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Prepared by:
FIRST HOME MORTGAGE CORPORATION .
950 N. ELMHURST ROAD, #102
MT PROSPECT, Ik 60055
MORTGAGE
THIS MORTGAGE (“Security Instrarmiern:™) is given on Dctober 9, 1998 . The mongagor is

AHUYA Y. WEINREB, MARRIED TO SAUL~J, WEINREB *

* SAUL J. WEINREB IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING
ANY AND ALL MARITAL RIGHTS.
("Borrower"). This Security Instrument is given to

FIRST HOME MORTGAGE CORPORATION, FIRST HOMc MORTGAGE )

which is organized and existing undet the laws of THE STATE UF TLLINQIS , and whose
addressis 950 N, ELMHURST ROAD, #102, MT PROSPECT, 1. 50058

("Lcader™). Borrower owes Lender the principal sum of
Three Hundred Twenty Three Thousand and no/100

Dollars (U.S. $ 323,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccusyty Instrumeni ("Note™), which provides for
monthly payments, with the full debr, if not paid earlier, duc and payable on November 1, 2028

This Secarily Instrument seeures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and alf renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and cenvsy,co Lender the following
described propeny located in 00K County, Iilinois:
LOT 1 IN BLOCK I IN BRITIGANWOOD, A SUBDIVISION OF SOUTH 1/2 OF THE NORTHWEST 1/4 OF
THE SOUHTEAST 1/4 (EXCEPT THE WEST 33 FEET THEREOF) AND OF PART OF THE SOUWil'1/2 OF

THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 LYING WEST OF THE WEST LINE RIGHT OF WAY CF

THE NORTH SHORE CHANNEL OF SANITARY DISTRICT OF CHICAGO IN SECTION 2, TOWNSHIP 40
NORTH, RANGE 13 [AST OF THE THIRD PRINCIPAL MERIDIAN , IN COOK COUNTY, ILLINQIS.

P.I.N.: 13-02-409-019,

which lm.s (he address of 5858 "NORTH DRAKE AVENUE, CHICAGD [Sireer, City),
Hlinois 60659 . |21p Code] {"Froperty Address™ )
ILLINQIS-Singls Famrily-FNMA/FHLIMC UNIFORM.
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TOGETHER WITH alf Hu: improvements now or hereafter crec.tcd on the prop::'tv and all casements, appuncnanccs and
fixtures now or hereafter a pan of the property.” All replacements and additios shall, al“.ov be covered by th:s bccuruy
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o marigage,
grant and convey the Property and that the Property is unencumbered, except for encnmbr'mr.c‘; of record. Borrower warnu:ts'
and will defend gencrally the titlc 1o the Property against alt claims and demands, sulucct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Iumlcd
variations by jurisdiction to constitute a uniform seeurity insirument covering real property. R

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ' R

1. Payment of Principal and Interest; Prepayment and Late Lharg&. Borrower shall promptly pdy‘when ‘due the
principal of and interest on the debrt evidenced by the Note and any prepayment and lase c}mn,es due under the Note. 1

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written wmver by Lender, Borrower shal] p.w 0
Lender on the day morthly payments are due under the Note, until the Note is pa1d in full, a sum ("Funds"} for: {a) ycariy xes
and assessments which may attain priority over this Scr.urny Instmmcnt as a lien on the Property; (b) yearly ]t..'l.SEhOld payments.
or ground rents on the.“rorerty, if any; (c) yearly hazard or propcrty insurance prcmlﬁms (d) fca.rly flood insurance prcmmms
if any; (¢) yearly morgage tnsurance premiums, if any, and {I) any sums pdyablc by Burrowu to Lerider, in accordance wnh
the provisions of paragraph'S_ir lieu of the payment of morigage 1n=hmnce premiums. These items are called I-scmw ;tt,ms
Lender may, at any lime, coliert 2nd hold Funds in an amount not‘ to exceed the maximum amount a lender for a fndernllv
related mortgage loan may require.for-Borrower's escrow accoum uncler the federal Real Estate Scttlemt.nt Proccdbreq Act of
1974 as amended from time 10 time, 12 1.5.C. Section 2601 ef seq. {"RESPA"), unless armhu' daw that épphee 10 IhrJFumIs
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the ]easpr N‘HDUI! _
Lender may estimate the amount of Funds Gur on the basis of currem data and reasonahle estimates of lxpundnurcs of futt,rc'
Escrow [iems or otherwisc in accordance with applizable Jaw,

The Funds shall be held in an institution ‘whose deposits are insured by 2 federal agency ms:rumcnlalﬂy. of enmy ‘
(including Lender, if Lender is such an institution) or'injany Federal Home Loan Bank.' Lender shall apply the’ Funds to pay f!hc
Escrow [tems. Lender may not charge Borrower for holdin;, 2nd apply: ing the Funds, annuaily analvzing the escrpw au:(:um or
verifying the Escrow Items, unless Lender pays Barrower i erest on the Funds and .:pphcablc aw permits Lender to, m'lké’ sumh
a charge. However, Leoder may require Borrower to pay a one'ums charge for an mdepcndcm real estale fax’ repomng SC’WCE
used by Lender in connection with this loan, unless applicatle law pmwdes otherwise. Unless an agremmm is. :padr. or
applicable law requires interest to be paid, Lender shall not be requives 1o |)ay Borrower any interest or earmnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shii Y paid on the Funds. Lender shali gjve 10 Burrowa ‘
without charge. an annual accounting of the Funds, showing credits and-¢l<oiis 1o the Funds and the purpose fo* whnch, cach'
debit to the Funds was made. The Funds are piedged as additional security for aia sums secured by this Se.urlty’ lmtrumnnu !

If the Funds held by Lender exceed the amonnts permitied to be heid by appiicanle law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. If thé-arniount of he Funds held by Lehder at any
time is not sufficicnt to pay the Escrow llems when due, Lender may so notify Borroweiin writing, and, in such case Eorruwer
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mak< up.the deFt‘.lency in no more than
twelve moathly payments, at Lender's sole discretion. )

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund ro Borrbwq .myf
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Pmpcny, Lcndcr [riorto the acqmsmcn or sai(.
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit ag- m “the' sums secured by
this Security Instrument, i

3. Application of Payments. Uniess applicable law provides otherwise, all paymcnls ru.ewed hy Lende: mder p.smgmphs
1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts pa,gable uider par.xgmph 2
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note. ;

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions m!nbumh]c o the Propcny
which may attain priority over this Security Instrument, and leasehold payments or ground TeNS, af any. Borrower shail pay '
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bcrrowcr shall ‘pay them on tim: dmuw
to the person owed payment, Borrower shall promptly furnish to Lender all notices o{ amourits (o be pa:d under this pxrag;raph
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender seceipts Lv:dcnumg the payments.

Borrower shall premptly discharge any tien which has pnoru} over this Security Instrument unless-Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comests in bood faitn the lien/
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s oplﬁion operate to prevent: the
enforcement of the lien; or (c) szcures from the holder of the lien an agreement satisfactory to Lender subordinating e lu.n w
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may amnn prwruy ow

Initlaty: A . nkials:

@Q-GR[IL') 1550201 Pogs 2 of 6 - ' Form 3014 . 9/80




UNOFFICIAL COPY sssauts
this Security Instrument, Lender may give Borrower a notice idemtifying the fen. Borrower shall satisfy the lien or take one or
more of the actions se1 torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazazds included within the term "extended coverage” and any other hazards, including
fleods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amousts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
whizh shall not be unrcasonably withheld. If Borrower fails to maintain caverage described above, Lender may, at Lender's
option, obtain coverage 1o prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewalts shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies and renewals, H Lender requires, Borrower shall promptly give o Lender all receipts of
natid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shalf be applied to restoration ¢r cepair of the
Property camaged, if the restoratior: or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconeimizuly feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Securily fastrument, whether or not then due, with any cxcess paid to Borrower. If Borrower zbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the iusuraien proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
seeured by this Security Instruisenswhether or not then due. The 30-day period will begin when the notive is given.

intess lender and Borrowe: ¢iherwise agree in writing, any application of proceeds to principal shall not extend or
pestpene the due date of the monitiiy pavments referred to in paragraphs ] and 2 or change the amount of the payments. If
unider paragraph 21 the Property is acquires by Lender, Borrower's Tight to any insurance policies and groceeds resulting from
damage (o the Property prior 1o the acquisition hell pass 1o Lender 10 the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintcnance aad Protection of the Property: Borrower's Loan Application; Leascholds.
Borrawer shall occupy, establish, and use the Property 2 Forfower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
exlenuating ciscumstances exist which are beyond Borrowee’s control. Borrower shall not destroy, damage or impair the
Property, allow the Propeny to deteriorate, or commit waste oithe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendz™; good faith judgmment could result in forfeiture of the
Property of otherwise materially impair the Jien created by this Security Iratrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t!:c"action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrotver's interest in the Property or oiher material
impairment of the len creaied by this Security Instrument or Lender's security inierast. Borrower shall also be in default if
Borrower, during the Joan application process, gave materjally false or inaccurate informztion or statements to Lender {or failed
t» provide Lender with any material information) in connection with the loan evidenced ¥;~the Note, including, but not limited
(0, representations concerning Borrawer's oceupancy of the Property as a principal residence. (1T this Security Instrument is on a
[¢asehold, Borrower shall comply witl all the provisions of the lease. If Borrower acquires foetitle to the Property. the
Izaschold and the fec 1itle shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants anid apreemenls contained in
this Security Instrument, or there is a lega) proceeding that may significantly affect Lender's rights in‘ize Property (such as a
proceeding in bankrupicy, probate, for candemnation or forfeiture or to enforce Jaws or regulations). then Leander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
inciude paying aty sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rcasonable attorneys’ fees and cntering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do 50,

Any amounts disbursed by Lender under this paragraph 7 shall becone additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
daie of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. IT Lender required morsgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Dorrower shall pay the premivms required to

inaly /q L/ Inma s
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obitain coverage substamially equivalent (o the mortgage insuranée previously in effuct, at a cost substantially cquivalent 10 the
cost to Borrower of the niorigage insurance previously in effect, ftom an alicraate mortgage insurer approved by Lender. if
subsiantially equivaleni morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower vhen the insurance coverage lapsed or ceased 10
be in effect. Lender will accepl, use and retain these payments as a foss reserve m lien of wmorigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurznee coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becoimes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the rcqu:remcm for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, in connection with any
condemnation or uther taking of any part of the Praperty, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. !

In the event of autal taking of the Property, the proceeds shall be applied to the sums secured by this Sccum) instrument,
whether or rot then due, with any excess paid 1 Borrower. In the event of a partial tking of the Pm,.n.rtf in which the fair
market value of the Propery_immediately before the taking is equal to or greater than the amount of the surns secured by this
Security Instrument immediatély before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Iastrument shall e reduced by the amount of the proceeds multiplied by the following fmduon' (ay the ol
amounti of the sums secured immediately before the taking, divided by (b) the rair market value of the Praperty immediarely
before (he taking. Any balance shall bz paid to Borrower. ln the event of a partial taking cf the Property in which the fair
market value of the Property immediatcly befvrethe taking is fess than the amount of the sums secured 1mmad1me y bu[orc the
taking, unless Borrower and Lender otherwise agree in writing or unless 1ppltcablc law otherwise provides, ‘the P oeeells shall
be applied to the sums secured by this Security Intruraent whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, a'ter notice by Lender to Borrower that the condemnor o!ters to- maka= an
award or setlle a claim for dumages, Borrower fails 1o rospond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al s wption, cither (o restoration or repair of the Property or to the suzns
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing,.ary application of proceeds to principal shall not. extemi or
postpone the due daie of the monthly payments referred 1o in paragsaphs 1 and 2 or change the amount of such payments.

11. Borrower Nuot Released; Forbearance By Lender Not a Weiver. Extension of the time for payment or modificativn
of amortization of the sums secured by this Sccurity Instrument granted by Liender to any successor in interest of Borrower shall
not operate 1o release the liability of the ongmal Borrower or Borrower's surscssors in interest, Lender shall not be \mqmrﬁd ©
commence proceedings against any successor in interest or refuse 1o extend time/ior vayment or otherwise modisy amortization
of the sums sccured by this Security Instrument by reason of any demand mude oy the original Borrower or Borrower's
successors in interest. Any forbearance by Tender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability: Comsigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joim and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument:, () is not personally ob"g.._ed 1o pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree fo extend, aiadify, forbt.ar or

make any accommodations with regard to the terms of this Security Instrument or the Note without, that Berrower's copsent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to 2 law which sels maximum Joan charges,
and that Jaw is finally interpreted so that the intercst or other loan charges collected or o he Loilucted in canneetion with the
loan exceed the permitted linits, then: (2) any. such Toan charge shall be teduced by the amoun recessary 10 reduce the charge
10 the perminted limit; and (b} any sums already collected from Borrower which excecded pl.rm'red limits will be refunded 1o
Borrower. Lender may choose lo make this refund by reducing the prmcnpnl owed under the INoiwe or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be rreared as a partial prep'ayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by dclwermg 1| or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designales by notice to Lender. Any notice (o Lender shall be given by first ciass mail 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

(5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared
to be severabic.

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in 11
is sold or transferzed (or if  beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) withoul
Lender's prior written consent, Lender may, al iis option, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
of this $ecurity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ‘trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Ii Boirower fails to pay these sums prior 10 the expiration of (his period, Lender may invoke any remedics
permitted by this Security-insirument withoul further notice or demand on Borrower,

18. Borrower’s Rigit <o) Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security lushzuinent discontinued at any time prior 19 the carlicr of: (3) 5 days (or such other peried as
appiicable law may specify far raniarement) before sale of the Property pursuant to any power of sale coniained in this
Sccurity Instrument; or (b) entry o1 a judzment enforcing this Security Instrument. Those conditions are tha: Borrower: (a) pays
Lender all sums which then would be dus/usider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures wny default of any other covenants o1 agicements; (¢) pays all expenses incurred in enforcing this Security Instrument,
includicg, but not limited to, reasonable attornievs’ fees; and (d) takes such action as Lender may reasenably require to assure
that the licn of this Sccurily Instrument, Lender's rigpte in the Property and Borrower’s obligation o pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fully effective as if no.acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note/or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the 2901z ond this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thare is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-wid apriicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments sheuld le mads. The notice will also contain any other
information reyuired by applicable law.

20. Hnzardous Substances. Barrower shall pot cause or permit the presence, ure, disposal, slorage, ar release of any
Hazazdous Substances on or in the Property. Borrower shall not do, nor allow anyca:z else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rot apply Lo the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and 1o maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party invelving the Propenty and any Hazardous Substance sr Znvironmental Law
of which Borrower has sctual knowledge. If Borrower learns, or is notified by any governmental or regulitary authority, that
any temoval or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hagzardous Substances” are those substances defined as toxic or hazardous substances by
Envirormental Law and the following substances: gasoline, kerosene, ather flammable or toxic paitoleum products, t0xic
nestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Ervironmental Law® means federal laws and laws of the jurisdiction where the Propenty is located that
relate 10 health, safety or enviranmental protection.

62515

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fellows:
21. Acceleration; Remedies. Lender shalk give natice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Insirument (hut not prier tu acceleration under paragraph 17 unless

theaals A LJ Ineialy:
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applicable law provides otherwise). The notice sh.lll specily: (J} the dLl'.mlt {b) the aetion requrred to cure thc defnu!t,
{c) a date, not less than 30 days fromn the date the notice is owcn to Borrower, by which the default must be cured ond
(d) that failure to cure the default on or before the date spec1f:ed in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall {urther
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceedmg the
non-existence of a default or uny other defense of Borrower tu acceleration dnd foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuld of all sums
secured by this Security Instrument without further demand and may foreclosé this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, mcludmg, hut not limited to, reasonable attorneys’ fees and costs of title evidence,
2. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this qccur:ty Instrument

wnhmn charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the P'c)perty

24, Riders to this Sceurity Instrument, 1f one or maore riders are execuiéd by Borrower and recorded together witli this
Security Instrument, the covsnants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements o tis Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)l

[X] Adjustable Rate Rider {__] Condominium Rider s Famlly R:der

L] Graduated Payment Ridet {__] Planned Unit Dcvelc,pmcm Rider [_J Biweekly Payment Rider
_1 Balloon Rider f:] Rate itnprovemem Rider Second Home Rider

(-] VA Rider (i Other(s) |specify)

BY SIGNING BELOW, Borrower accepis and dgrzes to the lerms and covenants contained in this Secugity Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: 3
___M_ S (Seal)

AHUVA Y. WEINREE o -Borrawer

(Sea]) '

-Buirrower

\0“@[ > (Seal) bp l (5‘-'11)

SAUL J. WEWRE -Borrower / ' Bortoger
s"r,x'r}: OF ILLE County ss: | |
. a Noian'! Public nzul for said ¢ourty wvistate do erCb)’ = emW

that AHUAY WEINREB 01 <1 J—a;»/-e.

) , personally known to mie 10 be the same person(skwhyse mune(s)
subseribed (o the foregoing instrument, appearcd beW $ day in person, and acknowledged that heﬁ_be) L
signed and delivered the said instrument as his free and voluntary agt, fordhe uses and pyfpises therei qt.l forth.
Given under my hand and official scal, this day of (éﬁ /7

My Commission Expires: =
n\mmy PuNn. o v

* SAUL J. WETNREB IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF NAIUING
ANY AND ALL MARITAL RIGHTS.

[ Lranm BLISL W E-
uLuu"’uongATH{. EN M DURHAM |
PRty Notary Public o |
b TS FIRIO] ~BROLY 19302 61 Pegsdol 6 Eorm 3014 850

z'_ ' :Jul tate of Minos @!ﬁ | .ﬂu g ‘ x

Commsss:on Expiras 7-19.99
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ADJUSTABLE RATE RIDER
(1 Year Treasury index--Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 9th day of OCTOBER .
"1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed {the "Security Instrument’) of the same date given by the undersigned (the
"Borrower’) to secure Borrower's Adjustable Rate Note (the "Note”) 1o FIRST HOME MORTGAGE

CORPORATION, FIRST HOME MORTGAGE CORPORATION (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

5858 NORTH DRAKE AVENUE,CHICAGO,]L 60658
{Property Addrass]

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NONTOLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT-. "AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS'T PAY.

.ADDITIONAL COVENANTS. . In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe” cotenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest raianf”  6.86250  %. The Note provides for changes in the
interest rate and the monthly payments, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANSES

(A) Change Dates

The interest rate | will pay may change on the first day o! NOVEMBER 1 2001 \
and on that day every 12th month thereafter. Each date on waich my interest rate could change is called a
"Change Date."

(B} The Index

Beginning with the first Change Date, my Interast rate will be bised on an Index. The "Index” is the
weexly average yleld on United States Treasury securities adjusted to a coisiant maturity of 1 year, as made
available by the Fedaral Reserve Board. The mcst recent Index figure avai'zble as of the date 45 days
before each Change Date is called the "Current Index.”

If the tndex is no longer available, the Note Holder will choose a new index which is basad upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Csiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Tiiree
percentage points ( 3.0000 %) 10 the Current mr’e‘" The Note
Holder wilt then round the result of this addition to the nearest one-eighth of one percentage point{0.125%).
Subject to the limits stated in Section 4(D) belaw, this rounded amount will be my new interest ra'n antil the
next Change Date.

The Note Holder will then determine the amount of the moninly payment that would be sufficient to
repay the unpaid principal that | am expected Lo owe a1 the Change Date in fuil on ttie maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthiy payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 8.6250 %
orloss than  4.6250 9% Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greaterthan  12.6250 %

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family~FNMA/FHLMC Uniform Instrument
THIE 221105 (2/67) PAGE 1 OF 2 Form 3111 3/855
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(E) Effective Date of Changes ‘ - S

My new interest rate will become effective on each Change Date. | will pay ;he amodm of my new K
monthly payment beginning on the first menthly payment date after the Change Da!e unt:l the amoun} ot my
monthly payment changes again. AR o

(F) Notice of Changes ' e

The Note Holder will deliver or mall to me a notice of any changes In my inrerest ratit nd the amoum of
my monthly payment before the effective date of any change’ The notice will include rnformanon reqmred _
hy law to be given me and also the title and telephone numbpr of a parson who will answer any quesnon b
may have regarding the notice. L

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFST tN BORROWER ‘
Uniform Cevenant 17 of the Security Instrument is amended to read as follows:,

Transtes-of the Property or a Beneficial Interest in Borrower.  if all or any parr of the
Property or2: |\ 'nterest in it is sold or transferred. (ar if a benelicial interest in Borrower Is sold of
transferred aid Dorrower Is not a natural person) | wlthou! Lender's prior written consent, Lender-
may, at its optmn reguire immediate payment in full- of all sums sec¢urad by this Security .
Instrument. However, this option shall not be,gXercised by Lender if exercise is prohibited by
federal law as of the datz of this Security Instrumett.* Lender also shall pot exercise this aption.
if: (a) Barrower causes lo be-submitted to Lender information required by Lender to evaluate the .
intendled transferee as if 2 riow. loan were being made to the transteree; and (b} ‘Lender :
reasonably determines that Lendar's security will not ba impaired by the:loan. assumption and !
that the risk of a breach of any covenant or agreement in this Security Instrument. |s accaplablew ‘
to Lender. C

To the extent permitted by appncqb'a law, Lender may charge a reasonabie fee as a '
condition to Lender's consent 10 the loar 2csumption.  Lender may also require the transferee’ |
to sign an assumption agreement that Is uccegiable to Lender and that abligates the transferee ' -
to keep ell the promises and agreements made in the Note and in this Security Instrument. .
Borrower will continue to be obligated underihe Nole and this Security Instrument urless
Lender releases Borrower in writing.

If Lender exercises the opilon 10 require Imricdiate payment in tull, Lender shall gl\ee
Borrowar notice of acceleration. The notice shall provias o period of not less than 30 daysfrom’
the date the notice is delivered or malled within which Boergwer must pay all sums. secured by
this Security Instrument. If Borrower fails 10 pay these suris nrior to the expiration of this
period, Lender may Invoke any remedies permitied by this Seryr! vy Instrument without further
notice or demand on Borrowsr. , ,

'

B8Y SIGNING BELOW, Borrower accepts and agress to the terms ard cevenants contained In this

Adjustable Rate Rider. .
i {SeR))

AHUVA Y. WEINRER -Borrower

— (Soaly

-Boirower

(Seal)

2 : AT -Horrower

e {Sea!}

Pt |
QAUI J. WFTNRFB K o -Borrowar

* SAUL J. WEINREB IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSI: OF WALVING
ANY AND ALL MARITAL RIGHTS. :

MULTISTATE ADJUSTABLE RATE RIDEH—ARM 5-2--Single Family--FNMA/FHLMC Unl!orm instrument .
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