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PREFERRED MORTGAGE ASSOCIATES, LTD

310320 FINLEY ROAD, SUITE 104 '
Dovners Grove, IL  £051% | l

93952353 .,

Prepared by;
H. A, DAVIS
Downers Srove, TL

MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is Jives on September 9, 1358 . The mengagor is
CARY B STAMP and SHARPON K BERTRANL,. FUSBAND & WIFE

{"Barrower ™). This Security Instrument is given o PREFERRED 'MORTGAGE ASSOCIATES, LTD

which is organized and existing under the laws of ~ THE STATE OF IZwLIUCIS . and whose
address iy 3030 FINLEY ROAD, SUITE 104,
Dewners Grove, Illinois 6051S ("lender™s Narrower owes Lender the principal sum of
Twe: Hundred Twe Thousand Five RHundred and Neo/100
Dollars (ULS. § 202,500.00 ).
This debl s evidenced by Borrower's note dated the sume date as this Security Instrument ("#eie”), which provides for monthly
prymenis, with the {uil debt, if aot paid carlier, due and payable on Octcber 1; 2048 . This Security

Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest. mwid all renewals, extensions and
modifications of the Note; (b} the pryment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security [nstrument: and [¢) the performance of Borrower's covenants and agreerments under this SeeudityCInstrument and the
Note Far thiz purpore, Borrawer does hershy martgrge, grant and convey to Lender the following described jroperty located in
COOK Caunty, llinois:

LOT 14 IN BLOCK D IN HOLSTEIN, SAID HOLSTEIN BEING A SUBDIVISION OF THE WEST HALF OF
THE NORTHWEST (UJARTER OF SECTION 31, TOWNSHIP 40 HORTH, RANGE 14, EARST OF THE THIRD

PRINCAPAL MERIDIAN, IN COUK COUNTY, LLLINOIS,
Parcel D) 4 14-31-121-023 Q%ﬂj

which bas the mldress of 2214 W SHAKESPHERE AVENUE, CHICAGO
Hinois 50647 [Zip Code| ("Property Address™);

[Street, City],

1L lN“WIE Frouly - FNMA/FHLMC UNIFORM

( INSTRUMENT  Forem 3012 M) I
"""" Amended 591
......hR(H )
Bape i b % VMBI RIDRTUALE TORMS - (511871-759]
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TOGETHER WITH all the improvements now or hereafter cregted on the propc . and all easements, appurtenances, and \
fistures now or hereafter a pari of the property. All replucemema an additions shall also be cove red by this Security Tnstrument. |
All of the foregoing is referred to in this Security Instrument as the " Froperty,” ‘

BORROWER COVENANTS shat Borrower is 1&wﬁ11ly seised ol the estate Nereby cmw-..yud and hus the right to morgage,
grant and convey the Property and that the Property is unencumbered, gxcept for encumbrances of rac.md Borrower warpnts and
will defend generally the title to the Property agninst all claims and demands, subject to any en:.umhrmccs of record. :

THIS SECURITY INSTRUMENT combines uniform covennniti for nationnl use and non- unlform covenants with limited
varistions by jurisdiction to constitute a uniforn: security instrument covering real property. ' o

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows: v - S

I. Payment of Principal and Interest; Prepayment and jate Ciu arges, Borrower shall prompily puy ‘when dm- t?w ‘
principal of and interest on the debt evidenced by the Note and uny prepayment and Inte charges due under the Not;.. ‘ ,

2, Funds for Taxcs and Insurance. - Subject to applicable law or to n wrillen waiver by Lender, Bormwcr shull_pny o0 ]
Lender on the day monthly payments are due vnder the Note, until the Nete is paid in full, # sum (“E-unda ) ror" {a) yc..arly Inaxes '
and assessments which riry.sitain priority over this Security Instrumint as a lien on the Property;. o) yutrly leaschold” payments
or grow rents on the Propertviif any; (c). yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any; (e) yearly morfgage insusenica aremiums, if any; and (f) any sums pnynble by Borrower to Lender, in accordance with the
provisions of paragraph &, in lew/rithe payment of morgage im‘uﬂmcu premivms, These ilems are called "Cscrow hems."
Lender may, at any time, collest ana-be'd Funds in an emount not 1o exceed the maximum amnunt a dender for Federally relatod -
mortgage loan may require for Borrowe!'s kscrow necount under the federal Real Estate Setilement Procedures Act of 1974 as |
amended from time to time, 12 U.S.C. Sction 260) ef seq. ("RESPA™), unless another Jaw that agplies to the Funds sets a lesser !
amount. If so, Lender may, at any time, coliee? 5ad hold Funds i an amount nol to exceed the lesser amount. Lender mny

esfimate the amount of Funds due on (he basis of curprai duta and rensnnnb!ﬂ estimates of expenditures of future Eserow ttems or
otherwise in accordance with applicable law,

The Funds shal} be held in an institution whose depcsits are insured by u federal agency, matnlmcnmhty ar entity (mcludm
Lender, if Lender is such an institution) or in any Federn. Vorde Loan Bank. lLender shall, apply the Funds to pay the Escrow
ltems. Lender may not charge Borrowey far holding and applyic g the Puads, annually arslyzing the escrow accouint, or verilying
the Escrow ltems, unless Lender puys Borrawer iaterest on the Funds ind applicable law permits Lender to make such a charge.
However, Lender may require Bosrower o gy 1 one-lime charge T independent renl estate tax reporting, service used. by ;
Lender in connection with this loan, unlzss applicable law provides otiwiwise, Unless an agreement is mids of applicable law:
requires interest 10 be paid, Lender shall not bé required to pay Borrowei sy interest or earnings on the Funds. Borrower auuﬂ
Lender may agree in writing, however, that interest shall be paid on the Funds, Lnder shall give to Borrower, without charge, anf

T
|

annual accounting of the Funds, showing credits and debits lo the Funds and the purpose for which cach debit to the Funds was |
mede. The Funds are pledged as additionnt security for all sums secured by this Securily Instrument, j

If the Funds held by Lender exceed the amounts permitted to be beld by applicable 184 L ender shall account to Borrawer for |
the eacess Funds in accordance with the requirements of upplicable law. 1f the nmount of tina Fane's held by Lender at any time is!
not sufficient to pay the Escrow Ttems when due, Lender may so nutllv Borrower in writing, apa-insuch case Bormwcl shall [mv‘
to Lender the amount necessery to muke up the deficiency. Borrower shall make up the dchcne'uy i no more than IWoh*-:’
menthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pmmpth refurd te p*rrowr:-r any Funds
beld by Lender. If, under paragraph 21, Lender shall nequire or sell (he Propenty, Lender, prior to the aconisiion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & eredif against the saris secured by this,
Secority Instrument. . \ o

3. Application of Payments.  Unless applicable law pravides ctherwise, all puyments rec..ii"od by Lender under 'pu.rnarwphs ‘
| and 2 shall be applied: first, tv any prepaymens charges due wnder the Note; second, to amounts puyable undu. r pnrngmph
third, to interest due; fourth, o principu) due; and last, to any late chirges due under the Note, :

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions uur\bulab\:r- o thu. Propmy
which may attain priority over this Security Instrument, and leasehold. pnymems or ground rents, it any. Sorrowvr shall pay these
abligations in the manner provided in parugraph 2, or if not paid in ihat manner. Borrower shall puy thein on time directly to'the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts te be paid under this paragraph! It'
Borrower makes these payments directly, Borrower shal] promptly furnish to Lender receipls evidencing the payments.  ~ .

Borrower shall promptly discharge any lien which bas priarity over this Security Instrument unless Borcower: {u) agres, m
writing to the puyment of the obligation secured by the lien in n manner acceptable to Lender; (b) contests in guod fuith the Jien
by, or defends agninst enforcement of the lien in, legal pmcs.c.dm 23 which in the Lender’s opinion operale to previnl lhl-:
enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien t
this Security Instrument, [l Lender determines that any purt of the Property is subject to 2 Jien which may attain pricrity over this
Security Instrument, Lender may give Borrower n notice idenlifying the lien. Borrower shall satisfy the lien or take one or more ,
uf the actions set forth above within 10 days of the giving of notice. st MA{ :
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S. Hazard or Property Insurance,  Borrawer shalf keep the improvements new existing or hereafter crccred on the Property
insured ngninst foss hy fire, hazards included within the tenin “exiended coverage™ and any other hazards, including floods or
fonding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
e unrensonebly withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Praperty i accordance with paragraph 7.

All insurance policizs and renewals shall be accepinble (o Lender and shall include a standasd morntgage cinuse. Lender shall
heve the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipis of paid
pressiume and renewal aatizes. In the event of Joss, Borrower shall give prompr nolice 1o the insurance carrier and Lender. Lender
may make proof of luxs i’ not made promptly by Borrower,

Usless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Prapenty damaged, if the restoration oy repair is cconomicaily feasible and Lender's security is not lessened, If the restoration or
repuir 35 not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by thiv Securiry instrument, whether or net then due, with any excess paid to Berrower, If Borrower abandons the
Praperty. or does net answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender tny collect the insufante praceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums secured
hy this Security Instrument, whéther ar not then due. The 30<day period will begin when the notice is given.

Unless Lender nnd Brorrower Oiherwise ngree in writing, any application of procesds to principal shall not extend or postpons
the due date of the nonthly payments re/Crred 1o in puragraphs 1 and 2 or change e amount of the puyments. §f under parsgraph
21 the Property is acquired by Lender, Rerrower's right to any insurance policies and proceeds resulting from dumage to the
Propesty prior to the acquisition shall pass ta Tiender to the extent of the sums secured by this Security Instrument immediately
privr to the accuisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property;  Borrower's Loan Application; Leaseholds.
Rurrower shall occupy, establish, and uee the Propeciyas Borrower's principal residence within sisty days after the execution of
this Security Instrument and shall continue (6 oecupy the Pionerty as Borrower's principal residence for at least one year after the
date of accupancy, unless lender otherwise agrees in witing, which consent shall not be unrcasenably withheld, or unless
caenuating circumstances exist which gre beyond Burrower's Controt, Borrower shall not destroy, dumage or inspair the Property,
allow the Propery to deteriorate, or commil waste on the Propenty, Borrower shall be in default if any forfeiture action or
proceeding, whether zivil or criminal, is begun that in Lender’'s good irith judgment could result in forfeiture of the Propeny or
otherwise materially impair the iien creatad by this Security Instrument or'Lender’s security intzrest. Borrower may cure suzh a
defsult and reinstate, as provided in paragraph 18, by causing the action o7 piocecding to be dismissed with a ruling that, in
Lender's pond faith determination, prectudes furfeiture of the Borrower's inteles. in the Fropery or other material impairment of
the lien crented by this Security Instrument or Lender’s securily interest. Borrower shailalso be in default if Borrower, during the
loan application process, pave mnterinlly false or inaccurate information or stalemenis to Fender (or failed to provide Lender with
any maderial informwation) in connection with the Joan evidenced by the Note, inchding, bul not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. I this Security ipstrixnent is on a leaschold, Borrower
shall comply with &l the provisions of the lease. If Borrower nequizes fee titie to the Property, ihe leaschold and the fee title shall
net merpe unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenants ard apreements contained in
this Secority Instrunmiem, or there is 8 legal procesding that may significamly affect Lender's rights aini Property (such as a
pruceeding in bankrupley, probale, for condemnation or forfeiture or to enforce laws or regulations), then Leadzr may do and pay
for whatever is ncoessury to proteet the value of the Property and Lender's rights in the Propety. Lender’s ectiuns may include
paving any stms secured by a fien which hus priority over this Securily Instrumem, appearing in court, payutg reasonzble
aiomeys' fees and entering on the Property to make repairs. Although Lender ray ml-'e action under this parageaph 7, Lender
dees not have ta da so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from the date of
dishbursement at'the Note rate and shall be pnyable with interest, upon notice from Lender to Borrower requesting payment,

K. Mortgage Invurance  IF Lender requnru. morignge insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
murgage insurance coverage required by Lemler lapses or ceases to be (n effect, Borrawer shall pay the premiums reqired to
abtain coversge substantinlly equivalent o the origage insurance previously i effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance oreviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalenl mortgage insurance covernge is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect, Lender will aceept, use and retain these payments ns a loss reserve in lieu of mortgage insurance. Loss reserye
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payments may no longer be required, at the option of Lender, if mortg'lge insurance coverige (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bacomes available nnd is obtained. Borrower shall poy the
premiums required to mainiain mortgage insurance in effect, or to provide  loss reserve, until the requirement for mortgape
insurance ends in accordance with any wrilten agreement belween Borrower and Lender or applicuble law,

9. Inspection. Lender or its ngent may inuke reasonable entrics upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prier 1o un inspection specifying reasonable cause for the inspection.

10. Condemmation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any -
condemnation or other taking of any part of the Praperty, vr for convevance in lien of condsmnation. are hereby assigned nnd
shall be paid to Lender. ‘

In the cvent of & tatal tuking of the Property, the proceeds shall be applied to the sums secured by thiy Security Instrmnent,
whether or not then due, with any excess paid (o Borrower. In the evert of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the wims secured by this Security,
Instrument imamedintely befare the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insteument shall ba raduced by the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of
the sums secured immsdiately hefore the taking, divided by (b) the fair market value: of the Property immediately before the
taking. Any balance shall be piid /(= Borrower. In the event of a pantial teking of the Property in which the fair market value of the -
Property inuncdiately before the taring i3 Jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree.inavriting or unless applicable law olherwise provides, the proceedy shafl be applied to the
sums secured by this Security Tnsirument whither ar not the sums are then due,

If the Property is nbandoned by Borrzwer, or if, after notice by Lender to Borrower that the condemnor offers ty niKe an
award or settle 4 claim for damages, Borrower fwis 4o respond to Lender within 30 days after the date the notice is given, Lender,
is authorized to coliect and apply the proceeds, alits sztion, either (o restoration or repair of the Property or to the sums .g.cnrml,
by this Security instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtuzd or pustpone '
the due date of the monthly payments referred to in parngrapas. i 2nd 2 or change the amount of such payments, ]

11. Borrawer Not Released; Forbearance By Lender Not v Waiver.  Exiension of the time for payment or mudmt :iiun[’
of wmortization of the sums gecured by this Security Instrument grintea by Lender to any sugcessor in interest of Borrower shall | i
not operate to release the fiability of the original Borrower or Borrowse's successors in interest. Lender shall not be required Lo

commence proceedings against any successor in interest or tefuse to exteae time for puyment or ulhcrwhr' mudify amenization of
the sums secured by this Security Instrument by resson of uny demand midy oy the original Borgewer or Barrower's successors
in interest. Any forbesrance by Lender in exercising any right or remedy shali worbe a wrdver of or preclude the exercise of anv
right or remedy.

12, Qucccssor& and Assigns Bound: Joint and Several Liability; o-ngners. Tne icovenants anl agreements of th:‘:‘
Security Insirument shall bind and henefit the snccessors and assigns of Lender and” Eoreower, subject to the provisions of
parngraph 7. Borrower's covenants and agreements shall be joint and severnl. Any ‘Burrswer who co-gigns this \m.uruy_
Instrument tut does not execute the Nole: (a) is co-signing this Security Instrument only 10 caortgage, grant and convey that
Burrower's ‘nierest in the Property under the terms of this Sccurity Instrument; (b) is not personaliy obligated. to pey the sums .
secured by this Security Instrument; und (c) agrees that Lender and any other Borrower miy agreeo eyiand, mnd;fy forbear or
make any sccommodations with regard 1o the terms of this Security Instrument or the Note without that Lorre war's consent,

13. Loans Charges.  If the loan secured by this Secuzity Instrument is subject fo a law which sets pax’sem fean charges,
und that law is finally interpreted so that the interest or other loan charges collected o to be colbscted in conpérdon with the loan
exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce-ib= vharge to the
permitted lirnit; and (b) any sums already collzcted from Borrower which excesded permitted limits. will be refunded to Borrower.
Lender may chouse 1o make this refund by reducing the principal owed under the Note or by making » direct payment to
Borrower, IF a refund reduces principal, the reduction will be treated as a purtial prepayment withont any prepayment kllﬂl‘LL
under the Nate: :

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by dt.lwerlng it or by maiting it
by first class mail unless applicable Iaw requires use of another method. The notice shnil be directed to the Property Address or
any other address Borrower designates by nolice to Lender, Any nulzu. to Lender shall be given by first class mail o Lender's
address slated herein or any other address Lender designates by rotice wo Borrower. Any notice provided for m this Security’
Instrument shall be deemed to have been given to Borrower or Lender when givien as pravided in this paragraph.’

15, Governing Law; Severahility,  This Security Instrument shall be governed by feders) law and the faw of the
jurisdiction in which the Property is located. In the event that ans provision or clause of this Security Instrument or the Note
conflicts with applicable law, such tonflict shall not affect ather provisions of “his Sucﬁrity Instrument or the Note which can be
given effect without the conflicting pruvision. To this end the provisions of this .‘;u;.uru:*, Instruistent and the Note are declared to
be severable, |

Initialn: |
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any intersst in it is
suld or teansferred {or if a beneficin) interest in Borrower is sold or transfesred and Borrower is not a netura] person) without
Lender's prior written consent, Lender may, b its oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of th:s
Security Inslrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice sh.all provide a period of not less
than 30 duys fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 3 Bosrower fails to pay these sums prior fo the expiration of this perod, Lender may invoke any remedies permitted
by this Security Instroment without further riotice or demand on Borrower.

18, Berrower's Right 10 Reingtate.  If Borrower meels cerinin conditions, Borrower shall have the right to have
enforcement of this Security Instrnment discontinued at any time prior to the earlier of: (a) § days (or such other period as
applizable law may specify for reinstatement) before sale of the Property pursuani to any power of sale cortained in this Security
Instrument; or (b) entrv.of'a judgment enforcing this Security Instrument. Those canditions are that Borrower: (a) pays Lender all
sums which then would becdue under this Security Instrument and the Note as if no acceleration bad occurred: (b) cures any
default of any other covennras or agreements: (¢) pays oli expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable attarneys fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s Tighth in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument phall continue unchange?! Voon reinstatement by Borrower, this Security Instrument and the obligations sccured
herehy shall rensain fully effective as it ni_seceleration had occurred. However, this right (o reinstate shall nol apply in the case of
a.celeration under paragraph 17

19, Sale of Note; Change of Loan Servicze - The Note of n pantial interest in the Note (together with this Security
Irstrument) may be sold one ar more times without/prior notice to Barrower, A sale may result in a change in the entity (known
w the “Loan Servicer”) that collects monthiy puymeats due under the Note and this Security Instrument. There aiso may be one or
more changes of the Lorn Servicer unrelated to a snbecl the Note. If thera is a change of the Loan Servicer, Borrower will be
given written notice of the change in nccordance with puragiazn 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any ether
infostnntion required by applicable law.

200, Hazardous Substances. Borrower shall not cause or perfait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, ner sllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding twe seatences skall not apply to the presence, use, or stornge on the
I’rupm) of small quantities of Hazardons Substances that are generaily recounized to be appropriate to normal residential uses
andl ta pisintenance of the Property.

Bacrower shnll promptly give Lender wrillen notice of any investigation, cla’m, cemand, lawsuit or other action by any
covrromental or regulatory agency or privite puity invelving the Property and any Hazardous Substance or Environmental Law
of which Hurrower has actusl knewledge. If Borrower lzarns. ar is notified by any govenunesialor regulatory acthority, that any
renoval or other remediation of any Hazardous Substance alfecting the Property is necessary, Beirower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

Ax used in this parsgeaph 20, "Hazardous Substances” are those substances defined as toxic or nazardous substances by
Eovironmental Law and the following substunces: gasoline, kerosene, other flammable or toxic ‘petrolzam products, toxic
pesticides and herbicides, volniile solvents, materinls containing ashestee ar formaldehyde, and eadisactive suaterinls. As used in
this paragraph 20, "Environmental Lav” means federal laws and laws of the jurisdiction where the Property’1o lecated that relate
tor health, safety or envirenmental protection,

NON-UNIFORM COVENANTS. Burrower and Lender funther covenant and agree as folluws:

21. Acccleration; Remedies. Iender shall give notice 10 Barrower prior to acccleration following Borrower’s breach of
any covenant ar agreement in this Security Instrument (but nat prior lo acceleration under paragraph 7 unless
applicable law pravides otherwise), The notice shall specify: (a) the default; () the action required (o cure the default; (¢)

a date. not less than 3¢ days From the date the notice is piven ta Borrower, by which the default must be cured:. and (d)
that fasture (o cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Tasteument, foreclosure hy judicial proceeding and sale of the Property. The notice shall funher inform
Thorrower of the right to reinstale afler acceleration and the right fo assert in the foreclosure proceeding the qo_n_-emlem:e
of a delault or any other defense of Borrower Lo acceleration and foreclosure, If the default is not cured on or hefore the
date specified in the notice, Lender. at ila option, may require immediate payment in full of all sums secered by this
Security Instrument withont further demand and may fareclose this Security Instrument by judicial proceeding. Lender
shali be entitied to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited to. reasonable attorneys’ fees and casis of title evidence, ~ /
initule,
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12, Release. Upon payment of all sums secured by this Sccu}ityﬂnslrument. Lender shall refease this Secusrity Instrument
withour charge to Borrewer. Borrower shall pay wny recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more viders are execnted by Borrower and recorded tor;erher witly this’
Security Inssnnment, the covenants and agreements of ench such rider shall be incorporated irto and shall amend und hupplcmmli
the covenants and agreements of this Security [nstrument as if the riderrs) were a part of thix Securily [nsirument,

[Check applicable box(es)]

) Adjuslnbia Rate Rider (] Condominium Rider (X} 14 Family Rider
[ Graduated Paymep! Rider I_] Planned Unit Development Rider [_1 Biweckly Payment Rider
D Ballovn Rider L:_] Rate Impravement Rider I-j Sccond Home Rider
7] VA Rider ) Other(s) [specify]

BY SIGNING BELOW, Borrower aceupts and agrees to the terms and tovenants contained in this Security Instrument and i
any rider(s) executed by Borrower and recorded with i, :

Withesses: -
AL e (S
. CARY B S ~ <Borrgwer
et %Wmﬁ
e _ N”ABQI“ R BERTRAND Burrower
_ . (Seah ____ A e {Seal)

: e "7 e
STATE OF ILLINOIS, ' &mﬂ Couniz-ss: i
Mﬁ- M% N I'm' Public m and for said caupiv_and stite do her;-l-y certify that
c;@axnpfj /Lﬁw‘ ruvn>f i

. oersonnlly knuwn to me 1o be the sam:| periongs) uhcm nametsf A"
subscribed to the foregoing instrument, appearcd befare me this d.ly in person, and acknowledged that
signed and delivered the said instrument as _x,v free and voluntary act, 1“5."“'“’ uses and purposes thugeir ge1 fosth,
Given under my hand and official seal. y\-—' dn} of ! g

My Comunission Expires:

N Aury Pudlic
OFFICIAL SEAL
JULIUS R ALEXANDER !
NOTARY PUBLIC, STATE OF ILLINODIS
MY COMMISSION FXPRES:03/18/02
A mrORL) e Page b0l 0 Form 3014 990
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1.4 FAMILY RIDER 45962363

Assignment of Rents

THIS 14 FAMILY RIDER is made this 9th  day of September , 1898  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument ™} of the same date given by the indersigned (the "Bnrrower”) to secure Borrower’s Note to

PREFERRED MORTGACE ASSOCIATES, LTD

(the "Lender”)
o the same do'e and covering the Property described in the Securily Instrument and located ai:

2214 W SHAKESENERE AVENUE
CHICAGO, Illinois 60647

[Property Address|

-3 FAMILY COVENANTS,  In addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lender funther covenintand agree as follows:

A. ADDITIONAL PROPERTY HUBJECT TO THE SECURITY INSTRUMENT. In  addition to the
Proparty described in the Security Instrurient, the following items are added to the Property description. and shall
afse constitute the Property covered hy the=S3«Curity Instrument: building materials, appliances and goods of every
nature whaisoever now or hereafier located im0, or wsed, or intended to be used in connection with the Property,
including, but not limited to, those for the purpusedaf supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing wrpatatus, securily and access conlrol spparatus, plumbing.
bath tubs, water heaters, water closels, sinks, ranges, stoves, rcf'rigeralofs. dishwashers, disposals, washers, dryers,
awrings, storm windows, stonm doars, screens, blinds, shales: curtains and curlain rods, atlached mirrors, cabinets,
panelling and attached floor coverings now or hereafter dteched to the Property, all ef which, including
replacements and sdditions thereto, shall be deemed to be and reniain sourt of the Property covered by the Security
Instrument. Al of the foregoing topether with the Property described 'a the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehold} are referred to in this™1-4 Family Rider and the Security
Instrument as the "Property.” ‘

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail nat seek, agree to or make a
change in the use of the Praperty or ils 2oning classification, unless Lender has dgrzed in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements [of #ny govemmental body
applicabls to the Property. ‘

. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shell not ailew any lien inferier
to the Security Instrument to be perlected against the Property withaut Lender’s prior written peitnizaion,

D, RENT LOSS INSURANCE. . Borrower shall maintain inzurance against rent loss in additizn to the thar
hazards for which insurance is required by Uniform Covenan 5.

E. *"BORROWER’'S RIGHT TC REINSTATE" DELETED.  Uniforin Covenant 18 is deleted.

F. BORROWER’S QUCCUPANCY. Unless lender and Horrower otherwise agree in wnling, the fust
sentence in Unifornn Covenant 6 concerning Borrower®s ocenpancy of the Property is deletad. Al remaining
cavenants and sgreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borower shail assign to Lender ail leases of the |
Property and all sccurity deposits made in connection with leases of the Property, Lipon lhc assigninent, Lender
shall have the right 1o modify, extend or terminate the existing leases nnd, to execute new fedses, in Lender's sole
discretion. As used in this paragraph G, the ward "lease” shall mean "sublease” if the Security Instrument is on a
leasehold. . _ , |

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RLCEIVER; LENDER IN PUSSESSION.
Borrower nbsolutely and unconditionally assigns and transfirs (o Land e all the cents and revennes ("Rents”) of the
Property, regardless of 1o whom the Rents of the Properly are payable. Borrower uthorizes Lender or Lender's
agents to collect the Rents, and agrees that cach tenant of the Property shal! pay the Rents to Lender or Lender's
agents, However, Jotrower shall receive the Rents until (i) Lc,ndc.r has given Borrewer notice of default puesuat to
parngraph 21 of i Security Instrument and (i) Lender has given nctice to the tenant(s) that the Runt: nre 1o be
paid to Lender o Londer’s agent. This assignment of Rems constitutes an ahsolure .asugnment and nol an
agsipnment for additiosa .wunty anly.

If Lender gives tovicewf breach to Borrower: (i) all Rents received by Borrower shall be hekd by Borrower as,
trustes for the benefit of Lendar enly, o be applicd to the sums secured hy the Security Instrument: (i} Lender shall -
be entitled to callect and receive all of the Rents of the Praperty; (iii) Burrower agrees, that each tenant of the
Property shall pay all Rents duz and napaid to Lender or Lender's agents upon Lender's weitien demand to the |
tenant; (iv) unless applicable taw provised otherwise, all Rents colleeted by Lender or Lender's agents shall be
applied first to the costs of taking controf of =i managing the Property and colleéting the Rents, including, but not |
limited lo, attorneys’ fees, receiver's feus, premiums on receiver’s bonds. repair and maintennnce costs, insurande
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
instrument: (v) Lender. Lendec’s agents or any jucicially appointed receiver shall be liabie to accaunt for only those.
Rents actually received; and (vi) Lender shall bs ertiled to have a receiver appointed ta take possession of ond
manage the Property and collect the Rents and profits dérived from the Property without any showing as to the
inadequacy of the Property as securiiy.

IF the Rents of the Property are not sufficient to cover 4he costs of taking control of and managing lhr‘
Property and of collecting the Rents any funds expended by Lender for such purposes shall becone indebledness of |
Busrower 1o Lender secured by the Security Instrument pursoant to Unnmm Covenart 7.

Borrower represents and warrants that Borrower lins not execuled dny prior nssignment of the Rems and has
not and will not perform any act that would prevent Lender from exervising its rigats under this paragraph. '

Lender, or Lender's ngents or a judicially appointed receiver, shall not be /e guired to enter wpon, take contrnl
of or muintain the Property before or after giving notice of default to Barrowes. Hewsver, Londer. or Lender's
egents or o judicially appointed receiver, may do so ot any time when a default ocediss Any application of Rents
shall not cure or waive iy defuul or invalidate any other nght or n.lmdy of Lender, "Thic ussignment of Rents af
the Property shall terminate when all the sums secured by the Security Instriment are paid 16 full:

L. CROSS-DEFAULT PROVISION, Borrower's default or breach under any nate or-agreement in
which Lander bas an interest shall be & breach under the Security Instrument and Lerder may favase any of the
raimedies permitted by the Security Instniment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thes °4) Family

Rider.
Tk
. {Seal) { AN

o ' {Seal)

-Botrower SHARON R BERTRAND -Rorfower

- (Seal) . (Seal)
-Borrwer <Horrower
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