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State of Blinois I\'IORTGAGE

THIS MORTGAGE (**Secarity [nstrument’’) 13 given on  AUGUST 14, 1938, The Mortgagor is

("“Borrower™’).
This Security Instrement is piven 0 STANDARD FEDERAL 8MPX, A FEDERAL SAVINGS BANX

which is organized and
| existing upder the laws of THE UNITED STATES OF AMERICA
| and whose address is 2600 W. BIG BEAVER RD., TROY, MICHIGAN 45084

‘ _ {‘Lender™).
i Borrower owes Leader the principal sum of OKE HUNDRED THIRYY FIVE THOUS?AD SEVEN HUNDRED EIGHTY**~
; EIGHT AHD RO/JIOQ*#t 2 s ks ddnb bbbk Ao bddhbbbdrdbwbdpdbadbbphadbiicdbahddhrbbrddstis Diolars

(US. $135,788.00 ). This debt is evidenced by Borrower’s note dated the samd date as this Sccurity Instrument
| (“*Note™). which provides for snomthly payments, with the full debt, if not paid earlicr, due and paya5ie on

SEPTEMBER 1, 2028, This Security [nstrument secures to Lender: (a) the sepa smert of the debt evidenced by

the Mote, with interest. and all renewals, extenstons and modilications of the Neote; (h) the pavment of allothei.sums, with interest,
| advanced under paragraph 7 to protect. the sceurity of this Security Instrument; and (¢} the performance of Zoreeser’s covenants and
| apreements under this Security [nstrument and the Note, For this purposc, Borrower does hereby mortgage, gr2ntand convey to the
Lender the following described property located in- COOK county. [lhinois:
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Lot 19 in Subblock 1 in” Stewart's Subdivision of the North 1/2 of Block
26 in the Canal Trustees!'/ Subdivision of Section 33, Tewnship 39 North,
Range 14, East of the Third(Principal Meridian, in Cook County. '
Illinois. ‘

17-33-316-010



UNOFFICIAL COPY:?“‘G"“"'

LOAN #: 603528927
which has the address of 3723 S LOWE AVE, CHICAGO
[Streat, City? |
Minois 60609 {*'Property Address™');
[#ip Code

TOGETHER WITH all theimprovements now or hereafier erccted on theproperty, and all easements, appurtenancesand fixtures
now or hereafier a part of the property. All rcp!accmcnls and addiuans shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the nght to mongage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVEMANTS.

1. Payment of Plincipal, Interest and Late Charge. Borrower shall poy when due the principal of. and interest on, the debt
evidenced by the Note-and Jate charges due under the Note,

2. Monthly Paymznis€ Taxes, Insurance and Qther Charpes. Borrower shall include in cach monthly payment, together with
the principal and interest asse: forth in the Notcand any late charges, a sum for (2) 1axes and special assessments levied or tobe fevied
apanstthe Property, (b)leasthoid navments or ground rents on the Property, and (¢) premiums for insurance required under paragraph
4. In any year in which the Lehdte must pay a mortgage insurance premium 1o the Sceretary of Housing and Urban Development
{**Sccretary™'), or in any year in which such premium would have been required if Lender still held the Security Instrument, cach
monthly pavinent shal! alsoinclude rit2er; (iYa sum for the annual mortgage insurance premivm tobe paid by Lender to the Secrctary,
or (ii) » monthly charge instcad of a monguge insurance premium if this Security Instrument is held by the Secretary, ina reasonable
amount 1o be determined by the Secretary. zacept for the monthiy chaspe by the Seeretary, these items are called **Escrow ltems™
and the sums paid 10 Lender are called “‘Escrov Fuids.”

Lander may, at any time, colleet 2nd hold ameunts for Escrow [tems in an aggregate amount not (o exceed the maximum amount
that may be required for Borrower s cscrow account un<esthe Real Estats Settlement Procedures Actof 1974, 12 U.S.C Section 2601
¢ seq. and impiementing regulations, 24 CFR Pant 3500, a5 they may be amended from time to time (“"RESPA™), except that the
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borcower’s payments are
available in the account may not be based on amounts due forihe t1origage irsurance premium.

{{ the amounts held by Lender for Escrow ltems exceed the-amaents perimitted 10 be held by RESPA, Lender shall account to
Borrower for the cxcess funds as required by RESPA. If the amounizoffunds held by Lender at any time is not sufficient to pay the
Escrow Jlems when due, Lender may notify the Borrower and require Sosrower to make up the shortage as permitted by RESPA.

The FEscrow Funds are pledged as additional sccurity for all sums seourel by this Security Instrument. If Borrower tenders o
Lender the full payment of ail such sums, Borrower’s account shall be crediied with the balance remaining for all installment items
(1), (b), and (c) and any marigage insurance premium installment thzt Lender has novhecome obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower, Immediately prior to 4 foreclosure sale of the Property or its acquisilion
bv Lender, Borrowes’s account shall be credited with any balance remaining for all {nz:ailments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shail be applicd Uy Lender as follows:

First, 1othe mortgage insurance premivm to be paid by Lender to the Sccretary or to the cnonihily charge by the Secretary instead
of the monthly mongage insurance premium,

Sceond |, 1o any laxcs, special assessments, leaschold payments or ground rents, and firc, flood-and other hazard insurance
premiums, as requticd;

Tlurd , to interest due under the Nolg;

Fourth , to amortization of the principal of the Note: and

Fifth . (o Jate charges due under the Note.

4. Fire, Flood and ©ther Hazard tnsurance. Borrower shallinsurc all improvemenis on the Property, whelher now tn existetice
or subscquentlyerccied, against any hazards, casvaltics, and contingencies, including fire, forwhich Lender requires insurance. This
insurance shajl be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements
on ihe Property, whether now in existence or subsequently crected, against ioss by floods to the extent required by the Secretary. All
insurance shall be canried with compamcs approved by Lender. The insurance policies and any renewals shall be held by Lender and
shail include loss payable clauses in favor of, and in a fonm acccplablc to, Lender.

In the event of Joss, Berrower shail give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower, Each insurance company coneerned is hereby authorized and directed to make payment for such loss directiy 1o Lender,
instzad of to Borrower and to Lender jointly, Al or any pant of the insurance proceeds may be apphicd by Lender, at its option, either
(i) 1o the reduction of the indebtedness under the Note and this Sccurity Instrument, [i1st to any delinguent amounts applicd in the
order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of thedamaged Property. Any application
of thie proceeds 1o the principal shall not extend or postpone the duc date of the monthly payments which are referred to in paragraph
2. or change the amouni of such paymenls. Any excess insurance proceeds overan amount required to pay alloutstanding indcbiedness
under the Note and this Sceurity Instrument shall be paid to the entity legally entitled thereto.
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In thz event of foreclosure of this Security Instrurment or other transfer of title 10 the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and 1o insurance policies in force shall pass (o the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property: Borrower®s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal res:dence within sixty days after the exceution of this
Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall continue 9 occupy the Property as
Borrower's principal residence for at least one year after (he date of occupancy, unless Lender deterinines that requirement will cause
undue hardship for Borrower, or unless extenuating civgumstances exisi which are beyond Borrowgr's control, Borrower shall natify
I.cnder of any extenuating circumstances. Borrower shall nol commit wastc or destroy, damage ar’ qub';i.mu.lll} change the Property
or allow the Property to deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve su»'h vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender {or failed to provide Lender withany material information) inconnection w ith the loan evidenced by the Note,
including, but not limited Lo, representations concerning Borrower’ soccupancy of the Property as .Lpnm:lpd] residence. [fthas Sccunly
Instrument is on a JCdSChDId Barrower shall comply with (he provisions of the lease. If Borrower acquires fee title to the Property,
the leaschold and fee litls shall not be merged unless Lender agrees to the merger in writing:

6. Condempation, The proceeds of any award or claim for d'lmagcs dircel 'or conscquential, in connection with any.
condemnation or other tak:ng of any part of the Property, or for conveyance in place of condemnation, are hereby assigned und shall
be paid to Lendcer 1o the extent o:'the full amount of the indebtedness that remains unpald under the Note and this Sccurnity Insirument.
Lender shall apply such procsids1o the reduction of the indebtedness under the Noje and this Security Instrument, first to any
delinquentamounts applicd in the ordzrprovided in paragraph 3, and then to prepayment of prmcxpai Any applicationof the proceeds
10 the principal shall not extend or pustrone the duc date of the monthly payments, which are veférred to in paragraph 2, or chinge
the amount of such payments. Any excess nroceeds over an amount required to pay all outstanding indcbtedness under thc Note and
this Security Instrument shall be p.ud to the catity legally catitled thereto.

- 7.ChargestoBorrower and Protection s Lender's Rights in the Property. Borrower shall payall g(awmrncnmi or niunicipal
charges, lines and impositions that are not included fi paragraph 2. Barrower shall p.l;. these abligaticns on time directly to the entity
which is owed the pavment. If failure to pay would adversely affect Lender's interestin ihc Property, upon Lender's request Borrower
shall prompily furnish to Lender reccipts evidencing (hese payments.

[f Borrower fails (0 make these payments or the paynien.s required by paragraph 2, or tails to perform any ather covcmnls and
agreements contained in this Sccurity Instrument, or there is 1 iegal proceeding that may significantly affect Lender's rightsiin the
Property (such as a proceeding in bankruptcy. for condemnatior of to enforce laws or reguiations), ther. Lender may do and pay
whalever is necessary o protect the value of the Property and Lender’s rights in the Property. including payvment of 1axes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts dishursed by I.ender under this paragraph shall become an additional debt of Borrower and he secarcd by this.
Security Instrument These amounts shall bear inlerest from the date of disby. sament, at the Note rate, and at the npuon of Lender,
shatl be immediately duc and pavable.

Borrowershall promptly discharge any licn which has priority over this Scc.uruylrﬁ"ummtnnlcss Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender (b) contests in good faith the lien by, er defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operais to prevent the enforcement of Lhe lig.fn
or {c) secures from the holder uflhc lien an ngreement satisfactory to Lender sx.bordma.-np he lien to this Security Instruraent. §f
Lender determines lhm any part of the Property is subjcct to a Jien which may attain priority cver this Security Instrument, Lender
may give Borrower a netice identifving the lien, Borro‘.vcr shatl satisfy the licn or take ane or mo.c o’ the actions set forth dbOVC' within
10 days of the giving of notice. -

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt. : ‘

(a) Default. Lender may, except as linted by regulations issued by the Secsetary, in Lhe case of payaaent defaults, require
immediate pavinent in full of all surns secured by this Security Iastrument if.
(i) Borrower defaults by failing lo pay in full any monthly payment required by this Security Instrumeatpnoriooron the
due date of the next monthly paymaent, or /
(i) Borrower defaulisby filing, fora period of thirty days, to performany otherobligationscontained in this Security Instrumcni,
() Sale Without Credit Approval. Lender shal), if pcrmuu:d by applicable faw (mcludmg Section 341(d) of the Garn-St,
Germain Depository Instilutions Act of 1982, 12 U 3.C. 17015-3(d)) and with \he prior approval of the Scerstary, require
immediate payment in full of all sums sccurcd by this bccunty Instrument if;
(i) All or part of the Propetty, or a benelici al intercst in a trust owning alt or pant of the Property, is sold or otherwise
transferred (other than by devise or descent), and '
(ii) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the purchascr or grantec
doessooccupy the Property but hisor her credil has notbeen approved in accordance with the requiremenis of the Secrctary.
(cy No Waiver. If circumstances occur that would permit Lender to require immediate payment tr £all, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regutations of HUD Secretary. In many circumstances rcgn]mrons issued by the Secretary witl limit Lender's ri ghts in
the case of payment defaults, 1o require immediate payment in full and foreclose if not pard. This Security Ins{rument does

, o« %
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not authonze acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured, Borrower agrees that if this Becurity Instrument and the Note are not determined to be cligible
for insurance under the National Housing Act within 60 days from the date hicreof, Lender may, atitsoplion, sequirc immediate
paymen! in full of all sums secured by this Security Instrument. A written statement of anv guthorized agent of the Sccretary
dated subsequen to 60 days fram the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligihility. Notwithstanding the foregoing, this oplion may nof be exercised by Lender when the
unavailability of insurance is solely due to Lender's fallure to remit a monigage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right tabe reinstated if Lender has required immediale payment in full because of Borrower's
failure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure proceedings are
institmed. To reinstate the Secunty Instrument, Borrowes shall tenderin a lump sum all amoums required 1o bring Borrower's account
current including, to thecxtent they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys' fees and expenscs properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this
Sccurtity tnstrument and the obligations that it sccures shall remain in cffect as if Lender had not required immediate payment in full.
Howgver, Lender is not required to permil reinstatement if. (i) Lender has aceepted reinstatenient afier the commencement of
forcetosure proceeding: within two ycars immediately pieceding the commiencement of a current foreclosure proceeding, (i)
reinstatement will precivde foreclesure on different grounds in the future, or (i} reinstatement will adversely affect the priority of
the lien-created by this Secarity Instrument. ‘

11, Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums sécied-hy this Security Instrument granted by Lender to any successar in interest of Borrower shall not
operale to release the hiability 03the 2riginal Borrower or Borrower's successor ininterest. Lender shall not be required to commence
proceedings agains| any successor in iitsrestor refusctoexiend lime for payment or otherwise modify amertization of he sums secured
by this Security Instrument by reasor g1 any demand made by the original Borrower or Borrower’s successors in inlerest, Any
forbcarance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors angd Assigns Bound; Juir and Several Liability; Co-Signers, The covenants and agreements of this Sccurity
Insirument shall bind and benefit the successors ana assigns of Lender and Berrower, subject to the provisions of paragraph 9(b).
Borrower"s covenanls and agreements shall be joint 2nd several. Any Borrower who co-signs this Sccurity Instrument but does not
execute the Note: (a) is co-signing this Security Instrymertanly Lo mongage, grantand convey that Bosrower's interestin the Property
under the terms of this Sceurity Instrument; (b) is not parsarally obligaied 10 pay the sums secured by this Sceurity Instrument; and
(c; agrezs that Lender and any other Borrower may agrec 1) exiend, modify, forbear or make any accommodations with regard 1o
the terms of this Security Instrument or the Note without that orrower’s consent,

13. Notices. Any nolice Lo Borrower provided for in this Securiiy Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable taw requires usc of another method 7 p< notice shall be directed to the Property Addressor any other
address Borrower designates by notice to Lender. Any notice ta Lendesshall be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any noticeqnovided for in this Sccurity Instrument shall he deemed
(o hiave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law:, Severahility, This Security Instrument shali be governza oy Federal law and the law of the jurisdiction
in which the Property s locuted. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument withe Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Mote-are declared 1o be scverable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of ihis Sceurity Insirument.

16. Hazardous Substances . Borrower shall not cause or permit the presence, use, disposal, dlarage, or releasc of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything afTecting % Property that is in violation
of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or sterage or the Property of small quantitics
of Harardous Substances that are generally recopnized to be appropriate io normal residential uses and to mauriciance of the Propeity.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuitorother action by any
governmgntal or regulatory agency or privaie party involving the Property and any Hazardous Substance or Einironmental Law of
which Borrower has actual knowledge. If Borrower fcarns, or isnotificd by any governmental or regulatory authority, that any removai
or other remediation of any Hazadous Substances affecting the: Propenty is necessary, Borrower shall prompily lake all necessary
remedial actions in accordance with Environmental Law.

As uscd in this paragraph 16, **Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Emaronmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatilc solvents, materials containing asbestos or formaldehyde, and radioactive matcrials. Asusedin this paragraph
16, ' Environmental Law™" means federal iaws and 1aws of the jarisdiction where the Property is located that relate to health. safery
or crwironmental protection.

NON-UNTFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfess to Lender all the rents and revenuces of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall colect and reccive all rents and revenucs of the Property as trustee for the benefit
of Lender and Botrower, This assigniment of rents constinutes an absolnie assignment and not an assignment for additional security enly.
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If Lender gives notice of breach to Borrower: {a) all renis received by Borrower shall be hald by:Borrower as trustee for bcm'ﬁl ,

of Lender only, 1o be applicd ta the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive ail
of the rents of the Property: and () each (enant of the Property shall pay all rents due and unpaid to Lundcr or Lender’s agcm on
Lender's written demand to the tenant.

Borrower has not cxecuted any prior assignment of the rents ard has not and will not pcrform any act that would prwenr l.ender
from cxercising its rights under this paragraph 17,

Lender shall not be required to enter upor, take control of or maintain the I’ropcrt} before or after giving aatice of breach to
Borrower. However, Lenders or a judicially appointed recciver may do so at any time there is a breach. Any application of rents shail

not curc or waive any default or invalidate anyother right or rcmcdy o»f Lender. Thisassignment of rents of thc Property skallterminate:

when the debt secured by the Sceurity Instrument is paid in full,

18, Forcclosure Procedurc, If Lender reguires immediate |:ancnt in full under p.nra"raph 9, Lender may! 'forcclosc thls
Sceurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursum},:m remetics
prowdcﬂ in this paragraph 18, including, but not limited to, reasonable attorneys’ fees .md COStS ui' title evidence. .

If the Lender'sinterestin this Security Instrument is held by the Secretary amd 1hLSLLfﬂ.tJr} requiresimmediate paymmf

in full under Paragraph ?, the Secretary may invoke the noajudicial power of sale provided in the Single Family Mortgige

Foreclosure Act of 1804 { Act") (12 U.S.C. 3751 et seq. ) by requesting a forectosure commissioner designated under the Act
fo commience rnrecloqure apd.to sell the Property as prmldud in the Act. Nothing in the preceding sentence shall dcpnvc the
Sccretary of any rights ofkerwise available to 2 Lender under this Paragraph 18 or applicabie law..

19. Relcase. Upon paymediol sl sums sccured by this Sccurity Instrurncnl, Lc:ndf:lJ shall release this Si‘CLil'I!) Instrumeny wnlhmn '

charge to Borrower. Borrower shall ypy any recordation costs. : A

2, Waiver of Homestead. Borcovier waives all right of homestcad excmption in the Propcrw ‘

21. Riders to this Security Instrume i [fonc or more riders arc exccuted by Borrower and recorded together wilh 1his Security
Instrument, thecovenants of cach such rider shai! be incorporated intoand shal} amend and supplcmcnt the covenantsand agrccmcnls
of this Security Instmament as if the rider(s) wirz 4 part of this Security Instrument. :
| Check applicable box(es)] P R -

—_JCondominium Rider C_]Growing Eonity Rider ) Planied Unit Dcv‘clopmcm Rider .
—Graduated Payment Rider [ Other(s) [spezifil ' | oo

BY SIGNING BELOW, Borrower accepts and agrees 1o the, l'erms"éonmin b in this Sccuruv lnslrumunl and n any ndcrr 5)

exccuted by Borrower and recorded with it. . LT
Witnesses: . ‘
™ 7 A ) &
W /a . ,

- WILLIAM 6. BOALE | e
b A ' P -
%}/M&q 7 * SIGNING !Gi TH .seL)EPURPOSE OF ,‘

MAURR R SLATTERY U WALVING HOMESTEAD RIGHTS . SRR

OﬂOL County ss: | '

STATE OF H.,LINOlS
I, uﬂbdjﬂm OpULKQ a Notary Public in and for said county and s(al., do! u.rcbv cm’lfy that

7 1 : R
. ' ' f '

MAURA A SLATTER! Wbdin s N é}y& o ,

personally knownto me tobe the same person(s) whose name(s) subscribed to the Icrcg,o:ng mslrumcm appcarcd belon. ne dus. d.w
in persor, and acknow!"dged that signed and dchven.d the said mslrumem ay !
free and voluntary act, for the uscs and purposes 1hcrcm s¢} forth:

Given under my hand ard official scal, this ] day of ' L
My Commission Expires: | M /& (GL’ .

_(tnu.,....-....uulnl:)‘l\)‘l'\‘f‘\\‘l\ -
< “OFFICIAL SEAL" '
) Lisa M. Kent

’( Notary Public, State of lllinois ¢
% My Commission Expires (8130/99 §

Nolary Pub'u. [
. T

P Y N
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