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v ORTGAGE

THIS MORTGAGE IS MADE THIS QCTOBER 21, 1992, hetwesn MARIAN BEDNARZ, UNMARRIED, whose
address is 12825 S CARRIAGE WAY UNIT 3D, CRESTWULO, IL 60445 (referred to below as "Grantor”); and
Bank One, NA, whose address is Banc One Brokered Hourie Equity, 841 Greencrest Drive, Westerville, OH
43081 {referred to below as "Lender”].

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgares, warrants, and conveys to Lender gll of
Granter's right, title, and interest in and to the following described veal-property, together with all existing or
subsequently erected or atfixed buildings. all 1enant security deposits, utility deposits and all procesds finciudirg
without limitation premium refunds) of each policy of insurance relating \7 any of the tmprovements, the
Personal Property or the Real Property; all rents, issaes, profits. revenues, (oyaities or other benefits of the
Improvements, the Personal Property or the Real Property; all easements, rights o/ wav, and sppurtenances; all
water, water rights, watercourses and ditch nights (includirg stock in utilities wilh di.ch o irngation rights); and
all other rights, royalties, and prohits relating to the rea property, including without umiticion all minerais, oil,
gas, geothermal ard similar matters, located in COOK County, State of Hlinois (the "Real Froparty™)

PLEASE SEE ATTACHED

The Real Property or its address is commonly known as 12825 § CARRIAGE WAY UNIT 3D, CRESTWOOD, IL
60445. The Real Property tax identitication number is 24-32 211015 1012 VOL. 248,

Grantor presently assigns to Lender all of Grantor’s right, tit'e, and interest in and to all icases of the Property
and all Rents from the Praperty. In additon, Grantor grants 1o Lender a Unifarm Commarcial Code security
interest in the Personal Property ard Rents.

DEFINITIONS. The following words shail have the following meanings whan used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attribated to sach terms in the Uniform Commercial
Cade Al references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Borrower. The word "Borrower” means each and every person of entity signing the Credit Agreement,
including without limitation MARIAN BEDNARZ.

Credit Agreement. I'he words "Credit Agreement” mean the revolving line at credil agreement dated
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October 21, 1998, betwesen Lender and Borrower with a maximum credir limit of $11.000.09, together with
all renewals of, axtensions of, modifications of, rafinancings of, consalications of, and substitutions for the
Credit Agreement. The maturity dats of tha abligations secured by this Mortgage is . The
interost rate under the Credit Agreement i3 a variable interest rate based upon an index. The index currently
is 8.500% per annuin. The interest rate "o be applied to the outstanding account balance shall be at a rate
4.250 percentage points above the index. subject however to the tollowirg maximum rate. Under no
circumstances shal! tne irterest rate be more than the lesser of 19.800% per annum or the maximum rate
allowed by applicable law.

Existing Indebtedness. The words "Exising Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage. -

Grantor. The word "Grantor” means any and all persons and eniities executing this Mortgage, including
without limiation all Grantors named above. The Grantor is the moitgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Credit Agr2ement, is signing this Mortgage only to
grant and convey hat Grantor’s interest in the Real Property and to giant a security interest in Grantor's
interest in the Reris ~nd Personal Property to Lender and is not personal.y liable under the Credit Agreement
excapt as otherwise provided by contract or law.

Guarantor. The word "Cusrantor” means and includes without lirnitatian, each ard all of the guarantors,
sureties, and accommaodation pzities in connection with the Indebtadness.

indebtednass. The word “Inzebtedness™ means aill principal and interest payable under the Credgit
Agresment and any amounts expended or advanced by Lender to discherge obligations of Grantcr or
expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, togather wilh interest on
such amounts as provided in this Mortyace. Specifically, without limitation, this Mortgage secures a

ravolving line of ¢redit and shall secure no' only the amount which Lender has presently advanced to
Borrower under the Credit Agreement, but also {iny 'uture amounts which Lender may advance to Borrower
under the Credit Agreement within twenty (20) years trom the data of this Mortgage to the same extent as if
such future advance were made as of the date of tt'e _axecution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Borrower so o/ 'as Borrowur complies with all the terms of the
Credit Agreement and Related Documents. Such advances 27 be made, repaid, and remade from time to
time, subjact to the fimitation that the total outstanding balance cwin3 at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as renvided in the Credit Agreemant, any

- temporary overages, other charges, and any amounts expended or alvs:izrd as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement.- it is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under the Cred't Agreement from time to time
from zero up to the Credit Limit as providad above and any intermediate halance.

Mortgage. The word “Mortgage” means this Morigage between Grantcr and Lendzr. and includes without
limitation all assignments and security interest provisions re'ating to tha Persona. Prope/t and Rents. At no
time shall the principal amount of indebtedness secured by the Mortgage, not including s=ms advanced to
protect the security of the Mortgage, exceed $11,000.00.

Personal Property. The words "Personal Property” mean all cquipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereatte- attached or affixed ta, or
lccated on, the Real Progperty; together w.th all accessions, parts. ard additions 1o, all repiacement:. of, and
all substitutions for, any of such property; and together with all proceads (including without iimnation all
irsurance proceeds and refunds of premiums} from any sale or other dispasition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Reat Property. The words “Real Property” mean the property, interests and rights descrihed above in the
"Grant of Martgage" saection.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTCAGE IS
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INTENDED TO AND SH-ALL BE VALID AND HAVE PRIORITY- OVER ALL SUBSEQUENT LI-ENS ANOD
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor wawves all rights or defenses
arising by reason of any "one action” or "anti-deficiency” law, or any other law which may prevent Lender from
bringing any action agamst Grartor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, betore or after Lender's commencement or completion of any foreclosure action, e:ther
judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Borrower shall pay to Lender
all tndebtedness secured by this Mortgﬁge as it becomes due, and Borrower and Grantor shall strict'y perform all
their respeciive obigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use o! the Property snall be governed by the following provisions:

Possession cno Use. Until in default, Grantor may ramain in possession and control of and operate and
manage the Rea! Property and coliect the Rents.

Duty to Maintairi. ' Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements. and Piaintenance nacessary to presefrva is vaiue.

Nuisance, Waste. Grantor sha'l not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste cn_di.to the Property or any portion of the ProEertv. Without iimiting the generality of
the foregning, Grantor wil’'nat remove, or grant to any other party the right 1o ramove, any timher, minerals
{including oil and gas!, soli,/nravel or rock products without tha prior writien cansent of Lender.

DUE ON SALE - CONSENT BY LENQFA"Lender may, at its opticn, declare immediately due and payable all sums
securea by this Mortgage upon the sale o--<ranster, without the Lender’s prior written consant, of all or any part
of the Real Proper:y, or any interest in the Roal Property. A “sale or transfer" means the conveyance of Real
Property ar any rght, fitle or interest thare.n: whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, inistzilzhent sale contract, land contract, contract for deed, leaseho d
intarest with a torm greater than threo [3) yeors,‘(case-option contract, or by sale, assignment, ar transfer of any
benelicial interest in or to any land trust holding title o tt e Real Property, or by any other mathod of conveyance
ot Real Property interest. It any Grantor is a corpuieiion, partnerstup or limited lability cornpany, “sale or
rrans‘er” also includes any change in ownarship of morg 2nan twenty-live percent {(25%) of the voung stock,
partnershup interes's ot limited liability company interests, az /e case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by <ederal law or by lllinois law.

IﬂAXES ANO LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantcr shall pay when due (and in all events prior to duiinouency) all taxes, payroll taxes, special
taxes, assessrrents, water charges and sewor sarvice charges loviea (against or on account of the Property,
"and snall pay when due all clairns for waork done on or for services reicsred or material furnished to the
Property. Grantor shall maintain the Property free of all liens having prio7oy cver ar equal to the interest of
Lender under this Morlgage, except tor the fien of taxes and gssessmants not (us,

&ROPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Traperty are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire irsuiance with standard
extended coverage endorserrents on a raplacement basis for the full insurabie” value covering all
improvements on the Rea! Property in an amount sufficient to avoid application of anyconsurance clausae,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by fuch insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall celiver to Lender
certificates of covarage from each insurer containing a stipulation that caverage will not be cancelled or
direnishad without a8 minimum of ten (1) days' prior written notice to Lender and not containing any
disclaimer ot the insurer's liabiiity for failure to give such notice. Each insurance policy also shall include an
andorsement g'ovndmg that coverage in favor of Lender will not be irnpaired in any way by anr) act, omission
or cefault of Grantor or any other person. The Real Property is located in an area designated by the Director
of the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees 1o obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwisa raquired by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notity Lander of ang( loss or damage to the Property. Lender
may make proof of lass il Grantor fails to do so within fiftaen {15) days of the casualty. hether or not
Lender's security is impsaired, Lender may, at_its election, apply the proceeds to the reguction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to mmpg/_ with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standirg as required below, or if any action or proceeding is
commenced that would matenally atfect Lender’s intares:s in the Property, Lender on Grantor’s behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount thal Lendar expends i so
doing will bear intergst at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
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10 the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b}
be added to the halarce of the credt line and be apportioned among and be payable with any nstaliment
payments to become due during either (i} the term of any applicable insurance policy, or (ii) the remaining term
of the Credit Agreement, or {c} be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Martgage also wil' secure payment of these amounts. The rights provided for n
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitlad on
account of the default. Any such action by lender shall not be construed as curing the default so as ro har
Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that: (a} Grantor helds good and marketable title of record 10 the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set ‘orth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, cr final
title opininn issued in favor of, and accepted by, Lender in cannectior with tnis Mortgage, and (b} Grantor
has the full right, power, and autharity 10 execute and deliver this Mortgage to Lender.

Defense of T:tla. Subject to the exception in the paragraph above, Grantor warrants and will forever cefend
the title to the Property against the lawful claims nt all persons.

No Other Liens. /Giartor will not, without the prior written consent of Lender, create, place, or pormit to be
created or placed, nv through any act or failure to act, acquiesce in tne placing of. or alow to remain, any
mortgage. voluntary.or<avoluntary lien, whether statutory, constitutional or contractual (except for a iren for
ad valorem taxes o1 ‘he Real Property which are not delinguent), security interest, encumbrance or ¢harge,
against or cavering the ro_erty, or any part therecl. other than as permitted herein, regardiess if came are
axpressly or otherwise suocrdinate 1o the lien or secutity interest created i this Mortgage, and shou d any
of the foregeing become-ztached hereatter \n anv manner o any part af the Property without the prior
written consent of Lender, Grarito’ will cause the séme to be promptly discharged and released.

EXISTING [INDEBTEDNESS. The “ollowing provisions concernting existing indebtedness  (the “Existirg
indebtedness”} are a part of this Mortgare. '

Existing Lien. The lien ot th's Mortgage svcurinq_ the Indebtedness may be secondary and inferior to the hen
sacuring payment of an existing obﬁgc:-c.. ha existing obligation has a current princ pal balance of
approximately $61,500.00. Grantor expressiy covenants and agrees 10 pay, or see 1o the paymen: af, the
Existing Indebtednass and to prevent any darauit on such indebtadness, any default under the instruments
evidencing such indebtedness, or any default undzi eny security documents for such indeotedness.

FULL PERFORMANCE. If Borrowar pays all the Indebtedness when due, terminates the Cradit Agreemant, and
ctherwise performs all the obligations imposea upon Grentor under this Martgage, Lender shall axecute and
deliver to Grantor a suitable satisfaction of this Mortgage end suitahble staternents of termination of any financing
statement an file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee 25 determined by Lender from time te ume. H,
however, payment is made by Borrower, whether voluntarily or ‘01aerwise, or by guirantar or by any third party,
on the Indebtedness and thereafter Lender is forced to remrit“ine amount of that payment {a} to Borrower's
trustee in bankruptcy or 10 any similar person undar any federal or scate bankraptcy law or taw for the relief of
debtors, (h) by reason of any judgment, decree or order of any couri-or administrative bod}; having junsdiction
over Lender or any of Lender's property, or {c) by reason of any settlemer< or compromise of any claim made by
Lerder with any ¢laimant (includ ng without limitation Borrower), the Indebiesress shall e considered unpaid tor
the purpose of entorcement of this Morigage and this Mortgage shall cositinvs to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtednass and the Property will contiirue to secure the amount repad
or recovered to the same extent as if that amount navar had been originally recaivaa by Lender, and Grantor
Isvi‘wall be bound by any judgment, decree, arder, settlament or compromise relating to the Indebtedness or !0 this
ortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of-default ("Fvany of
Dofault"} under this Morrg?e: {a) Grantor cormits fraud or makes a materal misrepresentatizn at sny tima in
cornection with the Credit Agreement. This can include, lor example, a false statement abour Grantor's income,
assels, liapilities, or any other aspects of Grantor’s financial condition. {b} Grantor dces not neet the repayment
terms of the Credit Agreement, (¢} Grantor's action or inaction adversely affects the collateral for the Credit
Agreement or Lender's rights in the collateral. This can include, for example, fa'lure to maintain required
insurance, waste or destructive use of the dwelling, ‘ailure to pay taxes, death of any or ail persons liablz nn the
Credit Agreement, transfer of title or sale of the dwellirg. creation of a lien on the dwelling without .ender's
permission, foreclosure by the holder of another lien, or the use of funds ar the dwelling *or prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therzafter,
Lender, shall have the statutory power of sale, and on foreclosure may retain statuory ¢osts and attorney’s fees,
at its option, may exercise any one or more of the following rights and remedies, 1n addition to any other nghts
or remedies prov ded by law:

Accelerate Indebtedness. Lender shail have the right at its option without notice 10 Borrowet to declare the
entire indebtedness immediately due and payable, ircluding any prepayment penalty which Borrower would
be required to pay. . :

UCC Remadies. With respect to ali or any part of tFe Persarial Property, Lender shall have alt the rights and
remedies of 8 secured party under the Uniform Commercial Code,

th\adigial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
the Property.
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Deficiency Judgment, If permitted b[ applicable law, Lender mar obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recerved from the exercise of
the rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at iaw or in equity.

Attorneys’ Fees; Expenses. in the event of foreclosure of this Mortgage, Lendar shall be entitled to recover
from Grantor and Borrower attorneys’' fees and actual disbursements necessarily incurred by Lender in
pursuing such foreclosure.

ASSOCIATION OF UNIT OWNERS. The fnllowinﬁ provisions apply if the Real Property has been submitted to
gnit ownership law or similar law for the estaplishmant of condominiums or cooperative ownership of the Real
roperty:

Pawer of Attorney. Grantor grants an irrevocable power of attarney to Lender to vote in its discration on
any matter that may come before the association of unit owners. Leader shall have the right to exercise th s
poweir of attziney anly after default by Grantor; however, Lender may decline to exercise this power as it
sees fit.

Insurance. The issJdrance as required above ma‘ be carred by the association of unit owners or. Grantor's
behalf, and the preceeds of such msurance may be paid 1o the association of upit owners for the purpose of
ll'-epa:’mng or reconscructing the Property. If not so used by the association, such proceeds shall be pad to
enger.

Compliance with Regulzuor.s of Association, Grantor shal! perform all of the obiigations imposed on Grantor
by the ceclaration subrrittirg the Real Property to unit ownership, by the bylaws of the association of unit
owners, or by ary ru'es i regulations thereunder. f Grantor's interest in the Real Property is 8 leasehold
interest and such property has oe2n.submitted to Lnit ownership, Grantor shall perform all of the ohigatiors
imposed on Granior by the lease of the Real Proparty from its owner,

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has bein Jalivered to Lendar and accepted by Lender in the State of ilinois.
This Mortgage shall be governad by and cinsizied in accordance with the taws of the State of Wlinais.
Time is of the Essence. Time is of the essenc: in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor horeby releases and waives all rights and berefits of the
hemestead exemption laws of the State of ilinois a540all indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV!GIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: |
X /2 7%&.% afis—

"MARIAN asomnz’"’(/
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- " INDIVIDUAL ACKNOWLEDGMENT
STATEOF  TLLINOTS B | M. B
CCOK }ss
COUNTYOF .. ) AMARIAN BEDNAR? UNMARRIED

On this day before me, the undersigned Notary Public. personally appeared® BEDPMARZ, to me known to he the
individual describad i1 and who executed the Mortgage, and acknowledged that he or she signed the Mortgage
as his or her free and voluntary act and deed, for the uses and purposes therein menticned.

Given pripler my “and and official segl this _~1St dayof _ October .19 98,
ot
By ! 6 by Residingat #725 8. Pulaksi, Chicapn, 11
- = ' - 6I6Y

(212X YN YL NS I X2 ] Y]
"OFFICIAL SEAL"
ELIZABETH E. ROMAN
Notsry Pubiic. State of Hliinoie

My Commission Expires §/13/02 %
VOO PRPRORPPEPINPPIBOPERIBDGS

Notary Public in and for thie 5tate of _ ILLINOIS

2954000

My commission expires g ~ 3-13-02

YR X222 2R 11

——trrarar— rmearaaen. —
=== ——
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- Legal Addendum

UNZ'T 3D TOGETVHER Wiltl 1TSS UNDLVIDED PERCENTAGE INTERZST IN
THE COMMON ELEMENTS IN BZACON HILL CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DCCUMENT NUMBER
£7317660, IN THE NORTHEAST 1/4 OF SECTION 32, TCWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAI MERIDIAN, TN
COOK CMINTY, TLIINOIS.

LDODRESE: 1232% 5 CARRINGE WAY
CRZSTWCOOD, IL 60445

PIMN: 24-32-217-015-1012




