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MORTGAGE |4

THIS MORTGAGE (" Seourity Instrument”) is given on  AUGUST 07, 1358 . The mortgagor is
LAURA M. VANDENDCRPE, ‘A /STNGLE PERSON

MAIL T0: NORWEST MORTGAGE INC.
FINAL 0OCS, M.S. 0537
£00 LASALLE AVE,, STE. 1000
MINNEAPOLIS, MN. §5402.2021
("Borrowcr”). This Security Instrument is g.ver i, NORWEST MORTGAGE, INC.

1)

which is organized and existing under the laws of TRR FYATE OF CALIFORNIA , and whose
address is 7495 NEW HORIZON WAY, FREDERICK, MD_ 21703

("Lender"). Borrower owes Lender the principal sum of
NINETY THOUSAND AND 20/100

Dollars (U.S. §****#*30,000.00 ).

This debt is evidenced by Borrower’s note dated the same date ‘as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payablé nn. SEPTREMBER 01, 2028 .
This Security Instrument secures o Lender: (a) the repayment of the debt eviderced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums. witli intercst, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Boricwe:'s covenants and agreements uncer this
Security Instrument and the Nete, For this pumose, Borrower does hereby mongage, 4rant and convey to Lender the following
described property located in - COOK County, litinois:
SEE ATTACHED

vt BEATION
PROFESZIONAL KA .:..AL

TITLE NETAORK, S,

*SER ADJUSTABLE RATE RIDER THXS IS5 A PURCHASE MONEY SECURITY INSTRUMENT.

Parcel ID #: 14-28-318-077-1020
which has the agdress of 2650 N LARKEVIEW #501, CHICAGO [Strezt, Ciry],
Wines 60614 [Z1p Code] ("Property Address");

ILLINO1S-Single Family-FNMA/FHLMC UNIFORM
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. Unit No. 501 in- 2 mgﬁjﬁgmﬂnp eated | on a :
survey of the foll ain parcel of land

" in Andrews Spafford and Colehour's Subdivision of Blocks 1 andi 2'in
outlot of Block 'A' of Wrightwood, a subdivision in che Séucthwest 1/4
of Section 28, Township 40 North, Range 14 East of thé Third Principal
Meridian, in Cook County, Illinois, which survey is attached as Exhibit
'A' to the Declaration of Condeminium recorded as Document 25131915

togecher with its undivided percentage interest in the common elements.:
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures pow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred Lo in this Securily Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty agamsl all claims and demands, subject lo any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Noe.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are ¢ue under the Nole, unti) the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssrnents whiriimay attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mosigage insurance prermiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapi G, in liev of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Tender may, at any time, cor'® and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Basrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to time, 12 U.5.C, Scction 2601 er seq. ("RESPA"}, unlcss another law that applics to the Funds
sets a lesser amount. 1f so, Lender may a1 any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds e on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with pppiicable law.

The Funds shall be keld in an institunon whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Tender is such an institution} 2 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for ao'diig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jlems, unless Lender pays Borrower inferest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay a sne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement is made or
applicable law requires intercst to be paid, Lender shall not be reguired (o pay Borrower any inlerest or earnings or the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without chaspe, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are ptedged as additional security ior all.eumns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law, If the ~nount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Liems when due, Lender may so notify Borrewrlin writing, and, in such case Borrower
shafl pay t0 Lender the amount necessary 10 make up the deficiency. Borrower shall micie up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronipily refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prigeio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apwnst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenucr ander paragraphs
1 and 2 shall be applid: first, 10 any prepayment charges due under the Note; second, (o amounts payable under paragraph 2
third, to interest Gue; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pzy all taxes, assessments, charges, fines and impositions atiributable (o the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time directly
tor the person owed payrnent. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments,

Borrower shall prompily discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manncr acceptable (o Leader; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operaie (o prevent the
enforzement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrumemt. If Lender determines that any pant of the Property is subject to 2 lien which may attain priority over
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this Sccunly Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall smsf)f the lien or take one or
more of the actions set forth above withins 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the :mprnvcmems now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including .
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
cption, obtain coverage to protect Lender's rights in the Property in accordance with patagraph 7.

All insucance policies and sencwals shall be acceptable to Lender and shall inchide a standard mortgage clause. Lender .
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompti) by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance pmcc*:da shajl be apphcd 10 festoration o1 repair of the
Property damaged, if the zectoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not econotnicaily fessible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Iistzanent, whether or not then due, with any excess paid 10 Borrowcr If Borrower abandons the
Property, or does nol answer winin 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, wiether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of procceds to principal ‘shall nol extend or
postpune the due date of the monthly payments ieferred 10 in paragraphs | and 2 or change the amount of the payments. 1f under -
paragraph 21 the Property is acquired by Liader, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Propeny prior to the acquisition shal) pass 1o Lender to the extent of the sums secured by this Security Inslrumt.nt ‘
immediately prior to the acquisition.

6. Qccupancy, Preservation. Maintenance and Frottion of the Property; Borrower's Loan Application; Lcmeholds.
Borrower shall occupy, establish, and use the Property as 2oripwer’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property-es Borrower's prmctpal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoand Borrower's codrel. Borrower shall not destroy, damage or impair_ the
Property, allow the Property to deteriorate, or commit waste on the Propeny. Borrower shall be in defaull if any forfeiture’
action or proceeding, whether civil or criminal, is begun that in Lender's gro? faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insu Jl"ht’f‘! or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action oi vroceeding to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borrower < intctest in the Preperty or other material
impairment of the licn created by this Security Insttument or Lender's security interesi Borrower shall also be in default if
Borrower, during the loan application process, gave materially felse or inaccurate informavioror statements to Lender (ot failed
to provide Leader wilh any matertal information) in connection with the loan évidenced by the Nnte, including, but nol hmned
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1i this Security Instrument is o a
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fed titl: to the Propcny. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agrs ema’ms comuuned in
this St:uuntgr Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the '-"rr: erty-(such. as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Leader may do and
pay for whafever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by a lien which has priority over this. Security Instrument, appearing in couct, ‘paying
reasonable attorneys’ fees and entering on the Property to make repairs, Alibough Lender may take action under this paragraph
7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriower requesting
payment. :

8. Mortgage Insurance. If Lender rcqmred mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the monigape insurance in efféct, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required to
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obtain coverage substantially cquivalent to the mongage insurance previously in effect, at a cost substantially equivalent ¢ the
cost 10 Borrower of the monpage insurance previousty in effect, from an alemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
cne-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mongape insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or to provide a 1oss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Barrower notice at the time of or priar 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance int lieu of condemnation, are hereby assigned and
shall be paid o Lendrr,

In the event of 2 1ota! taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether ar not then due w'th any excess paid 1o Borrower, [n the #vent of a panial taking of the Property in which the fair
market value of the Propeny nnmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be rediced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immeaiziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be jiaid 10 Borrower. In the event of a panial taking of the Property in which e fair
market value of the Property immediately Oelore the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwise sgres in writing cr unless applicable law otherwise provides. the preceeds shall
be applied 10 the sums secured by this Security Listrainent whether or not the sums are then due,

If the Property is ahandoned by Bortower, or 7, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails io cesnond to Lender within 30 days afier the date the notice is given,
Lender iy authorized 1o collect and apply the proceeds, at its usiian, cither ta restoration or repair of the Propeny or o the sums
secured by this Security Instruinent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary. application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphis 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for paymert or modification
of amortization of the sums secured by this Security Instrurnent granted by Lender (o any successor in interest of Borrower shall
not operate 1o retease the hability of the original Borrower or Borrower's succersor in intercst, Lender shall not be required to
commence priceedings against any sucoessor in interest or refuse to extend time-forpayment or otherwise modify amorrization
of sv sums secured by this Security Instrument by reasen of any demand madc by the original Borrower or Borrower's
succersors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude: the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The 2ovenants and agreements of this
Security Instrament shall bind and benefit the successors and assigns of Lender and Borrowet, subject to the provisiorns of
paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Iastrument but does not execute the Nete: () is co-signing this Security Instrument only to mortgage: srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obliga'<d to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrowr may agree 10 extend. inodify, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or 10 be collected in connection with the
loan exceed the permitied limits, then: (ay ary such loan charge shall be reduced by the amouni necessary to reduce the chiarge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. 1lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, {f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayiment charge under the Note,

14, Notices, Any notice to Borrower provided fog in this Security Insteurent shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

)
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Lender's address stated herein or any other address Lender designates by notice (o Borrower. Aﬁy notice provided for in this
Security Instcument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph..

15, Governing law; Severability. This Security Instrument shall be governed by federal law ard the law .of the
jurisdiction in which the Property is located. In the cvent that any prov:sxon or clause of this Scc:umy lnstmmem or the Note
conflicts with applicable law, such conflict shall not affect other provlswnv of this Sccurity Instrument or the Note which can be.
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Froperty. or a Beneficial Interest in Borrower. If all or any part of the Property or any imerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without ’
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date '
of this Security Instrument. ‘

If Lender exercises his oplion, Lendsr shall give Borrower notice of accelerauon The notice shall provide a period or not,
fess than 30 days from tie dae the notice is delivered or mailed within which Borrower must piy all sums secured by this-
Seeurity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any rcmcdles
permitted by this Security Insipinent without further notice or demand on Borrower.

18, Borrower's Right 1 Keinstate, If Borrower meets certain conditions, Barrower shall have the right ta have
enforcement of this Security Instruriet* discontinued at any time prior to the earlier of: (3) S days' (or such ather period as
applicable law may specify for reinsiarement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrurnent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due usdel this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrehnmts. (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees: and (d) takes such aumn 45 Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 10 puy the sums secured by
this Security Instrument shall continue unchanged, Upan reinstatement hy Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acreleration had oceurred. Hcmever. this right fo reinstate shall
not apply in the case of acceleratien under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mote o7 & pama.l mtcrcst in the Note {together with thls Jeuurlty‘
Instrument) may be sold one or more (imes without prior notice to Borrorver, A sule may vesult in'a change in the cnmy (know
as the "Loan Servicer”) that collects monthly payments due under the Note.und this Security Instrument. There a.lso may be one
or more changes of the Loan Servicer unrelated to a sale of the Nore. If ther2 i a change of the Loan Servicer, Bcrrowur will be
given written notice of the change in accordance with paragraph 14 ahove 216G applicable law. The notice will state the name and
addecss of the new Loan Servicer and the address to which payments should be ‘made: The rotice will also contain any other
information required by applicable law,

20, Hazardous Substances. Bosrower shall not cause or permit the presence, usy, tisposal, storage, or rr.h.asc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anymmg affc‘lmg the
Property that is in violation of any Environmental Law. The preceding two sentences shall xio apply to the presem.e use, c:r
storage on the Property of small quantities of Hazardous Substances that ure generally recognized 1o te appropnale 1 norrml '
residential uses and to maintenance of the Property. |

Rorrower shall prampily give Lender written notice of any investigation, claim, demand, lawsuit'o ather aclian by any
covernmen:al or regulatory agency or private party involving the Property and any Hazardous Substance ol Ep-uronmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory dUlhOﬂly. that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptiy tike
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as’ 1oxic or hazardous subsmnu:s by

Environmental Law and the following substances: gasoline, kerosene, other flammable or’ toxic pelrofeum products, toxsc
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used! in
this paragraph 20, “Environmental Law" méans federal laws and laws of the jurisdiction where the Property is located lhm

relate to health, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further cuvmant and agree as follows!
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach ‘
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph {7 unless
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applicable Jaw provides otherwise). The potice shall specify: (a) the default; (b) the action required to cure the default;
(¢) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding ond sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fercclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable aitorneys’ fecs and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shali pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead ¢xemption in the Property.

24. Riders to/his Security Instrument. If one or more riders are execaied by Borrower and recorded together with this
Security Instruraent, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreetaeris of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicahle box(es)]

[x] Adjustable Rate Rider [x] condominium Rider 14 Family Rider
Graduated Payment Rider L) Planned Unit Development Rider [ Biweekly Payment Rider

[ Bailoon Rider [ Rate Improvement Rider _ Second Home Rider

[ Iva Rider ™) Other(s) (specify]

BY SIGNING BELOW, Borrower accepls ani arees 1o the terms and covenanis contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded wiin !

Wilnesses: \
C%LLLA-—- At (}O*L@J&d‘% (Seal;

k_//)f] g K LAUPA M. VANDENDORPE c Borower
/ Ased . ﬂAQ/
AN / o

4 (Seal)

Boriower

(Seal) /, (Seal)

-Borrower -Borower

ST AT'F OF 11 uwors.m %chﬁ County ss:

. a MNotary Public in and for said couni;and state de hereby centify

that LAURJ\ M. VAN'DENDORPE, ;‘: SINGLE PERSON

, personally known to mie to be the same person(y) whose namefs)
subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that SEE

signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under iy hand ami official seal, this 7TH day of AUGUST , 1998
My Commission Expires: / _@ J ———
/ /7 X M NLLEEN Notary Publi
;ﬁ "OFFICIAL ‘;EAL“ Pe
2 Mary E. Lucas

< Notry Public, State of lingis S
y Noury Fu
e My Commussion Exp, mnwznmll .

“I!f(h‘((f eyl earfedeir e

A
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this7TH day of AUGUST .
1898 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Peed of Trust ar Sceurity Deed (the "Security Instrument”) of the same daie given by the
undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
NORWEST MORT(237. INC.

fthe "Lender™) of the same dats and covering the Proj serty described d focated
a:2650 N LAKEVIEW #8507, CHICAGO, IL "Soe oL ﬁ%@ﬁ%?ﬁfﬁw
80O LASALLE aVE , STE. 1000
" MINNEAPOLIS, MN. §5402-2021
|Property Address) .
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROW(R'S” ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANU THE MAXIMUM RATE THE BORROWER
MUST PAY. ,
ADDITIONAL COVENANTS. In addition to the covenants and dbl’ﬂ.mdﬁh made in the Sev.urxty
Instrument, Borrower and Lender further covenant and agree uso'lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES ,

The Note provides for an initial fixex| interest rate of 6.875 %. The Note also
provides for a change in the inilial fixed rate to an adjustable interest rate, 25 follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Ch.* WGFS

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
SEPTEMRBER ,2005 , and the adjustable interest rate [ will pay may change on thai

MULTISTATE FIXED/ADJUSTABLE RATE RIDER . '} YEAR TREASURY INDEX- Single Family -
Fannie Mas Unlform {nstrumant
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day every 12ih month thereafter. The date on which my initial fixed interest rate changes to an adjustabie
imerest rate, and each date on which my adjustable interest rate could change, is calizd a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The
"Index” i='the weekly average yield on United States Treasury sccurities adjusted to a constant maturity of
| year, as mede available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 clays betore each Change Date is called the “Current Index.”

If the Inder ie no longer available, the Note Helder will choose a new Index that is based upon
cornparable informaier, The Note Holder will give me notice of this choice.

(C) Calculation «f Cnanges

Before each Chanpe Date, the Note Holder will cafculate my new interest rate by adding
TWO AND THREB-QUARTERZ percentage potni(s)
{ 2.750 %) w/the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of One percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will beny new interest rate until the next Change Date.

The Note Halder will then determisic fite;amount of the menthly payment that would be sufficient 10
tepay the unpaid principal that | am expected 12 awe at the Change Date in full on the Maturity Date at my
few inlerest rate in substantially equal payments. Theresult of this cileulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The intersst rate 1 am required to pay at the' fist Change Dare will not be greater than
11.875 % or Jess than 2.750 %. Therealter, my adjustable interest
rate will never be increased or decreased on any single Change etz by more than lwo percentage poinis
(2.0%) from the rate of interest | have been paying for the preceding 12 months, My interest rate will
never be greater thanll. 875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 wili pay the amount of my new

.monthly payment beginning on the first monthly payment date afier the Change D2te unil the amount of
my monthly payment changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixea latorest rale 0
an adjustable interest rate and of any changes in my adjustable interest rate hefore the effective date of any
change. The notice will include the amount of my moenthly payment, any information required Ly l2w to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice,

Initials: L,mgd,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE. CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, :
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS ‘ o
FOLLOWS: ‘

Transfer ol the Propertv or a Benehcla[ Interest in Bnrrower If all or any part of the
Property or any inferest in it is sold or transferred (or if a benefi cm] interest in Borrower is sold _
or wansferred and Brerower is not a natural pu‘son) without Lender's prior writien consent,
Lender may, at its option/ riquire immediate payment in full of all sums secured by this, Security
Instrument. However, this oriion shall not be excrcised by Lender if excreise is prohibiled. by
federal law as of the date of tids Sccurity Instrument.

If Lender exerciscs this opticas, Lender shall pive Bon‘ov.ei notice of nccz.lt.ratmr The
notice shal] provide a perind of not-less.than 31 days from the dare the natice is delivered or
mailed within which Borrower must nu;~ail sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1o ¢ie‘expiration of this pmod Lender may invoke any

- remedies permitted by this Security Instrumen. without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXET ’NTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TEIM5 STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED [N SECTION. B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, ANL: THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INST RUML“\ET SHAaLL BRI AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interes. in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prioriwniten consent,
Lender may, at its aption, require immediate payment in full of all sums secured hy his Security '
Instrument. However, this option shall not be exercised by Lender if exerise is prokioiied by
federal law as of the date of this Sceurity Instrument. Lender alse shall not exercise thizgriion
if: (n) Borrower causes 10 be submitted to Lender information required by Lender o evaluai the
intended transferee as if a new foan were being made to the transferee; and (b} Lend:r
reasonably determines thal Lender's sceurity will not be impaired by the loan assumption and -
that the risk of a breack of any covenani or agreement in this Security Instrumnent is acceptable to

Lender,
Initials:, _(‘Mi
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To the extent permitied by applicable law, Lender may charge a reasonable fee as a
condition {0 Lender's consent to the loan assumption. Lender also may require the transieree to
sign an assumption agreement that is aceeptable (o Lender and that obligates the transferee 1o
keep all the promises and agreements made in the Mote-and in this Security Instrument.
Borrawer wilfl continue to be obligated under the Note and this Security Instrument unless
Lender réleases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Barrower naitic: of acceleration, The notice shall provide a period of not less than 30 days from
the date the noiwee js delivered or mailed within which Borrower must pay all sums secured by
this Security Instaumcnt. If Borrower fails to pay these sums prior 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrawer.

BY SIGNING BELOW, Borrojver wceepts and agrees 10 the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) (Coasan 0 LhUdescaJ)

-Bormower LAURA M. ‘V'MBNDORP B Barrower

{Scal) i@ {Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrowet

(Seal) {Seal)

-Barmawer -Borrower

(,8430 19705) Page 4 of 4 Fuim-3182 5/94




UNOFFICIAL COPY

I8og2:
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is iade this 7TE | day of AUGTST
1598 , and is incorporated inty and shall be deemed to amend and supplemem the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the

“Borrower”) to secure Borrower's Notc toNORWEST MORTGAGE, INC.

. (ne
“Lender”) of the sum2 date and covering the Property described in the Security lnslrumem and located dl
2650 N LAKBVIZY #501, CHICAGO, IL 60614
MAIL TO: NORWEST MORTGAGE INC,
FINAL DOCS, M 3. 0597

800 LASALLE AVE., STE, 1000
{Property Address] MINNEAPOLIS, MN. 55402-2021

The Property includes a unit in,-ogether with an undivided interest in the common elemenis of, a
condominium project known as:

[Nateeof-Candominium Project]

(the "Condominium Project”). [f the owners association.or other entity which acts for the Condominium
Project (the "Owners Association”) holds tile to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's imersst in the Qwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the covemants and agreements made in the |

Security Instrumment, Borrower and Lender further covenant and agre: 25 follows:

A. Condominium Oblipations. Borrower shall perform all of ..o.*'OWer 5 obhnatlons under the
Condominium Project's Constituent Documents. The "Constituent Do¢uments” are the: (i) Dcn!a;atmn or
any other document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due/ 2% dues and assessments
tmposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RID.EH‘SingIo Family-Fann!e PMaa/Fraddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So lonp as the Owners Association maintains, with a generally accepted
insurance carrier, 3 “master” or "blanket” policy on the Condeminium Project which is satisfactory to
Lendur and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” then:

&) 'Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the year'y preniurn installments for hazard insurance on the Property: and

(13} Fsorower's abligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is Zeerned satisfied to the extent that the required coverage is provided by the Owners
Association policy. ‘

Borrower shall give Jcnder prompt notice of any fapse in requited hazard insurance coverage.

In the event of a disirioution ¢f hazard insurance proceeds in Jicu of restoration or repair following a
loss to the Property, whether 19 the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid 15 Lender for applicaiion to the sumns secured by the Security Instrument,
with any excess paid 10 Borrower,

€. Public Liability Insurance. Borower shall take such actions as say be reasonable to insure that
the Owners Association maintains a pubiic linbility insurance policy acceptable in form, amount, and
extent of coverage 10 Lendet.

D. Condemnation. The proceeds of any awwd, or claim for damages, direct or consequential,
payable o Borrower in connection with any condemnation or oter taking of all or any pan of the
Property, whether of the unit or of the common elemerts or for any conveyance in liew of condemnation,
are hiereby assigned and shall be paid to Lender. Such peoseeds shall be applied by Lender to the sums
secured by the Security Instrument 2s provided in Uniform Coveazi 10

 E. Lender's Prior Consent. Borrower shall not, except afier-notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Property or consnt (o:

{i» the abandonment or terinination of the Condominium Frojer:, except for abandonment or
termination required by law in the case of substantia] destruction by fire or ct.er casually or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Censtituent Documents i th= provision is for the
express benefit of Lender; _

(iii) termination of professional managemem and assumption of self-managenent 0f the Owners
Association: or

(iv) any action which would have the effect of rendering the public liability insuranc2 coverage
maintained by the Owners Assotiation unacceptable to Lemier.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secvrity instrument. Unless Borrower and Lender agree wo other terms of
paymen’, these amounts shall bear interest from the date of disbursement ai the Note rate and shall be
payihle, with interest, upon notice from Lender to Borrawer requesting payment. ]

niziats: ‘L. My
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions-contained in this
Condominium Rider. ‘ '

(osar 0 Uoudencka e g

A (Seal)

-Borrower LAURA M, VAND CRPE -Borrover

- (Seal) (Seal)

-Bormiwer Borrower
{ (Scal) (Seal)’

-Borrower -Borrrwer

Z_(Seal) (Seal)

Borrower -Borrower

@D 5u(9705) Pago 3 of 3 Furs 3140 9/90




