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MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER ¢, {998, between NEAL F. HALLAHAN and CATHY A, HALLAHAN,
AS JOINT TENANTS, whose address is 15548 St27“1] LOREL, OAK FOREST, II. 60452 (referred to below as
"Grantor"); and MHeritage Bunk, whose address is 17500 (hai; Park Avenue, Tinley Park, IL. 60477 (referved to

below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gran or mortgages, warrants, and canveys to Lender all
of Grantor's right, title, and interest in and to the following descrives scal property, together with all existing or
subscquently erected or affixed buildings, improvements and fixture.. -all easements, rights of way, and
appuricnances; all water, water rights, watercourses and ditch rights (incluZing siock in utlities with ditch or
irrigation rights); and a'l other rights, royalties, and profits relating to the rea progerty, including without limitation
all minerals, oil, gas, geothermal and similar maters, located in COOK Couaty, State of lllinois (the "Real
Property"):

SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 15548 SOUTH LOREL, OAK FCRE!T, IL 60452. The
Rea! Propenty 1ax identification number s 28-16-313-010.

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and to 2il leases of the‘Piopenty and
all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Cade security Gnterest in
the Personal Property and Remts.

DEFINITIONS. The foliowing words .hall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such lerms in the Uniform Commercial
Code. Al cefersnces to dollar amounts shall mean amounts in {awful money of the United Seates of America.

Existing Indebtedness. The words "Fxisting Indebiedness™ mean the indebtedness described helow in the
Enisting Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means NEAL ¥. HALLAHAN and CATBY A. HALLAHAN. The Granior is the
mortgagor under this Morigage.

Guarantor. The word “Guarantor” means and includes without limiation each and all of the guarantors,
sureties, and accommodation partics in cannection with the Indebtcdness.

(mprovements. The word "linprovements” means and includes withowt [imitation all existing and future SJ?D
improvements, buildings, structures, mobile homes affixed om the Real Propenty, facilities, additions,
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replacements and other construction on the Real Property,

Indehtedness. The word "Indebtedness® mcans all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morgage, together with interest on such amounts as provided in

this Menigage. At no time shali the principal amount of Indebtedness secured by the Mortguge, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $16,300.00.

Lender. The word “Lender” means Heritage Bank, its successors and assigns. The Lender is the mortgagee
under this Mongage. A

Mortgage. The word "Mongage” means this Mongage between Grantor and Lender, and includes without
limitation all assignmems and security interest provisions relating to the Personal Property and Rents.

Note. The woid "Note" means the promissory note or credit agreement dated September 26, 1998, in the
original principat.amount of $16,360.00 from Grantor to Lender, together with all renewals of, exiensions of,
modifications of. refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on .ne Note is 9.000%. The Note is payable in 60 momthly payments of $338.38. The
marturity date of this Murigage is Septermber 26, 2003,

Personal Property, The/weids "Personal Property” mean all equipment, fixtures, and other articles of
rsonal property now or herer(ter owned by Grantor, and now or hereaficr attached or affixed to the Real
operty; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any

of such property; and together vith 3N proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale urnher disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Propemty” tiean the property, interests and rights described above in the
"Grant of Mortgage™ section,

Related Documents. The words "Related Docuiceats” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmextal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, igretmenis and documents, whether now or hereafier
existing, exccuted in connéction with the Indebtedness.

Rents. The word "Renis® means all present and future renia,revenues, income, issues, royalties, profits, and
other benefits derived from the Property. '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENT3S AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) TAYVENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEI! T#iS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE 0 .LOWING TERMS:

PAYMENT AND PERFORMANCE, Exccg:as otherwise provided in this Mortgase, Grantor shall pay to kender all
amounts secured by this Morigage as they become due, and shall strictly perform i of Grantor's obligations
under this Morigage. -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions: !

Possession and Use. Unul in default, Grantor may remain in possession and conrrol of 2a4d goerate and
manage the Property and collect the Rents from the Property. :

Duty to Maintain. Grantor shall miintain the Property in tenantable condition and promptly perforia Wi repairs,
replacements, and mamtenance necessary to preserve its value.

Hazardous Substances. The term: "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Morgage, shali have the same meanings as serf forth in the
Comprehensive Environmental Response. Compensation, and Liability Act of 1980 as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauchorization Act of 1986, Pub. L. No.
99-495 ("sARA‘Q, ¢ Hazardous ¥ arcrials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 47 U.S.C. Section 6901, et seq., or other ipplicable statc or Federal laws,
rules, or regulations adepted pursuait to any of the foregoing. The terms "haiardous waste™ and "hazardous
substance” shall also include, witho it limitation, petroleum and petroleum by-sroducts or any fraction thereof
and asbestos. Grantor represents ard warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been moy use, generation, manufacture, storage, treatmem, disposal, release or
threatened release of any hazardous waste or substance b{l any person on, upder, abourt or from the Property;

(b) Grantor has no knowledge of, or rcason to believe that there has been, except as previously disclosed to
‘and acknowledged g{ Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposd,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b

any prior owners ot occupanis of the Property or (ii) any ictual or threatened litigation or claims of aélj ind
by any person relating 10 such maners; and (c) Except as previously disclosed to and aclumwk:d%,‘_0 by
Lender in writing, (i) neither Grantor nor any tenant, ¢oniractor, agent ar other authorized user of the Propery
shail use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on,
under, aboul or from the Property and (ii) any such sctivity shall’ be conducted in compliance with all .
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applicable federal, state, and local laws, regulations and ordinances, including withoul limitation these faws.
regulations, and ordinances described above. Grantor authorizes [ender and its agents to enter upon the
Property to make such inspeclions and tests, at Grantor's cx;ﬁnsc. as Lender may deem appropriate o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construéd to create any responsibility or hability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
arc based on Grantor's due diligence in investigating the Propcrt¥ for hazardous waste and hazardous
substances.  Grantor herchy () releases and waives any future claims against Lender for indemnity or
contribution in the cvent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
this section of the Montgage or as a consequence of any use, generation, manufacure, storage, disposal,
release or threatened release of a hazardous waste or substance on the propertics.  The provisions of this
section of the Martgage, including the obligation to indemnify, shall survive the payment of the Indebledness
and thc satisfaction and reconveyance of the lien of this Mongage aad shail not ‘be affected by Lender’s
acguisition of 20y interest in the Propenty, whether by foreclosure or otherwise.

Nuisance, Waste . Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie on or 1o the Property or any portion of the Property.  Without limiting the penerality of the
foregoing, Grantor. 4! not remove, or grant 1o any other party the right to remove, any timber, mincrals
(including oil and g22), ~oil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemenis - Granter shall not demolish or remove any fmprovements from the Real Propeny
without the prior wrilten consent of Lender.  As a condition to the removal of any Improvemen:s, Lender may
require Grapmtor 10 (nake © wireagements  satisfactory 1o Lender o replace T such Improvements with

Improvements of at least cquai value

Lender’s Right to Enter, Lendecad s agents and representatives may enter upon the Real Property at all
reasenable times to atiend to Lender's interests and (o inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirem:nts. Grantor shall promptly comply with- all laws, ordinances, and
regulations, now of hereafter in effect, of all govcmenenial authotities applicable to the use ot occupaney of the
Property.  Grantor may contest in good faith any” such law, ordinance. or regulation and withhold compliance
during any proceeding. including appropriate appeals, so long as Grantor has notificd Lender in writing prior to
doing so and so Inné as, in Lender's sole opinion, '.emer's interests in the Propenty are not jeopardized.
Lender may require Grantor 10 post adequate security 2r a surety bond, reasonably satisfactory (o Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor [eave unattended the Propcrt?;. Grantor shall do all
ar

other acts, in addition to these acts st forth above in this sectinp, which from the character and use of the

Prorerty are reasonably necessary to protect and preserve the Propery

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dec'are immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender 2 oricr weitten consent, of all or any
part of the Real Property, or any interest in the Real Property, A “salc or transicr .ticans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitzole; whether voluntary or
involuntary; whether by outright sale, decd, instaliment sale contract, land contract, centract for deed, leaschold
interest with a term greater than three (3) vears, icase-option contract. or by sale, assigninent, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other mithod of conveyance
of Real Property interest. I any Granlor is a corporation, partnership or limited liability cowmjariy -transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnedship interests
or limited liability company intercsts, as the case may be, of Grantor. However, this option shall not e exercised
by Lender if such exercise.is prohibuted by federal law or by liinois law.

'{(AXES AND LIENS. The following previsions rclating to the taxes and liens on the Property are a part of this
ortgage. .

Payment, Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, pa};roll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny,

and shall pgy when due all claims for work done on or for services rendered or maicnal fumished to the
Property. .Grantor shall maintain the Pru&en{ free of all liens having priority over or equal to the interest of
Lender under this Mort%g%c. except for the lien of taxes and assessments not due, except for che Existing
Indebtedness referred to below, and exeept as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay. so long as Lender's interest in the Property is not jeopardized. [f a'lien
arises or is filed as a result of nonpayment, Granter shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (1) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bord or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and atrorneys' fees or other
charges that could accrue as a result of a foreclosute or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judﬁmem before enforcement against the Property.
Grantor shall name Iender as an additional obligee under any surety bond fumished in the contest

proceedings.
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Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Natice of Construction. Grantor shall notify Lender at least fifteen (15) days before any worx is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien materiaimen's
lien, or other lien could be assefted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grarior can and will pay the cost
of such improvements.

&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a past of this
origage.

Maintenance of Insurance. Grantor shall rrocure and maintain policics of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any comnsurance clause, and
with a standard-mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver 10 Lender certificates of
coverage from earii-insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (iU) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liabitity for failure to zive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of [2uder will not be impaired in any way by any aci, omission or default of Grantor or any
other person.  Should tle feal Property at any time become located in an area desigrated by the Director of
the Federal Emergency M:iarément Agency as a ?eciai flood harard area, Grantor agrees to obtain and
maintain Federal Flood Insuzan-e for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the Natioral iood Insurance Program, or as otherwise required by Lender, and 1o mainiain
such insurance far the term of the loay.

Application of Proceeds. Grantor shall 'promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails 10, do so within fifteen 515) days of the casualty. lether or not
Lender’'s security is |m?alred. _Lender 'mav_ at its election, apply the ‘proceeds to the reduciion of the
Indebtedness, payment of any lien affecting, the Prc?feny._ or the restoration and repair of the Propecmdu. If
Lender elects to apply the proceeds to restoranun and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory <o Lender. Lender shall, upon sitisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restaration if
Grantor is noi in default under this Mortgage. Any piocerds which have not been disbursed within 180 dazs
after their receipt and which Lender has not committed. fo-the repair or restoration of the Property shalt be

used first 1o pay any amcunt owing 10 Lender under this ‘Mortfage. then to pay accrued interest, and the
n

remainder, if any, shall be applied to the principal balance of 1b~ Indebtedness. 1f Lender holds any proceeds
after payment in full of the {ndebtedness, such proceeds shalt vz zaid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail inare to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trus'zc's sale or cother sale held under th
provisions of this Mortgage, or at anv foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which 2y Existing Indebtedness described
befow is in effect, comphance with the insurance provisions contained in th: instrument evidencing such
Existing Indebtedness shall constiute compliance with the insurance provisions wieler this Mortgage, to the

extent compliance with the terms of this urtgagc would constitute a duplication <*inturance requirement. [f
any proceeds from the insurance hecome payable on loss, the provisions in thic Martgage for division of

roceeds shall apply only to that portion of the procesds not payable to the older of the Existing
ndebtedness.

EXPENDITURES BY IENDER. [f Grantor fails to comply with any provision of this-Maigage, including any
obligation to maintain Existing Indebtedness in good standing as reguired below, ar if any action Gr pruceeding is
commenced that 'would materially affect Lender's interests in the Propenty, Lender on Grantor's be%all may, but
shall not be required to, lake any action that Lender deems appropriate. Any amount that Lender exgends in 50
doing will bear interest at the rale provided for in the Note f1om the date incurred or paid by Lender fo (6e date of
ayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand. (b) be added to the
balance of the Note and be apportioned among and he parable with any installment payments to become due
during either (i) the term o a_ng aprhcablc nsurance policy or  (if) the nnnaini%%I term of the Note, or (c) be
trcated as a balloon payment which will be due and payable at the Note’s matunty. This Mortgage also will secure
paymemt ol thesc amourls. The rights provided jor in this paxagrth shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any nimedy that it otherwise would have had. .

'&'ARRANTY ; DEFENSE OF TITLE. The following provisions telating to ownership of the Property are a past of this |
artgage.

Title, Grantor warrants tha:: (a) Grantor holds good and marketable fitle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenty description

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, lender in connection with this Mortgage, and " (b) Grantor has the full
right, power, and authority to execute and deliver this Mcrtgage to Lender.

Defense of Title. Subject to the exception in the paragtaph above, Grantor warrants and will forever defend
the title (o the Property against the [awful cliims of all persons. In the evenr any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

\ .
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entitled to part.cipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choce, and Grantor will deliver, or cause to be deliveeed, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants 1hat the Property and Grantor’s use of the Property complies with
all existing applicable Jaws, ordinances, and regulations oF governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming cxisting indebtedness (thc "Existing
Tndebtedness™) are a part of this Mortgage.

Existing Lien. The licn of this Mortgage sccuring the [ndebtedness may be secondary and inferior to an
existing lien.  Grantor expressly covenants and agrees to pay, or sce to the payment of, the Existing
Indebtedress and 1o prevent any default on such indebiedness, any default under the instruments evidencing
such indebtednuss, or any default under any security documents for such indebledness.

Default. 1f the payment of any installment of principal or any interest on the Existing Indehtedness is not made
within the ume_rcqmrcd.ba' the note evidencing such indebtedness, or should a defaull occur under the
instrumert sccuiing such indehtedness and not be cured during any appiicable grace period therein, then, at
the option of Lerder, the Indebtedness seeured by this Mongage shall become imemediately due and payabie,
and this Mortgaps shall be in default.

No Modification. Ciantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreer-:nt which has priority over this oﬂgnﬁe'e bg which that agreement is modified, amended,
extended, or renewed wihout the prior written consent of Lender. Grantor shall neither request nor accept
any future advinces under a7y such security agreement without the prior written consent of Lender.

CONDEMNATION. The folloviny provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1f ali-or any part of the Property is condemned by eminent domain proceedings
or by any procceding or purchase in/lizu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award he applied to the Indebtedness or the repair or restoration of the
toperty.  The net proceeds of the avard shall mean the award after dpaymcm of all reasenable costs,
expenses, and attorneys’ fees incurred by Leardae in connection with the condemnation,

Proceedings. If any proceeding in condemmaticiis filed, Grantor shall ciJrompﬂy notify Lender in writing, and
Grantor shall promptly take such sieps as mav. o’ recessary to defend the action and obtain the award.
Grantor may be the nominal party in such procecding, but Lender shall be entuled to participate in the
proceeding anxl to he represented in the proceeding by <oninsel of its own choice, and Grantor will' deliver or
cause to be delivered to Lender such instruments as m.y be requested by it from sime to time to permil such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOViPNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pant of this Morgige:

Current Taxcs, Fees and Churges. Lpon request by Lernder, Grantor shall execute such documents in
addition to this Mortgage and take whaever other action is requesied by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for a%i tayes, as described helow, together
with all cxpenses incurred in recording, peefecting or continuing this Montgags, including withou? limitation ail
taxes, fees, documentary stamps, and other charges for recording or registeripg tiiis Morngage.

Taxes. The following shall constitute taxes to which this section applies: {ay a-specific tax upon this type of

Mungaée or upon all ot ar‘?f part of the Indebtedness sccured by this Morigage, -a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness sceured by this type of

MorlgaFc; {c) a tax on this typc of Mortgage chargeabie against the Lender or the holder of the Note; and  (d)

é specilic tax on alt or any portion of the Indebtedness or on pavments of principal and interest made by
rantor.

Subscquent Taxes.  If any tax to which this section applies is cnacted subsequent to tiic/date of this

Mortgage, this event shall have the same effect as an Event of Default (2s defined below), and fcuder may
exercise any or all of ity available remedies for an Event of Default as provided below unless Giantor either
(a) pays the tax before it becomes delinquent, or (b) contests the 1ax as provided above in the Tuxes and

L)clz_lg sdecnon and deposits with Lender cash or a sufficient corporate sursty bond or other security satisfactory

to Lender,

- SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Mortgage as a
stcurity agreement are a part of this Mortgage.

Sccurity Agreement, This instrumeni shall constitule a securil}; agreement to the extent any of the Property
constitutes fixiures ot other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fTom time 10 time.

Sccurity Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
other action is requestcd by Lender to perfect and connnue Lender's security interest in the Remts and
Personal Property.  In addifion to_recording_ this Mortgage in the real propenty records, Lender may, al any
time and withaut further authorization from Gramor, file executed counterparts, copies or reproductions of this
Mortgage as @ financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest.  Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writtea demand from Lender,

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the secunty interest granted by this Morgage may be obiained (cach as required by the Uniform
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Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relzting to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, ggon request of Lender, Grantor will make, sxecuce
and deliver, or will cause (0 be made, executed or delivered. 10 Lender or 1o Lender's designee, and when
rcnéucstcd by Lender, cause to be filed. recorded, refiled. or rerecorded, as the casc may be, at such times
and in such offices and places as Lender may deem :ppropriate, any and all such mortgages, deeds of trust.
security deeds, security agreements, financing statements, continuation stalements, insiruments of further
assurance, certificates, and other documents as may, -n the sole opinion of Lender. be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under ibe Note,
this Morigage, and the Related Documents, and (b) the liens and security intercsts created by this Mortgage
on the Property, wheiher now owned or hereafier acquired by Grantor. Unlcss prohibited by law or agreed to
the contrary by Lender in writ'u:j, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact, [ Grantor fails to do any of the (hings referred 10 in the preceding pmg:ragh. Lender may
do so tor and irthe name of Grantor and at Grantor's expemse. For such purposes, Grantor heredy
irrevocably appoin's [ender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and Joing all other things as may be necessary or desirable, in der's sole opinion, 10
accomplish the matte:« r2ferred to in the preceding paragraph. -

FULL PERFORMANCE, if Grintor pays all the Indebtedness when due, and otherwise performs alf the obligations
imposed upon Grantor under this *nrigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statemenss of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Psrsonal Property. Grantor will Pa{, if permitied by applicable law, any
reasonable termination fee as determined by, Lender from time to time.  If, however, payment is made by Gramtor,
whether volurtarily or otherwise, or by grerantor or by any third party, on the Indebiedness and thereafier Lenier

is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankrupicy law or [aw for the relief of debtors, (b} by reason of any judgment, decrec or order
of any court or administrative bod¥ having juriscicton over Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any clam made by Lender with any claimant (ncluding without limisation
Grantor). the Indebtedness shall be considered unpaid for the pumpose of enforcement of this Mortgage and this
Mort%agc shall continue to be effective or shall oc reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrursent or agreement evidencing the Indebtedness and the
Property will continue za secure the amount repaid or recovered 10 the same extent as if that amount never hzd
been originally ceceived by Lender, and Granfor shall be boune by any judgment, decrce, order, settlement or
compromise relating to the Indebtedness or to this Mortgage. ' ‘

DEFAULT. Each of the following, at the option of Lender. shali copitirute an event of default ("Event of Default”)
under this Mortgage: ,

Default an Indehtedness. Failure of Grantor to make any payment-=~jien dne on the Indebredness.

Default on Other Payments, Failure of Grantor within the time requircd by this Morgage to 'maks any
payr?’em for taxes or insurance, or any other payment necessary to preveni fiiing of or to effect discharge of ¥
any lien.

Compliance Default. Failure of Grantor 1o compli with any other term, oblisarion, covenant or condition .
contained in this Morigage, the Note or in any of the Related Documents.

False Statements. Any warranty, ):presentation or statement made or furnished 10 Lemder by or on behalf of |
Grantur under this Mortgage, the Note or the Related Documenis is false or misleating in any material
respect, either now ar at the time made or furnished.

Delective Collateralization, This Mortgage or any of the Related Documents ceases to be in” full force and
effect (including failure of any collateral documents o create a valid and perfected security inteser: or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor. the insolvency of Grantor, the appointment of a receive: for an
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement ol any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of toreclosute ot forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or hy any govemmental

agency against any of the Property. However. this subsection shall not apply in the event'of a good faith
dispule by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture %rocecdm . provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender. :

Breach of Other Apreement. Any breach by Grantor under the ferms of anv other agreemen! berween
Grantor and Lender that is not_ remedied within any grace period provided therein,” including without limitation .

imy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing, now or
ater. .

Existing Indehtedness. A default shall occur under any Existing Indebtedness or under any instrumerst on the
Property set:'urm&l any Existing Indebtedness, or commencement of any suit or other action to foreclose any
. :

existing Jien on roperty. |

Events Affecting Guarantor, Any of the preceding cvents occurs with rcsg

\ . ccl to any Guarantor of any of the .
Indebtedness or any Guarantor dies or becomes incompetent, ur revokes or

isputes the validity of, or liability
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under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedices, in addition 10 any other
nights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option withoul notice to Grantor to declare the
cnnrgml‘;ldcbtedncss immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect (o all or any part of the Personal Propeny, Lender shall have all the rights ard
remedics of a secured pany under the Uniform Commercial Code.

Colicct Reats, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and applv the net proceeds, over antf above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the P.ovety to make payments of rent or use fees directly to Lender. “If the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payinenothercof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenani<or-other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments arr made, whether or not any proper grounds for the demand existed.  Lender may
exercise its rights under (ni¢ subparagraph cither in petson, by agent, or through a receiver.

Monigagee in Possession. “Leader shal] have the right (o be %l.aced as morigagee in possession or 1o have a
receiver appointed 10 take possession of all or any part of the Property, with the powsr to protect and preserve
the Property, to operate the Fropentv vreceding foreclosure or sale, and o collect the Rents from the Propenty
and apply the proceeds, over ard ubove the cost of the receivership, against the Indebtedness. The
mortgagee in possession ot receiversmay serve without bond if permutted by law.  Lender's right to the
appomtment of a receiver shall exist wncther or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount  Emplovment by Lender sf?all not disqualify a persor from serving as a
receiver,

Judicial Foreclosure. Lender may ohiain a juiticial-decsee foreclosing Grantor's interest in afl or any part of
the Property.

Deficlency Judgment. [f permitted by applicable low, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applization of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and retaerics provided in this Mongage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law /G antor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Vcider shall be free to sefl all or any pant
of the Property together or scparatclﬁ'. in one sale or by separate sales. Linuor shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and plice of any public sale of the
Personal Property or of the time after which any private sale or other intencers di;gosition of the Personal
Property is to be made. Reasonable nofice shall mean notice given at least ten (123-32ys hefore the time of
the sale or disposition.

Waiver; Election of Remedics. A waiver by any party of a breach of a provision of this.Mortgage shall not
constitute a waiver of or prefudjcc the party's rights otherwise to demard sirict compliance with thatprovision
or ay other provision. Election by Lender to pursuc any remedy shall not exclede purcuis’of any eother
remedy, and an election 10 make expenditurcs or lake action to perform an obligation of Grani under this
Mortgage after failure of Grantor to perform shali not affect 1.ender's right 1o declare a default and cxercise s

remedies under this Mortgage.

Attormeys’ Fees; Expenses. If Lender institutes any suit or action to enforce ary of the terms of this
Mortpage, Lender shall be entitled to recover such sum as the count may adjudge reasonable as ittorneys’
fees at trial and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the pratection of its interest or the
enforcement of its rights shall become a pam of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rq;‘ald at the rate provided for in the Notc. Expenscs covered by this
aragraph include, without limitation, however subject to any limits under applicable [aw, Lender's attorneys’

ces and Lender’s legal expenses whether or not there is a lawsuit, including attomneys’ fees for bankruptcy
proceedmgs (including efions to modify or vacale any automatic stay or injunciion). appeals and any

anticipated post-judgment collection services, the cost of searching records, abraining ritle reports (including
foreclosure reports), surveyors’ reporis, and appraisal fees, and tidle insurance, to the extent permitied by
applicahle law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. An( notice under this Morigage, includin% without limitation any
notice of default and any nouce of sale 1o Grantor, shall be in wriling, may be sent by telefacsimile (unless
otherwise required by law), and shull be effective when actually delivered, or when deposiied with a nationally
recognized overnight couricr, or, if mailed, shall be deemed effective when deposited in the United States mail firse

class. certified or registered mail, .posta(fe prepaid. directe] to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal wriiten notice to the

other parties, specifying that the purpose of the notice is 1o change the party’s address.  All copies of notices of
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foreclosure from the holder of any lien which has priority over this Mortgage shall be seat to Lender’s address, as
shown near the beginning of this' Morigage. For notice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's current address

MISCELLANEOUS PROVISIONS, The following misceilaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No altesation of or amendment (o this

origage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Dlinois. This Mortgage shall be governed by and construed in accordance with the taws of the State of
Tlinois.

Caption Headi~gs. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpiei.o. define the provisions of this Mortgage. ‘

Merger. There cna'l-be no merger of the interest or estate created by this Mortgage with any other aterest or
estate in }h[e P({Opt'ftj ot any time held by or for the benefit of Lender In any capacity, without the writien
conser!t o1 Lender. .

Multiple Parties. All onligations of Grantor under this Mortgage shall be joint and several, and al rferences
to Grantor shall mean each 7z:d every Grantor. This means that each of the persons signing below is
responsible for all obligations ir this Mortgage.

Severability. If a2 coun of comzerent jurisdiction finds any provision of this Morgage 1o de invalid or
unenforceable as to any person ¢f <ivcumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or ciccumstances. [f feasible, any such offcndi.lf a_frovision shall be
deemed 10 be modificd to be within the Jinu's of en‘orceability or validity: however, f the offending provision
cannot be so modified, it shali be strickea.ap4.all other provisions of this Morigage in all other respects shall
remain valid and enforceabie. :

Successors and Assigns. Subject to the limitavions stated in this Mortgage on transfer of Grantor's interust,
this Morgage shall te binding upon and inure to 't benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person sthot than Grantos, Lender, without notice Lo Grartor
deal with Grantor's successors with reference 1o this Mcrigage and the Indebtedness by wa of
Eg‘ri Ear:ince or extension without releasing Grantor from the nbligations of this Mongage or liability under the
ebtedness.

Time Is of the Essence. Time is of the essence in the performarie of this Morgage.

Waiver of Homestead Exemption. Granior hereby releases <nd waives all rights and benefits of the
homestead exemption laws of the State of Hiinois as to all Indebiedre<s sccured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF [HE PROVISIONS TO THE C ONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, Ty THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMTHDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MOKTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OT:iEP. PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed (o have waived any rights under tii s Msrtgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
pan of Lender in exercising any right shall operate as a watver of such right or any ot1er igh.. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice th: pany s cht otherwise
to deinand strict compliance with that provision or any other provision. No prior wawer by Leraies, cor any
course of dealing between Lender and Grantor, shall constitute a waiver of ary of Leider's rights e any of
Grartor's obligations as to any future transactions. Whenever consent by Lender is required in this Moigage,
the granting of such consent by Lender in any instance shall not constifute continuing consent 1o subsequent
instances where such consent is required. : ’
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACIH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Yol £

NEAL F. BALI.AHAN
x_Lng SIS0, %
CATHY A, BaLLAHAN

INDIVIDUAL ACKNOWLEDGMENT

sarsor AW onc , S
——— m
) &8 gmhﬂhmdmm
COUNTY OF CosX - ) y Contoioskn Rapirm 4202

On this day before me, the undersigned Notary Public, persenally appeared NEAL F. HALLAHAN and CATHY A,
HALLAHAN, 10 me known to be the individuals described in and who executed the Monigage, and acknowledged
that they signed the Mortgage as their (ree and volumtary act and deed, for the uses and purposes therein
mentioned.

n .
Given under my hand and official scal this _ AU __day of _ ____.;}_—x Q} . . I9q% .
By Residing at O )\_D_E,LL.OCOJ

Notary Public in and for the State of __ .\-A.Mﬁ_-— _

3-4-0

My commission expires

LASER PRO. Reg. U.S. Par. & T.M. Off.. Ver. 3.25 (c) 1998 CFI ProServices, [nc. All rights reserves
[IL-GO3 HALLAHAN.LN R1.0OV1|
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EXHIBIT “A”

LOT 10 IN LONGWOOD MANOR RESUBDIVISION. BEING A SUBDIVISION OF LOT 20
(EXCEPT THE NORTH 125.00 FEET THEREOF) AND LOT 19 (EXCEPT THE EAST 133 45
FEET AND EXCEPT THE NORTH 180 FEET) IN ARTHUR T. MCINTOSH AND |
COMPANY'S 155TH STREET FARMS, BEING A SUBDIVISION OF THE EAST HALF OF
THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF THE SOUTHWEST |
QUARTER OF SECTION 16, TOWNSHIP 36, EAST OF THE THIRD PRINCIPAL
MERIDIAN. AND ALSO EXCEPTING QUTLOT C IN OAK TREE SUBDIVISION IN THE
NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 16, TOWNSHIP
36 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF TITLES OF COOK COUNTY. -
ILLINOIS. ON AUGUST 13, 1984 AS DOCUMENT NUMBI:R 3385951, INCOOK |
COUNTY, ILLINC!S




