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The First National Bank of
Chicago
1058 W, Lake St., 3rd floor
Oax Parkes . 6001
{yfa H, Vahle
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This Assumgtion and Release Agreement is made and entered into as of the 28TH day
of September, 1998 by ard among AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO.-AS SUCCESSOR TRUSTEE TO FIRST CHICAGO TRUST
COMPANY OF [LLINOIS, A% SUCCESSOR TRUSTEE TO BANK OF RAVENSWQOD,
AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 26, 1979 AND KNOWN AS
TRUST NO. 25-3926, hereinafter rete'red to as "Assignor,” P & A PROPERTIES, L.L.C.,,
an lllinois limited liability company, lercizafter referred to as "Assignee,” and THE FIRST
NATIONAL BANK OF CHICAGO, a nationa! barking association (the "Bank").

1. Dreliminary Statement. The Assignor«s indebted to the Bank pursuant to a certain
Promissory Note dated July 10, 1992, in the originai zrincipal amount of $350,000.00
executed by the Assignor and payable to the Bank, as herelofore amended and modified by
Promissory Note dated September 1, 1993 in the revised amorat of $345,753.79 (the
“Note™). The tollowing documents were exccuted in conneciion with the Note:

1. Real Estate Morigage and Assignment of Rents dated July 39, 1992 and recorded
on July 24, 1992 with the Cook County, Ilinois Recorder of Deeds as Decument No.
92544842, on the property legally described in Exhibit A attached hereto;

2. Assignment of Rents and Lessor’s Interest in Leases dated July 10, 1692 and
recorded on July 24, 1992 with the Cook County, lllinois Recorder of Deeds as Document No.
92544843,

3. Loan Modification Agreement dated September 1, 1993 and recorded on
November 3, 1993 with the Cook County, Illinois Recorder of Deeds as Document No.
93892511,

collectively, the "Loan Documents. *

2. Assumption. Assignee hereby assumes and agrees to perform all of the dutics and
obligations of Assignor arising under each and every one of the provisions of the Note and
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Loan Documents from and after the date hereof. Assignee, for itself, its agents, legal
representatives, successors and assigns, hereby assumes and agrees to be bound by and
perform all of the covenants, conditions, obligations and duties of Assignor under the Note and
Loan Documents, and agrees to relieve Assignor of any and all liability thereunder from and
after the date hereof. :

3. Receipt of Agreements. Assignee acknowledges receipt of copies of the Note and
Loan Documents.

4. Copdijtions Precedent. The effectiveness of this Agreement is conditioned upon

‘the delivery to the Bank of: Unlimited Guaranties executed by Michae! D. Aufrecht and Philip

Pappas; ait Euvironmental Indemnity Agreement executed by Assignee, Michael D. Aufrecht
and Philip Papgas; and an [.R.P.T.A. Certification executed by Assignee.

5. Effective Date. This Agreement and the undertakigs of Assignee hereunder shall
be effective as of the dzie hereof upon the execution of this Ag-eement by the parties hereto
and the satisfaction of wie conditions enumerated above,

6. Modification. Any vaiver, alteration or modificaton of any of the provisions of
this Assumption and Release Agreemert or cancellation or replicement of this Assumption and
Release Agreement shall not be valid ualess in writing and signed by all of the parties hereto.

7. Entire Agreement. This Agreemant contains the entire agreement of the Parties,
and supersedes and replaces all prior negotiations =rd any other agrecment or agrezments, oral
or written, concerning the subject matter hereof. hiiray not be changed orally, but only by an
agreement in writing signed by the party against whom cn’orcement of any waiver, change,
modification, extension or discharge is sought.

8. Further Assurances. Assignee and Assignor shall, al zuy time, and from time to
time following execution of this Agreement, promptly execute and dxjiver, or cause to be
executed and delivered to the Bank or its designee, all such furiher instruments and take all
such further action as may be necessary to carry out the purposes and intent of ihis Agreement.

9. Counterpart. This Agreement may be executed in any number of couricrparts.
Each such executed counterpart shall be considered an original, and no other counterpivt need
be produced for any purpose.

10. Governing Law. This Agreement shall be construed under and governed by the
internal laws of the State of Illinois.

11. Severability. It is specifically agreed by and between the parties hereto that if

any of the provisions of this Agreement shall contravene or be invalid under the laws of the
State of Illinois, then it is agreed that such contravention or invalidity shall not invalidate the

Page 2



UNOFFICIAL COPY

whole Agreement, but it shall be construed as if not containing the particular provision or
provisions held to be invalid.

12. Binding Effect. This Agreement shall be binding upon and inure to the benefit of
the parties hereto and their respective heirs, successors, assigns and legal representatives.

13. Headings. This Agreement shall not be interpreted by refercnce to any of the
title headings to the paragraphs herein, which have been inserted for convenience purposes and
are not deemed a part hereof.
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement effective

the day and year first above written.
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ASSIGNOR:

American National Bank and Trust Company of
Chicago, as successor trustee to First Chicago
Trust Company of lllinois, as successor 1rustee tc

Bank of Ravenswood, as Trustee under rust
Agreement dated 4/26/79 and known as Trust

No. 25-3926

By: - /“/

Title, %&R
Anest: { % %
Title:  FSSISTANT SE

ASSIGNEE:

& A Properties, L.1.C.,
an ittineis limited liability company

Michael D. Au‘rcclﬁ. as trustee of
the Michael D Aufrecht Declaration

of Trust dated July1.-1991
Its: Member

By: L
Philip Pappas, "of the Plilip Pappas
Declaration of Trust dated April 20, 1995

Its: Member

THE FIRST NATIONAL BANK OF CHICAGO

g LT N NaRbe
Title: ASST. NICE-TRESIDENT

Ly .:’1'55.;1
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STATE OF ILLINOIS)
)SS.
COUNTY OF CO O K)

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do
hereby cerrifv that __[=1 [t ‘Q}W"l - : T;LLS}' 7.4y
~. ,and ﬁM W , C.
of American Na‘ional Bank and Trust Company of C¥icago, as Trustee, personally known to
me 10 be the sa:e persons whose ei are subscribed to the foregoing instrument as such __
[ f l&ll ( QKE Z.and _Eﬁ_g{_ﬁ__ respectively, appeared before me this

day in person and ackrowledged that they signed and delivered the said instrument as their
own free and voluntary act zad as the free and voluntary act of said bank for the uses and
purposcs thercin set forth, and-caused the corporate seal of said bank to be affixed thereto as
their own free and voluntary act (nd as the free and voluntary act of said bank for the uses and
purposes therein set forth,

o S0EE
“OFFICIZL SEAL"
JOCELYN CcBOY "
Netary Public, Stale rjyi‘{mos
1y Commissian Expires i0/3/2001
" 2 4
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STATE OF ILLINOIS)
)SS.
COUNTY OF COOK)

I, the undersigned, a Notary Public in and for said County, iix-the State aforesaid, do
hereby centify that Michael D. Aufrecht, as trustee of the Michael D. Awirecht Declaration of
Trust dated July 1, 1991, member, and Philip Pappas, as trustee of the Philip Poppas
Declaration of Trust dated April 20, 1995, member of P & A Properties, L.L.C..personally
known to me to be the same persons whose names are subscribed to the foregoing inatrument
as such members, appeared before me this day in person and acknowledged that they s ned
and delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said bank for the uses and purposes therein set forth, and caused the corporate
seal of said bank to be affixed thereto as their own free and voluntary act and as the free and
voluntary act of said bank for the uses and purposes therein set forth.

OFFIGIAL SEAL
CARCL J. BODNARCHUK N Public

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES §-7:2002
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STATE OF ILLINOIS)
)S8S.
COUNTYOFCO QO K)

1, the undergigned, a Notary Public in and for said County, in the State aforesaid, do
, h_ereb§ cegty gt _L A8\ \oNe  Nolshast
| \ 63‘

of The First National Bank of Chicago, personally known to me to be the

same person whose name is subscribed to the foregoing instrument as such
.. appeared before me this day in person znd acknowledged that 3\';3_,_

signed and de'ivered the said instrument as hu___ own free and voluntary act and as the free

and voluntary a<t of said bank for the uses ard purposes therein set forth. ' '

£ .

Notary Public

OFFICIALSEAL
CHARMAINE E METZGER
OTARY PUBLIC STATE OF ILLINOIS

N
4 5Y COMMISSION EXP. NOV. 133001

THIS INSTRUMENT WAS PREPARED BY:
Rita H. Vahle, Commercia} Banking Officer
THE FIRST NATIONAL BANK OF CHICAGO
1048 WEST LAKE STREET, *RD FLOOR
OAK PARK, ILLINOIS 60301

- LT T
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EXHIBIT A

LEGAL DESCRIPTION:

THE EAST 42 FEET OF LOT 4 IN BLOCK 3 IN ASHLAND ADDITION TO
RAVENSWCOD. A SUBDIVISION OF THAT PART LYING SOUTHWEST OF GREEN
BAY ROAD Cr THE SOUTHWEST /4 OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 40 NCE71, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE SOUTH 325 FEET OF THE WEST 200 FEET THEREOF) IN COOK
COUNTY, ILLINOIS.

COMMONL'Y KNOWN AS: 1415-17 WEST BELLE PLAINE, CHICAGO, ILLINOIS

P.IN.: 14-17-312°C19
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