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RCATNERE MORTGAGE

THIS MORTGACGE ("Security Instrumient”Lis given on October 22, 1998 . The mortgagor is
STEPHEN C. MEDRANQO AND LILIBETH. B, MEDRANQ, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY

("Borrower"). This Sccurity Instrument is given 1o
AMERIQUEST MORTGAGE COMPANY

which is orgunized and existing under the [aws of the State of Delawzir . and whose
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 ("Linder”). Borrower owes Lender the principal sum of
One lHundred Nincty Nine Thousand Seven Hundred Fifty and no/100 oo e
Drilars (U.S. $ 199,750.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security nstrument {"Note™), which provides for
moenthly pavments, with the full det, i not pdld carlier. due and paveble on Novemrer 1 | 2028

This Secority Irstrument secares 10 Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interesiy adyvanced under paragraph 7 to
protect the security of this Security Instrument, and (c) the performance of Borrower's covenants 2:d agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 4 Lender the following
described property lecated in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the sddress of 6140 N CENTRAL PARK AVE CHICAGO [Sirect, Ciryl,
Ihinois 60659 - {2ip Cotte] ("Property Address”):

HLLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 /80

@ﬂﬁH|ILI (haus} Amende; 3 It i |
VP IATGAGE FORNS - 130315217201 { 4 ll |
Bags 160 D Q1L (REV 2008) ""'%/ . | |

“J




2ot ¥

P
P> e o
- "
by AT o 7 Y0
C NPT i :
ot N ey
- Ry o TR T T AT B P -..
» o b bl
R R w
i =7 o S .
* Dl ysd Ry Ea

P AN
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TOGETHER WITH all the improvements now or herealter erected on the property. and ail easements, appurtenances, and
fixtures mow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is Jawfully scised of the cstate hereby conveyed and has the sight 1o mortgage,
grant and convey the Property and that the Praperty is uncacumbered, except for encumbrances of record. Borrower warrants
and wil} defend generally the titie 10 the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniforr covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

LNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Notc and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance. Subject o applicable aw or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly lcaschold payments
or pround rents on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; (c) yearly morlgige insurance premiums, if any: and () any sums payable by Borrower to Leader, in accordance with
the provisions of paragrapk 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, collee® and hold Funds in an amount rot to exceed the maximum amount a lender for o federally
selated inorigage loan may requive for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to 1ime, 12°UL.5.C, Section 260) er seq. ("RESPA™), unless another 1aw that applics 1o the Funds
scts a iesser amouni. I so, Lender may, a any time, collect and hold Funds in an amount riot 10 exceed the lesser amount,
Lender miay estimate the amount of Funas Zue on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in accordance with ¢pplicable law,

The Funds shall be held in an instiwtion yimse deposits are insured by a (ederal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or 7 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escoow Ttems. Lender may net charge Borrower for hoidiag and applying the Funds, annually analyzing the escrow account, or
verifying tie Escrow lems, unless Lewder pays Borrower intercss un the Funds and applicable Iaw permits Lender to make such
a charge. However, Leader may requirc Borrower 1o pay a oze-time charge for an independent real estate tax feponting service
used by Lender in conncction with this loan, unless applicable Jarv provides othcrwise, Unless an agreement is made or
appicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrewer and Lender may agree in writing, however, that interest shall be-paid on the Funds. Lender shall give to Borrower.
without charge, an annuai accounting of the Funds, showing credits ana dobits 10 the Funds and the purpose for waich each
debit to the Funds was made, The Funds are pledged as additional security (or alVsums secured by this Security Instrument,

1f the Funds held by Lender exceed the amounts permitted to be held by appliczble law, Lender shall zecount to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the simount of the Funds held by Lender at any
umie is not sufficient 1o pay the Escrow Ttems when due, Lender miay so notify Borrowed 1n/writing, and, in such case Borrower
shall pay 1o Lender the amount recessary 1o make up the deficiency. Borrower saall mabe un the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall provaptly refund (o Burrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ag a credit agapstthe sums secered by
this Security [nstrument.

3. Application of Payments. Unless applicable 1aw provides otherwise, all payments received by Lendor under paragraphs
! and 2 shall be applied: [irst, to any prepaymenl charges duc under the Note; second, to amounts pavable under paragraph 2.
third, 10 imerest due; fourth, to principal due; and lasi, to any Jawe charges due under the Note.

d. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Sccority Instrument, and leaschold payments or ground rents, if any. Barrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall pramptly furnish ta Lender all notices of amounts ta be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens,

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the hen in a manner acceptable to Lender; (b) coniests in good faith the lien
by, or defends against enforcernent of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; of () secures {rom the holder of the lien an agreement sacisfactory to Lender subordinating the licn t0
this Secarity Instrament. £ Lender determines that any pan of the Propenty is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice uicnufymg the lien. Borrower shal) satisfy the lien or take one ot
more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the lmprmurenls now cxlslmg or erLPtu.r uu,u.d on the
Property insured against loss by fire, hazards included within the term "extended covcragt.. and any othcr huards mc.ludmg,
floods or ﬂoodmg, for which Lender raqum:s insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 LTLI'I(IL‘I' s approval
which shall not be unreasonably withheld, 1T Borrower fails to maintain coverage described above, Lender may at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a srandasd mortg.age clause. Lender
shall have the right o hold the policies and renewals, I Lender requires, Burrower shali promptly give to L&uder all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance cdmcr and Lendér,
Lender miay imake proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance pmnu,dq shall be a,mhed (o restoraliqn or repair of lhc
Propeft) damaged, if thy testoration or repair is cconomically feasible and Lender's security s not lessened. If, the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance prnceeds shall be apphed to the sums’
secured by this Scc.urny tnzarvment, whether or not then due, with any excess patd 1o Bor rower. [f Borrower abandons the
Property, ur does not answer »1tkin 30 days a notice from Lender that the insurance cirrier has offered o seutle a c.lzum Lhrn
l.ender may collect the insurancr proveeds. Lender may use the procen-ds to repair or restore the Property or to pay sums
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice it given.

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal <half not extend or
postpone the due date of (he momhly payn'.. ts referred (o in paragraphs 1 and 2 or change the amount of the payrents. If
under paragraph 21 the Property is acquirca-Uv-Lender, Borrower's right to any insurance policies and proceeds resuhing frc-m
damage 1o the Property prior to the acquisition sheil poss to Lender to the extent of the sums secured b) this Security Instrummt
immediately prior to the acquisition. i

6. Occupancy, Preservation, Maintenance and Piricction of the Prupcrtjr. Rorrower's Loan Appliculion, Luasehnldﬁ.‘ :
Dorrower shall occupy, establish, and usc the Property as-Deirower’s principal residence within sixty days atu.r the s.xr.n.unon of
this Sccurity instrument and shall continue to cecupy the Properiy as Borrower's principal residence {or al leam one year ah(,r
the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably; withheld, or uness
extenualing circumstances ¢xist which are beyond Borrower's conrrol, Borrower shail .not destroy, darpagc or impair the
Property, allow the Property to deteriorate, or commit waste on the/ Proveny. Boirower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s ond faitli judgment could resullj in farfeiture of ihe
Property or otherwise materially impair the lien created by this Secur:ty Ins.runent ar Lender's security mlqml. Borrower my
cure such a default and reinstate, as provided in paragraph 18, by causing the acties ar proceeding ta be distnissed with a ruling:
that, in Lender's good faith determination, precludes forfeiture of the Borrower's ipicrest in the Pmpcrty or other material
impairment of the lien created by this Sccurity Instrurnent or Lender's security inie:si. Borrower shall. dlso be in defaule if
Borrower, during the loan application process, gave mqtenall} false or inaccurate n.lunn 54100 OF stalements 10 bt:udcr {or failed
to provide Lender with any material information) in connection with the lran evidenced by Lhu. Note, including, but ot limited
10, representations concerning Borrower's cocupancy of the Propenty as a principal z‘es:deme Tt tnis Security Instrumeat is op a
leasehald, Borrower shall comply with all the provisions nof the lease. 17 Bormwu atqui ves fie tile 1 the Propeny, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wrumg

7. Protection of Lender’s Rights in the Property. [F Borrower fails to perfnrm the covenants and. agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly dUCCI Lender’s rights in thz Prnperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's n,;hts in the Property. Lender's actions may
include paying any sums sccured by a licn which has priority aver this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Properly to make repaizs. Although Lender may take action under this paragraph
7. Lender does net have 1o do so.

Any amounts dishursed by Lender uader this paragraph 7 shatl breome 1ddmcmal debt ‘of Borrower secured hy this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall hear imerest froni 'h'-,
date of disbursement at the Note rate and shall be payable, with interest, upnn nctice from Leader to E!ur'nwcr reguesting
paymenl.

8. Mortgage Insurance. [f Lender required mortgage insurance as 4 condition of making the loan secured by | ths Security
Instrument, Borrowcer shali pay the premiums required o maintain the morgage insurance in effect. If, for any reason, the.
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the peemiums required o
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obiain coverage suhstantially equivalent o the mortgage insurance previnusly in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an alicrnate morigage insurer approved by Lender, 1f
substintially equivalent mortgage insurance coverage is not avai.able, Borrower shall pay to Lender cach month 4 sum cqual to
one-twel fth of the yearly mostgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
he in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance wilh any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agemt may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscequential, in connection with ary
condemnation or other taking of any part of the Property, or for conveyance in lieu of cendemnation, are hercby assigned and
shall be paid to Lender.

In the event of a teial taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then dug, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propery ynmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediateay befose the 1aking, unless Borrower and Lender otherwise agree in wriling, the sums sceured by
this Sccurity Instrument shal) b rednced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immedistsly befare the taking, divided by (b) the fair market vatue of the Propenty immediately
before the taking. Any halance shall bepaid to Borrower. In the event of a panial taking of the Propenty in which the fair
market value of the Property immediatelv-osiore the taking s less than the amount of the sums secured immediatcly before the
taking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security 1nstr ‘mcm whether or not the sums are then due.

[f the Property is abandoned by Borrower, or &7, aiter notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 40 <vspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect 2nd apply the proceeds, at (s oniian, either to restoration or repair of the Propeny or to the sums
sceured by this Security Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any_application of procecds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymen:s.

11. Borrawer Not Released; Forbearance By Lender Not a Waiyzr: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the ongmal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor i interest or refuse to extend time for rayment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand mace vy the eriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shaltnot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thelcovenants and agreemenis of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,” suiject to the provisions of
neragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borroweiswhi rosigns this Securily
Instrument but does not execute the Notg: (a) is co-signing this Sccurity Instrument only to mortgags, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instruinent; (b) is not personally obligated 1o pay the sums
sceured by this Scearity Instrument; and () agrees that Lender and any other Borrower may agree (o extend | miadify, forbear or
make any sccommodations with regard to the tlerms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that 1aw is finally inlerpreled so that the interest or other Joan charges collected or to be collected in connection with the
toan excerd the permitied limits, then: (2) any such loan charge shall be reduced by the amaunt necessary 1o reduce the charge
(0 the perntitted lisit; and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded to
Borrgwer. Lender may choose 1¢ make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. Il a refund reduces principal, the reduction will be treated as o partial prepayment without any
arepayment charge under the Note,

14. Notices. Any notice to Borrower provided tor in this Sccurity Instrument shal! be given by delivering it or by mailing
it by first class mail unless applicable iaw requires use of another method. The notice shall be directed to (ke Property Adcress
of any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by firsi class mail 10
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Lender's address ‘staied herein or any other address Lender designates by notice tq Borrawer, Any notice pr‘t‘r.fidcd for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this piragraph. .

15. Governing Law; Severability. This Security  Instrument shall be governed by federal law and the 1aw of tae
jurisdiction in whick the Property is located. In the cvenl that any prov:s:rm or clavse of this Security Instrunient or the: Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the contlicting provision. To this end the provisions of this Security Instrument and 1hc Note are declared
10 be severable.

16, Borrower’s Copy. Borrower shall be given one confonned copy of the ch and of this Security Instrament.

17. Transfer of the Property or a Reneficial Interest in Borrower, IT all or any part of the Property or any m!erust init
is sold or iransferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower isinot a natural persom without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums, ‘secured, by this
Security Instrument, However, this option shall not be excercised by Lender if exercise is pmhmmd by fu.cn! I:Jw as of the daﬁc
of this Security Instrument,

If Lender exercises this option, Lender shajl give Borrower notice of accclemnon The notice shall prnv:dr 2 pcrmd of ncn
less than 30 days from tiie date the noticé is delivered or mailed within which Bocrower must pay all sunis suurcd by this
Security Instrument. If Borrower faily (0 pay these sums prior to the expiraiton of this period, 1 ender may invoke any" ‘remedics
permitted by this Security Instranrent without fuither notice or demand on Borrower, ‘

18. Borrower's Right 1o Rvinstate. If Borrower meets certuin conditions, Borrower qhall havé {he: right to h.{wc
enforcement of this Sceurity Instrisient disconsinued at any time prior © tie carlier oft (a) § days (nr such other perioth 4.
applicable law may specify for reinstarement) before sale of the Property pursuani (o any power of sale’ contained in th!°
Secusity Instrument; or (b) entry of a judgmsat enforcing this Security Instrument, Those conditions are “hat Borrowcr (1) pxys-
Lender all sums which then would be duc wsdey this Security Insirument and the Note a5 if no nwe]enuon had oocurred,; (h)‘
cures any default of any other covenants or agresments;.(¢) pays all expenses incurred in enforcing this Seturity lnsnumen'i
including, but not limited to, reasonable attorney:’ fees; and (d) takes such wction as Lender may reascnably require to asslre
that the lien of this Security Instrument, Lender’s righ?s.in the Property and Bormwer obhgdnon 10 pay the sums secured Ihy
this Security Instrument shall cortinue unchanged. Uzod reinstatement by Borrower, this Security lnstmmcm z'.nd |hc
obligations secured hereby shail remain fully effective as 1f no acceleration had ocwrr:.d Howeve‘r this right 1o reinstaté shall
1ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ol a mrnal mieresz in the Nou. (togelher w1th this Svcunly;_
Instrurnent) may be sold onc or more times without prior notice ty Bairower, A sale may result in 1 Lhang(, in the t.n'fll)' {known.
as the "Loan Servicer") that collects monthly payments due under the Nete hod this Security In.stnlanl These also may be ong
or more changes of the Loan Servicer unreiated tw a sale of the Note, [[there is a change of the Loan Semur, Borrower will be
given writlen notics of the change in accordance with paragr‘sph |4 above aig applizsble law, The ‘notice wnl state the name and
address of the sew Loan Servicer and the address to which payments should be place: The notice will also contain any othe
information required by applicable law.

20. Hazurdoeus Substances. Borrower shall not cause or pertnit the presence, st ispos l, storage, or release of aiy
Hazardous Substances on or in the Property. Borrower shall not do, nor all 0w anyor.e else to do, anvth-ng affecting the
Property that is in violation of any Environmental Law, The preceding two senfences shall aut apply to me‘ presence, use, of,
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10°be appropriate (o normal
residential uses and to maintenance of the Property. JJ

Borrower shall promptly give Lender written notice of any mw.:,ugauon, clain, dcmand Iawauv or olhcz action. by any
governmental or Tegulatory agency or private party involving the Property and any Hudruous Substance ¢r Fdnv:ronmen‘al Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguta ory authomy. that
any removal or olher remediation of any Hazardous Substance affecting the Prapeny is necessary, Borrower shaIl promp:tv take
all necessary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsmnccs by
Enviranmental Law and the following substances: gasoline, kerosene, other flammable or 1oxie petroleum products, . foxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction where the Propcny iy lou.au.d Ihnt '
refate to health, safety or envirommental pratection. _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a,brec as iullows
21, Acccleration; Remedies. Lender shall give notice to Borrower pnor to nceeleration ﬁ.‘rllowmg Borromr 5 breach
of any covenant or agreement in this Security Instrument (but not prior’ to acceleration under paragraph 17 unless
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applicable lew provides ntherwise). The notice shal] specify: (a) the default; (b) the action required to cure the default;
(¢) a dute, not less than 30 days from the date the notice is given to Borroveer, by which the default must he cured; and
{(d) that failure to curce the default an or before the date specified in the notice may result in aceeleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in thé foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumeat by judicial
praceeding. b.ender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fies and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing ihis Security
Instrument, but only if the fee is paid to a third panty for services rendered and the charging of the fee is permitted under
applicable law,

23. Waiver of Hosaestead, Borrower watves all right of hemiestead exempiion in the Propenty.

24. Riders to (his Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Sceurity Instrument, the coverants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of (nie Security Instrurient as if the rider(s) were i part of this Security Instrument.

[Check applicable box(es)]

_ ] "1 Condeminium Rider )14 Family Rider

| _] Graduated Payment Rider ) Plaaned Unit Develapment Rider L] Biweekly Paymeni Rider
F_-:} Balioon Rider j Hate Timprovement Rider ] second Home Rider
L_JV.A. Rider _J/aner(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the te.ms and covenants contained in this Security Instrunent and
in any rider(s) excented by Borrower and recorded with it

Witnesses: }j’/(‘/ ngu C ) Z?_Méﬂwf {Scal)

STEPHEN € MEDRANO “Berrower
'bé) MLZ‘% x/< u_ﬂgu?/l/b‘/ (Seal)
{ILIBETH B. ME7RA 30, Torrawer

(Seal) Y (Seal)

-Borrower Borower

STATE OF JLLINOIS, - . . County ss:
LTl TJQ:‘(\-U\M , a Notary Public in and for said county and s1ate do hereby certify

that Sife_p i - aral Qe
havp €. Medrano and Lililbebn B drano s Hush
Wite as +onante by HaL Udnrelr

pcrsuuall ¥ known to me to be the samz person(s) whose name(s)
subscribed o the foregoing instrument, appcared before me thns day in person, and acknowledged that 4 he
signed and delivered the said instrument as —Hf\c_\ r {ree and volunrary act, for the uses and purposcs therein set forth,

Given under my hand and official seal, this’ Qe Md/dy of C’C‘IcObIU’ , fC[C\%

My Commission Expires: %/j%//zm/ //L_T"/Jé/_/ T

Notary Public

This Instrument was prepared hfri) _‘{ T ORRCIAL SEALY ’
!
J

OMPAT Thomas T, Oetienne
@) 6HIIL) 9200 Page 6 v Notary Pubiic, State of lllinois

75 Madison County
v %D 2oy (15D My Commission Expires 08/18/2001
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Loan Ne. 9166935-3579

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  22nd  day of October o

1998 , and is incorporated into and shall be dLLde to amend and supplemunt Lhe Mortgage, Deed of
Trust, or Security Deed (the “Sccurity Instrument”) of the same dite given by the undv.rag._,ned {the "Borrower") to
seeure Burrower's Adjustable Rate Note (the "Note™) (o A\'IFIKIQUEST MORTG AGE COMPANY
(the "Lender™) of the sarne date and covering the property rlcqu bed in the Security Instrument and lomled e

6140 N CENTRAI ‘I’A RK AYE
CHICAGO, IL. 60659

[Property Address]

THIS NOTE CONv#INS PROVISIONS ALLOWING FOR CHANGES 'IN THE

INTEREST RATE AND_TIIE MONTILY PAYMENT. THE NOTE LIMITS THE ,
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE :
TIME AND THE MAXIMUY TATE THE BORROWER MUST PAY. ‘ ' '

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower, and Lender further covenzot-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _ , : .
The Note provides for an initial interest rate of 9.000 %. The Note provides for changes in the
inwrest rate and the monthty payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHA]\G
(A) Change Dafes _
The inlerest rate 1 will pay may cmnge on the first day of Novernher . 2001, and pa-that
day every sixth month thereafier, * Each dale on which my interes: rate could chapge is called a Clmmu Dmc

(8) The Index ,
Beginning with the first Change Date, my interest rate will be hased on an [nde/. Tie "Index” is the averagr'
of interbank offered rates for six-month U.S. dollar-denominated deposnb in the Londoa ‘market ("LIBOR™), s
published in The Wall Streer Journal. The most recent Index figure available us of the date @ d‘lys before each
Change Date is called the "Current Index.” :
I the Index is no lenger available, the Note Holder will chnw a new index that s based rpoa wmparablh-
information. ‘The Note Holder will give me nuuc.c of this choice. :

{C) Calculation of Changes o
Before each Change Date, the Note Holder will calculate my new interest rate b} adding  Seven and One
Eighth pereentuge ')omts{s) 7128 @)

the Current Index. The Note Holder will then round the result of this addition to du. nearest one- clghth of om-
percentage point ((.125%). Subject to the limits stated in Section (D) below, I1his rounded armount will be m'
new interest rate until the next Change Dare. . :

The Note Holder will then determine the amount of the monthy payment that would be sui‘f'c:em to rl.pa" ‘ ,
the unpaid principal that | sen expected to owe a the Change Date in full gn the Maturity Date at my ncw interest '
rate in substantially equal payments. The result of this caleulation will be the new amount of my monthly
payment. ‘

ADJUSTABLE RATE RIDER - LIBOR INDEX Page 1 uf 2 ' Initials- (92 7%2 3
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Loan No. 9166935-5579 :
(1) Limits on [nterest Rate Changes “
The interest rate T am required to pay an the first Change Date will net be greater than 12,000 %
ot less than 9.000 %. Thereafter, my interest rate will never be increased or decreased en
any single Change Date by more than One pureentage point(s)
{ 1.000 %) from the rate of interest Thave been paying tor the preceding six months, My
interest rate will never be greater tan 15.000 % o less than 2.000 %.

(E} Effective Date of Changes

My new jntercst rate will become effective on cach Change Date. [ will pay the amount of my new mmonthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
pavment changes agam.

(F) Notice vi Changes

The Nowe Holdorwill deliver or niail 1o me a nutice of any changes in my interest rate and the amount of my
monthly payment beisiethe effective date of any change. The notice will include information required by law to
be given me and also tie title and telephone number of a person who will answer any question [ may have
reparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Secunity Tustrement is amended to read as follows:

Transfer of the Property or a Beneiiciai Interest in Horrower. If all or any part of the Propenty or any
mterest in 1t s sold or transterred (or if & benchizia! interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior wrillen coréent, Lender may, al its option, require immediate payment in
full of al) sums sccured by this Security Instrument, Powever, this option shall not be exercised by Lender it
exereise s prohibited by fedesal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes o be subnutled to Lender infermation required by Lender to evaluate the intended
transferce as i a new loan were being made to the transferee; and fh) Lender reasonably deiermines that Lender's
scenrity will not be drpaired hy the loan assumption and that the sishof a breach of any covenan: or agreement in ‘
this Security Instrument is acceptable to Lender. :

To the extend permiticd by apphicable law, Lender may charge a reasonshle fee as a condition to Lender's
consen: to the loan assumption. Lender may also require the transferee wo.sina an assumption agreement that is
acceptable to Lender and that obligaies the transferee to keep all the promised ard agreements made in the Note
and sr this Security Insyument.  Borrower will confinue 1o be obligated wnder the Note and this Security
instrament unless Lender refeases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail give Berrower notice of
acegleration,  The notice shal) provide 4 period of not less shan 30 days from the date the notie is delivered or
nailed within which Borrower must pay all sums secured by this Sccurity fnstrument. 1f Boproveer fails o pay
these sums pricr 10 the expiration of this period, Lender may invoke any remedies permitied by ihis Security
Instrument witheut further notice or demand on Borrower.

KY SIGNING BELOW, Borrower aceepls and agrees 1o the terms and covenants contained in this Adjustabie

Rate Rider. A '
. -
Lttt Lonectiai
Sea

= Scal)

“STEMIEN C. MEDRANO -Bormowct "LiLIBETH B. MEDKRANO -Borrowe
1Sealy {Seal)
-Bormwer -Homrower

ADJUSTABLE RATE RIDER - LIBOR INDEX Pape 20l [minals:
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