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A61326% 3% MORTGAGE

THIS MORTGAGE (*‘Securits Yoctrument'') is given 0on  QUTOBER 17, 1998. Q The mongagor is
SETH H LICHTER AND ANN LICHTLZ:®, HUSBAND AND WIFE

p (**Borrower™).
This Sccurity Instrument is given 10 STANDARD FESFAAL BANK, A FEDERAL SAVINGS BANK

which is organized and
cxisting under the laws of THE UNITED STATES OF RMEFICA
and whose address s 2600 W, BIG BEAVER RD., TROY, MiICHIGAN 48084

(**Lender’™).

Borrower owes Lender the principal sum of  TWO HUNDRED FORTY FOUR THOUSAND AND NO/100**esssssvinwss
e I I I I T I I T T I T O O N T I R T T T T S b/ TE Ve
(LS $244,000.00 ) Thisdehlisevidencedby Borrower's note dated ue samedate asthis Security Instrument (" "Nore™),
which provides for menthly payments, with the full debt, if nol paid cartier, du¢ and zayable on
NOVEMBER 1, 2028. This Security Instrument secures to Lender: (a5 the rapayment of the debt evidenced by the
Note, with interest, and alt rencwals, catenstons and modifications of the Note, (b) the pay ment of alf other sums, with interest,
advanced under paragraph 7 10 protecs the security of this Security Instrument; ang (¢} the perforniance of Borrewer's covenants and
agreements underthis Security Instrument and the Note, For thispurpose, Borrowerdoes hereby mongage, grantand conveyto Lender
the following described propenty located in COOK ounty Hlinois:

which has the address of 2525 HOYES STREET, EVANSTORN

|Sureet. Cry|,
Ihnois 60201 {*‘Property Address’');
[#ap Codz} M
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5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCR]BED ASFOLLOWS:

LOT 6 IN_BLOCK 1 IN MCDANISL'S ADDITION TD EVANSTON IN THE SOUTHEAST 1/4 OF THE
SOUTHEAST /4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13 FAST OF THE THIRD
PEINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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TOGETHER WITH all the improvemenls now or hereafier erected on the property, and all eusements, appurtenances, and

fixtures now or hercafier a part of the property. All replacements and addmon; shall also be covered by this Security [Instrument. All
of the forcgoing is referred 16 1n this Security Instrument as the **Propenty.”

BORROWER COVENANTS that Borrower 1s tawfully seised of the estate hcrehv conveyed and has the right 1o mortgage, prant
and convey the Property and thal the Property is unencumbered, excepl forencumlirances of record. Borrower warranis and willdefend
generally the ttle Lo the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiciion to constitulc a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [allows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Eorrower shall premptly pay when due the principal
of and inferest on the deblt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writt2n waiver by Lender. Borrower shall pay to Lender
on the day monthly pavments are due under the Note, until the Note is paid i full, a sum {*“Funds™") for: (a) yzarly taxes and
asscssmentswhich mayatiain priority over this Security Instrumentas alicnon the Property, (b)ycarly leasehold payments or ground
reals onthe Properiy. ifany; (¢ yearly hazard or property insurance premiums; () yearly Nood insurance premiums, if any. (¢) vearly
mortgage Insurance premiums. ifany: and (f) any sums pavable by Borrower to Lender, inaccordance with the provisionsof pasagraph
%. in licu of the payment of riostgage insurance psemiums, These items are called **Escrow fiems.” Lender may, atany time, colicct
and hold Funds in an amoui 20} t0 exceed the masimum amount a lender for a federally related mortgage loan may require for
Borrower's escrow account unacr2iie federal Real Estate Seitlement Procedures Actof 1974 as amended fremtimetotime, 12U S.C.
Section 2601 ef seg ("RESPA™), an'ess another kaw that applics o the Funds sets i lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to-cxceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expeiditures of future Cscrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity (including
Lender, if Lender és such an institution) or in anyFederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may notcharge Borrower for holdm;,and applyirzthe Funds, annually analyzing the escrow account, or verifving the Escrow
Items, uniess Lender pays Borrower inlerest on the Fum.?..w applicablc law permnits Lender to make such acharge. However, Lender
may require Borrower (o pay a one-time charge for an indep2ndent real estate tax reporting scrvice used by Leader in connection with
this oan, unless applicable law provides otherwise. Unless an areeinent is made or applicable law requires interest Lobe paid. Lender
skiall not be required to pay Borrowier any interest of carnings on<he Funds, Borrower and Lender may agree in writing, hawever,
that imerest shall be patd on the Funds. Lender shall give (o Borrower, without vharge, an annuisl accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to/the Furids was made. The Funds are pledged as additional
sezurity for all sums secured by this Security Instrument.

If she Funds held by Lender exceed the amounts permitted 10 be held Gy applicable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the amount-of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in-wiiing, and. in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the-delicicncy in no more than twelve moathly
payments, at Lender's sole discretion,

Jpon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held
by Lender. f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the accaisition of sale of the Propenty,
shall apply auy Frods held by Lender at the time of acquisition or sale asa credit 2gainst the sums secused Oyhis Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, ail pavmenss received by Lznder under paragraphs |
and 2 shall be applied- first, 10 any prepayment charges duc under the Note; sccond, to amounts payable urider naragraph 2 third,
10 inlerest due; fourth, to principal due, and last, to any late charges due under the Note.

1, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may aifain priority over this Security Instiument, and Jeaschold paymenis or ground rents, ifany. Borrower shall pay these obligations
in the manncr provided in paragraph 2, or if not paid in that maimer, Borrower shali pay them on lime dircctly to the person owed
paveent. Borrower shat! promptly furnish to Lender ali notices of amounis to be paid under this paragraph. If Borrower makes diese
payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any licnwhich has priority over this Secutity Instrument unless Borrower: (a) agrees inwriting
10 the pavment of the obligation sceured by the licn ina manner acceptable to Lender; (b) cantests in good faith the lien by, ordefends
against enforcement of the lien 1n, lcpal proceedings which in the Lender’s opinion operate Lo prevent the enforcement of the lien,
or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the licn to this Security Instrument. 1f
Lender determings that any pant of the Property is subject to a licn which may attain prierity over this Sccurity Instrument, Lender
may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice
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5. Huzard or Property Insurance. Borrower shall lvecp the improvements now. cwnst.mg or hgluﬂcr crected on the Propz*rly
insured against loss by fire, hazards included within the term “extended coveragc“ and any olhe'r hazasds, inclueding ﬂoo:i, or
Nooding, for which Lender requires insurance. This insurance shall be mmm:uned in the amounts 1,mri for the periads that Lender
requites. The insurance carrier providing the insurance shall be chosen by Barruwcr subject to Lcm;ler s approval which shall; nol
be unrcasonably-withheld. 1f Borrower fails to maintain coverage described ubovc Lender may, at Lmdcr s oplion, obtain cmc:‘agc
lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and ,hall include a standard mortgage clause. Lender shnll

have the right (o hold the policics and renewals. If Lender requires, Borrcwer shall promptly give to Lender all receipts of lald
premiums and renewal notices. Tit the event of loss, Borrower shall give pmmpl nolice to the insurance carries and. Lcndcr Lcrldnr
may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance pm\.et'ds shallbeapplicd torestorationor repair of the Propcny
damaged, if the restoration or repair is cconomically feasible and Lender's s‘ucuntv is not lessencd. 1T the restoration or repair 15 not
cconomically feasible or Lender's sccurity would bz lessened, the insurance proceeds shall be applied to the sums sceured by |tlus
Securiy Insirument, wheiher or not then dug, withany excess paid roBorrowc,r ifBorrower abandonsthe Propun) or does not angwer
within 30 days a notice izum Lender that the msurducc carrier has otfered 10 seltde & claim, then Lender may collect the msurjm.c
proceeds. Lender may usc the proceeds Lo repair or restore the Property o to pay sums sccured by this Sccuruv Instrument, whcl her
or not then due. The 30-day-pesiod will begin when the notice is given.

Unless Lender and Borroweraihierwise agree in writing, any application of proceeds to principal =;h1ll not extend or poqmonc
the due datc of the monthly paymentzieferred toin pdmgnphq 1 and 2 or change the amount of the payments. If under, pdmbr'lph
21 the Property isacquired by Lender, Boitower’s tight to any insurance policies and procecds resulling from damage to the Propr:rty
prior Lo the acguisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument immediately prior m '}u.

acquisition.

6. Occupancy, Preservation, Maintenance <ad Protection. of the Pmpmw Borrower’s Lo.m Appllcauon, Lms«hutdﬁ. |

Borrower shall occupy, establish, and usc the Property as Borrower's principal residence wnhmmm days after the execution of this
Security Instrument and shal! continue (0 occupy the Pronarty as Sorrower’s principal residence for at least one year affer the dute
of nccupancy, nnless Lender otherwise agrees in writing, woich canscnl shall not be unrcqsanablv withheld, or unless c\tcnuatmg
circumstances exist which are beyond Berrower's conirol. Tiorrower shall not destroy, dmm;,c or impair the Properly, allow the
Property to deteriorate, or commit wasle on the Praperty. Borrower shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun that in Lender's good faith judgment couidics it in forfeiturcofthe Propt.rty or mhcm:sz. materially impair
the licn created by this Security Instrument or Lender’s security interest. Berrower may cure such a default and n_msmtc as provided
in paragraph 18, by causing the action or proceedin g to be dismissed with raling Lh'u in Lender's good f'uthdetcnmn:rlmn precludes
forfeiture of the Borrower's interest in the Property or ather material impairinent of the lien created by this Sccurity Instrument or
Lender’s security intersst, Borrower shall also be in default if Borrower, duitug the loan application process, gave materjally false
or inaccurate information or statements to Leader (or failed 10 provide Lender with any inaterial mformalmn) in conncctmn wilh the
loan evidenced by the Note, including, but not limited 1a, representations toncerning Jurrov‘cr s occupancy of the Propt.rty as a
principal residence. [fthis Security Instrument is ona leaschold, Barrower shallcomply withziithe pmnsnonsof the lease, I Borrower
acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lr.rm ragrecs 1 the merger in wrmng,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn the covenant: and agrccmcnls contained in Lh:s
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Tro; perty (suchisa procecduu_,
in bankruptey, probate, for condemnalion or forfeiture or to enforce laws or rcgulauons) then Lender mavdo and p.ny foh whatev er
is necessary to protect the value of the Property and Lender’s rights in the Plopcny Lender's actions nmv ‘nciude p.xymg any sums
sccured by a lien which has pnm ity over this Security Instrument, appearing,in court, paying reasonable attorseys’ fees anij enicring
on the Property {0 make repairs. Although Lender may Iake action under this paragraph 7, Lender does not hiave to do 0,

Any amounts disbursed by Lender under this paragraph 7 shall beconie additional debt of Borrower secured by this Securily
Instrument, Unless Borrower and Lender agree to other terms of payment, these armounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower rcqucstmg payment.

8. Moripage Insurance. If Lender required mortgage insurance as *'ond:uon of rmkmg the loan sccund by this Security
Instrument, Borrower shall pay the prentiums required to maintain the mortgage insurance in effect. If, for any rcason, the mong.ngc
insurance coverage required by Lender lapses ox ceases to be in effect, Borrower shall pay the premiums rcqutred 0 obt'am coverige
substantially equivitlent ta the mortgage insurance previously in effect, a1 2 cos! substantially equivalent to the oSt to Bormucr of
the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. IF substantially ¢-quu all_rzt
morlgage insurance coverage is not available, Borrower shall pay to Lender cach month p sum equal to onc-twelfth of lhc ymrly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Leader wil) accept,
use and retain these payments as a 1oss reserve in licu of morigage msur'mce. Loss reserve p‘!)mcn!s may no longer be reqmrcd, il
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr

/ ‘
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage

insurance in effect, or (0 provide 2 Joss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable Jaw,

Y. Inspection. Lendes or its agent may make reasonable entrics upen and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condeinnation. The proceuds of any award or claiin for damages, direet or consequential, in connection with any
condemnation or other taking of any past of the Property, or for convevance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

[nthe event of atotaltaking of the Propenty. the proceeds shall be applied to the sums securcd by this Secunty Instrument, whether
or not then due, with any excess paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender othenwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muliiplied by the fotlowing fraction: (i) the total amount of the sums secured
immediately before e taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid 1o Berrower. tathe event of a pantial taking of the Property in which the fair market value of the Property immediately before
the taking is icss thanths 2mount of the sums sccured immediately before the taking, unless Borrewer and Lender otherwise agree
inwriting or unless apphicabic law otherwise provides, the proceeds shall be applied to the sums securcd by this Security Instrument
whether or riot the sums are incn due,

11" the Property 1s abandoncd by Eorrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award
orsettle s clinim for damages, Borrov.e! fnls 1o rzspond to Lender within 30 days afler the date the notice is given, Lender is authorized
to valicct and apply the proceeds, at 115 oprian, cither Lo resturation or repair of the Property or to the sums secured by this Secunty
Instrument, whether or not then due.

L'nless Lender and Borrower otherwise agrae 1 writing, any ipplication of preceeds o pnngipal shall not extend or postpone
the due date of the monthly pavments referred 10.in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Farbearance By Leader Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sceured by this Security Instmazint granted by Lender to any successor in interest of Borrower shall not
operate to release the Hability of the original Borrower or Borrower's successors in interest. {.ender shall not be required to commence
procecdingsagainstany successorininterest or refusc toextend imesor payment or otherwise medify amortization of the sums secured
by this Sesurity Instroment by reason of any demand 1made by e Hriginal Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the excrcisc of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successoss and assigns of Lender ard Zorrower, subject 1o the provisions of parayraph 17,
Borrowet's covenants and agreements shall be joint and several. Any Borrower whe-co-signs this Security Insirument but does not
exccute the Note: (a)is co-signing this Security Instrument only to mortgage, grantand convey that Borrower s interest inthe Propenty
under the terms of this Seeurity Instrument; (b) is not pessonally obligated 1o pay thesia: secured by this Security Instrument, and
(<) agrees that Lender and any other Borrower may agree (o extend, modify, forbear o maks any accommodations with regard to
the terms of this Securiny Instrument or the Note without that Bortower's consent,

13. Loan Charges. if the loan sccurcd by tus Security Instrument is subject to a law whici sets maximum loan charges, and
that law 15 finally imerpreted so that the interest or other loan charges coltected or to be collecied in connection with the loan exceed
the permitted limuts, then. (a) any such loan charge shall be reduced by the amounl neeessary 10 reducs b charge to the permitied
limit; and (b) any sums already collecied from Bosrower which exceeded permitted limits will be refunded<o Borrower 1.ender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge undes the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class maid unless applicable law tequires use of another methed. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notsce 1o Lender shall be given by [irst class mail to Lender's address stated
herein or any other address Lender designaies by notice to Borrower, Any notice provided for in this Sccurity Instrument shall be
decmed 1o have been piven to Borrower or Lender when given as provided in this paragraph.

L5, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is Jocated Inthe event that any provision or clause of this Sccurity Instrumen! or the Note conflicts with applicable
law, tuch conflict shull not affeet other provisions of this Sceurity Instrument or the Note which can be given effect without the
confhcling provision, To this cad the provisions of this Sccurity Instrument and the Noie arc declared to be severable

16. Borrower®s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity instrument.

17, Transfer of the Property or a Beneficial Interestin Borrower. if all or any pan of the Property or any interest in it is soid
or transferred (or if a benefivial interest in Borrower is sold or transferred and Borrower is not a nziural person) without Lender’s

Al
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prior writicn conscnt, Lender niay, at its option, require :mmcdxah' payment in full of all sums sccurcd by thiy :ccu::ty !rstrumcni i
However, this pption shald not be excreised by Lender if exercise is prohibited by federal law as ol the date cf tius Scenrity Instrumcnt '
If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The noﬂcc shall provide a period of not less _
than 30 days from the date the notice is delivered or mailed within which Borrower must p(n} all sums sct.nrcé !Jy this Securiy |
Instrument, If Bérrower [2ils 1o pay these sums prior to the oxpiration of this period, Lender may invoke any rcm dies permitted by !
this Security Instrument without farther notice or demand on Borrower. i |
18. Bérrower's Right to Reinstate. [T Borrower mects certain conditions, Borrower shall have (he ngm 10 have cn.forcemcnl )
of this Security Instrument discontinued al any time prior to the earlierof: (a) § days (or such othet period as applifable law may spcc:f Y
for reinstatement) before sale of the Property pursuant 10 any power of sale cortained n this Sccunly Instrument; or (b) eritry of 2 ,
judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which Uhen would be due o
under this Sceurity [nstrument and the Note as if no acceleration had occurred; () cures any defauly ol any othar coveriants or :
agreements; () pays all expenses incurred in enforcing this Security Instrument, lnl..ludmg, buL not limited (o, reasonable Altorncy
fces; and (d) takes such action as Lender may reasonably require Lo assure that the lien of this :cyuru) Inslrumcnl Lender's rq,hls
in the Property and Borrower's ebligation to piy the sums secured by this Security Instrument shall contine un*'hmu,x.d Upon
reinstatement by Borcower, this Security Instrument and the obligations secured” hereby shall remain fully. éffective as f 1o
acceleration had occurred. Hatwever, this right to reinstate shall nat apply in the case of acceleratien under paragraph 17. _
19, Sale of Note; Change »7 Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more fimés w3tiut prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan
Servicer™) that collects monthly payricats duc unider the Note and this Security Instrument. Thure also mity be bne or more changes,
of the Loan Servicer unrelated to 4 sale o/ the Note. ([ there is a change of the Loan Scrvicer, Barrower will be! ‘given wrilten potice
of the change inaccordance with paragraph 14 ﬂw\ cand applicable law. The nohc:. will state th & fame and addﬂ.s*\ of the new Loan
Servicer and the address Lo which payments sheufs be made. The notice will also comain any otherinformation rcqmrcd by applicable
law. ‘
20. Hazardous Substances. Borrewer shatl net cause or permit the presence, us, disposal, storage, or release of any Hamrdmls
Substances on or in the Property. Borrower shall not do, prr allowanyone else to do, anything af‘ﬁ.cnngtht. Pmpcm'(h.n isinviolation |
of any Environmental Law. The preceding two scatencds €42il not apply to the presence, use, or storage on the Property of smafl
quantitics of Hazardous Substances that arc gencrally recogt ized to be appropriate to normal residential uses and to mmmcn'mcc ‘
of the Property. ;
Borrower shall prompily give Lender written notice of any iavestigation, claim, demand, l.mbllll or other action by any |
governmental or regulatory agency or private party involving (he Propeaty.and any Hm:rdous Substanice or Environmenta) Lasw of . '
which Borrower has aclual knowledge. 1f Borrower learns. ot is notified. by My *ovcmrncnml or n*.-gt.hlox} authority, 1hatany rcmoml ’
or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall prompily take .111 necessary
remedial actions in accordance with Environmental Law, L
As used in this paragraph 20, *Hazardous Substances’ are those substancs defined as toxic or hazardpus subsl nces h}
Environmental Law and the following substances: gasoline, kerosene, other flammable oz ioxic petroleum produd{s toxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radieactive matcrials. As u::ca:l in Lhis paragraph
20, “*Environmental Law"* means federal laws and Iaws of the junisdiction where the Properdy is focated that relite to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows. h
21, Acceleration; Remedices. Lender shall give nolice to Borrower prior to aceeleration following Rorrower’s breach of f
any covenant or agreement in this Security Instrumeni (but not prior to acceleration under paragraph 17 unless applic able a
law provides otherwise). The notice shalf specify: (a) the default; (b) the action rL'qu:red to cure the deruub; () a date, not .
fess than 30 days from the date the notice iy given to Borrower, by which the default must he curcd, and (d) that failure (o
cure the default on or before the dute specified in the notice may resull in acceleration 05 the sums secured by thiy SLLurlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall funhcr inform Bormwcr of the right
to reinstate after acceleration and the right (0 assert in the foreclosure proceeding the non-existence of a defanit CII" any nther
defense of Borrower to acccleration and foreclosure, If the default is not curen on or before the date specifi ¢d in the nutice, ’
Lender, at its option, may require immediate payment in full of 21§ sums secured by this Securrity Knstmmcm w uh.out further
demani and may forcclose this Security Instrument by judicial proctetlmp, Lender shall be entitled to collect .:ll expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and ‘
mm of title cvidence, ’
2. Release. Uponpayment of all sums secured by this SecurityJnstrument, Lender shall release this Security Instfument wuhout
clmrge (o Borrower, Borrower shall pay any recordation costs, : .
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propcm g

HLLINOIS- Single Family -FNMAFHLMC UNIFORM INSTRUMENT - rn.i tia J.q: '
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24, Riders to this Sceurity Instrument. 1fonc or more riders are executed by Borrower and recerded together with this Security
Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement the covenants
and aprecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
| Check applicable box(es})

[ Adjustable Rate Rider ) Condominium Rider 7 1-4 Family Rider

(7} Graduated Payment Rider 3 Planned Unit Development Rider [ Biweekly Payment Rider
[—] Balloon Rider [ Rate Improvement Rider [ Sccond Home Rider
) V.A Rider [ Other(s) {specifv]

BY SIGNING BELOW, Borrower accepts and agrees 1o (he terms and covenants contained in this Security Instrument and in
any sder(s) executed by Borrower and recorded with it

Witnesscs:
)7
- ‘ ETHEH UICHTER ——
: Do L o
ANN LICHTER
STATE, OF [Lumis Cook.  Couly ss:
(8 , 4 Notary Public in and for said

hotiama
county :md state do hczcbv cerl SETH H LICHTER AND ANN LICHTEkR

personally known o me 1o be the same pesson(s) whose name(s) subscribed to the foregoing instrument, appeared before me this day
m person, and acknowledged that S R H T +hoy signed and delivered the said instrument as 4} ¢ Ve
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 17 dayof ofteha. 149%

!
My Commission Expires: \% AL & E 40’!2 ”

il g
Notary Public {

" OFFICIAL SEAL’
Linda C. Lopez

Motary Public, State of iiiinols
My Cominission Expites 12/6/38

ILLINOIS- Single Family -FNMA/FHLME UNIFORM INSTRUMENT
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ADJUSTABLE RATE RlDt R

(1 Year Treasury Index - Raie Capy)

THIS ADJUSTABLE RATE RIDER js made this  17TH  Jdiay of . OCTOBER, 1998,
and is incorporiee into and shall be decmed to amend and supplenent the Mortgage, Deed of Trust or Securily
Deed (the **Seeurity fastrument’') of the same date given by the undersigned (the * ‘Barrower’ "} 1o secure the
Borrower’s Adjustanle ¥t Note (the '*Nuoie’") lo  STANDARD FIEDERAL BANK, A FED’ ERAL
SAVINGS BANK

{the **Lender’’) of the sume date and'cuvering the property describad in the Security Instrument and located at;

2525 NOYES STREET
EVANSTON, IL 60201

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE|
TIME AND THE MAXIMUM RATE THE BOSRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and dbreemcnls mndc in thc Seeurily
Instrumant, Barrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES 1 ‘ ‘
The Note provides for an initial intzrest rate of 5.250%, The ot provides Tor changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate T will pay may changeonthe 18T, dayof NOVEMBER, 1999 and onthat

davevery 12T#  month thereafier, Each date on which my interest rate could change iscalled a *Cliampe Date.”

(B} The Index

Beginning with the first Change Date, my intercst rate will be based onan Indu The* lndu is the \secklv .

average yield on United Stales Treasury securilies adjusted 10 a constant maturity of { year, as made available by
the Federal Reserve Board. The most secens Index figure available as of the date 43 days before each Change Date
is called the *'Current Index.”’

If the Index i5 no longer available, the Nate Holder will choose a new index which is based upon cnmpnnhl(. '

information. The Note Holder will give me ndtice of this choice.

MULTISTATE ADJUSTABLE HATE RIDER - AHM 5.1- Single F.‘!mily + Fannle Mue/ Freddie Mae Uniform Iastrument

VMP-821A (8307) Form 3308 /85

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Slngh. ¥ smll) Fannie Murﬂ* reddic Mae Uniform Instrument
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(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest. rate by adding  TWO AND
SEVEK-EIGHTHS percentage point(s) ¢ 2,875% )iothe Current Index. The
Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point (0.125%),
Subject 1o thelimits stated in Section 4(D) below. this rounded amount will be my new interest rate untt] the next
Change Lrasc

The Note Hoidérill then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that Tain expected to owe at the Change Date in foll on the Matunty Date at my new interest rate
in substaatially equal pasmeats. The result of this caleulation will be the new amount of my monthly payment.

{D) Limits on Interest Rate-Thanges
The interest rate I am requirga fo pay at the first Change Date will not be greater than - 7.250% or

lessthan  3.250%. Thereafier, my interest rate will never be ingreased or decreased on any single Change
Datc by more than. TWO _ percentage point(s) { 2.000% )
from the rate of interest § bave been payingforthe preceding 12 months. My interest rate will never

be greater than 11.250%.

(F) Effective Date of Changes

My new inlerest rate will become effective on cach Change Date. 1 will pay the amount of my new montkly
pavment beginrung on the first menthiy payment date afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Nole Holder will deliver or mail to me 2 notice of any changes 'n my inicrest rate and the amount of my
monthty payment before the effective date of any change. The notice will inChads information required by law 1o
be given meand atso the title and telephone number of a person who will answer-ary aicstion I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER

Unifosm Covenant 17 of the Security Insirument is amended to read as follows:

Transfer ofthe Property or a Beneficial [nterestin Borrower. [Mall orany pan of the Property or any interest
ini1is sold ortransferred ¢or if a beneficial interest in Bostower is sold or transferred and Borrower 1s nbta natural
person) without Lender’s prior wrilien consent, Lender may, at its oplion, require immediate payment in full of
all sums secured by 1his Sccurity fostrument. However, this oplion shall nat be exercised by Lender 1f exercise is
prohibited by federal Jaw as of the datc of this Sccurity Instrument. Lender also shall not exercise this eption if?
{a) Borrower causes to be submitied to Lender informatian required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferec; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the toanassumption and that the risk of abreach of any covenant oragreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1- Single Family - Fannle Mae/Freddie Mac Uniform Instrument
VMP.MILA (BBUT7) Form 31GB 385
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To the extent permitted by apphc')blc law, Lender nny charge a reasanable fee. as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee {0 sign an assumpnon agrecmcnl thal is
acceptable to Lender and rhat obligates the transferce to keep all the promises and agrq ments made i the Notc
and inthis Security Instrument. Borrower will continue to be obligated under the Note anel this Security Instrument .
unless Lender #u!cases Barrower in writing, : '

If Lender cxerzises the option to requite immediate payment in fufl, Lender shall give Borraw u notice of
acceleration. The natic< shall provide a period of not less than 30 days from the date the notice s delivered or madcd
within which Borrower rist pay all sums sceured by this Security Instruinent. 1f Bormu.cr f"uls to pay lhesc sumS‘
prior tothe expirationof tiiig period, Lender may invoke any remedies permitied bythis Seiurity lnslmmd ntwi thaul
further notice or demand on @ rowver,

BY SIGNING BELOW, Borrowsr 45cepts and agrees (o the terms 'md covenants contained in this Aduusmblc
Rale thcr

SETH H

__A“i",,M édlfh /U

ANN LICITER
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