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CONSTRUCTION MORIGAGE

THIS MCRTGAGE, mazde this OCTOBER 22, 1998, by MASSIMO GRASSANO AND RITA J.
GRASSARN), HUSBAND AND WIFF, NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS
BY THE ENTIRETY ‘hereins (alled che “"Mortgagor") to LASALLE HOME MORTGAGE
CORPORATION, a corpuration] which is uvrganized and existing under the laws of the
State of Illinois and whose atdress is 4242 Nerth Harlem, NHorridge, Illinois 60634
1283 (herein, together with ivs successors and assigns, including each and every
helder Yrom time to time of the More hereinafter defined, called the “Mertgargee").

% TNESSETH: ] ‘

WHEREAS, Mortgager is the owner azd holder of fee simple title in and to all
of the real estate described in Exiibit A attacked hereto and by this
reterence made a part hereot, which rzal estate torms a portion or Premises
(38 rereinafter defined), and

WHERFAS, Mortgagor, or if Mortgagor is a trustee, then the beneficiary{ies)
»f the Mortcagor, desires Mortgagee to lend money ip- cennection with Meortgagor's
conastruction of improvements on the Premuses (as herelinaiter defined) and Mortgagee
is willing ro lend money for construction of said improvements provided that
Mortgager will grant o mertgage as security for such indebredness: and

Whereas, Morigagor (and, if a Trusz, Meortgagor’'s neneficiarylies) has,
concurrently herewith, execured and delivered to Mortgagze a moue (the "Note") cf
even date herewith payable to the order of Mortgagee in the amournc ot ONE HUNDRED
NINETY EIGHT THOUSAND FOUR HUNDRED AND NO/100 ($198,400.00), bewrirg interest as
provaded therein, and payahle as more Lully set forbth in the excerpt /Lo om Lhe Nole
which i3 quoted below:

1.

v2%  The per annum rate of interest pavable under rthis Note shail) chance
monthly based on an index. The Index shall be the "Prime Rate" as publighed in the
Wall Street Journal and listed as the hase rate on corporate loans at large U. £.
roney center commercial banks. The per annum rate of interest due hereunder shall
be calculated each calendar month by adding one percent (1%} teo the most recent
Index figure available on the twenty-fifth day ot "he previsus calendar month.
Interes. shall then be computed, es dforesaid, on the amounts of any unpaid
principal for the nurker of days outstanding during the previcus calendar montl.
A worthly statement showing the amount of inbteres: due ard payable shall be mailed
te the Jorrower each month. If the Index is nc longer available, the Holder will
chooge 4 new index which is based en comparable information. Notice of the new
index will be provided in the monthly statement of interest sant to the borrower.

3. Interest, as computed above, shall be paid monthly commencing on the first
éay ot NOVEMBER, 1998 ard on the firsc day of each arnd every month thereafter to and
inclueding JULY 22, 1999 (hereinafter referred to as the "Maturity Date"}. The tull
principal Talance outstanding together with all accrued and unpaid interest shall
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also be due ard payable witheou: notice on the Maturity Date."

NOW THEREFORE, rCo secure the payment of the principal of and interest on che
Note according to its tenor and effect, and to secure the payment of ail other sumu
which may at any time be due and owing or required to be paid as in the Note, o
herein including advences made in accordance herewith to protect the security ¢f
this Mortgage and to ccmplete said improvements (the "Indehtedness Hereby Secured"),
and the rperformance and observance of all of the covenants, agreements anrd
provisieons herein, and the Note and for cther good and valuable consideration, the
receipt and sufficiency whereof are hereby acknowledged by the Mortgagor, the2
Mortgagor DOES HEREBY GRANT, DEMISE, RELEASE, ALIEN, MORTGAGE, AND CONVEY unt2
Mortgagee. its successors and aseigns Eorever, the real estate- described in
Exhibit A attached herste and by this refercnce made a part hereof.

TOGETHER with: (a) all and singular cthe tencments, hereditaments, easements,
appurtenances,. passages, waters, water courses, riparian rights, other rights,
liberties and poivileges thereof or in any way now or lereafter appertaining te said
real estate, incl d;ng any other claim at law or in equity as well as any after-.
acquired title, franchise, or license and the reversions and remainder herecf: (b)
all improvements ©i° “vary kind and descriptions ncw or hereafrer erected or placed
thereon and all materials intended for construction, reconstruction, rehabilitation,
alteration, and repairs ©f such :mprovemerts now or hereafter erected thereon, "all
of which materials shall ke deemed to be included within the Premises immediataly
upen the delivery thereof 49 the aforesaid real esctate, and all fixtures qnd

rsticles of personal property siow or hereafter owned by Mortgagor and attached'to
ox forming a part of or vsed in cennection with the afcresaid real estate, and all
renewals or replacements thereof or'articles in substitution therefor, in all cases
whether or not the same are or snall\be attached to the Premises in any manner, it
being mutually agreed that all of-the aforesaid property owned by Mortgagor and
placed on the Premises shall, so far 'ar germitted by law, be deemed to be fixtures,
a part of the realty, and security for ‘che Tndehtedriess Hereby secured: and {c) all
richt, title, estate, and interest of xne Mortgagor in and to the Premises,
property, improvements, Ffuraiture, furn.shing, apparatus, and . fixtures  hereby
conveyed, assigned, pledged, and hypothecated. or intended so to be,,and all rlght
£o retain possession of the Premises. after da faulc in payment or nreach of arny
sgreement herein contained {all of which are refeirzd to herein ag the "Fremises").

TO HAVE AND TO HOLD the Premises, with the dpcu‘tenances, and Lixtures, unto
the Mortgagea, its successors and assigns, fcrever, Sor-the purposes and upoa the
uses and purpeses herein set forth together with all (right to possessien of - the
Premiges after any default in the payment of all cr any_ part of the Indebt ednesq'
Hereby Secured, or the breach of any agreement herein (couptained, or upon the
ocourrence of any Event of pDefault as nereinafter defined, rne Mortgagor hereby
RELEASING AND HAIVIhG all rights under and by virtue of the homestnad.exemp.lﬂn lawg
of the State ¢f Illincis.

PROVIDED, NEVERTHELESS, that it the Mortgager shall pay when due  the.
Indebtedness Hereby Secured and shall duly and timely perform and observe . all cf the
terms, provisions, and agreements herein provided to be performed and ohserved by
the Mortgager, Mortgagee shall release this Mortgage without’ cha“ge td Mcrtgagor
except that Mcrtgagor shall pay recording costs.

THE MORTGAGOR AGREES AS FOLLOWS:

1. Payment of Indebtedneag. The Mortgagor shall pay when due {a) the principal
of ard interest on the indehredness evidenced by the Note, (b} any late charges due
under the Nete, and (¢) all other Indebtedness Hereby Secured; and the Mortgagor
shall dely and punctually perform and ohserre all of the terms, provisions,
conditions, and agreements on Lhe Mortgagor’s part to be performed ané observed as
provided herein, and in the Noke; and this Mortgage shall secure such payment,
performance, and chservance.

2. Maintenance, Repair, Restoration, Liens, etc, The Mortgagor shall (a} keep
the Premises in good condition and repair, without waste, and free Erom mechanic’s,

materialmen’s, or like liens or claims or cother liens or claims for lien; (b} pay.
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hen due, any iandebtedness which may be sesured by a lien or charge cn the lien
hereof and, upon request, exhibit to the Mortgagee satisfactory evidence of «h
digcharge of such lien: (¢) comply with all reguirements of law, municipal
créinarces, ard restrictions and covenants of record with respect to the Premises
ané the use theveol; {d; make or permit ne material alteratiens in the Premises
ereepl odas reguired by law or ordinance withcout the pricr written censent of the
Mortgagee; and {&) suller ol permdt no unlawlul use uf, or nuisance Lo &Xist upon.
the Premiges.

%. Dther Lieng. Except as otherwise expressly provided herein, tne Mortgagor
shall ret oreate or suffer Lo permit any mortgage, lien, charge, or encumbrance to
artach to the PFremisess, whether such lien or encurbrance is inferior, of egual
priority, or sugerior to the lien of this Mortgage, excepting only the lien of real
estate taxes snd condomirium assessments not due or delinguent.

4. Tuxer: The Mortgagor shall pay tefore any peralty attaches, all general and
epecial taxed  prsessments, water charges, sewer charges, and other fees, taxes,
charges and asscoaments of every kind and nature whatssever (all herein generally
ealled "Taxes", Uhether or not assessed against the Vortgager, if spplicable to the
Premiges or any incerest therein, of the Indebtedness Hereby Secured, or any
ocbligation or agreenéns secured heredy: ard Mortgagor shall. upon written reguest,
furnisl o the Mortgsgee dupliicate receipts therefor.

4. Insurarce Ceveraqe. The Martcagor at :12s own expense will insure and keep
insured al. of the buildings unc improvements now or hereatter included within the
Premises, and ecach and every part and parcel thereof against such per:ls and nazards
a8 Lhe Mortyages may from Lime Lo Lime reguize. Such insurance shall include,
without limitaticon, "Builders Risk! ineurance together with insurance against badily
injury and prepeorty damage, and adogiate (in the sole judgement of the Mor:tgagea)
“Workman's Corpensation" and "Contractorts Liability" Insurance.

4. Insyrance Policiem. All pclicies-¢l insurance to De maintained and provided
33 required shall be with companies and in J{orm and amounts satisfactory te the
Mortgasee, and all policies of casualty insurance shall have atiached cthereto
mortgaetee slauses or endorsements in faver of ‘@apd.with loss payable to and in form
patistactory to the Mertgagee and shall provide /that such insurance may not ke
cancel.ed or altered as to Mertgagee without at Jimst 10 days prior written notice
Lo Mortyugee. The Mortgagor will dellver all policies and certificates cf
inpurarce, including addit:onal and renewal policies tn {he Mortgagee and, in casce
of insurance pelicies obout to expire, the Mortgagor wila ileliver renewal policias
not lers than ten (10) days prior to the respective dates Ol /expiratisn.

", Daposits for Taxep_and Ingsurance Premiuwms., In order t¢ assure the payment
of taxes and inBurance prem.uns payable with respect to the Prewiges as and when the
pare glall become due and payable:

‘a) The Mortcagor shall deposit with the Mortgagee on the tilsi day ot each
and every menth, commencing with the date the first payment i interest
or principal and interest sha.l become due on the Indebtedness Secured
Hereby, an amount cgual to:

(1) Cne-twelfth (1/12) »f the Taxes next to become due upon the
Premises; provided that .n the case of the first such deposit,
there shall be deposited in addition an amount which, when added
to the aggregate amount ¢f monthly sums next payable under this
subparagraph (i}, will vesult in & sufficient reserve to pay the
Taxcs next beccming due one month prior <o the date when such
Taxes ate, in fact, due and payable, plus

7i1)  One twelfth (1/12) of the annual premums on cach policy c<f
inguranee upen the Premises; provided that in the wese oI the
firgr murh depns:it, there shal. be deposrited in addition an
amount whick, when added to the aggregate amount of monthly sums
next payable under this subparagraph (ii), will result in a
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sufficient reserve to pay the insurance premiums’ nuxt becmnlnq

due ore month prior to che date when such insurance premiums
are, in fact, due and payable; provided that the amount of such
deposits (herein generally called *Tax and Insurance Deposits")
shall be based upcn the Mortgagee’'s reasonable estimate as to
the amcunt of Taxes and insurance premiums next te ke payable;

and a.l Taxes and Insurance Deposits shall be naeld by the
Mor:gagee without any allewance of interest thereon.

o The Aggregate of the monthly Tax and Insurance Deposits, together with
menthly payments of interest or principal and interest payable on the
Note shall be paid in a single payment each month, to be applied prior
to default to the following irems in the order stated:

T Any late charges due under the bote;
(1)~ Taxes und insurance premium;

(1ii)] Zhadebtedness Herchy Secured other than principal and interest
0. the Note; ;

(iv} intecest on the Note;
(] The pringcipal balance of the Note,

e The Mortgagee will, out of Lhe Tax and Insurance Deposxts, up0ﬂ thke
presentation to tre Mortgagee bv the Mortgagor of the bills jtherdfor,
pey the insurance preriuns and Taxes or will, upon the presentation cf
receipted bills rtherefos,) reimburse the Mortgagor for such payments
made by the Mortgagor unicss the Tax and Insurance Deposits on hand are
not sufficient to pay future tax bills and insurance prnmiums as they
coma due., IF the total Tax ind) Ingurance Deposits on land shall not
be sufficient to pay all of theo Taxes and Insurance premiums when the
sam2 shall become due, thern the Vo*Lgagor shall pay to the Mortgagee
on demanc any amount necessary to ake up the deficiency. If cthe total -
of such Depos:ts exceeds the amount required te pay the Taxes and
Insurarnce promiums, suck excess shal! be credited on subgequent
payments to be made for such Tax and Irsdrance Deposityg. ‘

(d) In the event of a default in any of the providions contained in this
Mortgage, or the Note, the Mortgagee may, at uls option, wltbout being )
required so to do, apply any Tax and Insurance-brpesits on hdénd to any
of rhe Tndehtedness Hereby Secured, in such ord;r.*nd mannier as the
Mortgagee may elect. When the IndebtcdneSﬂ Hereby -Secured has been
fully paid, then any remaining Tax and Insurance Deposits shall be paid
to the Mortgagor. All Tax and Insurance Deposits are ne—ehy pledgec L
as additional security for the Indebtedness Hereby Secured-jand shall
be held by the Mortgagee to be 1rrevocably applied for the/pviposses fcr
which made a3 hevein provided, ancd shall note be subjelh ro th
direction or contrel of the Mortgagor. {

8. Proceeds of Insurance, The Mortgagor will give the Mdortgagee prompt notica .
of any damage to or destruction of the Premises.

Unless Mortgagee and Mertgagor otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Premises damaged, if, :n the sole. N
opinion of Mortgagee, the restoration or repair is economically feasible and -w
Mortgagee's securicty is not lessened. In the event that the Mor:igagee determinesz,
in its sole discretion, that it is not economically feasible to restore the Premiges ’
or tha: the Mortgagee’s security interest will be lessered, then the Insurance
proceeds shall be applicd to the sums asecured by this Mortgage, whether or not then
due, with any excess paid to Mertgagor. If Mortcagor abandens the Premiges, or does
not answer within 30 days a notice for Mortcagee that the insurance carrier has .
offered tc settle a claim, then Mortgagee may collect the irnsurance proceeds.
Mortgagee may use the proceseds to repair or restore the Premises or to pay sums
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secured by this Mortcage, whether or not then due. The 30-day period will begin
when the nctice is given. Unless Mortgages and Mortgagsr otherwise agree in
writing, any application of proceeds to principal shall not ex:tend or postpons the
due date of the monthly payments or change the amount of the payments.

5. Condemnation. The Morugagor hereby assigns, transfers, and sets over unto
the Mortgases the entire proceeds of any award or claim for damages for any of Lhe
Premisas taken or damaged under the power of eminent domain or by condemnation
including ary payments made ir lieu ¢l or in settlement of a claim or threat of
condemnation.

10. Prepayment Privilege. The Mortgagor may prepay all or any portion of the
vnpaid principal balance of the lote (in addition to the required payments
thereunder) in accordance with the terms and conditions set forth in the Nore, but
ok ohherwisy,

11. Effect of Extensicons of Time and Amendments on Junlor Liens and Ctheza.
if the paymenl cf the Indebtedness Hereby Secured, or any part thereof, be extended
or varied, or 14 ony part of the security thercfor be recleased, all percons now or
al. any time herea’weér liable therefor (or for any part thereof}, or interested in
the Premises, shall ke held to assent to such extens.on, variaticn, or release; ard
their liakility, anddthe lien of this mortgage, ard all previsions hereof, shall
continue in full foreeiand effect; the right of recourse agains: all such persons
being expressly reserved/ by the Mortgagee, ncotwithstanding any such extension,
vaxiation, or release. Any gerson, firm, or corporation taking a junior mertgage,
or othzr lien upon the Premises Or any :nterest therein, shall taxe the said lien
subject to the rights of the Mortgagee to amend, modify, and supplerernt this
Mortgmge ond the HNote, and to ‘eytend the maturity of the Irdebiedness Hezeby
Secured, in sach ang every rcase wichiont obaining the consent of the holder of such
junior lien and without the lien el thig Mortgage losing 1ts priority over the
rights of any such junior iien.

12. Construction Loan Agreement. The Martgagor has executed and delivered to
and with the Mortgagee a constructicn loan 2ureement (herein called "Constructicn
Loan Agreement") dated as of the date hereof( ir connecticn with the constructicn
and ersctism of certaln improvements upon the Prenises and the disbursement of all
or part ot the Indebredness Hereby Secured for L(he purpose of tinancing the costs
thereol; and:

{a) ‘The Construction Loan Adrecment is kv ‘thiz reference incorporated
herein with the same effect asg if set forth herein in its entirety;

{b) This Mertgage secures a.l funds advanced pursuant to the Constructicn
Loan Agreemert iwaich advances shall constitute part of the
Indebtedness Hereby Securad, whether more or less: (han the principal
amount stated in the MNote} and the due and punctuzl- performance,
whearvance and payment of all of the terms, conditions, previsions and
agreement provided in the Constructicn Loan Agreement to ke performed,
observed or paid Ly any party therelo uther than Morigegees and

{e) Mortgasor herchy agrees to duly and punctually perform, chserv¢ aad pay
or cause to be duly perfowmed, observed and paid all of the terms,
~onditions, provisions and payments provided for in the Construstion
Loan Asreenent to be performed., observed or paid by any party thereto
other than Mortgacee.

13. Mortgagee's Pertormance of Mortygager’'s Obligations. In cage ot default
herein, the Mortcagee, either before or after acceleration of the Indebtedness
Huiuby Secuted or the foreclosure of Lhe lier aeresof and during the period of
roedemption, L any, may, but shall not be required to, make any paywent or perfomm
any act here:n required of the Mortgagor {whether ov not the Mortgagor is personally
Tiahle rherefer) in any form ard manner deemed expedient to the Mortgagee; and the
Mertgagee may, but shall not bhe regquired to, make full or partial payments cf
principal »1 interest on priov encumbrances, if any, and purchase, discharge,
corpronise, or settle any tax lien or osther prior lien or title zlaim therecof, or

g
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redeem from any tax sale or forfeiture affecting the Premises or contest any tax or
assessment. All monies paid for any of the purposes herein authorized, and all
expenses paid or incurred in connection therewith, 1nclud1ng attozneye' fees ard
ctker monies advanced by the Mortgagee to protect the Premises and the lien nereot,

shall be so much additional Indehtedness Hersby Secured, whethe® or not they exceed
the face amount of the Note, and shall become immedidlely due and payable without
notice, and with interest thereon at the Default Rane get out in the Note. Iﬂacrxon
cf the Mortgagees shall never be considered ap a walveﬁ of any right aceruing te it
ont account of any default on the part of the Mertgagor. The Mortgagee, in making
any payment hereby authorized (a) relaving to taxes and assessments, may do so
according zc¢ any kill, statement, or estimate, without ingquiry into the validity cf

any tax, assessment, sale, forfeiture, tax lien, or title or claim thereof; or (b -

for the purchase, discharge, ccmpromise, or settlemenh of any other prior lien, may
do so without inquiry as to the vallazuy or amount of any claim for llen which may
be asserted.

14. Inspsceion of Premises, The Mortgagee shall have the right to inspect the
Premigses at reascnable times, and access thereto shall be permicted for that
purpose.

15. Restriction ca Transfer. It shall be an Event of Default herminder and the
Indebtedness Hereby Secured shall be imnediately due and payable (to che extent
permitted by law) if, without the prior written CCﬂqent of the Mortgagee, any one
or more of the fol lownng shxil occur:

(a) It zhe Mcrtgagor ‘shall creats, etfect cr consent to or shall sutfer cr
permit any cenvevance, sale, asgignment, lease, or rtransfer the
Premises or any part-hiiereof or interest therein; :

9=} I¢ the Mortgagor is a trueide, then if any beneficiary of the Mortgagow
shall create, cffect, orZconsent to, or shall suffer or permit any
sale, assignment, lease or rransfer cf all or any pertion of such
beneficiary's peneficial interesk in the Mortgagor; '

in each case whether any such conveyance, sale. acsignment, crangfer, lien, pledge,
mortgage, security interest, encumbrance or “Alyenation is effected directly,
indireecly, voluntarily or involuntarily, by operaZion of law or otherwise; provided
that the foregoing provisions of this Paragraph 1% shall nolL apply to (1] lieis

securing the Indebtedness Hereby Securcd, (1i} the Yuan 9f current taxes and
agssessments not in defaule, and {iii) any cransfers of ‘the Premises, or part

thereof, or interest therein, or any beneficial interests, in the Mcrtgagor or any
beneficiary of a trustee mortgagcer by or on behalf of an sawner thereof who is
deceased or declared “udicially incompetent, to such owner’s heirs, legatees,
devises, executors, administrators, estate, personal representécives, or committee.
The provisions of this Paragraph 15 shall be operative with respesc to, and ahall
be binding ugpon, any perssong who, in accordance with the terms hersef or otherwise
shall acquire any part of or interast in or encumbrance upon the Premises, or such
beneficial interest in the Mortgagor or any beneflciary of a trustec mortgagor.

16. Events of Pefault. I one or more of the following events (kercin called

"Events af Default"] chall occur:

(a) IZ default be made and shall continue for fifteen (15} days in the due
and puncctual payment of the Note or any installment thereof, elther,

principal or interest, as and when the same is due and payable, or if

default be made and shall continue for fifteen (15} days in the making:
¢f any payment of monies requtred toc be made hereunder or under the!

Hote,; or
{b) If any one or morc of the f[olleowing cvento cecurd:

{1} Mortgagor shall file a petition in voluntary bankruptcy under
any chapter of the federal bankruptcy code, or any zimilar law
for the relief of debtors, state or federal, or hereafter in
effect, or
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{i1) Mortgagor ghall £:le an angwer admitting insolvency or inabilicy
to pay itg debts, or

(1i1) Witzhin thirty {(3C) days after the filing against Mortgagor of
any inveluntary proceeding under the federal bankruptcy czede or
similar law for the relief of cdebtors, such proceedings shall
not have been vacated or stayed, or

(iv) Mortgagor shall be adjudicated a bankrupt, or 2 trustee or
receiver chall be appointed for the Mortgager for all or a
material part cf rthe Mortgagonr's property or the Premises, in
any involuntary proceeding, or any court shall have taken
‘urisdiction of all or the major part of the Mortgager's
property or the Premises in any involuntary proceeding for the
recrganization, dissolution, liquidaticn ox winding up of the
Mortgagor, and such trustee or receiver shall not be discharged
or such jurisdict:on relincuished or vacated or staved on appeal
or otherwise stayed within sixcy (60} days, or

Mortgagor shall make an aasagnment for the benefit of creditors
or shall admit in writing kis inability o pay its debts
generally as they become due or shall consent to the appointmernt
& receiver of trustee or liguidator of all cr a material part of
1ts prOperky, or the vremises; or

_-\
<
-

{c} 1f the Premises slal) be abandoned, or in the case of a defauls under
Paragraph 15 herect; or

(8} 17 an Event of Defaull oshall occur under the provisions of the
Construction Loan Agreemnint subject to the applicable notice or grace
period, of any, centained thavelin; or

(e} 1% defau’r shall continue for/ thirty (30) days after written notice
thereos by the Meortgagee to che  Mortgagor in the due and punctual
nerformance or observance of any olp2r agreenent or concditions hereirn,

then the Mortgagee is hercby authorized and empovered, at its option, and without
attecting the lien hersby created or the priorizy-of said lien or any right of the
Mortgagee hereunder to declare, without Further notice, all indsbtedness Hereby
Segured to be lmmediately due and payable, whether or nes such default be thereafter
remedied by the Morigagor, and the Mortgagee may immedialciy proceed to foreclose
thic Mcrtgage or to exercice any right, power, or remedy provided by this Mortgage,
the ncte, under any other document given te further secure tie YNote, or by law or
in equity czonferred;

17. Procession by Mortgagee. When the Indebtedness Hereby Secured shall become
due, whether by acceleration or otherwise, the Mortgagee shall, it.appiicable law
permits, have the right to enter into and upon the Premises and take possessicn
therecf or Lo appeint an agent or trustee for the ccllect:on (if appliceblz) of the
rects, issues, and profits of the Prewnises; and the net income, efter allowing a
reasonable fee for the collection thereof and for the management of the Prenlses,
ray be applied te the payment of Taxes, insurance premiums, and other charges
applicabla to the Premises, or in reduct:on of the Indebtedness Hereby Secured; ard
the rents, issues, and prefits of and frow the premises are hereby specifically
pledged o the payment of the Indebtedness Hershy Secured.

18. Foresclosure. When the Indebtedness Hereby Secured, or any part thereof,
shall become duc, whether by acceleration ¢r otherwise, the Mcortgages chall have the
vight to foreclose the lien herecf for such Indebtedriess or parl therec!.

In any suit to foreclose the lien herscf, there shall be alliowed and included as
additional Indebtedness in the decree of sale, all cxpenditures and expenscs which
may be pard or incurred by or on behalf of the Mortgagee fox attorney’'s fees,
appraiser's fee, outlays for documentary and expert evidence, stenographer’s
charges, pubilications costs, and costs (which may be estimated as 2o items ¢ he
expended after entry of the decree) of procuring all such abstracts of title, title
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searches and examinations, title insurance policies and gimilar data and assurance
with respect to title, as the Mortgagee may deem reasonably necegsary either to
prosecute such suit oy to evidence to biddars at sales which may be had pursuant to
cuch decree, the true conditions of the vitle te or the value of the Premises. All
expenditures and expenses of the nature menticned in tnls Paragraph, and such other
expensas andé ‘fees ag. may be incurred in the prutect ion of the Premises and the
maintenance of the lien of Lhe Mortgage, including the f{ees of any attorney employed
ty the Mor:igagee in any litigaticn or proceediug affactlng this Mortgage, the Note,
or the Premiscs, including prebate and bankruptcy praceedings or on appeal, or in
preparation of the commencement or defense of any procbedlngs or threatened suit ox
proceeding, shall be so much additional Indebredness! Hereby Secured and shall be
immediately due and payakle by the Mortgagor, with Lﬂiereqt therecn at the Default
Rate as set forth in the Note until Paid.

_ 19. Pecedver. Upon, or at any time after, the filing of a corplainc Lo
foreclose this- Mo*tgage. the court in which such complaint 15 filed may appoint a
receiver of the Premises. Such appointment may be made either before or afrer sale,

without regard Lo sclvency or insolvency of the Morrtgagor at the time of application
for such receiver, aad wztlout regard to the then value of the Premises or whether
the same shall be than occupied as a homestead or not; and the M:rtgagee hereunder
or any employee or agent.thersof may be appointed ag such receiver. Such receiver
shall have the power o collect (if applicable} rhe rents, issues, and proflrs cf
the Premises during the-zendency of such foreclosure suit and, in case of a sale and
deficiency, during the full statutory period of “edemptlon - 1f any,; whether cthere
be a redemption or not, as wetl as during ary further times when the Mortgagor,

except for the LntervenL on of such receiver, would be entitled to collection of

such rents, issues, and protits'ana all other powers waich may be nezcessary or are.
usual in such cases for the protection, possessicn, centrol, management, and
operation of the Premises duz;ng the whnlz of said period. The court may, from Lime
ro time, authorize the receiver be agpiv the net inceme (if applicable) from the
Premises in his handg in payrent in whele o in part of; ‘ '

{a} The Indettedness Hereby Secured or the indebtedriess gecured by a decree
foreclesing this Mortgage, or any-tax, special aswyessment, or other
lien which may be cr become guperior to the lien hereof or of such
decree, provided such application 43 made prior to the foreclosurp

Sale; or
{b) The deIchency in case of a sale and deflr;excy

20. Proceeds of Foreclcsure Sale. Thé proceeds a:l any LOECClObUfE sale cf the
Premises shall be distributed and applied in the following crdis of priority: Eirst,
on account of all costs and expenses incident o the foreclosure proceedings,
including all such items as are mentioned in Paragi-aph 18 herecf; fecond, all other
items which, under the terms hereof, constitura. Irdebtednesy  Hereby Secured
additional tc that evidenced by the Note, with interast on such itens ag herein
previded; Third, to interest remaining unpaid upon the Nove; Jouernd, to the
principal remaining unpaid upon the Note; and Flfrh any everage Lo tif Vortgagor
and its successors or assigns, as their rights may appear.

21, Insurance Upon Foraclosure. In case of an insured loss after foroclosure
procbedings have been ins:tituted, the proceeds or any ingurance pelicy. or policies,
shall pbe used to pay the amount due in accordance wikh any decree of foreclosure
that may be entered in any such procceedings, and the balance, if any, shall be pald
as the court may direst.

22. Mortgage in Posseesion., Nothing herein contained shall be construed a;"
constituting the Mortgagec as a mortgacee in possegsion in the absence ot the actual
Laking of pogsession of the Prewmises, :

23. Puxthor Assurances, The Mortgager will do, oxecute, acknowledge, and
deliver all and every further act, deed, conveyance, transfer, and assurance
necessary or proper, in the sele judgament of rthe Mortgagse, Ffor the bettew
assuring, conveying, mortgaging, assigning, and confirming unto the Mortgagee all
property mortgaged hereby or property intended so to be; whether now oquwned by
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Mortgagor or hereafcer acguired.

24. Mortgacor’s Successors. In the event that the ownership ¢f the Premises
becomes vested 1In @ person or persons other chan the Mortgagor, che Mortgagee may,
without norice to the Mortgagor, deal with such successor or 3ucCessors in interest
i the Mortgagor wilh reference Lo this Muztgade and the Indebtedrness Hereby Secured
in the same manner as with the Mortgagor. The Mcrtgagor will give immediate written
notice to the Mortgagee of arny conveyance, transfer, or change of ownership of the
premises, bub nothing in this Paragraph 24 shall vary or rnegate the provisions of
Faragraph 1% hereof.

25. Rights Cumulative. Each right, power, and remedy herein conferred upon the
Mortgagee is cumulative and in addition teo every other right, power, or remedy,
exprecsed oy implied, given now or hereafrer existing, at law er in egquity, anc each
and every ¥ight, power, and remedy herein set torth or otherwise so exisiing may be
exercised foom time o time as often and in such order as may be deemed expediert
Lo Lthe Mortzecee and Lhe exercise or the beginning of Lhe exercise of one right,
power or remelly /shall nat ke a waiver of the righ:t to exercise at the same time or
therwafter ony other right, power or remedy; and 20 delay or omission of the
Mortgagee in the ‘axercise of any right, power or remedy accruing hereunder or
arirung otherwise shail impair any such right, power or remedy, or he construed to
be a waiver of any deieult or acguiescence therein.

26. Successors and arsigns. This Mortgage and each and every agreement ard
ther provision herecf shail be binding upon the Mortgagor and its successors and
agglgns (including, without Liadtation, each and every record owner from time o
rime of the premises or any cther person having incerest therein), and shall inure
tu the benelit of the Murlyagee apd)ite successors and asgigus. Whecrever herein the
Mortgagee is referred to, such rei<rence shall be decmed to include any holder of
the Note, whether oo expressed or neul and cach such hclder of the Kote shall have
and enjoy a.l of the rights, privilejes, powers, options. arnd berefits affcrded
hereby and hereunder, and may enforce 711 and every of the terms and provisions
hereof, ag fully and o the same extent ard-with the same effect as if such holder
ware herein by rame specifically granted such r:ghts, privileges, powers, ophicns,
and benefits and was herein by name designated the Mortgagee.

27. Provisions Severabla. The unentorceabilzty ox invalicity of any provisicn
or provisions herectf shall note render any other/provision cr provisions herein
cortained wnenforveable or invalid.

28. Waiver of Dofense. No Actieon for the enforcemwnt of the lien or any
prevision hereof shall be gubject o any defense which wouidinot be good and valid
to the party interposing the same in an actien at law upon the Nore.

26, Time of the Essence. Time is of the essence of the Nore, this Mortgage,
and any other document evidencing or securing the Indebtedness Hereoy Secured.

40. Captions and Pronoung. ihe captions and headings of the variois.sections
of this Morlyage are {or convenience only, and are not to be coastrued @y sonfining
or limiting in any way the scope or intent of cthe provisions hereof. Whenever tkre
contoxt reguires or permits, the singular shall inelude the plural, the plural shall
include the singular and magculine, feminine, ancd neuter shall be freely
interchangeable.

31. Notices. Any notice which any party hereto may desire or may be required
to give to any other party shall be in writing, and the mailing thereof by
registered or certified or equivalent mail, postage prepaid, return receipt
requested, o the respective addresses of the parties set forth below, or to such
other place as any party hersto may be nozice in writing designate for itself, shall
consgtitutze service by notice hereurnder twec {2) bus:iness days after the mailing
thereof:

fa) 1f to the Mortgagee: LaSalle Home Mortgage Corporation
4242 North Harlem Avenue
Norridge, Illinois 60634
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Atta: Jogseph J. Kapusta - Builder Servites

(t} If to the Mortgagor: MASSIMC GRASSANO & RITA J. GRASSANO
2%09 5. EMERALD
CHICAGO, IL £0616

Any such other notice may te served by perscnal delivery thersofl to the other party,
which delivery shall constitute service of notice hereunder on the date of such
delivery.

37, Joint and Several. If there is more than one Mortgagor, a.l harein shall
be the joint and several obl:gations and agreements of both or all such Mortgagors
and all obligation, and agreements, releases, and waivers herpunder shall be the
joint and several obligations, agreements, releases, and walvers of both or al such
Mortgagors.

33. Ridess Riders, if any, attached nereco are incorporated herein and made
a part hereof. : ‘ .

BY SIGNING BLLOW, Mortgagor accepts and agrees t3 the terms and covenancs

contained in this Cnrqrmc ion Mortgage and in any ridex(s) pxecurp'l by Mortgagnr‘

and recorded with it.

W f/%t/jﬂmﬂ) (SEAL) %fm@ lAﬁ/LCMwW {S1AL)

MASSIMO GRASSANG Mortgagor) PITA J.-GRASSANO  (Mortgagor)

STATE OF ILLIKCIS )

188
county or (Rl )

On IQ \’53 }&‘\8 before me, Tf jundcrfs gne a Notury Px.bl:.c: in
[ N2 I '\

g cv- the State aforesaid, perscnally appeared “f‘q&S‘ 00 |
.s f-\ N G easSamn . personally knnpwn £Q me or proven to me on the bas
o‘ satisfactory evidence to be the parsong whoS ‘ nama

Gra. subscribed to the within Imstrument and. acknowledgad that

. executed
—far the TS _and purpose‘s

the same a8  Fhal¢e frég ard Voluntary a

therein set forth.

WITNESS my hand and official scal Signature (\ Y‘M‘,\

this a day or d‘abl . N
1998~ 5]&; e R TY S((a,.ﬂbl i _\l
Name typed or printdd

;“'xw“m"m'“ﬁ“re mmission Expires:

‘OFFICIAL SEAL”
VICKIE A, McCARTHY
Notary Public, State of IHinois
My Commission Explras B /18 /99

3w WWM
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EXHIBIT "A"

LOT 13 IN GANQ'S SUBDIVISION OF PART OF BLOCKX 10 IN CANAL
TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSEIP 39 NORTH,
RANGFE 14 EAST OF TEF THIRD PRINCIPAT, MERIDTAN, IN CCOK
COUNTY, ILLINOIS

PERMANENT INDEX NO.: 17-33-120-020-0000
PROFERTY ADDREES: 33585 5.0 UNION
CHICAGG, Il 60616
THIS DOCUMENT WAS PREPARED BY AND RET!UJRN/TC:
LASALLE HOME MORTGAGE CORPORATION
42472 NCRTE HARLEM AVENUE
NORRIDCE, ILLINOIS 40834

ATTN: JOBEPH KAPUSTA
BUILDER SERVICES







