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MSA Loun # HI%Y] MORTGAGE

THIS MORTGAGYL ~("Security lasteument”) is given on August 12, 1998 The montgagor is LOUIS A. MORRIS AND
MYRNA R, MORRIS KIS WIFE ("Borrower”). This Security Instrument is given 1o Mortgage Service America, Inc.,
which is organized and exisizay voder the Jaws of Dlinvis, and whose address is 1919 8, Highland Ave. . Suite 250-D, Lombard,
1. 60148 ("Lender”). Bartower swns Lender the prinzipal sum of Two Hundred Twenty Seven Theusand and no/{0) Doliars
(U.S. $227,060.00) This debt is.ev:deuced by Borrower's nowe dated the same date as this Security Instrument ("Note”), which
provides for morthly pavments, with e fult dent, if oot paid carlier, due and payable on September 1, 2028. This Security
Jnstrument secures w0 Lender. () the repayment of the debt evidenced by the Note, with interest, and all renewals. exiensions
and modifications of the Note; (h) the payment of all othier sums, with interest, advanced under paragraph 7 (o protect the
security of this Security Instrument, and (¢) Gesguelormance of Borrower's covenants and agresments under this Securny
Instrument and the Note,  For this purpose. buigswat does hereby morigage, grant and convey to Leader the following
described property located i COOK County, llinois.

PARCEL It LOT § IN BLOCK 6 SAUGANASH VILLAGE REING A RESUBDIVISION OF PART OF LOT 1 IN OGDEN
AND JONES SUBDIVISION OF BRONSON'S PART OF CALDWELL'SRESERVE IN SOUTH FAST 1/4 OF SECTION
3, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL J-OVER OUTLOT “A" IN AFORESAID SAUGANASH
VILLAGEAS STATED ON PAT OF RESUBDIVISION RECORDED JUANUARY 12, 1989 AS DOCUMENT R9017108 AND
CREATED BY DEED RECORDED AS DOCUMENT 89478510,*¢°+¢7***P,],N. 13-03-403-045

PROr "‘DION} A ] AL
TiTLE \lET‘N(J: | Rty

which has the address of 4222 W, THORNDALE AVE, CHICAGO, I1. 60645 ("Property Address®);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. appurienances,
and fixtures now or hereafier a part of the property. All replacements and acdditions shalt also be covered by this Securiy
Iastrument. Al of the foregoing is referred o in this Security Instrument as the "Property ©

BORROWER COVENANTS that Borrower :s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Preperty and that the Property is unencumbered, except ior encumbrances of n:cord.
Borrower warrants and will defend generatly the tide 1o the Property against ail claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for nariona! use and non-uniform covenants with limited
variations by jurisdiction to constitate a uniform security instrument coverirg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borcower shall promptly pay when duc the
principal of and interest on the deht evidenced by the Note and any prepayment amd late charges due under the Nue

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
tv Lender on theday monthiy payments are due under the Note, until the Note 18 paid 1 full, a sum ("Funds™) for: (a) yearly
taxes and assessmenr.-which may atain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rént on the Property, tfany; {c) yearly hazard or property insurance premivms; ) yearly flood insurance
preminms, if any; (¢) yeany morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in Heu of the payment of mortgage insurance premiums. These irems are called
"Escrow Items.” Lender may, 2 an) time, collect and hold Funds in an amount pot to exeeed the maximum amount a lender
for a federally related mortgage “loap-may require for Borrower’s escrow account undee the federal Real Fsrate Sertlement
Procedures Act of 1974 us amended froa time o time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies
0 the Funds sets a lesser amount. I17z0) ender may, ar any fime, collect amd hold Funds in an amount not 1o excead the
lesser amount, Lender may estimate the amount of Funds fue on the hasis of current datd and reasonable estimates ol
expenditures of future Escrow llems ur otheswise in accordance with applicable law.

The Funds shall be held in an instiwtion’ whose deposits are insured by a ‘ederd)l agency, instrumentality, or entity
(including Lender, if Lender 1s such an institwion) ‘orsp/any Federal Home Loan Bank Lender shall apply the Funds w pay
the Escrow ftems. Lender may not charge Borrowei for holding and applying the Funds, annually analyzing the escrow
account, or verifyingthe Escrow [tems, unless Lender pays Sorrower interest on the Funds and applicable faw permus Lender
to make such a charge. However, Lender may requite Borrowpito pay a one-time charge for an independent real estare tax
reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise  Unless an agresmen:
is made or applicahle law requires interest w be paid, Lender shailovibe reguired v pav Borrower any inferest o earnings
on the Funds. Borrower and l.ender may agree in writing, howaver, thac inizrest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accointing of the Funds, showirs-credits and dehils to the Funds and the prrpose
for which each debit to the Funds was made. The Funds are p'edged as additinral socurity for all sums secured by this Security
[nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by urplicable law, Tender shalt sccount w
Borrower for the excess Funds in accordance with the requirements of applicable lzw ¢ the amount of the Funds held by
Lender at any rimme s not sufficient to pay the Escrow lems when due, Lender may so notfy Barrower in writinig, and, in such
case Borrower shall pay to [Lender the amount necessary 1o make up the deficiency. Borrew:t shall make up the deficiency
in no more than twelve monthly payments, a1 Lender's sole discrenion.

Upon payment in full of all sums secured hy this Secunty Instrument, Lender shall prompily retiad to Borrower any
Funds held by Lender. Hf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prisro the acquisiton or
sale of the Property, shall apply any Funds held by Lender ar the rime of acquisition or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments. Unless applcable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, tc any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to =ny late charges due umler the Nogw

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposivions auributable 1o the
Property which may anain priority over this Securicy Instrument, and leaiehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph Z, or if net paid in thae manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority over tis Security Instrumem unless Borrower (a) agrees
i writing to the pavment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests n good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfzctary to Lender subordinating the
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lien to this Secwrity Instrument. 1t Lender determines thar any paet of the Property 1s subject to a lien which may atain
priority over this Securily lnsuument, Lender may give Bortower a notice identifying the lien, Borruwer shali satisfy the lien
or take onc or more of the aztons set forth ahove within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now exisung or hercatter erected on the
Property insured against loss by fire, hazards included within the erm “extended coverage™ and any other hazards, including
floods or flonding, for which Lender requires insurance. This insurance thall be maintained in the amounts and for the puriods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender’s approval
which shall not be unreasonably withheld [t Berrower faifs o mainiain coverage described above, Leader may, at Lendec's
eption, obtain coverage to protect Lender's rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shalt have the right to hold the policies and renewals. [f Lender requires, Berrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proot of loss if not made promptly by Berrower.

Unless Ledwler and Borrawer ollierwise agree in writing, insurance proveeds shall be applied (o restoration or repair of
the Property dampzed. if the testoration or repair is cconomically feasible and Lendet’s security is not lessened. If the
restoralicn of repail_is'not economically feasibe or Lender's security would be lessened, the insurance procecds shali he
applied 1o the sums groured by this Sceurity Instrument, whether or not then due, with any excass paid o Borrower. If
Borrower abandons the Ploparty, or dues not answer wihia 30 days 2 notice from Lerder that the insurance carrier has
offered to settle a claim. then”Leider may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secur~2-oy this Security Instrument, whether or not then due. The 30-day period willbegin when
the notice is given,

Unkss Lender and Ruorrawer otiicrrase agree in writing, any application of proceeds 1o principal shall nol extend or
postpene the due date of the monthly payirents referred 10 in paragraphs ! and 2 or change the amount of the payments
If under paragraph 2! the Property is acquired by-lender, Burrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisizios-shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediaicly prior 10 the acquisition.

6.  Occupancy,Preservation, Maintenance and Protection of the Property ; Borrower'sLoan Applicativn; Leaseholds.
Berrower shall occupy, establish, and use the Properiy as [urrower's principal residence within sixty days after the execurion
of this Security Instrument ard shall continue 1o occupy the Pioperty as Borrower's pringipal residence for ar least one vear
after the date of occupancy. unless Lender otherwise agrees in wrinng, which consent shall not be unreasonably withheld, or
ualess extenuating circumstances exist which arz beyond Borrower s’control. Borrower shall not destroy. damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Tropetty. Borrower shall be in defauk: if any forfeiture
action nr proceeding, whetker civilor criminal, 15 begun that in Lender’z00d fith judgment could result in forfeiture of the
Property or otherwise malerially impair the licn created by this Security Insiromert or Lender's security inlerest. Borrowe:
may cure such a defoult and reinstate, as provided in pacagraph IR, by causing fiie action or proceeding to he dismissed with
a ruling that, in Lender’s pood faith deteemination, precludes forfeiture of the Boreowee's interest in the Property or nther
material impairment of the lien created by this Security Instrument or Lender’s securir; interest. Borrower shall alse be in
default if Borrower, during the loan application process, gave materially filse or inaccuratsinformation or siatements to
Lender (or failed to provide Lender with any material information) in connection with e lo2n evidenced by the Note,
ncluding, bat not limited 1o, representations concerning Borrowet's accupancy of the Property as a principal residence. I this
Security Instrument 1sof a leasehold, Borrower shall comply with all the provisions of the lease. If Brirover acquires fee title
to the Proparty, the leasehold and the f2e ntle shall nol merge uniess Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Rurrower fails to perform the covenants anyd agreements
contained in this Security Instrument, or there isa legal procecding that may significantly affect Lender's righisin the Property
(such as a proceeding in bankrupicy, probate, fur condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect she value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys® fees and entering on the Property 0 make repairs. Although [ender may take action under this
paragraph 7, Lender does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o ather terms of payment, these amounts shall bear interest from
the date of dishursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender requited mortgage insucance as a condition of making the loan securcd by this
Security Instrument, Burrower shall pay the premiums required to imaintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverzge required by Lender lapses or ceases o be in effect, Borrower shall pay the premivms
required o obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially
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equivalent to the cost w Borrower o the merygage insurance previously in effiect, from an alirnate morigage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shatl pay 1o Lender
¢ach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance
coverage lapsed or ceased to be in efiect. Lender will accept. use and retain these payments as 3 loss reserve in liew of
rmortgage insurance. Loss reserve paymernts may no longar be required. at the oplion of Lender. it mortgage msurance
coverage (in the amount ard for the period that Lender requires) provided by an insurer approved by Lender again bezomes
available and is obtained. Borrower shall pay the premiums required to maintain mottgage insuranc: in effect, or o provide
a loss reserve, until the requirement for mortgage insurance ends in aceordance with any written agr=¢ ment between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upin and inspections of the Property. Lendes shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or chaim for damages. dicect or cunsequential, i connectiont with ary
condemnation of ~cher taking of any part of the Properry, or for conveyance in licu of condemnaton, are hereby asiigned
and shall be pait o Lender.

In the event o a wtal raking ot the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ‘or/n then due, with any excess paid 10 Borrower. In the event of a parrial 1aking of the Property n
which the fair market vawe of the Property immediately before the taking is equal 1 or greater than the amount af the sums
secured by this Security [nstrupent immediately hefore the taking, unless Borrower and Lendsr otierwise agrev i writing,
the sums secured by this Securiry fnstrument shall be reduced by the amount of the proceeds multiplied by the followirg
fraction: (a) the total amount of tz"sums secured immediarely before the taking. divided by (b) the fair marker value of the
Property immediately before the taking,” Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property
in which the fair market value of the Froperty immediately before the taking is Jess than the amount of the sums secured
immediately before the taking. unless Borrowerland Lender otherwise agree in writing or unless applicable Liw othcrwise
provides, the proceeds shall be applied 1 the scmasecured by this Security [nstrument whether or oot the sums are then due.

If the Property is abandoned by Borrower, i i after aotice by Lender to Borrower that the condemnor ofters 1o nake
an award o1 settle a claim for damages, Borrower fails o respond 1 Lender within 30 days afier the dawe the notice is given,
Lender is authorized to collect and apply the proceeds, ‘at it=-2dtion, either fo restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not (then due. \

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds w principal shall not extend or
postpone the due date of the monthly payments referred to in pacapraphs 1 and 2 or change the ariount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiv.r. Extension of the time for payment or modificziivn
of amortization of the sums secured by this Security Instrument pranied by Lender 1o any successor in interast of Borrower
shall not operate to release the liability of the vrigina) Borrower or Befiower's successors in interest. ender shall net ke
required 1o commence proceadings against any successor in inferest or refuse (o exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument hy reason of any deinand made by the origingl Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any righy s ramedy shall not ke a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The civenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subicet 1o the provisions of
paragraph 17. Borrower's covenants and agreements shal)l be joint and several. Any Borrowe:r who.co-signs this Sccunty
Instrument bur does not exceute the Note: (a) is co-signing this Security Instrument only 10 mertgaze, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) isnor personatly coligzicd to pay the sums
secured by this Security Instrument; am! () agrees that Lender and any other Borrower may agree to exwar’ wmodify, forbear
or make any accommodations with repard to the wrms of this Security Instrumemt or the Note without-that Borrower's
consent.

13.  Loan Charges. If the loan secured by this Security Instrument s subject te a law which sets maximum loan charges,
and that law is finally interpreted so that the imerest or other loan charges collecred or 10 he collected in connection with the
loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreadv collectzd from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose tn make this refund by reducing che principal ow:d under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated 2s a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Sccurity Instrument shall be given by delivering it or bv
mailing it by first class mail unless applicable law reyuires use of another methad. The notice shall be directed (o the Property
Address or any other address Borrower designatss by notice to lender. Any notice lo Lender shall be given by fiest class mail
to Lender's address stated hercin or any other address Lender designates by notice w Borrower. Any notice provided for in
this Security Instrument shall be dJeemed to have been given to Borrower ar Lender when given as pravided in this paragraph
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15, Governing Law; Severability. This Security Insttument shall be governed by federal law and the law of the
Jurisdiction in which the Properry is located. In the event that any provision or clagse of this Seeurity Instrument or the Note
conflicts with applicable law, such contlict shall not atfect ather provisicns of this Secunity Instrument or the Nole which can
be gven effect without the conflicting provision. To this end the provisims of this Security Instrument and the Notw are
declared w be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transter of the Property or a Beneficial Interest in Borrower, If all or anv part of the Property or any interest
in it is sold ur transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withuut Lender's prior weoitten consent, Lender may, at its option, reguire immediate paymens in full of all sums secured by
this Security Instrument. However, this optien shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunty Instrument.

It Lender exercises this aption, Lender shall give Borrower rolice of acceleration. The notice shall provide a period of
not less than 20 deys fron the date the zotice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instruzicnt 1f Barcower failsto pay these sums prior to the expiration of this period, Lender may invoke any remudies
permitted by this Sscurty [nstrument without further notice or demand on Borrower.

18. Bogrower's Visht to Reinstate. [{ Borrower meets certain conditions, Borrower shall have the right v have
ealorcement of this Securyy lnstrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatementy before sele of the Propecty pursuant o any power of sale contained in this
Security Instrument, or ¢b) entre ol a judgment enforcing this Security Instrument. “Vhose conditions are that Borrower:
(a) pays Lender afl sums which i would bhe due under this Security Instrument and the Note as if no acceleration had
azeurred; ¢b) cures any default of any Ather covenants or apreemernts; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not fimsted 10 reasonable attorneys’ fees; and (d) akes such actien as Lender may reasonably
require 1o assare that the lien of this Securicy Trstrument, Lender's rights in the Property and Burrower's obligation to pay
the sums sccured by this Sceurity Instrumente shall continue unchanged  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shrdoemain fully effective as if no acceleration had vecurred. However, this
eght to reipstate shall not apply in the case of acecledation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. the Note of a partial interest in the Note (together with this Security
Instrument) may be suld one or more times withoul priad notiee to Barrower. A sale may resuXt in a change in the entiry
(known as the "Loan Servicer®}that collects monthly paymetis e under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 104 zale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be givea wrinen notice of the change in aceordance wiis paragraph 14 above and applicable law. The natice
willstate the name and address of the new Loan Servicer and the addrésetv which payments should be made. The notice will
also coniain any other information required by applicable law.

20.  Hazardous Substances. Burrower shall not cause or permit the prisence, use, disposal, storage, nr release of any
Hazardous Substantes on or in the Property. Borrower shall not do, nor aliww anvone else to do, anything affecting the
Properey that is in vielation of any Environmental Law. The preceding two sentencs uhaki not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally‘recsenized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Botrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalery agenky or private party involving the Property and any Hazardous [ubstince or Envircnmental
Law of whith Borrower has actual knowledge If Borrower learrs, or is notified by any goveramenwai ~i ragulatory authority,
that any cemovai or other remediation of any Hazardous Substance affecting the Properry is neccssarv, Borrower shall
premyply take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substunces defined as toxic or hazardous substances by
Environmenta) Law and the following substances: paseline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioaciive materials. As used
in this paragraph 20, "Fnvironmental Law" means federal laws and laws of the jurisdiction where the Property is kocated thar
relate 10 health, safetv or envieonmental protection.

NON-UNIFORM COVENANTS. Borrower and lendec further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides vtherwise). The notice shall specify: (a) the default; () the uction required to cure the default;
(c) & date, not less than 30 days from the date ¢the notlee is given to Borrower, by which the default must be cured; and
(d) that fajlure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Barrower to acceleration and foreclosure, If the default is not cured on or before the
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date specified in the notice, Lender at its option may require immediate payment in full of all sum: secured by this Security
Instrumnent without further demund and may foreclose this Security Instrument without further demand and may foreclose
this Security Instrument by judicia) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies providedin this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shai) release this Securty
Instrument without charge to Borrower. Borrowes shall pay any recordation cosrs,

23.  Waiver of Homestead. Borrower wiaives all right of homestead exemprion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded opgether with

this Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and
supplement the ¢ovenants and agreements of this Security lastrument as if the rider(s) were a part of this Security Instrumene.
[Check applicable box(cs))

{ | Adjustablr Rate Rider [ ] Condominium Rider { } 14 Famly Rider
| | Graduated ¥avment Rider iX| Pianned Unit Development Rider | | Biweekly Payment Rider

[ | Ballonn Rider [ ] Rawe Improvement Rider { | Second Home Rider

[} Other(s) [specify]

BY,SIGNING BELOW, Bortuwie sccepts and agrees fo the terms and covenants cantained in pages | through 6 of this
Y sInstrument and in any ride(s) enecuted by Borrower and recorded with it.

~

AW 2 (Seal) ?ZM/M R 7] W

ﬁ)ms A. MORRIS \ -Br it wer i R, MORRIS

(Sea)

-Barrower

(Seab)

-Borrower -Bunower

Witness: Wiiness:

STATE OF ILLINOIS, COOK Cuunty ss:

. -;hce ot elirs V iat i .2 Notary Public in ind 1)r said county and state,
do hereby cenify that LOUIS A. MORRIS AND MYRNA R. VIORRIS , HIS WIFE | persopativ ¥nown 0 me o be
the same person(s) whosz name(s) they subscribed to the foregoing instrument, appeared before me'this day in person, and
acknowledged that they signed and delivered the said instruments as their free and voluntary act, for the uszs and purposes
therein set forth.

Given under my hand and official seal, this twelfth day of August, 1998,
My Commission expires: Mmﬁ_ f m //f

Nﬁl«ﬂ Public

This insl:rumel'li was prepnred b)' -.‘000.00.000000000000'0000

"OFFICIAL SEAL~  §
¢ William E. Reynolds, Jr. ¢
4 Notary Public, State of IHinois 4
oMy ommission Expires 7 /24 /.:003.

[Address] 1919 8 HIGHLAND AV. STE.# 240-1y ‘“N“O“““oononun
LOMBARD, IL 60148

[Name] MORTGAGE SERVICE AMERICA

Form 3014 9/%0
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this twelfth day of August, 1998, and is
tworporated into and shall be deemed to amend and supplement the Mortgage, Dued of Trust or Seeurity
Deed (the "Security Instrument”™) of the sime date, given by the uadessigned ithe " Borrower™) to secure
Borruwer's Notw w

Mortgage Service America, lne, an Iilinois Corporation
{the "Lender™)
ol the same date and covering the Property described 1n the Security Instrument and Jocated at:
4222 W, THORNDALE AVE
CHICAGO, IL 60645
[Property Address)
The Property/in:lzdes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels @b certain commaon arcas and sacilities, as deseribed in
The Covenunts and Restrictions of
SAUGANASH VILLAGE
(the "Declaration™). The Fronerty is a part of a planned unit development known as
SALGANASH VILLAGE
iNanw of Planned Unit Develupment)
{the "PUD"1. The Property absoincledes Borrower's interest in the Homeowners Assnciation or equivalent
entity owning or manyging the comnon areas and Facilities of i PUD (the "Owners Association”) and the
uses, benelits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to che covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agice as follows:

A, PUD Obligations. Borrower shall peciorn all of Borrower's obligations under e PUD's
Corstituent Documents.  The "Constituent Documens”age the: (i) Declaraton; (ii) articles of incorporation,
trust instrument or any equivalent document which crsardsthe Owners Association; and (iii) any by-laws or
other rtules or regwiations of the Owners Association.  Begrvar shall promptly pay, when due, all does and
assessments imposed pursuant 1o the Constituent  Docnmenis

B.  Hasard Insurance. So Jong as the Owners Association maintaing, with a generally accepted
insurance carrier, a “master”or "blanket” policy insuring the Property whici is satisfuctoey o Lender and which
provides insurance coverage in the amounts, for the periods, and ‘agairgi the hazards Lender requires,
including fire and hazards included within the term “extended coverage, “than,

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payimént w Lender of the yearly

premium installments for harard insurance on the Property; and

{1i) Berrower's wbligation under Uniform Covenant 5 (o maintain hazard irsurance coverage on the

Property is deemed satisfied (0 the extent that the required coverage is provided by the Owners

Assaciation policy.

Boreower shall give Lender prompt natice of any lapse in required hazard insurance covirage provided
by the master or blanket policy.

In the event of a chstribution of hazard insurance proceeds in lieu ot restoration or repair fQuvving a
loss to the Property. or to common areas and facibities of the PUD, any proceeds payable to Borrower are
hereby assigned and shail be paid o Lender. Lender shall apply the proceeds (o the sums secured by the
Security Instrument, with any excess paid w Borrower.

C. Public Lishility Insurance. Borrower shali take such actions as may be reasonabic to insure that
the Owners Associalion maintains a public Hability insurance policy aceeptable in form, amount, and exient
of coverage w Lendet.

D. Condemnatlon. The proceeds of any awurd or claim for damages, direct or consequential, payable
to Borrower an connection with any condemnation or other taking of all or any pant of the Property or the

MULTIETATE PUD RIDER-Single Fimily-Fammie Mae/Freddic Mac UNIPORM INSTRUMENT Form 3150 9/90
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common areas and faciliries of the PUD, or for any conveyencz m licu of condemnation, are hereby assigned
and shall be paid to Lender. Such procezds shall be applied by Lender (o the sums secured by the Securiry
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to L.eader and with Lender's prior
written consent, cither partition or subdivide the Property or consent fo:

(i} the abandonment or ermination of the PUD, excepr for abandonment or 'ermination rejuired by

law in the case of subsmntial destruction by fire or other casnalty or in e case of a aking by

condemnation or eminenl domain;

(i1) any amendment to any provision of the "Constituent Documents” if the pravision is for the express

benefit of Lender;

(i} termination of pmfcssxonal managemen: and assumption of scll-management of the Owners

Aseiciation; or

(w, by action which would have the effeci of rendering the public liability insurance coverage

mairiainad by the Qwners Associarion unacceptable to Lender.

F.  Razyrdies. [f Borrower does not pay PUD dues and assessments when due then Lende- may pay
them. Any 2inouots. disbursed by Lender under this paragraph F shall become additional debt of Borrawer
secured by the Secuiisy Instrument, Unless Borrower and Lender agree 1o other terms of paymeant, these
amounts shall hear intvoet from the date of disbursement at the Note raie and shall be payahle, winh interest,
upon notice from Lenrdz; 1o Borrower requesing payment.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions confained in pages 1 and
2 of this PUD Rider,

@ WMW (S«ah %MM —{Seat
ﬁ.Ol)IS A. MORRIS Bur ower %%% R. MORRIS Br-n(ﬂ:i:ez

(Sealy L = —{3zal}
-Borrower -Aorrawer

iScah) {S¢al)
-Borrower -Boriower

{Sign Original Only|
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