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This Assignment of Rents preparca by: EDWARD A, MATUGA, ATTORNEY AT LAW
2121 S. MANNHEIM RD
WESTCHESTER, IL. 60154

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 2, 1998, between DANIEL'M. LEFF and SUSAN M. LEFF,
AJK/A, SUSAN M. HEFF, MARRIED TO EACH OTHER, whoze address Is 2723 N. KENMORE AVENUE, UNIT #
1, CHICAGO, IL. 60614 (referred to below as "Grantor"); pnd 18t FEDERAL SAVINGS & LOAN ASSOCIATION
OF WESTCHESTER, whose address is 2121 S. MANNHEIM «D, WESTCHESTER, IL 60154-4391 (referred o
betow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to i Rents from the foliowing described
Property located in COOK County, State of Hllinois:

LOT 3 IN BLOCK 8 IN THE SUBDIVISION OF QUTLOTS 2 AND 3 '\ THE CANAL TRUSTEES’
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHI® 40 NOR1Y, RANGE 14, EAST OF THE
THIRD PPRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3052 N. SHEFFIELD AVzMUE, CHICAGO, IL
60657-4420. The Real Property tax identification number is 14-28-210-021-0000 & 14-29-220-138-0000.

OEFINITIONS. The following words shall have the following meanings when used in this Assignmient. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referrnces to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assionment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions reiating to the Rents.

Event of Difault. The words "Event of Default”™ mean and include without Iurn:lauon any ol the Evens of
Default set forth below in the section titled "Events of Delault.”

Grantor. The word "Grantor” means DANIEL M. LEFF and SUSAN M. LFFF, AJK/A, SUSAN M. HEFF,

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enfarce cbligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignrnent.

Lender. Thz word "Lender" means 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, its
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Lease the Property. lender may rent or lease the whole or any part of the Property for such lerm or terms
and on such conditions ag Lender may deem appropriate. yP Perty

Employ Agents. Lender may enga?e such agent or a%onts as Lender may deem appropriate, either in
bfegcé% Ss name 07 in Grantor's name, fo rent and”mznage the Property. including the coilection and application

Other Acts. Lender may do all such other things and acts with respect to the Propenty as Lender may deem
anropﬂa!e and may act exclusively and solely i the place and stead of Grantor and 10 have all cf the powers
ol Granlor for the purposes stated above.

No Reqguirament to Act. Lenger shall not be re:iuired to do any of the foregoinﬁ acts or things, and tine fact
that Lender shall have performed one or more of the foregoing acts ar things shall not require Lender to do
any other gpecific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lencler in connection with the Preperty shall be for
Graror's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall detesmine the auolication of any and all Rents received by it. however, any such Rents received by Lender
which are not eppueu 1o such costs and expenses shall be agpued 10 the Indebtedness. All expenditures made by
Lender under this Assignment and nol reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until pad.

FULL. PERFORMANCE. f Clentor pays ali of the Indebtedness when due_and otherwise performs all the
obligations urg{:rosed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a'suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file-cvidencing Lender's security imterest in the Renis and the Property. Any
termination 1ge required by law shall be prid by Grantor, if permitted by applicable law. If, howaver, payment is
made by Grantor, whether voluntarily i cinerwise, or by guarantor or Dy any third party, on the Indebtedness and
\hergafier Lencler is forced 10 remit the amzunt of that payment (a[) 10 Grantor's trustee in bankruptcy or 10 any
similar person under any federal or slate Dankruptcy law or taw lor the relief of debtors, (b} by reason of any
judgment, decree or order of any court or agmanistrative body having jurisdiction over Lender or any of Lender’s
properny, or (Ci bY’ reason. of any settiement ¢ compromisé of any claim made by Lender with any claimant
{including without limitation Grantor}, the indebtecnss shalf be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall contirue ta be effective or shall be reinstated, as the case may be,
notwithstanding any canrcellation of this Assignment or #i any note or aiher instrument or agreement evidencin

the Indebtedness and the Property will continue {0 secuie the amount repaigd of recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or cormpromise refating to the Indebledness-orto this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with g0y provision of this Assignment. or if any aclion or
groceedmg is commenced that would materially atfect Lender's.nicresls in the P.rnpenz. Lender on Grantor's
ehalt may, by shall not be required to, take any action that Lender desms appropriate. Any amount that Lender
expands in $o Joing will bear interest af the rate provided for in the-ivote fzom the date incurred or paid by L.ender
to the date of (epayment by Grantor. All such expenses, al Lender's ogption, will {3) be payable on demang, (D)
be added to th2 balance of the Note and be apportioned among and be p2yzole with any installment payments to
become due during either (i) the tefm of any applicable insurance polsc¥| or i) lhe remaining term of the Note, or
{¢) be treated us a balloon payment which will be due and payable at the Nuie's rmaturity.,  This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph 5halt be in addition to any other
rights or any ramedies to which Lender may be entitied on account of the default. ~Any such action by Lender
ﬁ g;l not be censtrued as curing the delault so as ic bar Lender from any remedy Ihat it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of gefauir("Event of Default™)
under this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtrdress.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Nate or in any of the Related Documents.

Defsull In Favor of Third Parties. Should Borrower or any Grantor defaull under any Ican, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of ény other creditar
or person thal may materially affect any of Borrower's properly or Borrawer’s or any Grantor's ability 1o repay
the Loans ur perform their respective obligations under this Assignment or any of the Related Decuments.

False Stetements. Any warranty, representation of statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. ‘

Defeclive Collateralization. This Assignment or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral documents 1o create a valid and perfacted security interest or lien} at
any time arig for any reason,

Qther Defgults. Failure of Grantor to comply with any term, obligation, ccvenant, or condition cantained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of & receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an% type of creditor workoul, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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Applicable Lew. This Assignment has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lltinois.

Multiple Parties. Ali cbligations of Grantor under this Assignment shall be joint and several, and all
references 10 Girantor shall mean each and every Grantor. This means that each oH the persons signing below
is responsible for all obligations in this Assignment. 7

No Modirication. Grantor shall not enter into any agreement with the hoider of an‘{l mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or rencwed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabilily. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable- as t0 any person or circumstance, such finding shall not render that provision invalid - or
unenforceable as 10 any other persons or circumstances. i feasible, any such offending provision shall be
deemed to be «nidified to be within the limits of enforceability or validity; however, if the offending provision

cannot be so mowfied, it shali be stricken and all other provisions of this Assignment in all other respects shall
remain valid and-enfsrceable.

Succeasors and Asegns.  Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assign:neri-shall be binding upon and inure to the benelit of the parties, their successors and
assigns. |1 awnership ¢t i@ Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with-arintor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extersiun. without reteasing Grantor fram the abligations of his Assignment or liability
under the Indebtedness.

Time s of the Essence. Time is'ol(hz essence in the performance of this Assignment.

Waiver of Homeslead Exemﬁuan. Zianlor hereby releases and waives all riﬁ_ms and benefits of the
homestead exemption faws of the State of Hiinois as Lo all indebtedness secured by this Assignment.

Weivers and Consents. Lender shall nct Fe deemed to have waived any rights under this Assignment (or
under the Relzted Docurnents) unless such waiser is in writing and signec by Lender. No delay or omission
on the part of Lender in exercising any right 2l operate as a waiver of such right or any other right. A
waiver Dy any panty of a provision 0f this Assigrment-shall nol constitute a waiver 0f or prejudice the party’'s
right otherwise to demand strict compliance with Uial arovision or any other provision. No prior waiver by
Lender, ncr any course of dealing between Lender and-Grantor, shall constitute a waiver of any of Lender's
righs or aty of Grantor's obligations as to any future (razisactions, Whenever consent by Lender is required
in this Assignment, the granting of such consent by Leuder in any instance shall not Constitule continuing
consent t0 subsequent instances where such consent is requrired,

EACH GRANTOR ,ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GHANTOR, AGREES TO ITS TERMS.

A///////

OANIEL M. LEFF ¢ 7 7

o B s WA 4

" SUSAN M. LEFF, WUSKN M. HEFF é
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