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Tius 18 A JUNIR MORTGAGE
EQUITY CASH LINE q

MORTGAGE 076022120:

THIS MORTGAGE is made this 28TH day of AUGUST
between the Morigagcr, EARLE F KU AND ELEANOR KUWN, KUSBAND AND WIFE

\heeein "Borrower), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebled to Lender in the prinzipal sum of TEN THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Borrawer's Equity Agreement 24 Promissory Note (herein "Note") providing for
periodic payments as calied for therein, with the balance of the indebtzdness, if not sooner paid, due and payable on
SEFTEMBER 1, 2008,

TO SECURE to Lender the repayment of the indebtedness evidenceu by the Note, with interest thereon, the
payment of &}l otner sums, with interest thereon, advanced in accordance heiewith 10 protect the securily of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby morigage, grant and convey {0 Lender the folfowing described properly located 1 the County of naox .
State of Hinois:

SEE ATTACHED LEGAI. DRESCRIPTION
"This Mertgage is subordinate
to a certain mortgage dated
and reccrded as
Document Number.
made by,

- PROFEGSCY AL NATERAR
I E E i\'OnL, INC.

P.I.N. §: 14-08-203-016-1179
which has the address of %455 N SHERIDAN RD #1801, CHICAGC, IL 60640

(herein “Property Address”);

1860CL Pape 1 of 8 1184




W80 UNOFFICIAL cOPY .

»e/LL 90 2 olag 100901

samouog Aq Ajdwicsd epetu tou Ji SSO! J0 Joosd aNew
Aew Japuan “iapuan pue Jo1JED S0UBINSY! aY) OF 830V Jdwoid aaib |leus Jamo.uI0g "$SSO] JO JUBAY BUL L) Swhilesd
pies Jo $)6i908) ||B pUB S30J0U |EMBUSS 1{B Jepudn O} ysiuiny Apcwosd |[ByS JamoJOg puB 'JOaIay) S|Emaud)
pue sa10110d ay) proy o B 3y} sAey (|BYS Jepuan JepuaT O} SiardaTor WU Ul PUR JO J0AR) U Asned abfieBuow
PIBPURIS B 8PNl ||eyS pue JapusT 0} alqejdasde Wity Ul 3q HBYS J0suay) Siemauas pue $aonod aauesnsyl (v

‘J911BD 82 JEINSLI I} 01 A|I0anp ‘anp uaym ‘Wewhed Buyew Jamoung
Aq pied 2q fjeys s310110d aoueinsu uo swniwesd (1Y pIAYLIM A[GRUDSERIUN aq 10U [iBys [BAoJdde yons jeul papiacld
‘sopus Aq |eao:dde o) elgns Jamouog Aq Uasous ¢k |lBys asueinst ayy Buiptacsd Jawse? eouBInsu| Byy

-abeBoy s}
Aq painsas swns ay) Aeu-9, zaJinba) abesancd Jo Junowe eyl pesdxs afielaAod LINS JO Junowe 3y jey) ainbas Jou
{ieus Japua 1By} ‘pepiansd ‘2anda) Aew Japua] Se sporad yons Jo) pue SJUNOWE Uyans u) pue aanbas Aew Japua se
spiezey Jayio Yyans pue ' eBE:2400 papusixa, WLI3) aY) UIUNM papnioul spiezey 'auy AQ SSO| suiefie pasnsul Apadoud
oyl U0 pewesd Jayeasay 10 Bunsx 2sou suewancsdil ayy desy ||RYS JOMOUOE IJUBINSU| PIEZER 'y

‘oaiaty ued Kue 10 Kuadoid ayj jo 2inpap0
10 U3l ay) Jo WUsLuaniojua puajap Jo ‘AQ Uay LIPS 1s3uod yuey pooll Wy jleysS JO JapuaT 0) Ilgeidande Jauuew
B W ual yons Ag painoas uclieBijgo ayy jo uesiad oyl of Buiim U aauBe yeys Jamouog se Buol os uai yons
Aue abieydsip o} pasinbal 8q 10U ||BYS Jamouog eyl ‘peniaoid aBeBuol siy) Jeao Awond sey ydium uey Lons Aue
abueyosip Ajdword jjeys Jamoueg siudwAied yons Suuapiaa sydisoa) Jepua 0y ysiwny Apdwosd (jeys Jamowuog
‘Ajoaup juawded ayew |[BYS JamOJJ0g JUaAa ay) Ul pug 1 deibeied Sij} Japun NP SJUNOLLE JO SN JIE Jopuay
0} usiung Apduwsosd (jeys Jemonog joausy) seded ayl ¢ Anaznp 'anp uaym ‘wewded Buirew samouog Aq ‘Aue
J swal punosb o sjuawled ployasess pue 'ebeBuopy siu) JaA¢ Ducud 8 ulelie Aew yoym Auadoid au) o} a|qenquie
suoiisodw pue saul ‘safieyd Jayo pue sjuewssasse 'saxe} || Aed ||eys Jomouog suer :safieyn ‘¢

‘910N 33 j6 [edIdDULG SY) 0) 13y JAUR *B)0N BY; uo aiqeled 1Saialur o) uaul
‘g ydesBeleq Jopun 1epua AQ pasingsip sunowe ay) 4o fediouud o) usy ‘9 ydesBeied 1apun Jepuan Ag pasingsip
sjunowe yo ajqeded Isasaiu 0} jsuiy sapua AQ paydde aq |jeus 0313y |L-ULeifRing pUR JION Syl Japun ispuat
Ag paatans) siidluAed e ‘asimiaylo apincsd 910N Byl uo mej ajqenydde: ssaury stuawdeg jo uoneayddy -z

‘810N 2y} Ul papiacid se safieys ajgeddde Jay1o pue 8ie) pue 'e1oN UL AL PanuBpIAd SSaUPaAIgapUl 3yl
uo jS2JaUI pue 4o |ediduud ay) anp uaym Aed Apduwoud ||eys semouog 1S3IalU| PUE [vhiToTad jO Juawihed |

:SMO}|0; SB 3asbe PUE JUBUAAGS JADUST PUB JAMOLOY

‘Auedolq ayy Uy 1s31aju1 SJapue Buunsut 51100 sourInsul
ain Aue w abesaaod 0) suondedxa jJo SiNPaYIS B Ul PaISY SUOIOUISA) JO SIWAWSSEs ‘SuoNEIeDap Aue o} palgns
‘SPUBIBP PUE SWie Jaylo | 1sumbe Auedoid auy o) g sy Alesauall puajan pue JuBLEM (Im JBMOLIOE Jey} pue

8K66ZL086 ~QN ILNIWNDOQ SY gITUOOFE '00°006'0L5 40 INNOAY THL NI XNVE YOI¥IWYAIW
FIYOLEOW LSUId 10} i[deoxad ‘pesaqunausun St Auadaig ayy ey’ ‘Apedord ey Aaauod pue juesl) ‘aBeBuow
o} Wby ay) sey pus pakaauod Agassy ajelsa By jO PazIas A|NME| 5! JOMOLIOE JBL) SIUBUBAGD JaMOLOE

" Auadoig, ay) se 0] pauaja. ulJay ale (ployasea; e uo sy aleBuop siy) 4 3181Sa pjouases) ay} Jo) Apadosd pies
yum Jaytaba; 'BuioBasos ayt jo e pue ‘aBebloy syl Aq pasaacd Auadosd ay) Jo BEd B UIBWA Pue 3G 0) Pawsap &9
[leys 'Joasay} suoippe pue sjuawasejdas Buipnous ‘yaiym jo (e ‘Apedoid ay) 0} PAYSeNE JaYealay JO MOU Saanpxi
1B pue '§201s Jajem pue ‘siybu teiem 1aiem ‘siyod pue sybu seb pue o 'leisunw 'saeAos 'siue) ‘ssoueuaUNdde
‘sbl ‘siuswssea (|8 pue ‘Auadoid 2y} UO PADAIA 1aYRAIBY JO MOU SjuawRAoduLl e ywm saylebo)

v




UNOFFICIAL COPY 48363805+

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or
repaif of the Property damaged, provided such restoration or repair i economically feasible or if the security of this
Morgage i3 not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower, If the Property is abandoned by Borrower, or if Borrower fails 10 respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is autharized fo collect and apply the insurance proceeds at ander's oplion
either to restaration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due dale of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Propertly is acquired by Lender, all right, title and interest of
Borrower in and tc any insurance policies and in and to lthe proceeds thereof resulting from damage 1o the Property
prior to the sale or acquisition shall pass 10 Lender to the extent of the sums secured by this Mortgage immediately
prior te such sale or acquisition.

§. Preservatico. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Burrawer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Frupary and shall comply with the provisions of any lease if this Mortgage is on a leasehoid.
If this Morigage is on a“vinin a cordominium of a planned unit development, Borrower shall perform all of
Borrower's obligations under e declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and rz2pulations of the condominium or planned unit development, and constiuent
documents. if a condominium our planned unit development rider is executed by Borrower and recorded together
wilh this Mongage the covenants and.ajeements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ~7this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If 30/rower fails to perform the covenants and agreements contained in
this Mertgage, or if any action or proceeding (15 commenced which materially affects Lenders interest in the
Property including, bul not limited 10 eminent <jomain, insolvency, code enfarcement, or arrangements of
proceedings involving a bankrupt or decedent, then Lenger gt Lender's option, upon notice to Borrower, may make
such appearances, dishurse such sums and take such actior-as is necessary to prolect Lender's interest, including,
but not limited to, disbursement of reasonabie atlorney's fee=.and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evzry term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Propeny. A defaud.cr delinquency under any superior mortgage
or mortgages shall automaticaily and immediately constilute a default viger this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any cupesor mortgage or mortgages in good
standing. and all sums so advanced, together with interast shall be subject (¢ tha provisions of this Paragraph 6 of
this Morigage. Borrower agrees not 10 make any agreement with the holder of ary superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superiol morngage nor shall Borrower
request or accept any future advances under that superior morigage, without the expriss writlen consent of Lender.

Any amounts disbursed by Lender pursuant {o this Paragraph 8, with interest thereon, <i2ll_hecome additional
indebledness of Barrower secured by this Mortgage. Unless Borrower and Lender agree 10 oihzr terms of payment,
such amounis shall be payabtie upon nolice from Lender to Borrower requesting payment ther:of and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa’ urder the Note
unless payment of interest at such rate would be contrary 10 applicable law, in which event such amounts shall bear
interest af the highest rate permissible under applicabie law. Nothing contained in this Paragraph 8 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. ‘Uniform Mortgage; Governing Laws; Severability, This form of mortgage combines uniform covenants
.for national use and non-uniform covenants with limited variations by jurisdiclion 1o constitute a uniform security
instrument Zovering real property. This Mortgage shall be.govemed by the law of the jurisdiction in which the
Property is located. [n the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shali not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hercof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is soid ar
transferred by Bomower withoul Lender's prior wrilten consent, excluding (a) the creation of a lien or encumbrance
subordinate 1o this Mortgage, (b) the creation of a purchase money securily interest for household appliances, (¢) a
transfer by devise or descent or by operation of Jaw upon ihe death of a joint tenant or (d) the grant of any leasehold
interest of three years of fess not containing an option to purchase, Lender may at Lender's option, declare ali the
sums secured by tiis Morigage to be immediately due and payable. Lender shall have waived such option 10
accelerate if, prios (v the sale or transfer, Lender and the person (0 whom the Property is to be sold or shall have
waived such option 10 accelerate if, prior 1o the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacs soreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays = expenses incurred by Lender to assume that the fien of this Mortgage and Lender's
interest in the Property sha!! continue unimpaired  [f Lender has waived the option to accelerate provided in this
Paragraph 18, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall i=.case Borrower from ail obligations under this Morigage and Note.

If Lender exercises such option to eccelerate, Lender shall mail Borrower nofice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. f Borrower fails t0 pay such sums prior to the
expiration of such pericd, Lender may, withou: iutdher notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof. .

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided F.orrower is not in default with respect to any covenant

or agreement under the terms of this Morigage, and the Ecuity Agreement and Promissory Note, including the
covenants 10 pay when due any sums secured by this Mortgage, ).ender is obligated from time to time and upon
demand of Boriower 10 advance such additional sums requestea %y Borrower up to the total face amount of this

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 rérsof. upon Bormower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants o pzy when due any sums secured by
this Morigage, Lender, prior to acceleration, shall mail notice to Borrower as ricvided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date. no’ 'ess than 30 days from the
date Lhe notice is mailed to Borrower, by which such Breach must be cured; and (4) that faiiure 10 cure such Breach
on or before the date specified in the nolice may result in acceieration of the sum sacurer by this Mongage,
foreclosure by judicial proceeding and sale of the propery. The notice shail further inform Barrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding ihe non-existencs #i-a default or any
olher defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before {2 date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately due
and payable without further demand and may foreclose this Mongage by judicial proceeding. Lender shall be
entilled 1o collect in such proceeding ali expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Morigage, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mongage
discontinued al any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures al! Breaches of any
other covenants or agreernems ot Borrower contained in this Monigage, () Borrower pays all reasonable axpenses
incurred by Lender in enforcing the covenants and agreements of Borrower conlained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reascnable attorney's

fees;
1880CL Pago § of 8 11/84
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Legal Description for propercy commonly known as!

5455 N. Sheridan Road #1801
Chicago, IL 60640

PLN: 14-08-203-016-1179

Unit Number 180! in the 5455 Edgewater Plaza Condominium, as delineated
Von a survey of the following described real estate: Part of the South

242 Feet ui the North 875 Fect of the East Fractional 1/2 of the Northeast
1/4 of Section 8, Township 40 North, Range 14, EAst of the Third Principal
Meridian, in"Covk County, T1linois, which survey is attached as Fxhibit
'A' to the Decluvation of Caondominium recorded as Document 24870735,
together with its utdivided percentage interest in the common elements,

in Cocok County, Iliincdis,
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CONDOMINIUM RIDER

THIS CONDOMIKICY TIDER s myade this <8 day ot AU EECITI
g i ncorporited-intu. et shall be deemed to amend and suppiemant the Mornigage. Deed_ut Trust of Secunty

Quaed (the "Secunty Ingtrumeat’) of the sarme date givon by the uidiersigned {the "Borrower”) lo sccure Borrnwers
Nole 1y MTI AMBRLUCA BANK, 150,

(Ihe "Lende"y of
the: siune date and Covenng 1he Progedy Acscribed in the Securily Instrument andg iocated i
iGN SHENIDAN RD O B180L, CHitmal, LL 60830
[Prugrerty Address|
The Property ncludes 3 umit in, logether wit's ¢ undivided interest in the cormmon elements of, a condormvum
projoct xAOwnN s

{Name of Concominiuin Project]
{the "Condomunuin Project”) 1t the owners assoctativa or othor ortity which acts for the Condominium Project (ihe
"Owiters Association”) nolds title t property for the beneti ir use uf its membiors or shareholders, the Preperty also
wettdes Bortowe 'y interest i the Owners ASSociation and we uses., procecds and benefits ot Borrower’s interest

CONDOMINItIM COVENANTS  In addition to *he covenants 1i0d agreements made in the Secunly Insirument
Borrower and Lender further covenant and agree as; (0liows.

A. Condomsnium Obligations. Borrower shall pedform ail of Borower's obligatons under the Condomimium
Piyect's Constituent Documents.  The "Constituent Documents” aro tre (3 Declaraten or day other dacument
winch creates the Condormnium Praject: () by-laws. (i) codo of regulations, and (iv) other equivalent gocuments
Bovower shall promplly pay, when due, all dues and assessments \mposed pursuas! 1o the Constitvent Documents

B Hazard tnsurance. So long as the Owners Association maintains, with 8 geverally accepted insurance
carner. a ‘master” or "blanke!" policy on the Condomnmium Project which is satis!az(y to Lender ard which
Drovlt_lps’ins._.;n!m;c coverige in thg aAmounts, tor__l_hc penods, and anmst the hagards Lender requires, inctuding fiee
ancd hasacds mncluded widtun the e "extended cuverage.” then

(1 tLender waives e provision in Unifarm Covenant 2 tor the monthly paymont 10 Lewier of ane-Tweinth ot
Ine yearly premium insialiments for hazard sasurance on the Property. and

(i) Borrower’s obdigation urder Uniform Covenant 5 to ma-Niain RAZArd msurance Loveiage onthe Propem
s deemed satisfied to the extent that the required coverage 1S provid_ed hy the Owneis Assuiahon policy

Borrownr shatl give Lender prom pt notice of Any f8pse in required hazard insurante cover;gc. _

In ihe even! of 2 distribution of hazard insurance proceeds in fred at restoration of repdn following a 1058 10 n::,
Propurty. whether to the umit of 10 ommon elements. any proceeds payable 1o Borower are hereby assigned ma:'
shall be pard to Lender for apptication 10 the sums secured Dy the Secunty Instrument, with any excess pad o

fomower

| ap sanabbe 0 nsure that the
C. Public Liability Insurance. Borrower shall take such ;chions as may De reason |

Owners Assotialion mainidins a public liatilty msurance poticy acceptable in form, amount, and extent of coverdns

tes Lender RUMENT

MULTISTATE CONDOMINIUM RIDER  Singte Family - £anme Mae/ Freadre Mac UNIFORM INS Um Nt o




Lo gowtss it Gonnection wish any conde
Sulihe common gicments, or or any convey

irteder Gueh proceeds shall be applied by
S Covenant 1 0

k.

L.
X
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2andemnation, The pruceeds of any aw

ard or clarm Jur damages. direc! or consuguential :
. Al payable to
Mriation or vther 1aking of ail or any pant of the Properly, whether of the unit
ance in heu of condernnatiun, are hereby assiyned and shail he paid
Lender 10 the sums sacured by the Securily Instrument as provided i

Leider's Prior Consent  Boirowur shall not, except atter nutce 10 Lender and with Lender's pror winlen

Lonsent rither partition ar subdivide the Property o consent Ly,

F.
them

) the akangoninent or termination of the Cunduminium Project, except tor abandonment o lermination

Iquired by law in the case of substantial desituction by fire of other casualty or in the case of a laking by
LOIIEMNALON OF enunent 4oman,

in iy amendment (o any provision of the Constituent Dacwinents if the provision is lor the express baniht
arLendq

() lerravon of professional managemen! and assumphion o! self-management of the Ownces
Asnosihon,

— g

(Y]
- [P,

(iv) @ny arhon which wouki-have Ihe effoct of rendenng the public liabiity insurance coverdye mantdine:
by the Owners Association unaceplable 1o Lendes.

Remedies. I Borrower gocs o) pav condomnium Jducs and assessmenls when due, the Lender may pay
Any amounts disbursed by Londer uxdzrthis paragraph F shall become addiional debt of Borrawer secuted

by the Secunty Instrument. Uniess Borrower anct (znder agres tu vther terms of payment, these amounts shali brar
inferest from the dale of disbursemunt at the Note cate and shall be payahle. with interest, upon notice from Lendor
b Bortowgr requesting payment

HY GHINING BELOW, Boirower accepts and agrees 10 the'iwims and provisions conlained n this Condoaminnm

Feulen

/
4. \f 154 \sean

bk P KWIN - Boitowet

i , .? ﬁ(Seul)

FLEAROR  KUHM . Barrowol




