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AND TRUST COMPANY . 98963827

558 WEST Roosevyd.cm

CHICAGD, ILL IINQLS- 580807

MORTGAGE

THIS MORTGAGE ("Security Instrusiere”) is givenon  AUGUST 28, 1938 . The moarctgagor is
William Ronald Thurmond, A Single Man

{"Borrower™). This Sccurity [nstrumen: is given 10
S0UTH CENTRAL BANK AND TRUST COMPANY
which is organized and existing under the laws of THE STATE(OZ ILLINOIS , and whose
address is 555 WEST ROCSEVELT ROAD
CHICAGO, ILLINCIS 6€607 ("sarder™y, Borrower owes Lender the principal sum of
ONE HUNDRED NINETY SEVEN THOUSAND SI¥Y HUNDKED AND 00/100

Dol'ars (U.S 8 197,600.00 3.
This debt is evidenced by Borrower’s note dated the same date as this Security Wustrument ("Note"), which provides for
monthly payments, with the full deh:, if not paid carlier, due and payable on SEPTEMPZR 1, 2028 ,
This Security Instramert secures to Lender: (a) the repayment of the debt evidenced by the Plote. with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, idvanced under pasagraph 7 to
protect the security of (his Sccurity Instrument, and (c) the performance of Borrower's covenan(s and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and convey.«c cender the following
described property located in - COOK County, Illinois:
LOT 54 IN BLOCK 25 IN THE FIRST ADDITION TO RAVENSWOCD MANOR, A
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION »

PROFESSIONAL NATIONAL

TITLE NETWORK, INC.

13-13-227-017

Parcel 1D #:
which b addressof 2734 West Agatite St., , Chicago {Street, Ciny),
{itthois 0625 [7ap Cude] ("Propenty Address’);
ILLINOIS-SinglgPpmily FNMA/FHLMC UNIFORM
rot al : INSTRUMENT Form 3014 9/90
Amended 8/96

VMP MORTGAGE »OAMS . (8001521.7201 NS 1089
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this Security Instrument, Lender may give Borrower a notice idemitying the licn. Barrower shall satisty the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.

8, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erecled on the. .
Propenty insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including
(loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower [ails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mornigage clause. Lender
shall have the right 10 hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower skall give prompt notice ‘o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 7t restoration or repair is cconomically feasible and Lender's security is not lessened. 1T the restoralion or
repair is not economically feasible or Lender’s security would be lessenedd, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Propenty, or does not answ e wvithin 30 days a notice fram Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the inswrince procesds. Lender may use the proceeds to repair or restore the Propenty or o pay sums
secured by this Security Instrumerit, “whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower cihorwise agree in writing, any application of proceeds to principal shall not extend or
posipone ihe due dae of the monthly poywents referred 1o in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 21 the Property is acquited. by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition faalipass to Lender to the extent of the sums secuted by (his Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ana Frutection of the Property; Borrower's Loan Application; Leascholds.
Borrower shatl occupy, establish, and usc the Property s “orrowe: 's principal residence within sixty days after the exceution of
this Security Instrument and shall continuc to occupy the Propiiy as Borrower's principal residence for at teast one year afier
the date of occupancy, unless Leader otheewisc agrecs in wriving, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrower's ‘coutrol. Borrower shall not destroy, damage or impair the
Propenty, allow the Property 10 deteriorale, or commit wasie on the #raperty. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender’s gaod faith judgment could result in forfeiture of the
Propenty or otherwise mater:ally impair the lien created hy this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith cetermination, precludes forfeiture of the Borrower's fateres! in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's security intcres:. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially false or inaccurate informatizn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
1o, representations concering Borrawer’s occupancy of the Property as a principal residence. ! this Security Instrument is on a
leaschold, Borrower shall comply with ail the provisions of the Iease 1f Borrower acquires fze tile to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agiczments comtained in
this Sceurity Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the-Propeny (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce Jaws or regulations), then Leader may do and
pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in count, paying
reasonable anorneys’ fees and entering on the Property to make repairs. Although Lender may rake action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shkall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree o ather ferms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required montgage insurance as a condinon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lerder des:gnates by natice to Borrower. Any notice provided for in this
Seeurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdic:ion in which the Property is locaied. In the eveni that any provision or clause of this Security Instrument or the Note
coaflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instirument or the Note which can be
given effect without the conflicting provision. To this ¢ad the provisions of this Security Instrument and the Note arc declared
10 be severable. ‘

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at ils option, require immediate pavment in full of all sums sccured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

Il Lender cxereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromche date the nolice is delivered or mailed witkin which Borrower must pay all sums secured by this
Security Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permilted by this Secunity Instrament withoul further notice or demand on Borrower,

18, Borrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiuriont discontinued al any time prior 1o the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinotziement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due vuder this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cavenants or ageemznts; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ ices; and (d) 1akes such action as Lender may reasonably reguire o assure
that the lien of this Securily [nstrument, Lender's rigris in the Praperty and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Uz2wn reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as if no-aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Scrvicer. The Nole oz partial interest in the Note (together with this Sceurity
Instrument} may be sald one or more limes without prior notice 1o Butraveer, A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due uader the Noiz 2ad this Security Instrument: There 2's0 mhy he one
or more changes of the Loan Servicer unreiated 10 a sale of the Note. If there/is-a change of the Loan Servicer, Borrawer will be
given written natice of the change in accordance with paragraph 14 above and appiicadle law. The notice will state the name and
address of the new Loan Scevicer and the address to which payments should be'ssaré, The notice will also contain any other
information required hy applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, aispnsal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone' elsz-to do, anything affecting the
Property that is in violation of any Environmental Law The preceding two sentences shall net ape!y to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o ma:ntenance of the Property.

Borrower shall prompily give Leader written notice of any investigation, claim, demand. lawsuit ot sihier action by any
governmental or regulatory agency or privale party invaiving the Propenty and any Hazardous Substance or Siraizonmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmemal or regulatory authority, thal
any removal or other cemediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily lake
all necessary remedial actions in accordance with Environmental Law.

As used ia this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmertal Law and the following substances: gasoline, kerosene, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20. “Environmentat Law” means federal laws and laws of the jurisdiction where the Property is located thal
refate (o health, safety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but noet prior to acceleration under paragraph 17 unless
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EXHIBIT A
1. Legal Description:

LOT 54 IN BLOCK 29 IN THE FIRST ADDITION TO RAVENSWOOD MANOR, A
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND
THE WEST 172 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN
MANOR AND FAIRFIELD AVENUES AND THE SANITARY DISTRICT RIGHT OF
WAY, REFERENCE BEING HAD TO TIHE PLAT THEREOF RECORDED JULY 17,
1909 AS DOCUMENT NUMBER %407697, IN COOK COUNTY, ILLINOIS.

2. Address0f Real Estate: 2734 W. Agatite, Chicago. IL 60625

3. Permanent Rez! Estate Index Number: 13-13-227-017-0000




