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MORTGAGE
{.oan No. 0338014

DRTGAGE  ("Secmibiy Instrument®) is given on September 28, 1998, The morigagor is LEONARD S. DEFRANCO AND

DEFRANUO {" Bnrrnwer"; This Secur'ﬂy lnstrumcm is' given 10 BANK UNITED, which is organized und existing under

‘ X va nua "i Horrov.cr owes Lemder the pn'.t.:p.al sum ofThree Hundredhghly Five (‘houund Sm Illmdred and no/ 160 Dollars (U.s.

\\ Ml)m)\ This debt iy evidenced by Buttoser's note dated the same date s this Seeurity Instiument ("Note™), which pravides for

moh pavments, with the full debt, it not paid carlier, due and payable on October 1, 2028. This Security Instrument secures o

Lender: ¢ the eepayment of the debt evidenced by-ha Note, with inerest, and all renewals. extensions and modifications of the Note,

{by the payment of all other sums, with mterest, advancrd-under paragraph 7 to protect the security of this Secunty instrument, and

(o) the performance of Borrower's covenants and agreemene under this Security Insteuraent and the Note. For this purpose. Borrowes
does hereby mortgape, grant and convey o Leader the follewing described property tocated in COOK County, linvis;

LOT 3 IN BLOCK 9 IN WILLIAMH. BECKMAN'S SUBDIVISIU’ OF THE WEST 112 0F THE WEST #/2 OF THE NORTHEAST
174 OF SECTION 1, TCHYNSHIP 39 NORTH, RANGFE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

fLLINOIS.

which has the address of 1339 NORTH LATHROP AVESLUE, RIVER FOREGT, 1840305 ("Property Address”);
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TGGETHER WITH all IUVNQ EF I.GIAL.M QQ P nM casements, appurienances, 1nd

"fixtures now or hereaftee a part of the property. Al replacemems and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is Jawfully seised of the estre herehy conveyed and “as the tight « morigage, giam
and convey the Property and that the Property is unencumbered, except for encumbrances. of record. Borrower warrants and will detand
generally the tiile 1o the Properry against all claims an¢ demands, subject o any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national tse and non-uniform covenants with limited
variarions by jurisdiction 10 constirale a uniform securify instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenan: and agrie as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrowar shall promptly pay when due lh nrincipal
of and interest un the debt evidenced by the Note and any prepayment and late charges due nnder the Note

2.  Funds for Taxes and Insurance. Subject to applicable law or to a wrinten waiver by Lemder, Borrawer shall pay o Lender
on the day monthly paymerts are due under the Note, vntl the Note is paid in ful 3 sum ("Funds") for: (a) yearly tixes and
assessments which may auain priority over (his Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, ifany; (¢) yeasly hazard or property insurance premiums; (d) yeatly food insurance premiums, ifany, (¢) yearly
mortgage insurance premiums, if any, and () any sums payable by Borrower to Lender, in accordance with the provisivns of paragraph
8, in lieu of the payrieny of mortgage insurance premiums, These ems are catled "Escrow ltems.” Lender may, at any tme, collect
and hold Funds in an arcunt not t exceed the maximum amount 2 lender for a federally related mortgage loan may require for
Borrower's escrow accours wider the federa. Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
§ 2601 ¢t seq. ("RESPA"), valess another hiw that applies © the Funds sets a lesser amount. If so, Lender may, at any time. collect
and hofd Funds in an amount nott) exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of currens
data and reasonable estimates of expe’ dirures of furure Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an‘instisation whose deposits ace insured by a4 federal agency. instrumentality, or entity (inclading
Lender, if Lender is such an instifution) or-in, any Federal Home Loan Bank. TLeader shall apply ihe Funds m pay the Escraw leerms.
Lender may not charge Borrower for holding 7ad applying the Funds, annually analyzing the escrow account, or verifyingthe Escraw
ltems, unless Lender pays Boerower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a anc-time charge forapindependent real estale @ax reponting service used by Lender in cunnection with
this loan, unless applicable law provides otherwise. Unlzss-an agreement is made or applicable law requires interest to be pad, Lender
shall not be required 1o pay Borrower any interest or eaaings on the Funds. Borrower and Lender may agree in writing, however. that
interest shall be paid on the Funds. Lender shall give 1o Borrower _without charge, an annual accourting of e Funds, showing credits
and debits 1o the Funds and the purpose for which cach debit i th: Funds was made. The Funds are pledged as additonal security
for all sums secured by this Security Instrument.

ff the Funds held by Lender exceed the amounts permitted to 12 held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. 'th amount of the Funds held by Lender at any nme is nof
sufficient to pay the Escrow Lems when due, Lender may so notify Borrower in ariting. and, in such case Borrower shalt pay to iender
the amount necessary ro make up the deficiency Borrower shall make up the-Geficiency in no more than twelve monthly payments,
at Lender's sole diseretion. '

Upon payment in full of all sums secured by this Security Instrument, Lender siai neomptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquirz or seil the Property, Lender, prive 2o the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credic against (he sams secured by dhis Security Instrument.

3. Application of Payments. Uniless appticable law provides otherwise, all payments reveivid by Lencer under paragraphs 1 and
2 shall be applied: first. to any prepayment charges due under th: Note; second, ®Y amounts puyable under paragraph 2 third, o
interest due; fourth, 0 principal due: and last, (© any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fines and mmpositions aunipia®ie. w the Pmpcﬂy which
may aiain priority over this Security [nstrument, and leasehold parments or ground r2nts, if any. Borrower sizh pay these obligations
in the manner provided in paragraph 2, or if not paid in that marner, Borrower shall pay them on time direeth-to the person owed
paymeni. Borrower shall prompily fuenish to Leuder all notices of amouwnts 10 be paid under this pavagraph. 1f Jotrower makes dhese
payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Tastrument unless Borrower: () agrees in writing
‘0 the payment of the obligation secured by the lien in 2 manner acceptable to Lendee: (h) contests in good faith the lien by, or defends
against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate (o prevent the enforcement of the lien.
ur (c) secures from the holder of the lien an agreement satisfactory t Lender subordinzting the lien o this Security Instroment. [f
Lender determines that any part of the Property is suhject 1o 3 lien which may anain prioricy over this Secunry Instrument, Lender
may give Borrower a notice identifying the lien. Borrawer shall saisty the lien or wke one or more of the actions sei forth above within
10 days of the giving of nofice.

S.  Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or hereatier erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards. including tloods or flooding,
for which Lender requirss insurance. Thus insurance shall be maintamed in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasorably
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withheld. [f Borrower fails to maintam coverage deseribed above, Lender may, at Lender’s option, obtain coverage o pruteet Lender's
"rights in the Property in accordance with paragraph 7.

All insurarce polizies and rencwals shall be aceeplable to Lender and shall include a standard morigage clause. Lender shall have
the right to hold the policies and renewals. 1t Lendet requites, Borrewer shall promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrowet shall give prompt notice 1o the nsurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender ard Borrower otherwise agree in writing, insurance proceeds shall ke applied (o restoration or repair of the
Property damaged. if the rastoraticn or repait is cconomically feasible and Lender's security is not lessened. [f the restoration or repair
15 not economically feasible or Lender's secusity would be lessened, the insurance proceeds shail be applied 1o the sums secured by this
Security Instrument. whether or not then due, with any excess paid to Borrower. If Boreower abandons the Property, or does ant
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurasice proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured by this Security Instrument,
whether o not then due. The 30 day period will begin when the notice (s given.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xiend er postpone
the Jue date of the monthly payimems refenred w in paragraphs 1 and 2 or chatge the amount of the payments. 1 under paragraph
21 the Property is acouired by Lender, Borrower's right lo any insurance policies and proceeds resuiting from damage to the Property
prior @ the acquisiacitshall pass 1o Lender to the extent of the sums secured by this Security [nstrument immediately prior to the
gequisition

6.  Occupancy, Preserzation, Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds.
Bocrower shall occupy, estardiziand use the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument &nd shall conure to occupy the Property as Barrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consem shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrawer's conteol. Borrower shall net destroy, damage or impair the Property, allow the Property
to deteriorate, ot commit waste on the Properve, Borrawer shall be in default if any [oefeiture action or proceeding, whether cwvilor
criminal, is begun that in Lender's good fauk judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Seeurity Instrument or Lenddr's wecurity interest. Borrower may cure sick a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding /oy dismissed with a ruling that, in Pender’s good faith determination, precludes
forfeitwie of the Bortower's foterest in the Property wectver waterial impairment of the lien created by this Sceurity Instruinent or
Lender’s security interest. Borrower shall also be in detaud (L Borrower, during the loan applicaton process, gave marerially false or
inaccuraie information of statements 1o Lender (or failed 10 provide Lander with any material informdtion) in connection with she loan
evidenced by the Note, including, but not limited to, representaions concerning Borrower's occupancy of the Property as a principal
residence. 11 this Secucity Instrument is on a leasehold, Borrower skall comply with all the provisions of the lease, If Borrower acquires
fee tille o the Prope:ty, the leaschokd and the fee tide shall not merge »i'ess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Boerawer falis 1o setform the covenants and agreements contained in this
Securiey Enstrument, or theee is o legal proceeding that may significatly affeer Lender's rights in the Property (such as a proceeding
in hankrupicy, probate, for condemnation or forfeiture or to enfurce laws ov regultions), then Lender may do and pay for whatever
18 necessary 10 protect the value of the Property and 1ender's rights in the Propurty. conder’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court/paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7-Lender does nol have w do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional duroof Borrower secured by this Security
[nstrucnent. Unless Borrower and Lender agree to other teems of payment, these amounts  shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o borrpaes, requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Yaan secured by this Security
[nstrumens, Bocrower shall pay the premiums reguired to maimiain the morigage insurance in effect. If Jor-any reason, the montgage
insurance coverage regeired by Lender lapses or ceases to be in effect, Borrower shall pay the premiumns required o obiain coverage
substantially equivalent te the mortgage insurance previously it effect, at a cost subsiantially equivalent to the cosiin Borrower of the
mortgage insurance previously in cffect, from an aleenate monigage insurer approved by Lender. If subsianiially equivalent mongage
insurance coverage is not available, Borrower shall pay 0 Lender each month a sum e¢qual to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or veased to be in effect. Lender will aceept, uve and
retain these payments as a {oss reserve in liew of martgage insurance. Loss reserve pyvments may no longer be required, at the option
of Lender, if murtgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Burrower shall pay the premmuems required to maintain morigage insurance in effect,
or o provide a loss reserve, until the requirsment for morigage insurance ends in accordance with any written agreement hetween
Borrower and Lender ot applicable law.

9. Inspection. lender or it agent may smake reasonable entries upon amd inspections of the Property. Lender shall give
Borrower potice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, In connestion with any
condemnation or other taking of any pari of the Property, or for conveyance in liew of condemnation, are herehy assigned and shall
be paid 10 Lender.
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In’ the event of a total taking of the Property, proceeds the sums secured by this Security Instrument.
“whether or not then due, with any excess paid to Borrower. In the event of a partial aking of the Property in which the fair market

value of the Property immediately befure the taking is equal o or greater than the amoant of the sums secured by tis Secunity
Instrument immediately before the taking, uniess Barrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the fal amount of the sums
secured immediately before the taking, divided 1y (b) the fair market value of the Property immed:ately before che 1aking. Any balacce
shall be paid to Borrower. In the event of a pa-tial 1aking of the Property in which the fair market valug of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower znd Lender otherwise
agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied (o the sums secured by this Secumy
Instrument whether or not the sums are then due.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 day« after the date the notice is given, Lender is authonzed
to collect and apply the proceeds, at its option, either o resioration or repair of the Property or to the sums secured by this Securiry
Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any application of pruceeds to principal shall not extend or pustpore
the due date of the menthly payments referred to in paragraphs f and 2 or change the amount of such payments,

11. Borrower'Nov Released; Forbearance By Lender Not a Wafver. Exiension of the time for payment or madification of
amurnzaten of the surps secured by this Security Instrument granted by Lender o any successor in inesest of Borrower shall not
operate to release the liatuliny of the original Borrewer or Borrower's successors in imerest. Lender shall not be required o commence
proceedings against any sucesssec it interest or refuse to extend time for payment or otherwise modify amertization of the sums secured
by this Security [nstrument by 1eason of any demand made by the original Borrower or Borrower's successors ininterest. Any
forbearance by Lender in exercising pay right or remedy shall nor be a waiver of or preclude the exercise of any right ot remedy.

12, Successors and Assigns Bourd: Joint and Several Linbility; Co-signers. The cavenants and agreements of this Security
Instrument shall bind and benefit the suczessors and assigns of Lender and Sorrnwer, subject to the provisions of paragraph 17
Borrower's covenants and agr:ements shailos joint and several. Any Borrower who co-signs this Security Instrument but does not
eaccule the Note: (a) is co-signing this Security Indruinent only to morigage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument, (b) is nuspersonally obligated to pay the sums sccured by this Security Instrument, and
{c) ageees that Lender and any uther Borrower miay aeses 0 extend, modify, fitbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without Th2l_Jorcower's consent,

13. Loan Charges. If the loan secured by this Securiry Instrument is subject 10 a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan (harges collected or 1o be collected m connection with tie loan exveed
the permitted limits, then: {a) any such loan charge shall be regierd by the amoumt necessary 1o reduce the charge 1 the permitted
limit; and (b) any sums already collected fram Borrower which exceesled permtied limits will be refunded 10 Borrower. Lender may
vhoose 1o make this refund by reducing the principal owed under the “Wuie, or by making a direct payment 1o Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepaymem withour any prepayment charge under the Note.

14. Notices. Any notice 1o Borrawer provided for in this Security Insvewient shall be given by Jelivering it or by muiling it by
first class mail unless applicable law requires use of another method. The notice shall by directed 1o the Property Address or any other
address Borrower designates by nntice to Lender. Any notice to Lender shall be gives hy first class mail o Lender’s address stazed
hercin ar any other address Lender designates by notice to Borrower, Any mtice proviced for in this Security Instrumen. shall be
deemed to have been given to Borrower or Lender when given as provided in this paragrapk.

£5. Governing Law; Seversbility. This Sceurity [nstrument shall be governed by fedelal 12w and the law of the jurirdiction in
which the Property is located. in the event that any provision or clause of this S:curity Instrument_vr the Now conllicis with applicahle
faw, such conflict shall not affect other provisions of this Secunty [nstrument or the Note which can be given effect wethout the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declered 1o 2 severable,

16, Borrower'sCopy. Borrower shall be given one conformed copy of the Note ané ol this Seeurié instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property (r apv interest in ot s suld
or transfersed (or itf'a beneficial interest in Borrower is sold or transferred and Borrower isnot a natral persen) witiout Len ler's prior
written consent, Lender may, at its optien, tequite immediate payment in full of all sums secured by this Security Instrument. Howewer,
this option shall not he exercised hy Lender if exercise is prohibited by federal Taw as of the date of this Security Instrumert.

If Lender excrcises this aption, Lender shull give Borrower notice of aceeleration. The nutice shall provide a period of
not less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, L:nder may invoke any remedies permited by
this Security Instrument without further notice or demand on Borrower,

18. Borruwer’s Right to Reinstate, If Bagrrower meets ceriain conditions, Borrower shatl have the right 10 have errorcement
of this Security [nstrument éiscontinued ar any time prior w the earher of: {a) § days {or such vher period as appiicable law may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contzined n the: Secunity Instrument, o (b) entry
of 3 judgment enforcing thes Secority Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Securiry Instrument and the Note as if no acceleratior had occurred;
{b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in entorcing this Security [rstrumem,
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including, but not limited te, reasonable attorneys’ fees; and (A3 takes such action as Leader may reasonably require to assure thae the

“lien of this Sceurity Instrument, Lender’s cights in the Property and Borrower's obligation 1o pay the sums sccured by this Security
Insteuenent shall comtinue unchanged. Upon reinstalement by Borrower, this Security Instrumen: and the obligations secured hereby
shall remain fully efective as it no acceleration had occurred. However, this right &0 reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice te Borrower, A sale may restlt in a change in the entity (krown as the “Loan
Servicer™) that coliecis monthly payments dug under the Note and this Security Instrument. There also may be one of mere changes
of the Loar Servicer unceiated to a sale of the Note, It there is a change of the Loan Scevicer, Borrower will be given written notice
of the change in accerdance with paragraph 14 above aml applicable law. The motice willstate the name and address of the new Lean
Servicer and the address o which pavments should be made. The notice willalvo contain any other information required by applicable
law.

20. HazardousSubstances, Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances on or in the Property, Borrower shall not do, ner allow anyene clse to do, anyiing affecting the Preperty that is in violation
of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or storage on the Property ol sinal!
quantiries ol Hazardovs Substances that are generally recognized te be appropriate 1o normal residential uses and 10 maintenance of
the Property.

Becrower shall prommily give Lender writier notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiine azency ot private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual anowledge. If Borrower learns, or is notitied by any governmenta! or regulatory authority, that any removal
or other remediation of any Lazurdous Substance affecting the Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Zovironmental Law.

As used in this paragraph 20 “iazardous Substances” are those substances defined as toxic or hazardous suhstances by
Environmental Law and the following substainces. gasoline, kerosene, ather flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials cosatning ashestos or formaldehyde, and radioactive malerials. As used in this paragraph
20, "Enviconmental Law" means fuderal laws and taws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM  COVENANTS. Borrower and Zender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give nitr« 10 Borrower prior to acceleration following Borrower's breach of any
cuvenant or agreement in this Security Instrument (but no( prie=-to acceleration under paragraph 17 unless applicable law provides
otherwise). The natice shall specify: {a) the default; (b) the a'tion required to cure the default; (c} a date, not less than 30 days
from the date the notice is piven to Borrower, by which the defailt nust be cured: and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of <he sums secured by this Security Instrument, forectosure by
judicial proceeding and sale of the Property. The notice shall further 'ifom Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a defarit or any other defense of Borrower to acceleration and
foreclosure. IF the default is not cared on or hefore the date specified in t%¢ notien, Lender at its option may require immediate
paywent in full of all sums secured by this Security Instrument without further d :mac.d.and may fareclase this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proresding. Lender shall be entitled to collect all
expenses incurred in purswing the remedies provided in this paragraph 21, including, hutaab limited to, reasonable attorneys' fres
and costs of tille evidence,

22. Releuse. Upon paymem ot all sums secured by this Security Tnstrumens, Lender shall reliase this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propert..,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recordea tigether with this Security
Instrument. the covenants and agreements of each such rider shall be incorperated into and shall omend and sarplement the covenants
and ageeements of this Security Instrument as it the rider(s) were a part of this Security Instrumen.

[Check applicable box(es))

(X} Adjustable Rate Rider [ ] Condominium Rider | ) 1-4 Family Rider

[ ] Graduated Payment Rider [ | Planned Unit Development Rider I | Biweekly Paymemt Rider

| ] Balloon Rider { | Rate bmprovement Rider f | Second Heme Rider
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BY SIGNING BELOW, Bourrower accepts and agrees w the ermy and vevenants contained in pages 1 through 6 of this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it

%—‘-ﬁ {Seal) ' (W ___{Senl)

LEONARD S. DEFRANCO -Borrower ' ] Burrower

{Seal) (Seal)
-Borrower -Burruwer

STATE OF ILLINOIS, -0 —Couny s )
I, ﬁv ,JMW .a Notary Public in and for said county and state, do

hereby centify that LECYARDS. DEFRANCO AND BEATRICEDEFRANCO. nersonally knows 1 me to be the same personis} whose
name(s) are suhscribed 1ot foregoing instrument appeared bhefore me this day in person, and acknowledge:d that they signed and
delivered the said instrumeiits—accihelr free and voluntary act, for the uses and parposes thl:rj?iy wr {forth.

Given under my hand and <fiisial seal, this ¥k day of

(278 ‘
My Commission expires: 7 MMQ W_

" "Noury Public

T Name and vile
This instrument was prepared by
Robertson & Anschutz
2425 West Loop South, Suite 800 PPy s g,

Houston, Texas 77027-4207 "E}FF'( 1AL SEAL”
KAREM P "OLAND
Notary Public, St of llhinois
My Commission E 4n 838200

o R
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Loan No.: 0338014

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cap)

THIS ©“iXED/ADJUSTABLE RATE RIDER s made this twenty eighth day of September, 1998, and
13 incorporatcd ot and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securiy Instrument”) of the same date given by the undersigned ({the “Borrower™) to secure
Borrower’'s Fixed/Aajusable Rate Nute {the "Note”) o BANK UNTTED (the "Lender”of the same date and
covering the property described in the Sceurity Instrument and locased ar:

1339 NORTH LATHROP AVENLE
RIVER FOREST, IL 60308
[Property Address)

THE NOTE PROVIDES FOR A CHANCE IN THE BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. TAHF MOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY DNE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition 1o i’ zovenaims and agreements made in the Security
Insirument, Borrower and Lender further covenant and ag.c. o5 follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN T
The Note provides for an initial fixed interest rate of 6.875%. T'e Klote alsa provides for a change in
the initial fixed rate to an adjustable interest rawe, as follows;

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A} Chunge Dates

The iniual fixed interest rate 1 will pay will change to an adjustable interest' cate on the first day of
October, 2003, and the adjustable inwerest rae | will pay may change on that day every 1204 month thereafter,
The date on which my initial fixed interest rate changes w an adjustable interest rate, and vain/cats on which
my adjustable interest rae could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rae will be based cn an [ndex. Th? “!nlex”
is the weekly average yieldon United States Treasury securities adjusted 1o a constant manrity of 1 year, as

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Singie Fumily.-Fansie Mac Uniform (nsrument
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made available by the Federal Reserve Board, The most recent Index figuse available as ot the date 45 days
before each Change Date is called the "Current Index.'

If th2 Index is no longer available, the Note Holder will choose a new index that is based upon
comparabi=information.  The Note Holder will give me notice of this chojce.

(C) Lateulation of Change

Before ‘enche Change Dute, the Nae Holder will calculate my new interest rate by adding Three
percentage poins (4.089%) te tre Current Index. The Note Holder willthen round the result of this addition
1o the nearest one-=ipgnth of one percentage point 10.125%). Subject 1w the limits stated in Section 4(Dy
helow, this rounded amearz w il be my new interest caze until the next Chaage Date

The Note Holder wilithe s determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal thai [ am expeced to owe at the Change Date in full on the Maturity Dace at my
new interest Tate in substantially ¢qual paymen:s. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Clarges

The interest rate [ am required to pay-withe first Change Date wilinot be greater than 8.875%or less
than 4.875%. Thereafier, my adjusiable raicrosr rafe will never be increised or decreased on any single
Change Date by more than two percentage poirts (2.2%) from che rate of intercst | have been paying for the
preceding 12 months. My interest rate will never % greater than 11.875%

(E) Effective Date of Changes

My new interest rate will become eftective on eack’ Change Date. [ will pav the amount of my new
monthly payment beginning on the first menthly paymem date 2.ter the Change Date uatil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the chane in'my nitia) fixed interest rase o an
adjustable inierest cae and of any changes in my adjustable interest rare hetore e effective datwe of any
change, The notice willinclude the amount of my monthly payment, any infGrination required by law o be
given me and also the telephone number of a pecsor: who will answer any questici-1may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO'NVER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO ANATLLUSTABLE
INTEREST RATE UNDER THE TERMS STATED N SECTION A ABOVE,UNIFORM COVENAMT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-! YEAR TREASURY INDEX-Single Fum y--Famsie Mae Uniform losrumers
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Transfer of the Property or a Beneficial Interest in Borrower. 11 all vt any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Burrower is sold
of transferred and Borrower s not a natural person) withoul Lender's prior writlen consent,
Lander may, at us option, require immediate payment in full of alt sums secured by this Security
Instruziaent Hewever, this option shall not be exercised by Lender if exercise is prohibited by
federal av' »s of the date of this Security Insirument.

It Lapdel_exercises the eption, Lender shiall give Borrower notice of acceleration, The noice
shail provide « perind of not less than 30 days from the date the notice is delivered or maided within
which Burrower ‘myisy pay ail sums secured by this Security Instrument.  [f Borrower fails g pay
these sums prive to A5¢ eapitation of this period, Leader may invoke any remedies permitied by
this Security Jastrument fanhout fuether notice or demand on Borrower

2. WHEN BORROWER'S I'sITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS ETATED IN SECTION A ABOVE,UNIFORM COVENANT L7 OF
THE SECURITY INSTRUMENT DESCR225D IN SECTION B1 ABOVESHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNUACRM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLUWS:

Transfer of the Property or a Beneficiai Fiterest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (st if a beneficial interest in Borrower is sold
or transferred and Borrower is not a nawral persot) withowt Lender's prior written consent,
Lender may, at its option, require immediate payment i Failof atl sums sccured by this Security
Instrument.  However, this option shall not be exercised ¥y Lender if excreise is prohibited by
federal faw as of the date of this Secority Insirument. Lender alsh shall nnt exercise this option if:
(a} Borrower causes fo be submitted to Lender information requues by Lender to evaluate the
intended transferee as if a new Joan were being made to the transieree, and-(h) Lender reasonably
determines that Lender’s security willnot be itnpaired by the lvan assumpricd-aid that the risk ol

To the extent permitted by applicable law, Lender may charge a reasonable Gee as a condition
to Lender’s consent o the foan assumption,  Lender also may require the transfere=_ 10 sign an
assumption agreement that 15 acceplable (0 Lender and that obligates the transleree (to ke'ep all the
promises and agreements made in the Note and in this Security Instrument.  Borrowsr. will
confinue t be obligated under the Note and this Security Instrument unless Lender” rijeases
Borrower ia writing.

It Lendee exercises the option to require immediate payment in full, Lender shail givi
Bortrower natice of acceleration.  The notice shall provide a period of not less than 30 days from
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the date the notice is delivered or mailed within which Borrower must pay all suins secured by this
Sccuzity Instrument.  If Borrower fails to pay these sums prior to the expiration of this period,
Lenster may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower ha: earcuted and acknowledpes receipt of pages | through 4 of this Rider,

WITNESS THE HAND/S) AND SEALGS) OF THE UNDERSIGNED.

= 7z
' ’kétm (Seah) /}/ % 750 {Seal)

LEONARD S, DEFRANCO Borrower ATRICE DEFRANCD -Burrower

2 (Seal) ' {Seal)
SO eower -Barrower
[Sign Original Cnly)
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