ‘ne leducl’on cf the indeptedness under the Note and this
Security Instrumen, first 1o any delinguent amourds appied irrtne-crder provided in Paragraph 3, and then to prepayment
of princlpat.  Any application of the proceeds 10 the principe!l shatviot extand or postpone the due date of the monthly
paymenis which are referred to in Paragraph 2, or change the amount'cf such payments. Ary excess pProceeds over an
amount required 1o pay al cutstanding irdentedness under the Note ang e Securily Instrument shali oe paic 1o the entity
fegally entitled thereto.

7. Charges to Borrowar and Protection of Lendar's Rights in the Property. ( Bor.ower shall pay all governmanstal of
municipal charges, fines and imposttions that are not included in Paragraph 2. Borrewsz: shall pay “hese obligations an time
directly 10 the entity which is owed the payment. If failure 10 pay would adversely afac .encer’s interest In the Property,
vpon Lender's ‘equest Bosrowar shall pramplly furn sh to Lencler receipts evidencirg (hess say ents

It Bortowe! faile 1o make these paymenls oF the payirenls required by Paragraph 2, ¢ fails to perform any other
covenams and agreemen:s contained in this Security Instrumant, o 1here is a legal proceeding thainay significanily atfect
Lender's rights in the Property (such as a proceedng in bankrupicy, for condemnation ¢: 'o enfurer/inas or regulations),
then Lendiar may do ard pay whalever is necassary tc protect the value of the Property and Lerder's (ichis in the Property,
inclugirg payment ¢ 1axes, hazard insurance ana c'her items nantioned in Paragraph 2

Any amounts cishursed by Lender urder this paragiagh shall cecome an additional debt ¢t Borlcaer and bo
securad by this Security (nstrument, These amounts shall beer interest from the date of disbursement, at the Nole rate, and
at the option of Lender, shall be immeviately dug and payable.

Borrower shal promplly discharge any lier which has priority over this Security Instrument unless Borrower (a)
agrees in writirg 1o the payment of the obligation secured by the lisn in a maaner acceptable to Lender; (b) contes:s in
goad faith the fien by, o' cefends ageinst enforcement of t1e fien n, legal procesdings which in the Leagers opmicn
oparate 1¢ prevent the enforcement of the lign; or (¢) secures f:om the holder of the lien an ag-eemen! satisfaciosy 10 _ender
subetdinaling the lien so this Secunty Instrumant. If Lendar determines that any par of the Propety is subjsct 16 a lien
which may attain prority over this Security Instramert, Lendur may give Borrower a natice idert fying the hen. Beorrower
shall satis'y the lign or lake ong of rrore actions set forth abovi within 10 days of the giving ¢f nclice,
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8. Feas. Lendar may collect lees and charges authorized by the Secretary,
8. Grounds for Acceleration of Debl. _
(6) Default, Lender may, except es Imited by regulstions issued by the Secretary in the case of payrent
defaults, require immediate payment in full of all sums secured by this Security Instrumen if:
() Borrower cefaults oy failing ta pay in full any mor'thly payment required by this Secur ity Instrument prict to
. cr on the dus date of the next monthly payment, or
(i) Berrower defaults by failing, for a perlod of thirty days, 1o pedorm ary otber Shligations contained in this
Security Instrument,
(b) Sale Without Cradit Approva! Lender shall, i permitted by applicable law (including Saction 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) and with the prior approval of the
Secretary, require immediaie paymant in full of all sums secured by :hm Security Irstrument it:
i) All or part of the Property, ar a hergficial interest in a trust owmng all or part of the Property, Is scld or
otherwise transfarrad (other than by devise of descint), and
(i) The Properly is not accupied by the purchaser of grantee gs his of her ounclpal residence, or the pur.
chaser ur grantee toes so occupy the Property, but his or her cradit has not been approved in accordance
with the requirements of the Secretary. '
(c) No Waivar. “if circumstances wccur that would permit Lerder to require immediate payment in full, but
Lender does not requiva such payments Lender does not waive its nghls with respect ta subsequant évents.
(0) Regulations of HUG Sucretary. In many circumstances reg.slculow s Issued by the Secretary will limit Lender's
rghts in the case o paymari Gfaults to raquire immediate payment in full and foreclose if not paid  This Security
Ingirumant doeg not authorizd acesleration or forgclosure if not permitted by regulations of the Secretdry.
(e} Martgage Not Insured.  borrows: agrees that if this Security Instrument and the Nite are not dv‘erm!ned 10
be eliginle ‘or insurance under (ha Matidnel Housing Act within 60 days fror the date hereof Lender may, al ils
opnon I’eqUIl'B immediata payment ir fullorall sums secured by this Secumy ingtrument, A written statarment cf
any authorized agent of the Secretary daied eubsequent 1o 60 days from the cate hereo!, gecining 10 insure *his
Security Instrument and the Note, shall be dzemed conclusive prodt of such ineligibility, Notwithstanding the
toregeing, the option may not be exercised oV Lander when the unavailabilily ¢/ insurance ‘s solely due 1o
Lender's failura to remit a mortgage insurance prem um tn the Secretary.

10. Reinstatemem.  Borrewer has a right to be reinstated if 'wencer has required immf’diate payment in ful because
of Borrower's failure 1o pay an amount due under the Note or this” Sscurity Instrurrent. | This right applies aven after

foreclosute proceecings are instituted.  To reinstate the Security Instrumeni,  Borrowet shatl tender in a lump sum all
amounts recuired 1o bring Borrower's account current Including, to the extant they are obligations of Borrower under this
Security Instrument, foraclosure costs and reasonable and customary aticiiieys’ fzas and oxpenses oroperly assochited -

with the foreclosure proceeding. Upan reinstateament by Borrowar, this Secur. y I e"umanl and the obligations that it
sacuras shall remair in affect as it Lerder had not required immediata paymenl infui o owlaver Landar 1s not requurad o
permit reinstatement if: (i) Lender has accepted reinstaternent after the commancemen: =i fureclosure procecdings within
two years immediately preceding the comimencemant of a current foreclosure proceeding, () rainstalament will prec uge’
foreclosure on dit'erent grounds in the future, or (iil) reinstalemant wiil adversely aflec! the prigrits 'of tha lien created by this’

Security Inslrument.

11. Borrowsr Not Released; Forbearance By Lander Not p Waiver. Exten sion of tha ume of pawamit or medification

of amonization of the sums secured by this Security lnsirumem‘ granted by Lancer to any SuLcessor in inigrest of Borrower

shall not operate to release the liahility of the original Borrower o Borrowar's successor in interest. Lender shall nct te :

requrad {o commence proceadings aganst any successor in interest or rofuse o extend Yme for payment or otherwise
moddy ametization of the sums secwed by this Securlty Instrumant by reascn of any der‘sand made by the original
Borrower or Borrower's successcors inintarest, Any forbearance by Lender in exercising any ngh& o] re'nedy shall mol be a
waiver of or preclude the exercise of any right or remedy.

12 Succassors and Ass!grs Bound, Joint and Several Uabiilty, Co-Signars..  Tne covenants and agreements ot this.

SecLrity Instrument shall bind and benefit the successors and assigns of Lender and Borfower, subject to the provisions of

Paragraph 9.b. Borrower's covenants and agreements shall be joint and saweral: Any Botrower who ca-signs this Security

insirument but does not exacute the Nota: (a) is co-signing this Secumy Instrument only to mertgage, gramt and convay that
Barrower's interest in the Property under the tarms of t1is Security fnstrument;-(b) is not parsonally obligated o pay tre
sums securgd by this Security 'nstrument; and {c) agrees that Lendor and any othar Borrower may agree 10 axtend, medity,
forbear or make ary accommodations with regard 1o the terms of this Securly Instrumment or the Note wilhout that

Borrower's cansant.
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13. Noticas.,  Any ncticese 2on icv.ded forin uri tru oiven by deivering 1 of by mail-

ing it by first class meit unless applicable law requires use of ancther method. The notice shall be directed 10 the Propeny
Adcress or any cther address Borrower designates by not'ce 1 Lender. Any notice to Lencer shali be given by first class
mail to Lender's adcress stated herein or any address Lender designales by notice 1o Borrower. Any notice provided for in
ths Secwity Instrument shall be ceemed to have been glven ta Borrower or Lender when given as provided in this

paragraph.

4. Governing Law, Severability.  This Security Instrument snall te governed by Federal law ang the law of the ris-
giction in which the Property is located In the even: that any |arovisitn or ¢:ause of this Security Instrument or the Note can-
flicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the hote which can be
given effect without the conflicting provsion. "o this end the provisions of this Security Instrumrent and the Note ae
declared 1o be severable, '

15 Borrowsr's Copy.  Borewar shall be given one conformed copy of the Noie and of this Secarity instrumant.

16. Hazardous Subﬁ#nces. Barrower shail not cause or permit the presence. use, dsposal, slorege, or release ol
a‘y Hazardous Substances on of in the Property, Borrower shall not du, nor dllow anyone eise to de, anything affect ng the
Propany that is in vipla® o ¢t any Environmental Law. The preceding 'wo sentences shalt rot apply to the presence, uss, of
storage on the Property otemall quartitizs of Hazardous Substances that are generally recognized 10 e aporeprials 10
normal “esidential uses and ne mairtenarice of the Propeny.

Borower shall prompiivagive Lender written notice of any investigation, ¢laim, cemand, lawsuil cr otner action 2y ary
governmental o 1egulalery agency cr private party involving the Property and any Hazardous Substance or Environmentai
Law of whizh Borrower has aciual know'cdge. ! Borrower Igarng, ot is nolified Ly any governmental or regulatory authority,
that any rerroval of olher remediation ol-any Hazarcous Substarce affecting the Property is necessary, Borrower shall
promplly take alt neressary remadial actions i accordance with Srmronmental Law.

As used in this paragraph 16, "Hazarguus subslances” ara thoss substances defined as 1ox.c or nazardous substan-
ces by Environmental Law anc the following substunces: gascline, keinseng, other flaimmable or toxic pet-oleum products,
toxic pesticides and herb-cides, volatlle solvents, naterial cortaining asbesios of formaldehyde, and radicactive materials,

As uset! in 1his paragraph 16, "Environmental Law" mearsieders’ laws and laws of the jurisdiction where the Property is io-
catec that calate fo health, safely or anvironmental protection
NON-UNIFORM COVENANTS, Borrower and Lender furthe: covenari and agree as follows:

17. Asslgnment of Rents.  Borrowsr unconditionally «ssigns and iransfers 1o Lender al! the rents and revenues of
the Property. Boriewer authotizes Lender or Lender’s agen's tc ¢rircl the rents and revenues and hereby direcls each
wenant o1 the Propeny 1o pay the fenis ‘o Lender of Lender's ageits However, prior 10 Lende!'s notice ‘o Beriower of
Borrower's breach cf any covenanl or agreament in the Secuiity Instruriars, Borrower shall collect ard receiva all rents and
revenugs of the Propeny as trustee for the benefil of Lender and 3orrower." T'is-assignment of rents constituies ar absolute
ansianmant angd not an assignment for additional security only.

¥ Lender gives roticg of breach 1o Borrower: (a) all rerts received by Borrawe: shalt te held by Borrower as trusiee
for benefit of Lender only 10 be applied fo the sums secured by the Security Instruracnt. (b) Lender shall e entitied to cal-
lyct ung receive &l of the rents of the Property, and {c) each tenart of the Property shuil ray ali renls due and unpaid to
Lenger of Lender's agent on Lenders written cemand 19 the lenant,

Borrower has not execuied any prior assignment of the rerts and has not and will not derform any act thal wou'd
preven: Lender from exercising its rights under this Paragranf. 17.

Lender shall not e required to enter upon, take control of or maintain the Propenly before of 2ier giviag natice of
breach 1o Borrower. However, | ender of a judicially appointad receiver may do so al any lima there is 2/0reach. Any ap-
plicatlon of ren's shai 16t ure o walve any default of invaliciate any other right o' remedy of Lender. This azaignmant of
1a11s o the Property shall term nate when the debt securcd by the Security Instrument Is paid in full

18, Foreclosure Procedure.  H Lender requires immediate peymemt in full under paragraph 8, Lender may, without
further damand, toreciose 1his Secutlty Instrument by judicial procueding and inveke any other remediss permitted by ap-
plicable law. Lender shall be entitled to collect &l axpenses Incurrad in pursulng the remedies provided in this paragraph
17, including, but not limitets 1o, reasonabls attornays' fees an costs of tile evidenca.

if thes Lender's Interest In this Security Instrument I held by the Secretary and the Secretary requires immediate pay-
rngnt in full under Paragreph 9, the Secretary may invoke the nonjuciclal powsr of sale provided in the Single Famiy
Morgage Foreclosuie Act of 1934 ("Act’) (12 US.C. 3751 &t seq.) by requesting a foraclosure commissicner designated
under the Act 1o commenca forsclosure and 1o sell the Property as provided In the Act. Nothing In the precading semance
shall deprive the Secretery of any fights otherwise available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment ¢f all sums secured by the Security Instiument, Lencer shall release this Secutity
instrurngnt without chiarge to Borrowar. Bottower shall pay any racargation Costs.

20, Walvar of Hemestead,  Berrower waives alf 1ight oof homiestead exerrption in the Property
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21, Atdais 10 1hls Security Instrument. *¥f one or More riders are execuled by Borrower and recorded rogether with
this Security Instrument, the covenants ang agreements of @ach such rider shall be incorporated mfo and shall amend ardh
supplement the coveranis ard agreemens of this Security Instrument as if the rider(sj wers a par of this Serun.y
Instrumant. [Check applicable box(es)] S

D Renabiiition Loan Rider D Tax-Exempt Financing Rider E.:‘ ‘Rider fc-f Section 248 Mongaga

' Condominlum Ridar [:] Graduated Paymen! Rider f' J Growiné; Eduily Fider

Plannad Unit Developmaent Rider

X7 other (specity)

Y FHA ADDENDUM

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms containad in this Security Instrument and in gmy
riger(s) executed oy Barrower and rectrdeg with it, : ‘ :

Wtnesses:

e .
*Z,V’Z/A,./ZQZ&: | // o C‘A‘V@Z (o)

'SANTIAGO CHAVEZ ~Borrower
MARTHA CHAVEZ )
SIGNING FCR THE SOLE PURFOSE . sea)
~GF—HAPEING - HOMESFEAD-RAEH wod
' Borrower
Geal) |
-Borrower -
s : ‘ ($eai} :‘
' : -Barrawer -
Loan o, 0280032844
STATE OF KLUNOIS, COOK County ss:

sy B\ g iy y Notary dol in and for said o unw ann state, ,
do hareby centify tha: SANTIAGOCHAVEZ  Bin . IV A ﬂg\- \A‘R\\ﬁ?\ Co
personaliy known to me to ke the same person(s) whose name(s) SUbbCflbﬁd to the loregoing instrumant, appeared be'ore ;
me this day in oerson, ard ac<nowledgnd that  he/shefthay  signed and delivered the said instrument as  his/har/iheir
frae and voluntary act, for the uses and purgoses therein set forth, _

Giveri unger my hand and official eal, 1his 218T, dav of QCTOBER , 19 1388 .

My Commission Expires: l/) )gé j 2;)3_)

znnoon“"mu“"unnn
QFFICIAL BEAL"

§  CcHRIGA BURKLOW

:

2900684

datary, Publla, Btoto of Ulinol
i on Expiras 4/26/00 §

J :
aet
8800604000820 000000000 Pagn 6ot
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1-4 FAMILY RIDER

Asslgnment of Rents

Loan No. 0290032844

THIS 1-4 FAMILY RIDER is mage this 2157 day of OCTOBER 1938
and 15 incorporated into ano shal' be deemed to amend and supplemen; the Morigage, Deed of Trust ¢r Sacurity Deed (me
"Securty instrument) of the same dale g ven by the undersigned (1ne "Borrower') 12 secure Boriower's Note to
COLE TAYLOR BANK {the "i.ender’)
ot the same date and covering the Proparty described in the Security nstrument and 'ocated at®
4856 S. WINCHESTER CHICAGO, ILLINQIS 60609~

{Prapetly Address]

1-4 FAMILY CCVYENANTS. In addition to the covenanis ang agreements rrace in the Sezurity instrument,
Borrowsr and Lender fu'ther covenant ard agree as follows:

A. ADDITIONAL FHOPERTY SUBJECT TO THE SECURITY INSTHUMENT in aodiion o the Propany
described in the Securty Instiuent, 1he following items are adcec 10 tFe Property description, and shall alse constitute the
Propery covelcd by the Securily Inmizdrrent. building materials. appiances and goods of avery nafure whatsoover naw or
hereatler -Lcaled in, on, of used, of iMended 1o be used in connection with the Property, includ:ng, but not limited tg, t1ose
lor tne purposes of supplving or distribuiing heating, cooling, electricity, gas. waler, air and lignt, fire crevention ang extin-
guisning apparalus, security and access. conirol apparatus, plumbing, bath tubs water heaters, water closels. sinks,
renges, stoves, refrigerators, dishwashers, dioposals, washers, dryers, awrings, storm wingows, slorm COO!S, SCreers,
phads, shades, curtains, and curlain rods. atiaciied mirors, cabinets, panelling and altachac floor coverings now of
hereatter attached o the Property, all of which, intiuuing replacemernts ard additions the'eto. shall be deemad ‘o be and
remain & patl of the Property covered by the Security inwerament. All of the foregeing 1ogether with the Property descrided
in the Saecurity Instiarrent (! the leaschold estale if the Secaiiy ‘'nstrument is on a leasehold) are referred 1o in this 1.4
Family Rider and the Security Instrumen as the “Propeny.”

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower shall not seek, agree 1o of make a change
in the use of the Property of ils zonirg classification, unless Lenciert12s agreed in wriling to the change. Borrower shall
comply with all laws, ordinances, requiations and requirements of any geveinmental body appiicable 10 the Property.

C. SUBORDINATE LIENS. Excep! as permitted by federal j2%, Borrawer shall not allow any jien infedor o the
Security Instrument 1o be perfected agairst the Propeny witnout Lendar's prior vrilten. permissicn.

D. RENT LOSS INSURANCE.  Bcrrower shali maimtain ins.rance agaissi rent !oss in addition 1o the other
hazards for whchinsurarce Is required ty Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Unitorm Govenant 18 is deeted.

F. BORROWER’'S OCCUPANCY. Lrless Lender and Borrower ctherwise agree inwiting, tha first sentenca
in Unitorm Coverant 6 concerning Borrewer's occupancy of the Property is deleted  All remairino/crvenants and agree-
ments @t ferthin Unfarr: Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assigr to Lenger.3!-lsases o tha
Properly and all secarly deposits made in conngction with leases of the Property. Upon the assignment, Lender shall have
the right to modily, extend or terminale the existing leases and 1o execule new lpases, in Lender's scle discrelion As used
in this paragraph G, the woid "ease’ shall mean "sublease” il the Sacurity Instrument i5 on & leaseholc.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolwely and urcengitionally assigns and transfers 10 Lencer all the rents anc revenues (Rents') cf the Property, regard-

- less of to wham the Rents ¢f the Property are payable. Borrower authorizes Lender or Lerder's agents to cciiect the Rents.
- and agrees that each lerant of the Property shall pay the Rents fo Lender of Lender's agants. However, Borrower shall

receive the Rents until (1) Lenger has given Borrawer notice of default pursuart to paragraph 21 of the Security Instrument
and {ii) l.ancer has given notice to the tenart(s) 1hat the Rents aic to be paid o _ender or Lender's agent. T1is assignmet
of rents constitules an absolute assignment ard not an assigrment for acditiona' security only.
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it Lencler g-vas nolice of braach lo Borrawer: (i) all rents receivad by Borrow-:r shall bs hm‘d by Borrower asg trustee for
the benefit of Lendsr only. 1o be applied to the sums secured by the Security tns:run*e!nt {i}...ender shall be enttled 10 col-
iect and receive all of the Renis of the Property, (iif) Borrower agrees 1hal each tenani cf the P'operty shall pay all Rents dus

and unpaid 1o Lender or Lender's agent upon Larder's writlen demand to the tanant; (lv) unlsss applicable law provides

otherwisa, all Rants collected by Lender or Lender's agents shall be applied first o the coqts of 1akmg conlrol ot and
managing the Property and collecting the Rents, including, but not limited to, attorney's legs, raceiver's fees. premiums on
recaiver's bangds, repair and mainlenance c¢osls, insurance premiums, faxes, assessments. and ather ch.arges on thg
Property, and then to the sums secured by the Securty Instrument; (v) Lender, Lender's agarts or any judiclalty appointed

regever shalt ba latle to account for only those Rents actually received; and {vi) Lender shall oe entitled to have a receaiver '

appoin:ad 1o take possession o' and manage the Property and ceollect the Rents and profiis derived from the Property
withoul any showing as to the inadequacy of the Property as security.

It the Rents of the Prupeny are not s 'JHICIEI‘II to caver the cosis of laking contral of and rnanaglng the l"mpefty and of

callecting ihe Rents any ‘unds expended by Lander tor such purposes shall become indebledness of Barrower to Luncier
secured by the Security ime.sument pursuant 1 Uniform Covenant 7.

Borrower represents znd-warrants that Sorrower has not executed any prior assignmant of the Rents and has not and
will rot perform any act that wat!d prevant Lender from exercising its rights undar this paragraph.

Lender, or_Lenger's egeric.or-o judicially appointad receiver, shali not be required to enter upon, :dke contral ot or
maintain ine Property before of after oiving notice of default to Borrower. awever, Lender, or Lender's agents or & ]udtclal
ly appcintiod receiver, may go sc al any \me when a default occurs. Any application of Aents shall not cure or walva any
default or invalidate any cther right or rzinedy of Lender. This assigrment of Rents of the F’roperty shall terminate when al

ihe sums secured by the Securily Instrumen ar2 catd in full
1. CROSS-DEFAULT PROVISION. Bowrower's detaul; of breagh under any note of agreemen in which
Lencar hes an interest shall be a breach under the Security Instrumant and |_ender may invoke any of the remedies parmi-

led by he Sacurity [nstrument.

BY SIGNING BELOW, Berrower accepts and agrees 1 ‘1w lerms and provisions contained in this 1-4 Famly Ridar

SANTIAGO CHAVTZ -Borovear

~Darawar

{Seab)

~Bertowsar

Z, ‘ {Seal)

-8otiower

(Seal))




