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State of 1ltinois MORTGAGE : f\B
THIS MORTGAGE ("Security iastument”) is given on AUGUST &, 1998 . The Mortgagor is

JOSE OBISFO .
* KAERREY DELOYA HUSEANL AND WIFE  + ARACELY l @) {] A
MARCARITO OBISPO A MARRIED MaN

{"Borrower"). This Security lnstrument is given to
FLEET MORTGAGE CORP. ,A SOUTH CAROLINA CCRPIORATION
which iv organized and existing under the laws of SUUTH CAROLINA , and whoss
address is 1333 MAIN STREET, SUITE 700
COLUMBIA, SC 2520°
("Lesdec”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND SIX HUNDRED FOUR AND NGC/100

. Doltars (UGS, § 176,6C4.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumegt{"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2078

This Security Insirument sceures to Lender: (a) the repayment of the debt evidenced hy the ote( with toterest, and all rcen‘-wals

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advance:d uhder paragraph 7 to protect the
security of this Security Instrument; and {¢) the performance of Borrower's covenants and agreements vraes this Security [nstrument
and the Note, For this purpose, Bortower does hereby morigage, grant and convey to the Lender the tnluving described property
located in ‘ CoOK County, Illinois:

LOT & 1N THE RESUBLIVISION OF THE NORTH LG FEET OF LOT 35 AND ALL OF
TOTS 36 TD 43 TN BLOCK 2 IN GAUNTLETT AND COLLINS' SUBDIVISION CF THE
NORTHEAST QUARTER CF THE HORTHEAST QUARTER CF THE NORTHWEST QUARTER OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 113, EAST OF THE THIRD PRIKCIPAL
MIZRILIAN, IN COOK COUNTY. ILLINODIS.

T b aar e o PROEESSIONAL NAT/ONAL
TITLE NETWORK, 1HC.

which has the address of 2325 3. KILBOURN CHIZAGO {Sizeet, City],
liinvis 60635 [Zip Codc] {"Property Address™);
p—
[nit, ’_\ O . i, Ibl\ ) Init. M 0 Init, Init. Init.
FHA Hlinois Mortgage - 4/96 Page J of 6 Doc# 20100 (01-C2-56) GO0 LD




UNOFFICIAL COPY

JLIO0D{96-T0°10) 10107 J;"-"-‘(I' gJu g ey

LAY . ¥, YO,
8‘)'32 .7\_?“)

Anduozd apenn )0t 31 ss07 30 Jo01d aywu Kvur 1apuar] e g A0MOT RPN I3purT aad uvq~ IMO0LI0g ‘SSO[ JO 1U3A ';m [ -

"IZPUT ‘01 A[qedacoe MLIO) B Ul PUB ‘JO JOAR] U] SaEnR]D Aqqeded ssop apnjur | Ieys puk 13puary £ PlRY 24
[TBYS STEMaUAT Sue pue sapanud sourInsul au_], “13pua] .{q paaosdde s.aruudulw PL% PALLIED 3 [[RYS DULINST] ||y &sz,:::l‘ ay Aq
parmbaz juarx2 an o1 spooy Aq ssof wuTeER ‘paraara Apnanbasgns 2UMNSILH U Mou Japaga Aadosg gy wo swaws \UId[L!T e
JMSUL OSI |[BYS JDm0uI0g “SAANDIL JIPEST HLD SPOLISD F1 10§ PUR SIUROTN! S UI PIUIAILEN 3 JIPYS 2URIMSILY WL a‘nnumun
q:umba: 12PUAT Yo 2oy 3y Surpnpamt ‘Sarouadupiucs pire 'sApINsEa ‘sprezey Aue Isuede ‘parasa &nuan‘basqm 1 AP
Ul wou Japaym “Auadosd A U0 SUSRAOIAWN J[B AUNSUL HEUS 1AAOLIOY  IIURINSUY pIeTey oY) puE peolg any p

"S0N 21 13pUn S0P $ITIRYD | 01 T ljld

0N 3G Jo edisaud 22 30 UOBBZIOWE O) lp.nﬁ:{'

0N ) JApUN AP ISAINY 0 ‘ﬁJ"E
' pwnbaj B smmumu

SULINSUY PIRZR N0 PUT PUCT; 31y pue ‘sjual punoId 10 sludwded plogsvea) ‘suawssasse [gaads ‘sexm Kue o iluu':iﬁ
‘wonuaad asueiosin adeduow Ajpuow ap Jo

. PERSTIT A3ma028 p £q 28000 ARPUar. 31 0) 10 AI812433G A1 O Japua’j Aq pnzd 24 o) umnuad souelnsa) a3eduow oy TR

isasofjoy e Japua g prydde 5q jreys ¢ pue | sydesBered Japon swamided iy swewded jo weneuddy ¢

"(9) puk ‘(@) *(®) S 0] SRS TR 10] Eutumm:u anurieg AuE gim DANPaN aq (s WNOJSE §,13M0L0Y '13pUFT] Ay
uopisimbae s11 10 Auadosg 217 O s 2s0)32205 # 01 J0ud Af21eIpauny) 1301308 0 spuTy ss:m: Aue puryar Andwnd JIRYS Japur]

pur ' K3g321535 i o) Aed o Paiediqo awoang 10U SE 13pu] TR TuSw RIS ummmd aouvsnsug oFeduow Kue piy (3) put ‘() (v}

SWA JWAaUI[[EISUT (12 10 FulurRual SoUT[Rq a1 M Pealjala ag [IE4S JNNOIOT 5, IOMOLIVE 'STNS YIOS [{R jO wawsed Iy 3w sapua
0} 523PU3Y 4AMONIUEE J] WAUNNSL] AILNISG S £Q PRIIISE Ny 118 405 S113003s [ruomppe st padpad an spun:; MDESY Ay
"'VdSTY Aq panpwad se 38eH0YS S dn AYYW 0] JaM0I0g 311 58) PR JAMOLIOE A1) AJNOu Kem sapuar] ‘anp UAYM ST MO8 AP
Aed 01 2104308 10U $1 Atun AUR 18 Japuy £G p|sy SPUNY Jo SIUNOYIE M 1] V4598 Aq pautubal sv Spuny §$30%2 A 10) Jamouog
0) NI |FENS 13pu] ‘vASHY Aq PIE g 0F PanITAd SINNOWIR 211 _Naa3Xa SWA)] MOIIST JOf Japuy 4q. pIRY siunoire aq -
‘wnpmasd satremsur 3Fefuow AP 10 PAp SILNOTWE UO paseq ag 10U AR IBROE AN i 1;q13[mr
are siunuled §,19M000g 241 210J2Q SWAWISINGSIP IO SUAWISINGSIP p:,m’n wyn sop YJSy Aq pannuwiad ak2sa1 10 UOHISAD I
e 1da0x2 {, VASTY,) AW ) 3Wn Wwoly papuwe 3q Avur £31D $B ‘QOSE MPd G40 b ‘suonynias ‘?unu:nm[dun pue bas w199z
nonAAg *0°'SN Tl 'PLE] JO 13V SANPRNRJ USMWAINNG MBIST {BIY S JIPIN JURLIIE MOLI5D S Jdamouog 103 pannb:u My Aewy
JUTOIUE TMUGIXPW 371 PIROX3 0] 10U UNOUE MNESSIZAR UR U SWS1] MOIISH 205 SINOUT: PloY pue w,uo..l ‘Jwy Ane ¥ ‘e lapuary

. SPUDY ' Mosg, Pajee am Japu:r] Gi-prod Summs aip pUe Sl MOLST, PAES AL

suranf 331 *Kie1p1oag ap £q s3> Afpuows 2 sog 1dpoxg  KIRIanoag S £Q PABIULIAIAG. 34 01 WNOIE AYUOSE B I AIEIarag
o &G pIayg 1 uAwmMIsT] AIMNIAS ST J1 wanwald asurnsur sfeduou € Jo peaismy afmmyd £ g (n) 10 'KIarnag i 01 Iapnay
£q pred aq m wmimaid saurInsyy aRLRLOUT [ROMIE AN 0] 4INS ¥ (1) 4y Apn{aIL osje nvr‘s b .:'liﬁed A(pUOW (a3 ‘JuawnIsu]
Lianang mn piay s 1apu) g1 parmbol 123q oARYg pmom wniuad gans gags wr sead &m: W Jo 0 Awmainag,) wawdojaaag
urq:) pue Juisney jo AEIAIag sy o) wniwaid surimsuy afeduow v Aed s sapuay mp q-uqm ul waﬁ Aae up ¢ ydesdered

sopum paarnbar aduemsur 10] sumawaid () pue *Luadosd ap vo s punesf 1o swswled p[oq.aqeal (q‘u ‘Lusdoad ap vmnzﬂv Paraa)

3Q 01 10 PIlAd] SIIESALSE [Pmds pur sake) (£) 10) Ums v ‘sadunga ae) Suv pue MuN AR Ul qucg }.ns s¥earsiut pue [edioud 2

i tanadon “usmAied A[IVONE 28A UF SPT{anT RS Jamoslog SRy Jay) pue aaumnsu]"mw 1Jo ;ua.:*i W) AIYWOR "7
"3ION 3471 1apun anp. aaﬂmq‘; 18] pmr amN ay1 Aq pmuapm

1GAP 2 ‘a0 192101 pue *Jo redictud am anp uaym Led oS emoLeg *3348Y) T8 pU ISIIUY ‘[ednupd Jo mawriey 'y

5400 5P nn.:ﬁn PUY IGIUAAGD. 15T PR JIMOLIOY

"Auadosd a1 Suusaod wawmusey .'{nmoas TLIOJ N ¥ 3IMNSTOD 0) UONJIPSLME £y SUOTIELNA
PANT] i SHIRHRADS ULOJIN-UNL PUR 3SD [RUONPU J0f SIURIUAA0D ULIOJNIN SAUIQUWOI [NFWNNLSNI ALINADAS SIHL

"P1033] JO SAJURIGUMSUS AR 0} 103(qNS ‘SPUELSP pue SUITELD [Te wstirefy Kuadoid A o1 3 A (umnuaﬂ pn::pp
[11M PUE SIBLEM JIMO0LICH "PIOIAI JO S3ouRIGunaUa Joj 1dsaxs *pasaquinouatm st Auadosd ays mp pue Auadold 2 £aaucs pue
WesB *5Te8row 01 yFis A SEY PUB PAKIATOS AGAIN] A8 S JO PAZIAS K[INIME] ST IAMOLOE 181D SLINVNIADD YIMOTRO

. Kuadorg, am se Jawnasuf A1an998 SIG Ut ) PALIBJRL ) Surodatopayp
JC |1V wswnmnsuy AJunaas Sup .(q Pa1aADI 2q OS|E |[eYS suonlppe pue muamamdm ity “Kuadosd mp o wed v ageaay 50 mou
SAIMIXL pue saduruaundde ‘Snswases [[e pue ‘Suadoad al O PRI JAFRAIIY 10 MO STGAUAADIGIL A JIE HLEM YHHIHO0L
1eCbHL2-T20  mqump uneoq
1-6266Z9-B6¢L




| - UNOFFICIALJCCOPY

Loan Number: 021 5299291

by Rorrower. Each insurance company concerned is liereby anthorized and directed to make payment for such foss directly to Lender,
instead of 10 Borrower and to Lender jointly, Alf or any part of the insurance proceeds may be applicd by Lender, at its option,
gither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied
in the order in paragraph 3, and then to prepayment of principal, or (b} t the restoration or repair of the damaged Property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to
in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an ameunt requirsd to pay all
outstanding indehredness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or otber transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in furce shall pass (o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exccution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the dare
of occupancy, unless Lender determiines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are heyond fsarrhwer’s control,  Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, deinage or substantiaztly change the Pmpeny or allow the Property to deteriorate, reasonable wear and tear
excepted.  Lender may inspectabe Propenty if the Property is vacant or abapdoned or the loan is in default. Lender may take
reasonable actionto protect and preserve such vacant or abandoned Property, Borrower shall also be in defauit if Borrower, during
the Joan application process, gave matecisly false or inaccurate information or statements to Lender {or failed to provide Lender with
any material information) in connection witk: the foan evidenced by the Note, including, but not limited 0, representations concerning
Borrower's occupancy of the Property as-+« principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. 1f Borrower Gceaires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, o fir zonveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebieusiess that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indehteaness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3,-upd-then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or posipone the due date of ke nonthly payments, which are referred to in paragraph 2,
or change the amount of such payments. Any excess proceeds over an amiount required to pay all outstanding indehtedness under
the Note and this Secarity Tnstrument shall be pzid 1o the entity legally entitled caisreto,

7. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Borrover shall pay all governmental or municipal
charges, fines and impositions that are not ineluded in paragraph 2. Borrower shall pay disse-obligations on time directly lo the 2ntity
which is owed the payment, If failure ta pay would adversely affect Lender's interesi tu che Property, upen Lender's request
Borrower shall promptly furnish 1o Lender receipts evidencing these payments,

If Bortower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contined in this Security lnstrument, or there is # legal proceeding that may significandy ~ifect Lender's rights in the
Property (such as a proceeding in hankrupicy, for condemnation or io enforce laws or regulations), then wender may do and pay
whatever is necessary o proteet the value of the Property and Lender's rights in the Property, including payment of txes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an. additional debt of Borrower and % fecured by this
Sceurity [nstrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall by immediately due and payable.

Borrower shall promptly discharge any lien which has priurity over this Security Instrument unless Borrower:  (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinjon operate to prevent the enforcement
of the liers; or (¢) secures from the holder of the len an agreement sadsfactory to Lender subordinating the lien to this Security
Enstrument. [t Lender determines that any part of the Property is subject to a Jien which may auain priotity over this Security
Instrument, Lender may give Borrower a notice idemtifying the lien, Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

8. Fees. Lender mav collect fees and charges authorized hy the Secretary.

[nil._S D m DY e MO Init. tait,
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14. Governing Law; Severability. This Security Instrumeni shall be governed by Federal law .md the law of the jurisdiction
in which the Propenty is located. In the event that any provision or clause of this Scecurity Instrument or the Note conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without

the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
NS

16. Hazardous Sulhstancm Burmwcr shallnm :..tm.c or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Pmpcny Borrower shall not do, nor allow anyons clse 1o do, anything affecting the Property that is in
violation of any Environmental Law. . The prLL"dmg twi sentences shali not apply to the presence, use, or storage on the Propeny
of small qoaptities of Hazardous Suhsumccq that are generally recognized to be appropriate to pormal residendal wses and to
maintenance of the Property.

Borrower shall promptly give Lender writien notice of any iovestigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acrusl knowledge. 1F Rorrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remeciaiion of any Hazardous Substances affecting the Property is necessary, Borrower shall prompily ake all
NECESSATY remedial sctionsn secordance with Environmental Law,

As used in this paragrapk’ Y6, “Hazardous Substances” are (hose substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mzrerials containing asbestos or formaldehvde, and radioactive materials, As used in this paragraph
16, "Environmenizl Law" means federa: Fws and laws of the jurisdiction where the Property is located that relate o health, safety
or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lerdis further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditiona.lyassigns and transfers o Lender all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender’s agents to collect the rémus and revenues and hereby directs each tenant of the Propenty to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreament in the Security fnstrument, Borrower shall collect ard reczive all rents and revenues of the Property as trustee for the
hewefit of Lender and Borrower.  This assipnment of rents constitutes ap absohte assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Soriawer shall be held by Borrower as trustee for benefit
of Lendey vmly, to be applied to the sums secured by the Security Instrument; (b Lender shall bz entitled to collect and receive all
of the renis of the Property; and (¢) each tenant of the Property shall pay all wnts dve-and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant,

Borrower has not executed any prior as:.u,nmu.nt of the rents and has not and will no Ferform any act that would prevent Lender
from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take contrel of or maimain the Property befor: oi afier giving notice of breach (o
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any appiication of rents
shall not cure ar waive any default or iovalidate any other right or remedy of Lender, This assignment of rents of the Propenty shall
terminate when the dedt secured by the Security [nstrument is paid in full,

18. Foreclasure Procedure. I Lender requires immediate payment in full under paragraph 2, Lendir 1nay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuiig the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s inlerest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act”) (12 U.S.C, 3751 ¢t seq.) hy requesting & Foreclosure commissioner designated under the Act
to cotnmence foreclosure and to setl the Property as provided In the Act. Nothing in the preceding sentence shall deprive the
Secrctary of any rights otherwise availabfe to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge 0 Borrower.,  Borrower shali pay any recordation costs.

20, Waiver of Homestead, Barrower waives all right of homestead exemption in tie Property.

Page 5 of 6 Dock 2004 {01-02-95) GO1O45L.D
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FHA/VA #: 121:933578%

398-629929-
Loan Number: 2

1-4 FAMILY RIDER 921-6299291

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ste  day of augusr , 1998
and 15 incorpoiated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust or Szcurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Nole (o

FLEET MORTGAGL CORP. ,A SOUTH CARCLINA CORPCRATION

(the "Lender”) of the sime date and covering the Property described in the Security
Instrument and located at;
2325 N. RITROURN CHICAGI,) 1L 6039
(Property Address)

1-4 FAMILY COVENANTS. 'n addijtion to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are added
to the Property description, and shall also constitute the Property covered by the Security
Instrument:  Building materials, appliances and gnods of every nature whatsoever now or
hereafter located in, on, or used, or intended te be.used in connection with the Property,
including, but not limited to, those for the purpotes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preveption an extingmshinF apparatus,
securily and access control apparatus, plumbing, bath tube; water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, —washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and Curtain rods, atached mirrors,
cabinets, panelling and attached floor coverings now or hereaftes sttached to the Property, all
of which, including replacements and additions thereto, shall be cecmed to be and remain a
part of the Property covered by the Security Instrument. All of the faregoing together with
the Property described in the Security Instrument (or the Jeasehold estate if the Security
Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and the Security
Instrument as the "Property.”

it \ ? O i A e MO i Init, Init.
MULTISTATE . 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 3/93 Page 1 of 4 Doc #3240 (10-21-96) 7324011
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021-6299291

If Lender gives notice of breach to Borrowes: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect anid receive all of .
the Rents of the Property; (iii) Borrower agrees that cach tenant of the Propeity shall pay all
Rents due and urpaid to Lender or Lender’s agents upon Lender’s written, demand to the
tenant; {(iv) unless appllcab!un law provides otherwise, all Rents collected by Lender or
Lender's agents sha'i-be applied first to the costs of takmg control of ancl managing the
Property and collecting the Rents, including, but not limited o, altorney’s fees, receiver’s
fees, premiums on receivec’s bonds, repair and maintenance costs, insurance pi emiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the Secunty
Instrument; (v) Lender, Lev.‘cr s agenis or any judicially appointed recewel shall be liable
to account for only thosc Rents(acwually reccived; and (vi) Lender shall be cntitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are nat rufficient to cover the ¢osts or takmg, control of
and managing the Property and of collecting 4 ¢ Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower o i.ender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior asszgnmcnt‘
of the Rents and has not and will not perform any-asi that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed ~ceeiver, shall not be required (o -
gnter upon, iake control of or maintain the Property before oratter giving notice of default .
to Borrower. However, Lender, or Lender’s agents or a judicially appomted rer.ewer may
do so at any time when a default oceurs. Any application of Ren's shall not cure or'waive
any default or invalidate any other right or remedy of Lender, This‘as<tznment of Rents'of
the Property shall terminate when all the sums secured by the Security lastrument are pald in
full.

Init. s O it (A D i M. Q. i Init. ‘ Init. ____*
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zening classification, unless Lender
has agreed in writing to the change. Borrower shall comply with ali laws, ordinances,
regujations and requirements of any povernmental body applicable to the Property,

C. SUBOP.OINATE LIENS. Except as permitied by federal law, Borrower shall not allow
any lien inferige to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOS5 INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hzzards for which insurance is required by Uniform Covenant 3.

E. "BORROWER’S ®IGHT TO REINSTATE" DELETED, Uniform Covenant 18 is
deleted. :

F. BORROWER’S OCCIFANCY. Uniess Lender and Borrower otherwise agree in
writing, the first sentence in Uritorm Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upun Lender’s request, Borrower shall assign to Lender
all leases of the Property and all securitv/deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to exceute new lcases, in Lender’s sole discretion.  As used in this
paragra dh G, the word "lease” shall mean "sublease™ if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncenditionally aseigns and transfers to Lender all
the rents and revenues ("Rents”) of the Property, regardiess i to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lendei’s azents to coliect the Rents,
and agrees that each tenant of the Property shall pay the Rents to ender or Lender's agents.
However, Borrower shall receive the Rents unti! (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii} Lender has given notice
to the tenani(s) that the Rents are to be paid to Lender or Lender's agent, This assignment
of Rents constitutes an absolute assignment and not an assignment for additionai security only.

= .
[mt. \‘ 0 bt ‘\D tnit. M. ©¢ Init Init, Init. l
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invake any of the remedies permitted by the Security Instrument

BY SIGNING BELGCW, Borrower accepts and agrees 1o the terms and provisions containéd
in this 1-4 Family Ridzr. :

i R . _ ) ’ .

L OoRe G\; \‘%}OD ~(Seal) AVG\C(—’ h D”\" {O v ea - (Scal)
JOSE GBISPO ARARELX . DELOYA ! |

PRACELA
Wi WA S NN 2
MAJGON\#O OLSEU (Seal) o~ (Se:a!.)‘

MARGARTTO DBISPO :

L w Cina %_fc\ﬂc.}_\mg.--____,__‘(SeaJ) /= {Seal)

LUCINA SANOEZ, signing solely for
the purpose of waiving any and all
harestead and marital rights.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 3/93 Page 4 of 4 Duc #4243 (10-21-96} T3 1134[.



