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MORTGAGE
THIS MORTGAGE 1S DATED OCTOBER 20, 1994, banveen PATRICIA M. FRENDREISS and WILLIAM E.
FRENDREISS, whose address is 4708 N. OZARK, NORRI[/GY, IL 606564 (referred 1o beiow as "Grantor"}; and
American Enterprise Bank, whosc addrass is 400 North Buffi~ Grove Road, Buffalo Grove, IL 60089
(referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moiigages.svarrants, and canveys to Lender all

of Grantor's right, title, and inlerest in and to the fellowing describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: il easements, rights of way, and
appurtenances; al! water, water rights, watercourses and ditch sights (inchuuing stock In utilities with diteh or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters. located in COOK County, State of llfinols (the "Real
Property" ):

LOT 40 IN BLOCK 2 IN FREDRICKSON AND COMPANY’S FIRST ADDITION TCNORRIDGE MANOR,
BEING A SUBDIVISION IN THE WEST HALF OF THE NORTHEAST QUARTER Cr-THE NORTHWEST
QUARTER AND THE NORTH HALF OF THE SOUTHEAST QUARTER OF THE NORTAWEST QUARTER
(EXCEPT THE EAST 10 FEET THEREOF) OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 4708 N. OZARK, NORRIDGE, IL 60654. The Real
Property tax identilication number is 12~13-116-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the followirg meanings when used in this Mortgage. Terms not
otherwise defined 'n this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amourits shall mean amounts in tawlul monay of the United States of America.

Grantor. The word "Grantor* means PATRICIA M. FRENDRE!SS and WILLIAM E. FRENDRE!ISS. The
Grantor is the mortgager under this Mongage.
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Guarantor. The 'word "Guarantor® means and includes without lirmitation eacn and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvements. The word "Improvemenis” means and includes without limitation all existing ard tuture
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Praperty.

Indebtedness. The word "Indebtedness" means afl principal and interest payable unger the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
‘0 enforce abligations of Grantor under this Mortgage, together with interest on such amounts as providad in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
in¢luding sums advanced 1o protect tha security of the Mortgage, exceed the note amount of $58,500.00.

Lender. The wrrd "Lender” means American Enterprise Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The‘wzid "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
fimitation all assignsiziats and security interest provisions relating to the Personal Property and Rents.

Note. The word "Noe® means the promissory ncte or credit agreemant dated October 20, 1998, In the
original prlngllpal amount of 498,50C.00 from Grantor to Lender, togather with all renewals of, extensions of,
modifications"of, refinancings of,_consolidations cf, and substitutions fot the promissory note of agreement.

The'interést! rate ‘on the Note i¢_7.250%. The Note is payable in 60 monthly payments of $1,16543. The
matunty date of this Mortgage is Qctober 26, 2003.

Personal Property. The words "Percgnar Progerty” mean all equipment, fixtures, and other articles of
personal property. now or hereafter owned 9y Grantor, and now or hercafter attached or aifixed to the Real

raperty; together with all accessions, pans «and additions to, ail replacernents of, and ail sutstiutions for, any
of such property. and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sate or other disnosition of the Property.

Property. The word *Property” means collectively tne Feal Property and the Personal Property.

Real Property. The words "Real Property” mean the piopeny. interests and rights described above in the
“Grant of Mortgage® section.

Related Documents. The words "Related Documents” miean and include without limitation all promissary
notes, credit agreements. foan agreements, environmental-ajreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreemests and documents, whether now or hereafter
existing, executed in connection vith the Indebtedness.

Rents, The word "Rents” means il present and future rents, revenues income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF VHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLICATIONS OF GRANTOR UNDER TH!S MORTGACE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grante: £iail pay to Lender ail

amounts secured by this Morigage as they become due, and shall strictly perform all of Girantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possecsion and use of
the Property shall he governed by the following provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Prcperty and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary (o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "refease,” and

“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, "as amended 42 U.S.C
Section 9601, et seq, ("CEACLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., (he Resource
Conservation ar!d Recovery Act, 42 U.S.C. Section 6901, et sec}_,l, or other applicable state or Federal laws,
rules, of regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardaus
substance” shall also inciude, without limitation, petroleum and petroleur by-procucts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {3) During the period of Grantor's ownership
of the Property, there has been ro use, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of any hazardous waste or substance by any persion on, under, about or from the Property;
{b} Grantor has no knowledge of, cr reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, raanufacture, storage, traatment, disposal,
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refease, or threalened refease of any hazardous waste or substance on, under, about or from the Property by
any prior gwners or occupants of the Propergl or ug any actual or threatened litigation or ¢laims of any Kind
Dy any person relating to such matters; and (c) Except as previously disclosed to and ackrowledged by
Lender in writing. (i) neither Grantor nor any tenani, contracior, agent or other authorized user of the Propery
shall use, generate, manufacture, stare, treat, dispose of. or relgase any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be corducted in compliance with ali
applicable federal, state, and local laws, regulat.ons and ordinances. including without limitation these laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property t0 make such inspections and tests, at Grantor's expense, as Lender may ceem appropriate 1o
determine complance of the Properly with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender’s purposes onfy and shall not be corstrued to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (a) reieases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such jaws, and™ (o)
agrees to iruemnity and hold harmless Lender agamns: any angd all claims, losses, liabilities, damages,
penaltes, and-2xpenses which Lender may directly or indirectly sus:ain or suffer resulting from a breach of
this section of e Mon?age or as a consequence of any use, generalion, manufacture, storage, disposal,
release or threaienad release of a hazardous was'e or substance on the properties. The provisions of this
section of the Muitgane, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction-end reconveyance of the lien of this Mortgage and shall not be aflected by Lencer's
acquisition of any interestin the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, o: suffer an
siripping cf or waste on or 12-ine Property or any portion of the Property. Without limiting the generality of ?he
foregoing, Grantor will not remuve, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave; o7 rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shaii not demolish or remove any Improvements from the Real Pr?ferly
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
'mprovements of at ieast equal value.

Lender’s Right to Enter. Lender and s agents-and representatives may eater upon the Real Propenty at all
reasonable tmes 10 attend Lo Lender's intesests-anc 10 inspect the Property for purposes of Grantor's
compiiance with the terms and conrditions of this Fortyage.

Compliance with Governmental Requirements. Grantor skall promptly comply with all laws, ordinances, and
regutations, now or hereafter in eftect, of all governmental Authorities applicable to the use ar occupancy of the
Property. Grantar may contest in good faith any such iaw, ardinance, or regulation and withheld compliance
during any proceeding, including appropriate appeals, so lorg ¢s Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lende s interests in the Properly are not jecpardized.
Lender may require Grantor to post adequate security or a Surety hand, reasonably satisfacto:y to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unarerdod the Property. Grantor shall do all
other acts. in addition ta those acts set forth above in this section, wnica. from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare imriediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's priur writen consent. of all or any
part of the Real Property, or any interest 'n the Real Property. A "sale or transfer® means the ¢onveyance of Rea!
Property or any right, title or interest therein, whether legal, beneficial or equitabls, ~whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract wr deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or hy sale. assignmen, ar trarsfer of any
beneficial interest in or to any land trust ho'ding title to the Real Property, or by any other method ¢f conveyance
of Real Property interest, Y any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinershio interests
or limited liability company interasts, as the case may be, of Grantor  However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hhneis law.

Iﬂﬁaﬁgg QND LIENS. The following provisions relating 1o the taxes and liens on the Praperty are a part of this

ge.

Payment. Grantor shall Fay when due éand in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sarvice charges levied against or on account of the Property,
and shall pay when due all claims for work done on Qr for services rendered or material furnished to the
Prcperty.  Grantor shall maintain the Property free of all liens having priorily over or equal 10 the interest of
Lender under this Mortgage, except ‘or the lien ¢f taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Granlor may withhaold payment of ary lax, assessment, or claim in connection with a good

faith dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoFardlzed. {*a lien
arises of 1s filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is fited, within fifteen (15) days after Grantor has netice of the filing, secure the discharge of ke lien, or if
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requested by Lender, deposit wth Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the l:el;l‘gius an\['_ costg and attorneys’ fees cr other
charges that could accrue as a rsult of a foreciosure or sale under the lien. In any contest. Grantor shall
defend itself and Lender and shall satisfy any adverse ;udgmem before enforcement against the Property.
G-rantg;1 shall name Lender as an additional obligee under any swety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satigfactory evigence ot payment of the
1axes or assessments and shall authorize the appropriate governmentai cfficial to geliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any waork is commented,
any services are furnished, or any materials are supglied 10 the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Cirantor will upon request
of Lender furnish to Lender advance assurances safisfactory to Lender that Grantor can and will pay the cost
of such improvements.

:AROPERTY DAMATL INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Irsurance. Grantor shall procure and maintain policies of fire insurance with siandard
extended coverage  endorsements on a replacement basis for the fuli insurable value covering ali
tm'%rnvements on the ~zai Property in an amount sufficient 10 avoid application of any coinsurance clause. and
with a standard mortgagee clause in favar of Lender. Policies shall be written by such insurance companies
and in such form as may bz reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer ¢o%iainirg a stiulation that coverage will not be cancelled or diminished without a
minimumn of ten (10) days’ prior «wrifen notice to Lender and not containing any disclaimer of the insurer's
liapility for failure to give such notize Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nel be impaired in any way by any act, omission or default of Grantor or any
other person._ Should the Real Prope'%t &t any time become located in an area designated by the Diractor of
the Federal Emergency Management 4gency’as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the f.l unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insuran.e Program, or as otherwise required by Lender, and to maintain
such insurance lor the term of the lcan.

Application of Proceeds. Grantor shaill prompty notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do s¢ witnin fifteen (15) days of the casualty. Whether cr not
Lender's security is impaired, Lender may, at ils «lection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Propcrty, or the restoration and repair of the Property. It
Lender elects to apply the proceeds to restoration and razgiz, Grantor stall repair or replace the damaged or
destroyed improvements in a manner satisfactory 1o Lencer. Lender shail, upon satisfactory proof of such
expenditure, OPay or reimburse Grantor from the proceeds . e reasonable ost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds.wzich have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or resloration of the Propery shall be
used first to pay any amount owing o Lender under this Mortgaje, thien to pay accrued interest, and the
remainder, if any, shall be applied to the principal halance of the Inde’stizdness. If Lenider holds any praceeds
after payment in full of the Indebtedness, such proceeds shail be paid t¢. Sranto,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to thz Geaefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an‘y“ frusiea’s sae o other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES.  Grantor agrees to establish a reserve account to be -etained f-om the loans
proceeds in such amount deemed to be sufficient by Lender ang shall pay monthly imc-ih& reserve account an
amount equivalent to 1/12 of the annual real estate taxes angd insurance premiums, as estma<! by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance cremiums onée month prior 10 the
date the taxes and insurance premiums become definquent. Grantor shall further pay a monthly 5:o-rata share of
all assessments and other charges which may accrue acainst the Property. 11 the amount 8o estiraated and paid
shall prove to be insufficient to pay such taxes, insurarice premiums, assessments and other chﬂrges. Grantor
shail pay the difference on demand of Lender. Al such payments shall he carried in an interest-"ree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-occupied residentiat property, Grantor, in lieu of establishing such reserve account. may
plecge an irterest~bearing savings account with Lender 10 secure the payment ot estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve {or pledgs)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to ‘advarice other morigs for
such purposes, ang Lender shall not incur any liability for anything it may do or cmit to do with respect to the
reserve account. Subject 1o any limitations set by appficable law, it the amount so estimated and paid shal prove
tc be insufficient 1o pau‘J such taxes, insurance premiums, assessments and other charges, Grantor shall >ay the
difference as required Dy Lender. All amounts in the reserve account are nereby pledged 1o further securé the
Indebtedness, and Lender is hereby authorized 1o withdraw and apply such amounts on the Indebtedness upen
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage or if any aclon or
groceedmg is commenced that would materially afiect Lender's Interests in the Propenx. Lender on Granter's
ehalf may, but shall not be required to, take any action that Lender deems apﬁropriate. ny amount that Lender
expends in so doing will bear interest at the rate pravided for in the Note from the date incurred or paic by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on d2mand, (b)
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be added to the balance of the Naote and be apportioned amang and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance policy or (i) the remaminﬁ‘term of the Note. or

(c) be treated as a baltoon payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition o any other

tights ar any remedies to which Lender may be entitled on account of the default. Any such action by Lender

ﬁ"ﬁ“ not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
aa.

k%VAnRRANTY,- DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable titte of record 1o the Propeny In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any litle insurance policy, title report, or final title opinion issucd in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Granter has the full right, power, and auharity 10 execute and deliver
this Montgage to Lender.

Defense of Tiie, Subject to the exception in the paragraph above, Grantor warranis and will forever defend
the title to‘the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that auestions Grantor's title or the interest ¢! Lender under this Mortgage, Grantor shali defend
the action at Grantar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to pant:cip?e 'n the proceeding and 10 be fepresented in the proceeding by counse! of Lender's own
chaice, and Granorwiideliver, or cause to be gelivered, 1o Lender such instruments as Lender may request
from time to time 10 pornit-such parnicipation.

Comptiance With Laws. Grartor warrants that the Property and Grantor's use of the Propenty complies with
all existing applicable laws /grdinances, and regulations of governmental authorities.

CONDEMNATION. The following orcvisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all’or 255 part of the Property is condemned by eminent demain proceedings
or by any proceeding or purchase il lieu of condemnation, Lender may at its election require that all or any
rion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds ol the awzi<. shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lerdr in connection with the condemnation.

Proceedings. If any praceeding ir candemnaticn 1s filed, Grantor shall Promplly not.fy Lender in writing, and
Grantor shall promptly take such steps as may o€ necessary 1o delend the action and obtain the award.
Grantor may be the nominal party in such pracecding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its awn choice, and Grantor will deliver or
cause 10 Be deliverad to Lender such instruments as rpay be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follow'ng provisions
refating to governmental taxes, fees and charges are a part of this Asitgage:

Current Taxes, Fees and Charges. Upon request by Lender, Greator shall execute such documents in
addition to this Mortaage and take whatever other action is requestzd Dy Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for-all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registe::ng this Mortgage.

Taxes. The followirg shall constituie taxes to wkich this section aRpltes: (a) & specific tax upon this tape of

Mo_n%are or upon all or any part of the indebtedness secured by this Mortgage, (bl-a specific tax or Grantor

which Grantor i authorized or required to deduct from payments cn the Indebtediess secured ty this type of

Mortgage; (C) a tax on this type of Mortgage chargeable against the Lender or the nzide of the Note; and %i)

g SpttECl ic tax on all or any portion of the Indebtedness or ¢n payments of princicdl-and inte-est made by
rantor.

Subsequent Taxes. If an?f tax to which this section a%plies is enacted subsequent to tiie date of this
Mortgage, this event shall have the same cffect as an Event of Detault {as defined below}. an¢_Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as grov:ded above in the Taxes and
tsel?s gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constilute a security agreement to the extent any ¢! the Propert
const tutes fixtures or other personal property, ard Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing stalements ard take whatever

cther action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propenty. In addition to,recordm%tms Mortgage in the real property records, Lander may, at any
time and without further authorization {rom Grantor. file executed counterpans, copies ar reproductions of this

Mortgage as a financing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor sha!l assemble the Personal Prcperty in a manner and
al a place reasonably convenien: 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), i‘rom which infon;nalinon
concerning the security interest granted by this Mortgage may be obtained (each as required by the Un.torm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The ‘ollowing provisions retating to further assurances and
attornay~in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, exccute
and de'iver, or will cause to be made, executed or delivered, to Lender or fo Lender's designae, and when
requested By Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, &t such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or ﬁreserve (a} the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Property. whether now owned of hereafter acquired by Grantor. Unless
prohibited by Izw or ea:lg!'eed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Auome}(-in-Fact\. It-Grantor fails t¢ do any of the things referred to in the preceding paragraph, Lender may
do so for and ir. the name of Grantor and at Grantor's expense. For such purposes, Grantor hareby
‘rrevocably appoints Lender as Grantor's attorney~in-fact for tne purpose of making, executing, delivering,
filing, recording. ano duing all other things as may be necessary or desirable, in Lender's solg opinion, [0
accomplish the matters +efZrred (0 in the preceding paragraph.

FULL PERFORMANCE. If Granior pays all the Indebtedness when due, and otherwise performs ail the Jbligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statemects of termination of any financing statement on file ewdencm? Lender's
security interest in the Rents and th: ersonal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined %y '.ender from time to time. If. however, payment is made by Grantor,
whether voluntarily or otherwise, or by gu.ranior or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that paymeirt(a\ to Grantar’s trustee in bankruptcy or to any similar person under
any federal or state banxruptcy law ot law for -tz relief of debtors, (b) by reason of any jucigment, decree or order
of any court or administrative body heving juriscictio over Lender or any of Lender's _ro‘Per;y. or {C) by reason of
any seftlement or compromise of aty claim made by Lender with any claimant (including without limitation

Grantar), the Indebtedness shall be ¢onsidered unpai¢ ior the purpose of enforcement cf this Mortgage ang this
Mortgage shall continue to be effective or shall ba reinstated, as the case may be, notwithstinding any
canceliation of this Mortgage or of am note or other instu/aent or agreement evidencing the Indebtednass and the

Property will continue 10 secure the amaount repaid or receveied to the same extent as il that amount never had
been originally received by Lender. and Grantor shall be Lound by any judgment, decree, order, settlement or
compromise retating to the Indetitedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall ¢grstitute an event of default ("Event of Dafault”™)
under this Mortgage:

Defauit on indebredness, Failure of Grantor 10 make any payment wh.en gue an the indebtedness.

Default on Other Payments. Failure of Grantor within the time requiiad by this Mortgage 10 rake any

ggvrg)gnt for taxes or insurance, or any other payment necessary to preve:d fling of or fo effect discharge of
y hien,

Compliance Default. Failure of Grantar to comply with any other termn, obligatian, covenant ar comdition
contained in this Mortgage, the N¢te or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lenc'er-by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or mislzazing in any maerial
respect, either now or at the time made or furnished.

Defective Collaterafization. This Monga?e or any of the Helated Documents ceases to beinfull force and

effect (including failure of any collateral documents to create & valid and perfected security :mzrest or lien) at
any time and for any reason,

Death or Insolvency. Tne death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's ‘propeny, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or agains! Grantor.

Foreclosure, Forfejture, etc. Commancement of foreclosure or forfeiture prcceedings, whether by judicial

proceeding. self-heip, repossession or any other method, by any creditcr of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event ¢f a good faith
dispute by Grantor as to the validify or reasonableness of the claim whch is the basis of the foreclosure or

forefeiture proceeding, provided that Grantar gives Lender written natice of such claim and furnishes ragerves
or a surety bond for the ciaim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement beiween
Grantor and Lender that is nat remedied within any grace period Pro»ided therain, including witiout timitation

%rg agreement concerning any indebtedness or other obiigiation of Grantor to Lender, whetfer existing now or
r.

Events Affecting Guarantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes incompetent, or revokes or disputes the vali%iéy of. or liabitity
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required 1o, permit the
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Guaramor's estate 1o assume uncenditionally the obligations arising under the guaranty in a manner
satisfactory to Lender. and, in do:ng so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure

Right to Cure. 1! such a failure is curable and il Granter has not been given a notice of a breach of the same
provision o! this Martgage within the preceding twelve (12) months, it may be cured (and no Event of Delault
will have occurred) if Grartor, after Lender sends writlen notice demanding cure of such failure: (a) cures the
failure within ona (1) days; or b} it the cure requires more than one H) days, immediately initiales steps
sufficient to curz the faillure and therealter continues and completes alb reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereater,
Lender, at its option, may exercise any one of more of the following rights and remedies. in addition to any cther
rights or remedies provided by law:

Accelerate Indebtedness. Lender shal have the right at its option without notice tc Grantor to declare the
eg&ure e;gc{eb‘ecj'\ess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. /with respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lenger snall have the right. without notice to Grantor, (o take possession ol the Property and
cotlect the Rents, inciuzing amounts past due and unpaid, and apply the net proceeds, over and above
Lerder’s costs, against the 'ndebtedness. In furtherance of thls right, Lender may require any tenant or cther
user of the Property to ma'“c paymenis ot rent or use fees directly to Lender. [f the Renls are collected by
Lender, then Grantur irrevocabiy designates Lender as Grantor's aitorney=in-fact 10 endorse instruments
received in payment thereof 1n.ini name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenamts or other usars tr.Lender in response to Lender's demand shall satisty the cbligations for
which the payments are made whither or_not any propar grounds for the demand existed. Lender may
exercise its rights under this subparagranh either in person, by agent, or through a receiver.

Mortgagee in Potsession. Lender shall have ihe right to be placed as mortgagee in possession or to have a
receiver appaintad to 1ake possession of al.ordny part of the Property, with the power to protect and preserve
the Property 1o operate the Properly preceding fareclosure or sale, and 1o collect the Rents from the Property
anc apply the prcceeds, over and above the «ost of the rec_euversmg. against the ndebtedness. The
mortgagee in possession or recelver may serve without tond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or’ nit the apparent vaiue of the Property exceeds the
In eibtedness by a substantial amount. Employrrent sy Lender shall not disqualify a persan from serving as a
receiver.

Judicial Foreclusure. Lender may obtain a judicial decree foreciosing Grantor's interest in all ¢r any pan of
the Property

Deficiency Judgment. {f permitted by applicable law, Lender may cbtain a judgment for any deficiency
remaining in the Indobtedness due to Lender aker application of all arrounts received from the exercise of the
rights providad 1n this section.

Other Remedles Lender shall have all other rights and remedies proviceo in this Mortgage or the Note or
availuble al law or in cquily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the properly marshalled. In exercising its rights and remed:es, Lender shall bz iree "o sell all or any part
of the Prooerty together or separately, in onc sale or by separate sales. Lender shali bn 2ntitled to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nctice of the time and place ot ‘a«~nublic sale of the

Personal Property or of the time after which any private sale or other intended dispostion. of the Personal
Property is to ce made. Reasonable notice shall maan notice given at least tan (10) days tLelore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provisicn of this Mortgage shall not
constitute a wa:wver of or prejudice the party's rights otherwise 10 demand strict compliance with that provision
or any other provision. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Granicr under this
Mortgage after failure of Grantor to perform shail not affect Lender's right to declare a default and exarcise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses, I Lender institules any suit or action to enforce any of the terms of this
Mongage, Lender shall be enfitled to recover such sum as the count may adfudge reasonabie as atlorneys
fees at trial and on any appeal. Whether or not any cou-t actien is involved, a'l reasonable expenses incurred
by Lender that in Lendet's apinicn are necessary ai any time tor the protection ol its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Experses ccvered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees dand Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankruptey
proceedmgs (including etforts 1o modity or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtasmn% title reports (including
loreclosure reports), surveyors' repotts, and appraisal fees, and title insurance, to the extent permittad by
apglicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any
notice of default and any nctice of sale to Grantor, shall be in wriling, may be sent by telefacsimile {unless
otherwise required by law), and shali be effective when actuailr, delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed 1o the addresses shown near the beginning of this
Mortgage. Any party may change its address for nolices under this Mortgage by giving formal written rotice (o the
other parties, specifying that the purpose of the notice is (0 chan%' the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, tagethar with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sef forth in this Mortgage. No alteration of or amendment 1c this

angage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law.~ Tils Mortgage has been delivered to Lender and accepted by Lender In the State of
{inols.  This Mongzps-<hall be governed by and construed in accordance with the laws of the State of
Hiinots.

Caption Headings. Captior 1i2adings in this Mort ar?e are for convenience purpeses only and are nut 10 be
used to interpret or define ti1e provisions of this Martgage.

Merger. There shall be no erger. of the interest or estate created by this Mortgage with any other irterest or
gglgl;gnltn ;hLe :drgperty at any time haid by or for the benefit of Lender in any capacity, without the written
of Lender. : :

Multiple Partles. All obligations of Grzntor under this_Mortgage shall be joint and several, and all references
to Grantor ghall mean each and every Grantor. This means that each of the persons signing below is
responsible for all abligations in this Morty2yue.

Severabiliy. If a court of competent jurisgiciinn tinds any provision of this Mortgage to be invaiid or
unenforceable as to any person or circumstince. such finding shall not render thaf provision invalid or
unenforceabie as to any other persons or circumstantes. |f feasibie, any such offending growsnon shall be
deemed 10 be modified to be within the limits of enforceability or validity, however, it the offending provision
cannot be so modified, it shall be stricken and all otrer provisions of this Mortgage in all other respects shal
remain valid and enforceable.

Successors and Asslgns.  Subject 1o the limitations stated inni Mortgage on transfer of Grantor’s interest,

this Mortgage shall be binding upon and inure 10 the benefit ot the parties, their successars and assigns. 1f

ownership of the Property becomes vested in a person cther thai Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with _reference to this Morigage and the Indebtedness by way cf

{ga%%a:;%r;ce or extension without releasing Grantor from the obligations of this Mortgage or fiabiiity under the
888,

Time 1s of the Essence. Time is of the esserice in the performance of this Msiinage.

Walver of Homestead Exemption. Grantcr hereby releases and waives it fighis and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be Jeemed to have waive any rights under inic Mortgage (or under

the Retated Documents) unless such waiver is in writing and siged m ender. No d:lry or omission on the
part of Lender in exercising any right shall operate as a waiver 2f such right or any o%ie: right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the pny's right otherwise
to demand strict compliance with tnaf provision or any other pravision. Ng prior waiver oy Lender, nar any
course of dealing between Lender ang Grantor, shall constitute a weiver of any of Lendei’™s. rq_l'ns or any of
Grantor's obligations as to anY) future transactions. Whenever ccnsen: by Lender is requirea-in this Mcngage.
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X -@@""’) z M
ATRI%IA T NDREISS
x
TWILLAM €. E{E",NDREISS

INDIVIDUAL ACKNOWLEDGMENT

-~
STATEQF £ [iwais OFFICIAL SEAL
PATRICK SCOTT

NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF__ L ook MY COMMISSION EXPIRES:07/11/01 |

NAVAAAVA VA
On this cay before me, the undersigned Notary Public, personally appeared PATRICIA M. FRENDREISS and
WILLIAM E. FRENDREISS, to me known to be the individuals described in and who executect the Mortgage, and
acknowledged tha: they signed the Morgage as their five and voluntary act and deed, for the uses and purposes
therein mantioned.

. Yy
WA

Given under my hand and official seal this ﬁb' ™~ day of C\C_J’o b.‘.-.n- . |9?? .
QZS/‘& 4 Aggj“ Residing a1 Rnunel (afa L ¢
’

Notry Public in and for the State of Tl wer 5

By

My commission expires -l ~e |
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