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8601 WEST O3DEN AVENUE
LYONS, Il 505540063

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Avgust 4, 1998. The mortgagor is KURT ELTZ, A
SINGLE PERSON ("Borrower"). This Security Instrument is fwan to Bank of Lyons, which is organized and
existing under lhe iaws of the Stale of lllinois and whose acriess is 8601 West Ogden Avenue, Lyons, IL
605340063 ("Lender"). Borrower owes Lender the principal surr-af Ninety Thousand & 90/100 Dollars (U.S.
$90,000.00). This debt is evidenced by Borrower's rioteé dated the same dale as this Security Instrument {"Note”),
which provides for monthly payments, with the full debt, if not paid earlier_die and payable on Sepiember 1, 2028,
This Security Instrument secures 10 Lender. (a) the repayment of the deb! avidenced by the Note, with interest,
and all renewals, axtensions and modifications of the Note; (b) the payment ot alt other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrument7and  (c) the performance of.
Borrower's covenants and agreements under this Security Instrument and the Note  For this purpose, Borrower
does hereby morigage. grant and conviy to Lender the lollowing described propeity !scated in COOK County,

Hlinois: |
SEE ATTACHED EXHIBIT "A” %
3

*EMORTGAGE 70 BE RE-RECORDED 0 CORRECT TUE INTEREST RATE CHANCE DATE® ON THE .‘:‘,-
ADJUSTABLE RATE RIDER.** ,;
o]

e

which has the address of 1333 N. DEARBORN STREET, #8E, CHICAGO, lllinois 60610-2066 {"Property
Address”) and the Real Property Tax ldentification Number of 17-04-218-043-1053;

TOGETHER WITH all the improvernents now or hereafier erected on the property, and all easements,
appuntenances, and fixtures now or herealter a pan of the property. All replacements and additions shall alsc be

ILLINOIS-Single Famil . ~Form 3014 9/90
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covered by this Security lnstrument All of the raregomg is referrecr to in this .:-ecumy lnstrument as the
"Property.”

BORROWEH COVENANTS that Borrower is Iawfully seised of the estate hereby corweyed and has the. nght to
morngage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants, and, will defend generally the title to the Property against all cla;ms and demands, -
subject to any encumbrances of record.

THIS SECURITY }NSTRUMENT combines uniform covenanis for nanonal use and non-—unaform covenant with
limited variations by 1unedsctlon to constitute a uniform security instrument covermg real property

UNIFORM COVENANTS, Borrdwer and Lender coverant and agree as follows:

1. Payment of Principal .and Inierest; Prepayment and Late Charges. ‘Borrower ';hall promptiy pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges d!ue
under the Note. |

2. Funds for Texoe and Insurance. Subject to applicabie law ar {0 a written wamer by Lendsr‘ Borrowe!
shall pay to Lender on tiie day monthly payments are due under the Note, untif the Nate is paid in full, a stm -
("Funds®) for: {a) yearly tax2s and assessments which may atain priority over this Security [nstrument as a lien,
on the Property; (b) yearlv leisehold payments or ground rents on the Property, it any; ; (c) yedrly hazard or.
property insurance -premiums, i) yearly ‘flood insurance premiums, i any, . (g) yearly, mortgage insurance
premiums, if -any; and (f) any.sums payable by Borrower to Lender, In accordance with the provisions of
paragraph 8, in lieu of the payme;st ol mortgage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any time, collect and nold Funds in an amount not o exceed the maximum amount a lender for a
federally refated mortgage lsan may (ecuire for Borrower’s escrow account under the federal Real Estale
Setiflement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless anolther law thal applies 10 the Funds sets a lesser amount. If so, Lender may, at any time, coflect and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funda due on'the
basis of current data and redsonable gstimates of-cxpenditures of future Escrow items or otherwise in accordarce
with applicable law.

The Funds shall be ‘held in an institution whose deposits are insured by a federal dgency. instrumentality, or,
enlity (including Lender, if Lender 5 such an inslitution) or in any Federal Home: Loan Bank. Lender shall appiy
the Funds to pay the Escrow lems. Lender may not chaige Barrower for holding and applying the Funils,
annually analyzing the escrow account, or verifying the Escrow tems, unless Lender pays Borrower inlerest on the
Funds and applicable law permits Lender to make such a charye. However, Lender. may require Borrower to pay.
a one~lime charge for an independent real estate tax reporting seivice used by Lender in connection with this
laan, unless applicable law provides otherwise. Uniess an agreement 1s. made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any intefeat or_saraings ur the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funcs. Lender shall give lo Borrower,
without charge, an annual accounting of the Funds, showing credits and debits-to the Funds and the purpose:for
which each debit to the Funds was made. The Funds are pledged as additicna: _sccurity for aII sum socured by
this Security Instrument,

If the Funds held by Lender excead the amounts permitted to be held by applicablo law, Lender oh&" account
to Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the -
Funds held by Lender at any time is not sufficient to pay the Escrow hems when duz, n.endcr ray so nolify
Borrower in writing, and, in such case Borrower shali pay to Lender the amount necesspiy 1o make up the
deficiency.. Borrower shall-make up the deliciency in .no more than twelve maonthly payments ;- a't Lender s sole
discretion.

* Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiod to Borrower
any Funds hald by Lender. [f. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
aCQUISﬂIOﬂ or sale of the Property, shall apply any Funds held by Lender at the nme of acquisition of sale as a
“credit against the sums secured by this Security Instrument.

-~ 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
.under paragraphs 1 and 2 shall be applied: first, t0 any prepayment charges due under the Note; second; to
-amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and las!, to any late charges
due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines and impositions anrlbutable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraeh 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Sorrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shaﬂ
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument U!’l|€.‘b‘: Borrower
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b)
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comests in good fanh the inen by. or defends agamst enforcemcnt of the len in, legat proceedings which in the
Lender's opinion operate 10 prevent the enfarcement of the lien; or (c) secures from the holder of the lien an
agreement salisfaclory to Lender subordinating the lien 1o this Security Instrument. )f Lender determines that any
pan of the Property is subject 10 a lien which may attain pricrity over this Security Instrument, Lender may give
Borrower a notice identifying the llen, Borrower shall satisty the lien or 1ake one or more of the actions sef forth
above within 10 days of the giving of nctice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the lerm "extended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, |f Borrower [ails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Propeny in acerrdance with paragraph 7.

Ali insurance polcies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall‘nave the right to hold the palicies and renewais. If Lender requires, Borrower shall promptly
give 10 Lender all receipts of paid premiums and renewal notices. in the event of lass, Borrgwer shall give prompt
notice 10 the insurance carriar and Lender. Lender may make proof of (oss if not made promptly by Borrower.

Unless Lender and Boriower otherwise agree in writing, insurance proceeds shall bé dpplied to restoration or
repair of the Property damaged, i the restoration or repair is economically feasible and Lender's security is not
lessened. If the resloration orirepair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appied 11 the sums secured by this Securily Instrument, whether or nol then due,
with any excess paid. (o Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrigy hac offered lo settle a claim, then Lender may coltect the insurance
proceeds. Lender may use the proceeds t) repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrze)in writing, any application of proceeds to principal shall not
extend or pestpone the due date of the monthly paytaents referred to in paragraphs i and 2 or change the amount
of the payments. If under paragraph 21 the Property is.acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Plopeny prior to the acquisition shall pass {o Lander to the
extent of the sums secured by this Security Instrument irimedialely prior lo the acquisition.

6. Occupancy, Preservat:on,.Mamtenance and Proicction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish. and use the l‘»‘rar*:."ty as Borrower's principal residence within sixty
days after the executicn of this Securily Insirument and shail Loutinue to occupy the Froperty as Borrower's
principal residence for at leas: one year after the date of occupancy.-unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuatiny circumstances exist which are bevond
Borrewer's control. Borrower shall not destroy, damage or impair the Propeity, allow the Property to deleriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiice action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in iericiiie of the Property or olherwise
materially impair the lien created by this Security Instrument or Lender's secuiiy interest. Barrower may cure
such g default and reinstate, as provicded in paragraph 18, by causing the action o/ nroceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of \he Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lerger's securily interest.
Borrcwer shall also be in default il Borrower, during the loan application process, gavecsmaterially falise or
inaccurate information or statements to Lender {or failed o provide Lender with any malgrial information) in
connegtion with the loan evidenced by the Note, including, but not limited to, represertatinns concerning
Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is ¢ a leasehold,
Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7.. Prolection of Lender's Rights in the Property. !f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, ¢r there is a legal proceeding that may significantly affect Lender’s rights in
the Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enlorce taws or-
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Propeny and’.
Lender's rights in the Properly. Lender's acticns may include paying any sums secured by a lien which has,
priority over this Securily Instrument, appearing in court, paying reasonable atorneys’ fees and enterng on the
Property to make repairs. Although Lender may 1ake action under this paragraph 7, Lender does not have to do
0.

Any amounts dishursed by Lender under this paragraph 7 shall become adaitional debt o Borrower secured
by this Securily instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall -
bear interes! from the dale of disbursement at the Nole rate and shall be payable, with intergs?, upon notice from -

Lender 10 Borrower requesting payment,
8. Morlgage Insurance. |l Lender required morlgage insurance as a condition of making ihe loan secured by

ERHvDLES




UNOFFICIAL COPNosases

06-04-1908 .. . - FNMA/FHLMC MORTGAGE . Paged.olé
Loan No 11-702068~8 (Conhnued) S ‘

this Security Instrument, Borrower shatl pay the premiums requued to maintain the mortgage msurance iny efrect "
If, for any reasgn, the mortgage insurance coverage required by Lender iapse or ceases to be in effect, Bormwer
shall pay the premiums required to obtain coverage substantially equivalent to the marigage: insurance prewouslv ‘
in effect, at a cost substannally equivalent to the cos! to Borrower of the morigage insurance prevzousiy in effect,
from an alternate mortgage insurer approved by Lender. | substantially equwalem mortgage insurance coverage:
is not available, Borrower shall pay 10 Lender cach month a sum equal to' ane-twelfih of the.yearly .martgage.
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
.will accept, use and retain these piyments as a loss reserve in licu of mortgage insurance. . Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and
for the period that Lender requires) prowded by an insurer approved by Lender, again: becomes available and is_
ootained. Borrower shall pay the premiums required 1o maintain mortgiage insurance in effect, or to’ prov:de= aloss
reserve, until the requirement for marigage insurance ends in accordance with any written agrcement tetween
Borrower and Lender or applicable law.

8. Inspection. <Lerder or its agent may make reasonable emrlﬂs upon and msp-ect!ons of the Proputy :
Lender shall give Borrovier notice at the time of or prior ta an in .chtron specifying reasonrable cause for the
inspection. ,

10. Condemnation. Tne proceeds of ary award or claim for damages d:rect or wnseque-nnal in: cmnecuon_ ‘
with any condemnation or othe; ‘éking of any part of the Property, of for conveyance in teu ol condemranon are
hereby assigned and shall be paid(u.Lender. .

In the event of a total 1aking ©f/the Property, the proceeds shall be applied to the SUms securad by this
Security Instrument, whether or not-tien due, with any excess paid 1o Sorrower. In.the event of a pamal taking of
the Property in which the fair market valuz of the Property immed: ately before the takmg is equal to or greater
than the amount of the sums secured by s Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be recuced by the
amount of the proceeds multipfied by the follawing fraction: () the total amount of the sums secured immediatety
before the taking, divided by (b) the {air market vaiue of the Property immediately nelore the tahng Any balance
shall be paid to Borrower. In the event of a partial-izxing of the Property in which the fair market value of the
Propeny immediately before the taking is less than the amount of the sums-secured nmmnalately before the taking,
unless Borrower and Lender otherwise agree in writing or uni2ss applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums' are then due. .

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers
to make an award or settle a claim for damages, Borrower fallq to raspond to Lender within 20 days after t1e dat2
the notice is given, Lender is autharized to collect and apply the, ricceeds, at its option, either to restoratian ar
repair of the Praperty or to the sums secured by this Security Instrument. whether or not then die: ‘

Unless Lender and Borrower ctherwise agree in writing, any applicat: an. of proceads o prmcupal swail not;'_
extend or postpone the due date of the monthly payments referred to in pirage2phs 1 and 2 or change the amourt
of such payments. ;

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extersion of the time for pay nent or.
modification of amortization of the sums secured by this Security Instrument grant=c by Lender t0 any successcr
in interest of Borrower shall not operate to release the liability of the originai Sorrower 3¢ Borrower's SUCCessors in.
interest. Lender shall nol be required to commence proceedings against any successor in interest or refuse 10
extend time for paymerit ar otherwise modify amertization of the sums secured by this Security Instrument by,
reason of any demand made by the original Barrower or Borrower's sudcessors in interect: any farbearance by
Lender in exercising any right or remedy shall not be, a waiver of or preclude the exercise of any.right.ar remedy _

12. Successors and Assigns Bound: Joint and Several Llability; Co-signers. Tne covenants  and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lenue: and Borrower,
subject-to the provisions of paragraph 17, Borrower's covenants and agreements.shall be joint ana: “several. Any '
Borrower who co-signs this Security Instrument but does not execute the Note:, (@) is co-signing this. Security
Instrument only to mongage, grant and convey that Borrower's interest in the Propeny under the terms ol this "
Security Instrument; (b) is not personally gbligated 1o pay the sms secured by this Security Instrument; and. ()

agrees that Lender and any other Borrower may agree (o extend, modily, rurbea: or make any acrommoc!anons' ‘

o :r‘”’"’ regard to the terms of this Security Instrument ar the Note without that Borrower's consent. :
T 13. Loan Charges, If the loan secured by this Security Instrument, is subject to a law which sets maximurn
Ioan

charges, and that law is finally interpreted so that the interest pr other laan charges coltected or t0 be.

- “igollected in connection. with the loan exceed the permitled limits, then: (a) any suih loan. charge shall be reduced

c'l‘.:y the amount necessary to reduce the charge lo the permitted limit; and . (b) any sums aiready cellected from .

»-._ T orrower which exceeded permitted limits will be refunded to Berrawer. Lender may choose 10 make this refund,

' iy reducing the principal owed under the Note or by making a direct payment t¢ Borrower. It a refund reduces
) incipal, the reduction will be treated as a partial prepaymem without any prepayment charge under the Nate.

T 14, Nolices. Any notice 1o Barrower provided for in this Security Instrument shall be given by delivering it or.

by mailinig it by first class mail unless applicable law requires use of ancther method. The notice shall be directed.

b v
oy
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10 the Property Address or any cther address Borrcwef designates by notice to Lender. Any notice tc Lender shall

-

f be given by first class mail to Lender's address staled herein or any other address Lender designates by notice 10
7 Borrower, Any notice previded for in this Security Instrument shall be deemed to have been given ta Borrower or
«&  Lender when given as provided in this paragraph.

o 15. Governing Law; Severability. This Security Insirument shall be governed by lederal [aw anc the law of
~ the jurisdiction in which the Property is located, In the event that any provision or clause of this Security
1 Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisicns of this Security
]

Instrument or the Note which can be given effect without the conflicting provision. To this end the prcvisions of
this Security Instrument and the Note are declared to be severable,

16. Borrawer's Copy. Borrawer shall be'given one conformed copy of the Note and of this Security
Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower. | all or ary part of the Property or any
interest in it is so¥d.or transterred {or I a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) witnout Lender's prior written consent, Lender may, at its aplion, require immediate payment ir full
at all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise
is prahibited by federai Izw as of the date of this Securily instrument. )

It Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 cays from the date the natice is delivered or mailec within which' Borrower must pay alt
sums secured by this Securityinsirument. 1| Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remecies nermitted by this Security instrument without further notice or demand on
Borrcwer,

18. Borrower's Right to Reinsata It Borrower meels certain conditions, Borrower shall have the right to
| have enforcement of this Security Inslrumenrt discontinued at ary time prior to the earlier of: (a) 5 days {or such
i other period as applicable law may specify for reinsltatement) hefore sale of the Property pursuant 1o any power of
| sale contaired in this Security Instrurnent; o1 (h) entry of a judgment enforcing this Security lastrument. Those

conditions are that Borrower: (a) pays Lender 7 sums which then would be cue under this Security Instrument
and the Note as if no acceleration had occurred. i cures any default of any other covenants ‘or agreements: (c)
pays all expenses incurred in enforcing this Securitv. Instrument, including, but not limited t0, reasonable
attorneys' fees; and (d) takes such aclion as Lendir may reasonably require to assure that the lien of this
Security Instrument, Lender's righls in the Property ano Scrrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shalt remain fully efective as it ne 2cceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Nate: Change of Loan Servicer, The Note or‘a panial interest in the Note {together with this
Security Instrument} may be sold one or more limes without prior notice to Borrower, A sale may result in a
change in the enlity (known as the "Loan Servicer”) that collects montaly payments due under the Note ang this
Security Instrument, There also may be one or more changes of the Loan Srivicer unrelated to a sale of the Note.
Il there is & change of the Loan Servicer, Borrower will be given wiitten noiice-ol.the change in accordance with
paragraph 14 above and appticable law. The notice will state the name and add:oss.0f the new Loan Servicer and
the adiress 10 which payments should be made. The notice will also contain any (ther information required by
applicable law.

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or
release ol any Hazardous Substances on or in the Property. Borrower shall not do, noial'uw-anyone else to da,
anything affacting the Property that is in violation of any Environmental Law. The precediny two sentances shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous GHubstances that are
generally racognized 10 he appropriate to normal residential uses and to maintenance of the Propzity,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuil or cther action
by any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting
the Propeny s necessary, Borrower shall promptiy take ail necessary remedial actions in accordance with ~.
Environmental Law. , -

| As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or Nazardous_,;,zb

.
1

substances by Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic =0
peiroleurn  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or.- J
lormaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law” means federal laws R
and laws of the jurisdiclion where the Propery is located that refate to health, safety or environmental protection.  =7»

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :%
ng

21. Acceleralion; Remedies. Lender shail give nolice to Borrower prior lo acceleraticn followi
Borrawer's breach of any covenant or agreement in this Security instrument (but not prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)

-
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the aclion required to cure the default; (c) a date, not less than 30 days fram the date the notice Is given to ‘
Borrower, by which the default must be cured; and (d) that tailure o cure the default on or befere the date
specified in the nolice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleralion and the righl to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. |f the default is not cured on or
before the dale specified in the notice, Lender al its option may require immediate payment in full of all
sums secured by this Security Insirument withou! further demand and may foreclose this Security Instrument
by ]udiclal proceeding. Lender shal! be entilled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and cosis of title
evidence.

22. Release, Upon payment of all sums secured by thss Security lnsirument Lender shall refeasa this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Hemestead. Borrower waives all right of hamestead exemption in the Praperty.

24. Riders to this Security Instrument. ) tne or mara riders are executed by Elorrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplenent the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrumeri. ) [Check applicable box{es)] .

X Adjustable Rate Rider ¥ Condominium Rider [} 1~4 Family Rider
"|Graduated Payment Rider” [1Planned Unit Development Ricer [ :Biweekly Payment Rider
" |Balioon Rider (}iate Improvement Rider { Second Home Rider

[]Other(s) [specify]

BY . SIGNING BELOW, Borrowor acrepts and agreze to the terms and covenants rmtamad in this Spcumy
Instrument and in any rider(s) executed by Borrower an1 recorded with it.

Witnesses:
. Aﬁg Seal
7/ A ?%—Bc:rsowg |
INDIVIDUAL ACKNOWLEDGMENT
STATE OF _}1J JADIS )
)ss
COUNTY OF_{"NOL. )

FL

On th:s day before me, the undermgnpd Notary Public, personaﬂy appeared KURT ELTZ lo mq knnwn to be the
individual described In and who executed the Mortgage, and acknowledged that he or she sighed 1he Mortgage as -
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this &TH  day ot DUGCUST 194y,
ﬁ\/ﬂﬂ% /(/LV“ __ Residing at H‘) LISINE ] L—LJ NDIS

Notdry Public in and for the State of LU AIDIS.

93

A

ST

Ai:l

i “OFFICIAL SEAL
JENNEY BELL
NOTARY PUBLIC, STATE OF 1Ll LINOIS
34Y COMMISSION EXPIAES 54-2000 -

; My commission expires

%‘anabie Rate. Installment.
ASER PRO, Reg. U.8. Pat. & T.M. Off., Ver. 3.26 (c) 1998 CFI ProServwea. Ine. Ail nqhts res .erved.
(1L-G203 ELTZ.LN R6. OvL] '
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Exhibit "A"

UNTT 8E I 133% TH
FOLLOWING DEECRIBED REAL
PARCEL 1:
SUB-LCT & IN AR3ES
SEGTION 4. IUWHNSHI
ILLIN

COCK oy,

2ARN CONDOMINUM AS DELINEATZID ON A SURVEY OF THE
S3TLTE:

SIVISION OF LOT 8 IM BRCNSCN'S ADDITICN TO CHICAGO IN
59 WEETH  HANGE 14 EAST OF THE THIAD FRINCIPAL MERLIDIAN, IV

BARUEL o

~HE NORTH 25 TLE7 OF THE WEST 112.19 FEET (EACERT THAT "PART THERECY SEDICATED POR
£7 LYING NORTHE OF ANT ARSOINING SAID ALLEY

T 7 OF BRONSCON'Z ADDITION TC CHICGRGO, A
ECTION 4, TOWNSEIP 33 NCORTH, RANGE

OCK, CCUNTY, LLLINGIS.

S .

PUBLIT ALLEY ANDIALEC ERCEPT THE 2 F
CEDICATED TO KATHEAJW )P, I:HRM CF L
SUBDIVISION OF THE MORTHEAST 1/4 OF
OF TEE THIRD PEINCIPAL NERINIAN, IN

PARCEL ¥:

SUE-IOT 5 M ASSES
FECTIAN 4, TOWNREI
coCY, COUWTY. ILLIM

z ITION TO C
24 EAST OF THE '.'.“.l'.._ gINCIPAL I

i H

g
g%

2APCEL 4

HAT BART OF THE NCRTH 28 FEET OF LOT 7 CL/BROHSCM' S ARDDITICN TU CEICAGO IN

SECTICN 4, TOWNSHIP 32 NORTH, P.AJI”" 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING EAST CF TEE WEST LINE AND ITS NORTHERLY L/TENSION GF THE PUBLIT ALLEY

SEDICATED BY DOCUMENT 133784 RECCRDED MAY I, 1327 NCW VACAT ED AR LYING WE3U OF

""—{E SOUTHERIY TATEMAIOH OF THE ZTAST LINE OF LOT S (IM ASSESSCR'S DIVISION CF LOT
BEONSON’ & ADDITISN TO OHICACT AFCRESAID EACIPUTING FRCM TZE ABCVE DESTRIBED

- b
T T

‘P"OPE = THAT PART DEDICATIO BY SAID DOCUMENT 122784, I COCK CUUWTY, ILLINOI

-

v

PARCEL 5

THAT PART OF THET PUBLIC ALLEY DEDICRTED BY DOC’J‘“’l 12784 (NOWM_MACATEDY LAING
NORTH GF THE SOUTH LINE OF THE NCRTH 25 FEET OF LOT 7 IN BRONLQN'S H.DD TION T
CHICAGO IN SECTICH 4, TCWNMSHIP 35 NCRTH, B J(:E 14 En8T OF THZ THIRSL FRINCIZAL

MERTSIAN, ITH QOOK COUNTY, TILLIKQOIS.
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ADJUSTABLE RATE RIDER 93932{928

(1 Year Treasury Index-~Rate Caps-)

THIS ADJUSTABLE RATE RIDER is made this 4th day of August, 1998, and is mcorporaled mlo and shall be

deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (lhe "Security In&trument“) of th e.

same date given by the undersigned (the "Borrower™} to secure Borrower's Adjustable Rate Noté (the "Note*) ‘o

Bank of Lyons (the "Lender") of the same date and covering the properly described in this Securltﬂ 1nsrrument and '

located at:

1339 N. DEARBORN STREET, #8€, CHICAGO, l!lmoi_s 60610~-2066

[Properly Adcrass]

THE »!OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTERCST RATE AHD THE MONTHLY PAYMENT, THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHAN(EE AT ANY
- ONE TIME-AND THE MAXIMUM RATE THE'BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addiion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole pravides for an initial interest rate o/ £:200%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGT:S CL

(A) Change Dates 2001 ?@ b

The interest rate i will pay may rhange an the first day of 5P,ﬁ°mbe =A¥¥% and on thal day pvery twelve (12)
month(s) thereafter. Each date on which my interest rale could cliarcz is called a "Change Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be based sivan tndex. The "Inc!n=x" I5 the weekly
average yield on United States Treasury securities adjusted to a constan! maturity of | year|s), és made dvdilabie
by the Federal Reserve Board. The most recent Index figure available as of tiie date 45 days betore each Change
Date is called the "Current Index.” :

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparabie
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

. .— —Before-each Change Date,-the Note Holder will_calculate.my .new interest rate by aading. 2.750 . percéniage.

painis to the Current Index. The Note Holder will then round the result of this calceiation to-the nearest
one~-gighth of one perceniage point {0.125%). Subject 10 the limits stated in Section -“(Dl b°|o~" this rounded
amount will be my new interest rate until the next Change Date.

The Note Haolder will then determine the amount of the monthiy payment that would be summenl to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my mnnth!y payment.

(D) Limils on Interest Rate Changes

The interest rate | am required to pay at the first Changc Date wall 1ot be greater than 8. 400% or less than
4,400%. Thereafter, my interest rate will never be increased or décreased on any single: Change Date by more
than lwo oercentage points (2.000%) from the rale of interest | have been paying for the preceding twelve (12)
month(s). My interes! rate will never be greater than 12.400%.

(E} Effective Date of Changes

My new interest rate will becoms effective on each Change Date. | will pay the arﬁount dl’ my new monthly

payment beginning on the first monthly paympnt date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

MULTISTATE ADJUSTABLE RATE FlIDER~ARM 5-2

' . : ; - _ Forin 3111 3/85
Single Family-Fannie Mae/Freddie Mac Uniform Insirument

(pftge 101 3 pages)
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Loan No 11-702068-8 Conllnued)

The Note Hold:.r wil de.uver or mail to me a notnce of any changes in my interest rate and the amount of my
monthly payment before the effeciive date of any change, The notice wilf include information required by law to be
given me and also the title and telephone number of @ person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitarm Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Properly or a EBeneficial Interest in Borrower. |If all or any part of the Property or any
inlerast in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writlen consent, Lender may, at its aption, require immediate payment in full
of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to'be submitted to Lender information required by Lender to evaluate the intended transferce
as it a new loan were Leing made 10 the transferee; and (i) Lender reasnnably determines thal Lender’s security
will not be impaired by 1he.loan assumption and thal the risk of & breach of any covenant or agreement in this ‘

T Security’InstrumentisTaccentahle tor Lender. - - T e R S

To the exten! permilled by ~nplicable law, Lender may charge a reasonable {ee as a condition to Lender s
consen! of the loan assumption. ~wender may alsa require the transferee 10 sign an assumption agreement that is
acceptable to Lencfer and that obligates the transleree to keep ali the promises and agreements made in the Note
and in this Security Instrument. Barwer will continue to be obligated under the Note and this Security
Instrument unless Lender relzases Borrower in writing.

Il Lender exercises the option to requre immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sum: s2cured by this Security Instrument.  |f Borrower fails to pay
these sums prior to the expiration of this period, Lirider may invoke any remedies permitted by this Security
Instrument without funther notice or demand on Borrower,

BY SIGNING BELOW, Borrawer accepts and agrees 10415 1erms and covenants contained in this Adjustable

Rate Rider,
g—
2R (Seal)
KURT -Borrower
e (Seal)
~Borrower
Sy ST ST T L YT e T i e e e LT m WY S Calem o TN LT RSSTUSINE S ART T e T T e e WS TTT - TS Zo
g
«
”
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- 08204198 ' ADJUSTABLE RATE RIDER q8962.9~3!339e 30f3
} Loan No 11-702068-8 (Continued)

3 INDIVIDUAL ACKNOWLEDGMENT

t o smEOF_JLLINOIS )

] \ I '

T COUNTY ofF LoV . ' L )

On this day before me, the undersigned Notary Public, personally appéared KURT ELTZ, to mb known to be the
individual described in and who executed the Adjustable Rate. Rider, and acknowledged that he or she signed the
Adjustable Rate Rider as his or her {ree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hana 20d official seal this _4___']—\—\ day of ﬁ\/(@!,bfﬁ 19@8_.

B;\ /ﬂﬂ/ym\/ té,((M | Hesidmg at’ H ) L,L& BE H,L HUDIE o
NogPubllc in and for the Stat-of \L,U[\}D[g i
My commission expires . G0 7 ~wying

P ;:EINR;‘EH; UEAL
BELL

NOTARY PUBLIC, STATE OF ILLINIS

W(‘OMHIoS!ON EXPIRES 5.1 a‘.‘DO
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CONDOMINIUM RIDER 48962928

THIS CONDOMINIUM RIDER is made this 4th day of August, 1998, and is incorporated into and shail be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Noie 10 Bank of Lyons (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at.

_ 1339 N. GEARBORN STREET, #8E, CHICAGO, lllinois 60610-2066
The Property includes a unit in, together with an undividea interest in the common elements of, a condominium
project known as:

[l ar ¢ .

1339 N. DEARBORN CONDOMINIUM
(the "Condominium Project”). If the owners assotiation or other enlity which acts for the Condominium Project
{the "Owners Association™) holds tile to property for the benefit or use of its members or shareholdess, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benen!s of
Borrower's interes®.

CONDOMINIUM.COVENANTS. In addition to the covenants and agreements made in the Security Instrumen!
Borrower and Lender \uripar covenant and agree as foliows:

A. Condominlum Gilivstions. Borrower shall.parform. all.of-Borrower's-obligalions under the Condominium
Projéct’s. Canstituent Docu ants. The "Constituent Documents” are the: (i) Declaration or any other document
which creales the Condominiuin Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
decuments.  Borrower shall promplly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as tha-Owners Association maintains, with a generally accepled insurance
carrier, a "master” or "bianket” policy or. the Condominium Project which is saiistactory. to Lenger and which
provides insurance coverage in the amounts, fo' the perieds, and against the hazards Lender requires, including
fire and hazards included within the term "extender coverage,” then;

() Lender waives the provision in U form Covenant 2 for the montkly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property, and

{i) Borrower's obligation under Uniform Cavenant 5 to maintain hazard insurance coverage on the
Praperty is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of any lapse in réqaised hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in‘tizu of restoration or repair tollowing a loss {o the
Property, whether 10 the unit or to common elements, any proceeds payahle to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the SeCurily. Instrument, with any excess paid 10
Borrower. , : _

C. Public Liability Insurance. Borrower shall take such actions as may 92 reasonable fo insure that the
Owners Association maintains a public lability insurance policy acceptable v form, amount, and extent of
coverage to Lender,

D. Condemnalion. The proceeds of any award or claim for damages, direct or.cunsequential, payable 10
Borrower in connection with any condemnation or other taking of all or any pan of the Prancrty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigred angd shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instument as provided
in Uniform Covenant 10.

E. Lender's Prior Consenl. Borrower shall not, except after nolice lo Lender and with Lender's prior written
consent, gither partition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for abandonment or
termination reguired hy law in the case of substantial destruction by fire or other casualty or in the case of a takng
by condemnation or eminent domain; D

(ih any amendment 10 any provision of the Constituent Documents it the provision is for the express -3
benefit of Lender;

(i} termination of professional management and assumption of sell~management of the Owners D
Association; or .D
(iv) any action which would have the effect of rendering the pubhc liability insurance covrnrage‘;
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does nol pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounls

MULTISTATE CONDOMINIUM RIDER Form 3140 9/30
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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Loan No 11-702068-8 : (Continued) ‘

shall bear interest from the date of disbursement at the Note rate and shall be payabia, with interest, upan natice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and provisions comained in this Condarninium
Rider, ' ‘

2 g B (Seal)

KURT E£T2-8orrower

QEVOINK/J




