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MORTZAGE

THIS MORTGAGE (S DATED JULY 28, 1998, between ECY/ARD PUSATER! and JUDITH PUSATERI, HIS WIFE,
whoge address is 6723 POND VIEW DRIVE, TINLEY PARK (.. 60477 (referred fo below as "Grantor”); and
Harris Trust and Savings Bank, whose address I8 111 V. 'dsnroe Street, P.O. Box 755, Chicago, L.
506900755 (reterred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys {o Lender ali
of Grantor's right, title, and interest in and to the following described reai preoerny, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il <asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch sights (including sinck in utilities with ditch or
irrigation rights); and alt other rights, royaities, and profits relating to the real property. including without fimitation
all minera’s, oil, gas, geothermal and similar matters, locaied in COOK Counly, Staz of tilinois (the "Real
Pragerty”):

SEE ATTACHED

The Real Property or fis address is commonly known as 6723 POND VIEW DRIVE, TINLEY P, iL 60477,
The Real Property tax identification number is 31-06~210-006-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in ark 1o all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The lollawing wards shali have the following meanings when used in this Martgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code, Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 28,
1998, between Lender and Grantor with a credit limi of $102,783.00, together with all renewals of, extensions
of, modifications of, refinancings of, consalidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is

pay 232.CTL
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8.500% per annum. The interest rate 10 be applied 10 the outstanding account balance shall be at a rate equal
to the index, subject however 1o the following maximum rate. Under no circumnstances shall the interest rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by applicabie iaw.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described belaw in the
Existing Indebtedness section of this Mortgage.

Granlor. The word "Grantor” means EDWARD PUSATER! and JUDITH PUSATERI. The Grartor is the
mongagor under this Mortgage.

Guarantor. The word "Guarantor* means and includes without limitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvemerts, The word “!mprovements” means and includes without limitation ali existing and future
improvemante, buildings, structures, mobite homes affixed on the Real Property, facilities, additions,
replacements ard other construction on the Real Property.

Indebtedness. ie'word "Indebtedness® means ali principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incufred
by Lender to enforce ob¥gations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage - Specifically, without limitation, this Morlgage secures a revolving line of credit
and shell secure not only tré ymount which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any futire amounts which Lender may asdvance lo Grantor under the Credit
Agreement within twenty (20) yedrs from the date of this Morigage to the same extent as it such fulure
advance were made as of the dat: +f the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances W Grantor 8o long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Sich advances may be made, repaid. and remade from time
to time, subject to the limitation that the tols! outstanding balance owing st any one time, not including
finance charges on such balence at a fixed or variahle rate or sum as provided in the Credit Agreement,
any temporary overages, olher charges, and any 2:nounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provider 'n the Credit Agreement. it ia the intention of
Grantor and Lender that this Mortgage secures the balan.< cuistanding under the Credit Agreement from

time to time from zero up to the Credit Limit a8 provided sbo're a1 any intermediate balance. At no lime
shall the principal amount of Indebtedness secured by the Norigage, not including sums advanced to
protect the security of the Morigage, exceed $128,491.25.

Lender. The word "Lender” means Harris Trust and Savings Bank, its-ssccessors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and, Lerder, and includes without
limitation all assignments and security interest provisions relating to the Personal Brrerty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, -and cother articles of
personal proparty now or hereafter owned by Grantor, and now or hereafter attachec 97 &ffixed to the Resl
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property: and together with all proceeds (including without limitation alf insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property® means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Gram of Mortgage" section.

Relaled Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and il other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VAL!IO AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AN ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
am(»laun'tﬁ. s%ﬁgg ggy this Mortgage as they become due, and shali strictly perterm all of Grantor's obligations
uncler this )

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Praparty and collect the Rents from the Froperty.

Duty to Maintain~ Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substanier, The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” us used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environme:ial Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, et seq. ("CEPL1A"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazaid»:a Materialg Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, A2 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursusrt 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also Include, withcut limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wacrants 10 Lender that. (a) During the period of Grantor's ownership
of the Property, there has been no use, _neneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wast: ¢, substance by any person on, under, about or from the Property:
(b) Grantor has no krowledge of, or reason (0 Yelieve that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (i) arv use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasia or substance on, under, about or from the Property by
any prior owners or occupants of the Property or ‘) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Sxcent as previcusly disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, cont:actor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, ry release any hazardous waste or substance on
under, about or from the Properly and (i) any such achvity shall be conducted in compliance with all
applicable federal, stale, and local laws, regulations and ordinzaces, including without limitation those laws,
regulations, and ordinances described above. Grantor authcrizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's :xpense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mongggn. Any inspections or tests made by

Lender shall be for Lender's purposes only and shall nat be constried %o create any responsibility or liability
on the part of Lender to Granter or to any other person. The represental.ons and warranties contained herein
are based on_Grantor's due duh,gence in investigating the Propeny \or fidzardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims cgainst Lender for indemnity or
contribution in the event Grantor becomes lable for cleanup or other costs under any such laws, and” (b)
agrees to indemnity and hold harmless Lender against any and all claims, 'usses, llabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer rosulting fram a breac of
his section of the Morgage or as a consequence of any use, generation, manuiacti e, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interes! in the rrapTity, whether or not
the same was or should have been known to Grantor. The provisions of this sectior of the Mortgage
including the 0bl|g.athn to indemnity, shall survive the payment of the Indebtedness and trie satistaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition ¢/ a1y Interest in
the Property, whether by foreclosure or otherwige. '

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or to the Property oc any portion of the Property. Without limiting the generaiity of the
foregoing, Grantor will not remove, or Erant 10 any other partY he right to remove, any timber, minerals
{inciuding oit and gas), soil, gravel or rack products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any (mprovements from tha Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Rl?ht to Enter. Lender and its agents and representatives ma)‘:emer upon the Real meneny a: all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental authorities appticable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold ¢ompliance
during any praceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing s and so long as, in Lender's sole apinion, Lender’s interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or & surety bond, reasonably satisfactory to Lender. 1o
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Granicr shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property &re reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the L.ender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Fleal
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by gutright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interees.in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propercy i"derest. If any Grantor i3 a corporation, partnershiiy or limited liability company, transler also
includes any charge 'n ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compzny interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such excreian-is prohibited by federal iaw or by {llinois law.

'hl;'M'(tES AND LIENS. The 1iowing provisions relating to the taxes and liens on the Property are a part of this
Morntgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water chirgis and sewer service charges levied agansi or on account of the F‘roperty,
and shalt pay when due all ciarmis for work done on or for services rendered or material furnishad to the
Property. Grantor shall maintain the rroperty free of ail lians having priority over or equal to the interest of
Lender under this Morigage, excep: for the hen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhola Jaymant of any tax, assessment, or claim in connection with a good
faith dispute over the abligation to pay, s0 iur;+2s Lender's Interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, larantar shall witnin fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantcr nas notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash. os a sufficient corporate surety bond or other security
satsfactory to Lender in an amount sufficient to discha/ne the lien plus any costs and attarneys’ fees or ather
charges that could accrue as a result of a foreclosurr o sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisty any adversc jw'gment before enforcement against the Property.
Gr.':mtg:I | shall name Lender as an additional obligee vaer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon dernand furnish to Leraer satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governnenta official to deliver to Lender &t any ltime
a written statement of the taxes and assessments against the Propert,.

Nolice of Construction. Grantor shall notify Lender at least fiteen (13) Zavs belore any work is ccmmenced,
any services are furnished, or any materiaig are supplied to the Property, i* 2nv mechanic’s lien, ma-erialmen'’s
lien, or other lien could be asserted on account of the work, services, ur materials and the cosl exceeds

25,000.00. Grantor will upon request of Lender furnish to Lender advance &s3urances satistactory to Lender
that Grantor can and will pay the cost of such improvements,

mﬁ’ga%%" DAMAGE INSURANCE. The iollowing provisions relating to insuring the Frogerty are a part of this

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endarsements on a replacement basis for the full insurable volie covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance tlause, and
with a standard mortgagee clause ‘n favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonabiy acce'pt_d)le to Lender. Grantor shall defiver to Lender certificates of
caverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’' prior writien notice 10 Lender and not comaming any disclaimer of the insurer's
liahility for failure to Tve such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propery at any time become focated in an area designated by the Director of
the Federal Emereer‘;%y Management Agency as a special floo¢ hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full urpaid principal balance of the loan, up to the maximum policy
limits set under tha National Flpod Insurance Frogram, or as otherwise required by Lender, and to maintain
such insurance for the term of the [oan.

Application of Proceeds. Grantor shall promPtlg notify Lender of any Joss or damage 1o the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of i0ss if Grantor falls 10
do so within fifteen (15) dggs of the casualty. Whether or nat Lender's security I§ i red, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien aﬂ‘ectln? the Prapert?/.
or the restoration ang repair of the Property. if Lender elects to apply the proceeds 10 restoration an3 repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
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boen disbursed within 180 da(ys after their receipt and which Lender has not committod to the refafr or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Pre.pa accrued interest, and the remainder, it any, shall be applied to the principal balance of the
naggue’bt oeléngg?br it Lender holds any proceeds after payment in full of the indebledness, such proceeds shall be
P I .

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale’of such Propenty.

Comptiance with Exlstin? Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ iance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constilute compliance with the insurance provisions under this Mongage, 1o the
extent compliance with the terms of this Morigage woukl constitute a u?incanon of Insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of
Prggg@s shall apply only to that partion of the pracseds not payable to the holder of the Existing
n ness.

EXPENDITURES JY LENDER. It Grantor fails to comply with any provision of this Mongage, lncludle%g any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proce un%is
commenced that wouls materially alect Lender's interests in the Propenty, Lender on Grantor's benalt may, but
shall not be reguired o, 12ke any action that Lender desms appropriate. Any amount that Lender expends In so
doing will bear interest ~( tha rate provided for in the Credit Agreemant from the date incurred or paid by Lender to
the date of rega?{mem by Crantor. All such expenses, at Lentler's option, wili ag? be payable on demand, (b} be
added to the balance of the ¢creu* line and be apportioned among and be payable wit anr Installment payments
1o become due during either (i) (ha term of any applicable insurance policy or” (i) the remaining term of tha Credit
Agreement, or Jc) be treated .2~ -4 balloon payment which will bé due and payable at the Uredit Agreement's
maturity. This Mortgage aiso will secure payment of these amounts, The rights provided for in this paragraph
skall be in additon to any other righie-ur any remcdies to which Lender may be entitied on account of the default,
Any such action D‘Lender shall not be corstruad as curing the daetautt 80 as to bar Lender from any remedy that
it ctherwise would have had.

’\aA’?RANTY; DEFENSE OF TITLE. The folloviing provisions réetating to ownership of the Property are a parn of this
ortgage.

THie. Grantor warrants that: (a) Grantor huis-good and marketable title of record to the Propenty in fee
simpie, free and clear of all iens and encumbrarices other than those set forth in the Real PmPeérltly description
or in the Existing Indebtedness section beluw of ir any tille insurance policy, title repert, or final title opinion
issued in favor of, and accepted by, Lender in connettion with this Mortgage, and (b) Grantor has the full

_right, power, and authority 10 executa and deliver this [4o't3age to Lender.

Defense of Title, Subject to the exception in the paraﬂne;ﬂ above, Grantor warrants and will forever defend
the titfe to the Property against the lawful claims of all persurs. in the gvent any action or proceeding Is
commenced that questions Grantor's title or the interest of Le:«ar under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Carty in such proceeding, but Lender shall be
entitled to gamcmate {n the proceeding and 10 be represented in the proceeding by counsel of Lender's own

choice, angd Grantor will deliver, or cause to be delivered, to Lendes suck: Instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Gramoi's uz3 of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authJiilins.

EXISTING INDEBTEDNESS, The f(ollowing provisions concerning existing (indebtedness (the "Existing
Indebtedness”) are a pan of this Mongage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondar, and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or 8ee to the pavinsat of, the Existing
Indebtedness and to prevant any default on such indebtedness, any default under the ingtiuments evidencing
such indebtedness, or any default under any securlty documents for such indebtedness.

No Modification. Grantor shall not enter into any agreemant with the holder of any mortgage, aced of trust, or
other security agreement which has priarity aver this Mom‘a e Dy which that agreement Is modilied, amended,
extended, or renewed without the Erlot written consent ¢! Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The tollowing provisions relating to condernation of the Proparty are a part of this Mortgage.

Apglication of Net Proceeds. f all or any part of the Property I8 condemned by emiirent domalin proceedings
or by any Proceedmg or purchase in lieu 0! condemnaticn, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or the repair gr restoration of the
roperty. The net procecds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. !t any proceeding in condemnation is filed Grantor shall promptiy notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Granior may be the nominal Fanr in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Gramor will deliver or

ggtrxlsq pmrb?\ delivered to Lender such instruments as may be requested by it from time to time to permit such
icipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender 1o perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, logether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for rgcording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort or upon &l or any part of the Indebtedness secured by this Mongage; ) @ specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedtedness secured by this of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the redit
Agreement; and éd) a specific tax on ali or any portion ol the Indebtedness or on payments of principal ang
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies i8 enacted subsequent to the date of this
Mortgage, this avent shall have the same effect as an Event of Defauit (as defined below), and Lender may
exercise any o all of its available remedies for an Event of Default as provided below uniess Grantor either
f_a) pays the tax vefore it becomes delinquent, or (b} contests the tax as gfovided above in the Taxes and
: Ie{:s n%qguon an o3posits with Lender cash or a sufficient corporate surefy bond o other security satisfactory
o Lender.

SECURITY AGREEMENT* *'NANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This iastrument shall constitute a securit){_'agreement lo the extent any of the Property
constitules Tixtures or other wersanal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code 7.8 amanded from time to time.

Security Interest.  Upon request oy Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lende/ to perfect and continue Lender's security interest in the Rents ard
Personal Property. In addition to recording this Mortgage in the real property records, L.ender may, at any
time and without further authorization fram Grantor, file executed Counterpans, copies or reproductions of this
Mortgage s a financing statement, Grantor Jhall reimburse Lender for all expenses incurred in perfecting or
continulng this security interest. Upon Cefaut, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor aitd Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debius) and Lender (secured party), from which information
concerning the security interest granted by this Morisuce may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Viertgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follow!:ir; provisions relating to further assurances and
attorney-in-fact are a part of this Mortgege.

Further Assurances. At any time, and from time to time, upan requcst of Lender, Grantar will make, execute
and deliver, or will cause to be made, executed or delivered, to'Lendar or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, of rerecurded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any a~d all such mortgages, deeds of trust,
security deeds, security agreements, financing Statements, continuation £iatements, instruments of funther
assurance, certificates, and cther documents as may, in the sole opinion ¢/ Lerder, be necessary or desirable
in order 1o elfectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Gredit
Agreement, this Morigage, and the Related Documents, and (b) the liens and zcurity interests created by this
Mortgage on the Praperty, whether now owned or hereafter acquired Dy Grantor. (Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor ghall reimburse Lender for ' costs and expenses
incurred in connection with the matters referred to in this paragraph. ,

Attorney-In-Fact. If Grantor falls to do any of the things referred to in the preceding pesayraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purpose.. Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in=fact for the purpose of making, exqsutmlg. delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender's so opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mcgs?age and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Persona: Property. Grantor will pay, |
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owever, payment i made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness and thereafter Lender is forced to remi the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, of (c) by reason of any setilement or compromise of any claim made Dy Lender with any
cldimant (including without limitation Grantor), the Indebiedness shall be considered unpaid for tha purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as tne case
may be, notwithstanding any cancellation of this Mortgage or of any note or ather instrument or agreement
evidencing the indebtedness and the Property will continua to secure the amount repaid or recovered to ne same
extent as if that amount never had been originally received by Lender, and Grantor shall ba bound by any
judgment, decree, arder, settiement or compromise relating to the indebtedness or to this Mortgage.
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DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this qu?ae: (a) Grantor commits fraud or makes a materlal misrepresantation &t any time in connection
with the credit ine account. This can include, for example, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (CR Grantor's action or inaction adversely attects the collateral for the credit fine account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive usc of the dwelling, failure to pay taxes, death of ail persons liable on the account, transter of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the fellowing Tights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entirg;gngéedness immediately due ard payable, including any prepayment penalty which Grantor would be
requir ay.

UCC Remediz, \With respect 1o all or any part of the Parsonal Property, Lender shall have ali the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Rents. Lcnoer shall have the right, without notice 1o Grantor, 1o take possession of the Property and
caltect the Rents, rowding amounts past due and unpald, and apply the net proceeds, aver and above
Lender’s costs, againet tha Indebtedness. In furtherance of thqs right, Lender ma?‘ require any tenant or other
user of the Pro n}/ to.make payments of rent or use fees directly to Lender. [t the Rents are collected by
Lender, then Granior nrrcvozablr designates Lender as Grantor's aftorney-in-fact to endorse insiruments
received in payment therect n.the name of Grantar and to negota,ate the same and collect the proceeds.
Payments by tenants or othei users ta Lender in response to Lender's demand shall salisfy the obligations for
which the payments are made, whether or not any preper grounds for the demand existed. Lender may
exercise {is rights under this subparzgdraph either in perscn, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be piaced as mor:gagee in possession or 10 have a
receiver appointed to take possession ¢f-all-ar any parnt of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over anG above thi cost of the reqewershn_g. against the Indebtedness. The
morigagee in possession or receiver may serse- without bond il permitted by law. Lender's right to the
appointment of a receiver shall exist whethe. or.not the apparent vafue Of the Property excCeeds the
Indebtedness by a substantial amount. Employmer by Lender shall not disquality a person from serving as a
receiver.

Judicial Foreclosure, Lender may obtain a judicial decize foreclosing Grantor's interest in alf or any parn of
the Property.

Deficiency Judgment. If permitted by applicable law, Lerdzi may obtain a ]Iud ment for any deficiency
remaining in the Indebtedness due to Lender after application of a!! amounts received from the exércise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies orevided in this Mongage or the Credit
Agreement or available at law or in equity. ‘

Sale of the Property. To the extent permitted by applicable law, Grantor iereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender sivail'De free to sel all or any pan
of the Property together or separately, in one sale or by separate sales. Lencer shall be entitled to bid at any
public salc on'all or any portion of the Property, :

Notice of Sale. Lender shall give Grantor reasonable notice of the time angdpraa of ;inv public sale of the
Perscnal Property or of the time aHer which any private sale or other intended disgusiien of the Personal
Property is lo be made. Reasonable notice shall mean notice given at least ten (10) cays before the time of
the salé or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mciiaage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comrliance whi: that provision
or any other provision. Electlon by Lender 10 pursue any rémedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perorm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not attact Lender's right to declare a default and exercise s
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitlied to recover such sum as the court may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Lénder’s opinion are necossary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided far in the Credit Agreement. Expenses covered
bK this paragraph include, without limitation, however subject to any fimits under applicable taw, Lender's
aftorneys' fees and Lender's legal expenses whether ot not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings éinc!udmg effonts 1o modity or vacate any automatic stay or Injunction), apPeals and
any anticipated post-judgment coilection services, the cost of searching records, obtaining Milie repons
{including foreclosure reports), surveyors' raports, and appraisal fees, and tille Insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.




UNOFFICIAL COPY

07-28-1998 | MORTGAGE . Page 8
Loan No {Continued) 989b4990

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimie (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationailly
recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mal first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginming of This
Morigage. Any party may change its address for notices under this Morlgage by giving formal written nctice to the
pther parties, specifying that the purpose of the notice is to chapgﬁ the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's arddress, as
ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property.

Power of Attorney. Grantor tg‘rams an irrevocable power of attornay to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this Power
of attorney oray after defauit by Grantor; however, Lender may decline to exercise thig power as it sees fit.

insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behall, and the riuceeds of such insurance may be paid to the association of unit owners for the purpose of
E%%%lgpg of recunstructing the Property.  [f not 80 used by the association, such proceeds shall be paid to

Compliance with Regiat'ans of Association. Grantor shall perform all of the obligations imposed on Grantor
by the declaration subruttng the Real Property to unit ownership, by the bylaws of the association of unit
owners, or by any rules or (egulations thereunder, If Grantor's interest in the Real PropenY is & leasehold
interest and Such property nas heen submitted to unit ownership, Grantor shaii perform all of the obligations
imposed on Grantor by the leace ¢ *e Real Property from its owner.

MISCELLANEQUS PROVISIONS. The fol'swing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Martgage. No alteration of or amendment 10 ihis

ongage shall be effective unless given in wiiting and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivercd to Lender and accepled by Lender in the State of
ltinois. This Mortgage shall be governed by an< ~zonstrued in accordance with the laws of the State of
llinols.

Caplion Headings. Caption headings in this Mortgage arz 'or convenience purposes only and are not to be
used to interpret or define the provisions of this Morngage.

Mer?er. There sha!l be no merger of the interest or estate cresied by this Mortgage with any other inlerest of
gg% gnitn 1tthe I;roperty at any time held by or for the benefit Jf ender In any capacity, without the wrtten
o1 Lenpaer,

Mulliple Parties. All obligations of Grantor under this Mortgage shail c2 joint and several, and all references
to Grantor shall mean each and every Grantor. This means that ea.n of the persons signing below i3
responsible for all obligations in this Mortgage.

Severabllity, It a court of competent jurisdiction finds any provision of tivs Morgage 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not readez-that provision invalid or
uncnforceable as to any other persons or circumstances. If feasibie, any such offending provision shail be
deemed to be modified to be within the limits of enforceabllity or validity, howeve:,if (as: olfending provision
cannot be so modified, it shall ba stricken and all other provisions of this Mortgage i1 i other respects shail
remain valid and enforceable.

Succesgors and Assigns. Subject to the limitations stated in this Mortgage on transfer ul Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
{oabeba&nce or extension without releasing Grantor from the obligations of this Morigage or liability under the
ndebtedness,

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing ang signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the panty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilute a waiver of any of Lender's rlﬁ?ts or any of
Granior's obhciatrons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
Instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

¢x(£.u.__§) ?QJ B i

EDWARD PUSATERI

.
-

INC!VIDUAL ACKNOWLEDGMENT

STATE OF Q,ﬁé:/wu )
COUNTY OF (29?%«- .__))“

On this day before me, the undersigned Notary Public, persrnally appeared EDWARD PUSATER! and JUDITH
PUSATERI, 10 me known to be the individuals described in aad-who executed the Mortgage, and acknowledged
that they signed the Mongage as their free and voluntary act 2ie deed, for the uses and purposes therein

mentioned. 1
Given ‘Gﬁr my hand and official seat this 30 &A1 day ot %A_ﬁ PR )/ 2
' ) A
By, 5 NALLs _Residingat /£ 20 1. L g Sl
Notary Publlc in and for the State of M!M - »‘“*“j}g;‘l;‘;‘(‘é";:;:‘L“‘Q‘E:‘i‘}?“““:,
. N >
My commission explres 3 /:/7752 00/ X Now-c}:?ffgnsﬁgﬁumu :
X My Comunisira Exp. 03/19/2001 }
P R N R L
—————— — P ) ]

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1938 CFl ProServices, Inc. All rights reserved.
[IL-GO03 E3.24 153883.LN L4.0VL}
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