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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument") is given o Zetober 15, 1998 . The mortgagor is
JAMES P RYAN, AND MAUREEN R RYAN, HUSBALD AMG WIFE AS JOINT TEANANTS

{"Borrower™), This Securily Insgrument 15 given 10

FULL SPECTRUM CENCING, INC,

which is organized and existing under the laws of CALTFORINA . and whose address is

55 SOUTH LAKE AVENUE, 4th FLOOR PASADZNA, CA 91101

("Lender”). Borrower ewes Lender the principal sum of

SIXTY FOUR THOUSAND anc (0/100

Dollars (US. $  64,000.00 ). This debt is evidenced by Borrower's note daic] tie same dale as this Sccurity
tnstrument ("Notwe"), which provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on
Nevember 1, 2028 . This Security [nstrument seciires 10 Lender: (3) the repayment of ane tebt evidenced by the
Note, with interest, and all cenewals, extensions and modifications of the Note; (b) the payment of ali-otdied sums, with interest,
advanced under paragraph 7 1o protect the security of this Security [nstrument; and () the performance of forrower's covenants
ang agreements under this Sceurtly Insirument and the Note. For this purpose, Bormower does hereby mongage, giant and convey
to Lender the following described property locawed in- COOK County, lilinois:

ILLINDIS . Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT tanr ale; IV“‘_(:*' ?
q -GH{IL) wsozip1  CHL (10/96) VMP JORTOAQE FDAMS - (BOD)SZY 7291 Pagetol? Form 3014 9/80
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LOAN #: 2298346
LOT 2 IN BLOCK 11 IN ARTHUR T. MCINTOSH’S 63RD STREET AODDITION, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP
36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

PIN # 19-15-416-022

Parcel ID#: 19 15 416 022
which has the address cf £102 SOUTH KILDARE ,CHICAGO
[Sarees, Ciry)
Minois $0629- UProrenty Address”);
[Zip Code]

TOGETHER WITH all the impiovemenss now or hereafter erected on the property, and all casements. appurtenances, and
fixtures now or hereafier a part of the preper.y <Al replacements and additions shall also be covered by this Security Inscrument.
All of the foregoing is referred to in this Secwty [nctrument as the "Property.”

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed und has the nght 1o mongage,
grant and convey the Property and that the Propenty ‘s unencumbered, except for encumbrances of record. Borrower warrancs and
will defend generally the title to the Property against a&l rlaims and demands, subject (o any encumbrances of record,

THIS SECURITY (NSTRUMENT combines unifori covenants for national use and non-uniform covenanis with limited
variations by jurisdiction w constitute a uniform sccurity insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when duce the
principal of and interest on the deht evidenced by the Note and any ‘nr7zgsyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or i a writen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Mot ic paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; (¢) yearly hazard or property insurarc. premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and () any sums payabic by Barrower o Lender, in accordance wich the
B:ovisions of paragraph 8, in lieu of the payment of mongage tnsurance premuvms: These ilems are called “Escrow liems.”

nder may, at any ume, collect and hoid Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estaie seruement Procedures Act of 1974 as
amended from ime to time, 12 U.5.C. Sect:on 2601 er seq. ("RESPA"), unless another law 11t applies w0 the Funds sets a lesser
amount. [f so, Lender may, at any time, cotlect and hold Funds in an amount not to exceed e lesser amount Lender may
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures-of future Escrow [iems or
otherwise in accordance with applicable law,

The Funds shall he held in an institution whasc deposits are insured by a federal agency, instrumeicelav, ar entity (including
Lender, if Lender is such an insutulion) or in any Federal Home Loan Bank. Londer shalt apply the Funds to pay the Escrow
ltlems. Lender may not charge Borrower for holding and applying the Funds, annnally anzlyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicuble law permits Lender to mra= such a charge.
However, Lender may require Borrower to pay a one-time charge for an indepsndent real estals: tax reporting service used by

Lender in connection with this Joan. unless applicable taw provides otherwise. [nless an agreernent is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or carninys on the Funds. Borrower and
Lender may agree in writing, however, that intercst shall be paid on the Funds, Lender shall give to Botrower, without charge. an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit o the Funds was
made. The Funds arc pledged as additional security for all sums sccured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lendur shall account 1o Borrower for
the excess Funds m accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any ume 1s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wiiting. and, in such case Borrower shall pay
to Lender the amount necessary to make wp the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisilion ¢ r sale of the
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LOAN ##: 2298349
Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrumeni,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payabic under paragraph 2,
third, to interest due: fourth, to principal due: and last, 10 any late charges due under the Note,

4. Charges; Liens. Bomower shall pav all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pad in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furmish w0 Lender all notices of amounts to be paid under this paragraph. [f
Borrower makes these payments directly, Borrower shatl promptly fumnish to Lender receipts evidencing the payments,

Borrower shall prompuy discharge any lien which has priority over this Security [nstrument uniess Borrower: (a) agrees in
writing (o the paym-ot of the obligation secured by the lien in 3 manner acceptable 1o Lender; (b} contests in good faith the lien
by, or defends against-2nforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
entorcement of the hien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the licn 1o
this Securty Tnstrument. Mt C.crder determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender mdy 3ive Borrower a notice tdentifying the lien. Borrower shall satisly the lien or ke one or more
of the actinns <et forth above within 13 days of the giving of notice.

5. Hazard or Property Insuranc: ~Borrower shall kecp the improvements now existing or hercafler crected on the Praperty
insured against loss by fire, hazards inclided within he torm “extended coverage™ and any other havards, including floods or
flooding, for which Lender requires insurarie: ‘This insurance shall be maintained in the amounts ang for the periods that Lender
requires. The insurance carmier providing the insyrance shall be chosen by Bomrower subject to Lender’s apgroval which shall not
be unrcasonably withheld. If Borrower fails ¢y muintain coverage descnbed above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property ir acsordance with paragraph 7.

All insurance policies and renewals shall be accepiaiis o Lender and shall include a standard morigage clause. Lender shall
have the right 10 hokd the policics and renewals. If Leinder requires, Borrower shall promptly give to !.eader all receipts of paid
premiums and renewal notices. In the event of loss, Rorrower shall give prompt notice to the insurance carrier and Lender. [.ender
may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, wnsurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair 1s economically tfeasib’: and Lender's security 15 not lessencd. If the restoration or
repaif is nol economucally (easible or Lendar’s sccurity would be Jecsesed, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whetker or not then due, with aiy <x<css paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 davs a nouce from Lender thal th: insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 16-repair o= restore the Property of 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin (wher. the notice is given.

Untess Lender and Borrower otherwisc agree in writing, any application of procce4s 1o principal shall not extend or postponce
the due datc of the monthly payments teferred w in paragraphs 1 and 2 or change the anount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and prozeeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by tus Security Instrument immediately
prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loar-Application; Leaseholds,
Borruwer shall occupy, establish, and use the Property as Borrower's principal residence within sixiy days after the eaecution of
this Secunty Instrument and shall continue 10 occupy the Property as Borrower's principal residence for »0 bast one year after the
date of occupancy, unless lender otherwise agrees in writing, which consent shall not be unrcasonabiy withheld. or unless
extenuating circumstances exist which are beyond Borrower's control. Barrower shall not destroy, damage or impanir the Property,
allow the Property to deterorate, or commit waste on the Property. Borrower shall be in default if any fcaiure action or
proceeding, whether civil or criminal, is begun that in Lender's good [aith judgment could result in forfeiture of the Property or
otherwisc matcrially impair the lien created by this Secunity Instrument or Lender's securily inierest, Borrower may cure such a
default and reinsiawe, as provided in paragraph 18, by causing the action or prucwdingrm be dismissed with a ruling thay, in
Lender's good faith dewermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of

the tien created by this Sccurity Insrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
(oan application process, gave materially falsc or ingccurate information or stalements to Lender (or failed Lo provide Lender with
any material information) in connection with the loan evidenced by the Now, including, but not limited o, represcntations
concerning Borrower's occupancy of the Property as a principal residence. IF this Security Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fec title to the Property, the leaschold and the fee tie shall
nol nierge unless Lender agrees 1o the merger in writing.

7, Protection of Lender's Rights in the Property. It Borrower fails w Jner!orm the covenants and agreemenis contained in

y

this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey. probaie, for condemnation or forfeiture or t enforce laws or regulations), then Lender may do and pay
for whatever is necessary Lo prolect the value of the Property and Lender’s righls in the Property. [ender’s actions may include

femaly: H V‘:.
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paying any sums sccured by a lien which has priority over this Security Instrument, appearing in count, paying rcasonable
attomeys’ fees and entering on the Property 10 make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Insoument. Unless Borrower and Lender agree o other terms of payment, these amounis shall bear interest from the date of
dishursement at the Not@ rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurince as a condition of making the loan secured by this Security
Instrument, Barrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceasces o be in effect, Borrower shall pay the premiums sequised o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanually equivalenm ) the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. H
substantially equiva'/nt monigage insurance coverage is noi available, Borrower shalt pay 10 Lender cach month a sum equal o
one-tweifth of the yearl; morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender wil’ arcept, use and retain these payments as a loss reserve in lien of mortgege msurance. Loss reserve
paymenis may no longer b2 rouired, at the option of Lender, if marigage insurance coverage (:n the amount and for the period
tha Lender requires) provided 0y an insurer approved by Lender again becomes available and is obtained. Borrower sha'l pay the
premiums required o maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any evinen agreement berween Borrower and Lender or applicable law.

9, Inspection, Lender or its agent i3 make reasonable entries upon and inspections of the Property. Lemder shall give
Borrower notice at the time of or prior 10 ain m.spection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of an” awwd or claim for damages, direct or consequential, in conneccrion with any
condemnation or other taking of any part of the Praperty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a (otal taking of the Property, the piur-eds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any ¢xcess paid to Borrower. In thoevent of a partial taking of the Property in which tie fair market
value of the Propenty immediately before the taking is equal \» or greater than the amount of the sums secured by this Security
Insorument immediately before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds tnuitinlied by the following fraction: (a) the toral amount of
the sums secured immediatcly before the w@king, divided by (b) the fuir anzcket value of the Property immediately before the
taking. Any halance shall be paid to Borrower, n the event of a partial taking of the Property in which the fair market value of the
Property immediately hefore the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree wn writing or unless applicable law otherwise nmvides, the proceads shall be npphied w the
sums secured by this Security Instrument whether or nut the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrawe: that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails o respond to Lender within 30 days atlcr the date the nolice 1s given, Lender
is authorized (o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums secured
by this Security Instrurnent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal gt 234 extend ar postpone
the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payrieris

11, Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for paymer:-or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest oF Borrower shall
not operate 1o release the tiability of the ariginal Borrower ar Borrower's successors in interest. Lender shall not be required w
commence proceedings against any successor in interest or refuse to extend time for payment or atherwise modify amortzation of
the sums securcd by this Security Instrument by reason of any demand made by the oniginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors .and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co signs this Securily
Instrument but does not eaccule the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under whe termns of this Security Instrument; (b) is not personally obligated w pay the sums
sccured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree (o extend. modify, forbear or
make any accommodations with regard o the teems of this Security Instrument or the Note without that Borrower’s consenM [f/ @‘j
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13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which scts maximum loan charges,
and that faw is finally interpreied sy that the intcrest or other loan charges collected or 0 be collecied in connegtion with the loan
excoed the permilted limits, then: (a) any such loan charge shal} be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment w
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
unider the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shatl be given by delivering il or hy mailing it
by first class mail unless applicable law requires use of another method. The notice shall be disected to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by nouce o Borrower. Any notice provided for in this Secunity
Instrument shall be Zcemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luv: Severability. This Securily [nstrument shall be governed by federal law and the law of the
jurisdiction in which thr Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1a:%, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contiisung provision. To this end the provisions of this Security Instrument and the Note are declared 0
be scverable,

16. Burrower’s Copy. Borrowes shiall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bracficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or transferreed (or if a beneficial inteies in Borrower is sotd or transferred and Berrower is not a natural person) without
Leader’s prior written consent, Lender mav, at (s option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exciciscd by Lender if exercise is prohibited by federal law as of the date of ts
Security Instrument.

If Lender exercises this option, Lender shall give Buirzuer notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed witiin which Borrower must pay all sums sccured by this Sccurity
tnstrurnent. I Borrower fails w pay these sums prior 1o the expirauon of this period, Lender may invoke any remedics permitted
by this Security Instrument without further nolice or demand on Borre wer,

18. Borrower's Right to Reinstate. 1f Borrower mecls cerwin conditions, Bomrower shall have the right to have
enforcement of this Security Insrument discontinued at any tme prior *y she earlier of; (@) 5 days {or such other period as
applicable law may spacify for reinstatement) before sale of the Property pursaant to any power of sale cortained in this Security
Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those ceiditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if noacceleration had occurred; (b) cures any
default of any other cuvenanls or agreements; (¢) pays all expenses incurred in enfoiciag this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonzlly «equire 1o assure thal the lien of this
Security Instrument, Lender's nghts in the Property and Borrower's obligaton to pay (he sums secared by this Secunty
Instrument shall contnue unchanged. Upon reinstaiement by Borrower, this Security Instruiment and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shal’ not apply in the case of
acccleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (togewie: with this Security
Instrument) may be sold one or more limes without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer' ) that collects monthly puyments duc under the Note and this Security Instrument. There alsa may be one or
more changes of the Loan Servicer unrclaied 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will stare the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storige, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate 0 ormal residential uses
anil 1o maintenance of the Property.

Borrower shall promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulaory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulajory authority, that any
removal or othes remediation of any Hazardous Substance affecting the Property is necessary, Borower shail prompily 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paregraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, keroscne, other flammable or ioaic petroleum prodicts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radinactive. maerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propery is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerativz;; Nemedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agre>ment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; ic)
a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauii cn or before the date specified in the notice may resudt in acceleration of the sums secured
by this Security Instrument, forec'.sure by judicial proceeding and sale of the Property. The notice skal! further inform
Borrower of the right to reinstate 2.%z¢ acceleration and the right to assert in the foreclosure proceeding tne non-existence
of a default or any other defense of Be.rower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, av v option, may require immediate payment in full of all sums secured by this
Security Instrument without further demanc am' may foreclose this Security Instrument by judic@! proceeding. Lender
shal! be entitled to collect all expenses mcurred-ir pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable attorneys’ fees and costs of ii¢'c vvidence.

22. Release. Upon payment of all sums secured by this S-curity Instrument, Lender shall relcase (his Sciurity Instument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge. Borrower a fee for relcasing this Security Instrument, but
only if the fee is paid 1o a third party for services rendered and the Chzzving of the fee 1 permated under applic ible law.

23. Waiver of Homestead. Borrower waives all right of homestca ¢zemption in the Property.

24, Riders to this Security Instrument, [ one or more riders are exccuted by Borrower and recorded ogether wath this
Security [nstrument, the covenants and agreements of each such rider shali b, ircomporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werz a pruof this Security Instrument.

[Check applicable box(es) =
(X Adjustable Rate Rider(s) [.] Condominium Rider L 1-4 Family Rider
{ ] Graduated Payment Rider [ Planned Unit Devetopment Rider L _ Biweekly Payment Rider
[__] Balloon Rider [ Rate Improvement Rider [ ‘Sscond Home Rider
[ VA Rider (] Other(s) [specify}
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BY SIGNING BELOW, Borrower accepls and agrees i the ierms and cavenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with i,
Witnesses:

hﬂ'\ Q %‘H (Seal)

JANES P RYAN "J Borrower

AV 3% _ﬁ rg A’ (Scal)
MAUREEN R RYAN -Borrower

(Seal)

-Borrower

(Scal)

-Borrewer

STATE OF ILLINOIS, CCC k County ss:

1, *Ko. LL'\'&QFS *?J-MA ,@ Notzry Public in and for said county and state do hereby certify that
( .
Toonas Q. Qo ond Mamceen . Kicsr Husoand + Wk

, perscaa)ly known (0 me 10 be the same person(s) whose name(s)
subscnibed o the foregoing mnstrument, appeared before me this day in peesoi, and acknowledged that
signed and delivered the said instrumentas g '\c  frec and volumary £t (o
Given under my hand and official seal, this | 5 dayof (S¢

My Commission Expire

0FF|C|AL SEAL Notary Public

ANDREA T SHORT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 01/02/01

@% -BH{IL) (90501  CHL (10/98) Pagetol? Form 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

WHEN RECORDED MA:L (7. T SPACE ABOVE FOft RECORDERS LSE

PARCEL 1D #: 19 15 416 022

MSN SV-79 / DQCUMEN™ CONTROL 35P7 Prepared by: K. TARVER
P.O BOX 10266

N NUY H .
VAN NUYS, CALIFORNIA 91410-0263 FULL SPECTRUM LINDING, INC.

£520-A S, CICERD AVENUE
LOAN # 2238348 JAX LAWN, IL 60433-
ESCROW/CLOSING # £C198725

THIS ADJUSTABLE RATE RIDER is made this 15th duy of Qctober |, 1998 and is incorporaied
into and shall be deemed to amend and supplement the Morigage, Deed 1 Trust or Secunity Deed the "Security
Instrument”) of the same date given by the undersigned. (the “"Borrower ') w0 secure Borrower’s Adjusiable Rate
Note (the "Note") 1o
FULL SPECTRUM LENDING, INC.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDIEX - Single Family m t{/ 'a 0 V
1U1831US (08/87) Page 1 0f ¢ Imtial,. ' M
CONV

BC - ARM Rider
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LOAN #: 2298349

(the "Lender”) of the same datc and covering the property described in the Sccurity Instrument and located av:
6132 SOLTH KILDARE, CHICZAGC IL, 60629-
[Propeny Address)
THE - NOTE CONTAINS PROVISIONS ALLOWING FOR
CHAWGES IN THE INTEREST RATE AND THE MONTHLY
PAYME’:T. THE NOTE LIMITS THE AMOUNT THE
BORROWLER'S INTEREST RATE CAN CHANGE AT ANY ONE
;I:&E ANC “HE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS 10 addition 1o the covenants and agreements made in the Security
Instrumeni, Bonower and Lender further covenant and agree as lollows:
A. INTEREST RATE AND MONTHLY P+ YMENT CHANGES

The Note provides for an inital intwrestezic of 8,750 %. The Note provides for changes in the
interest rate and the monthly payments, as follow::
4. INTEREST RATE AND MONTHLY PAYMEMN T CAANGES

(A) Change Dates

The intecest rate 1 will pay may change on the fisst duy »f November , 2000, and on that day every
sixth month thereafter. Each date on which my interest rute covid chenge is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bised on.an Index. The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposi's in the London market ("LIBOR™), a5
published in The Wail Street Journal. The most recent Index figure available <5of the date 45 days before cach
Change Date 1s culled the "Current Index.”

Il the Index is no longer available, the Nowe Holder will choose a new index <nat is based upon comparable
information. The Note Halder will give me notice of this choice.

(C) Calculation of Changes

Refore cach Change Date, the Note Holder will calculate my new interest rate by adding
SIX & ONE-HALF percentage point(s) { 6.500 %) to the Current index.” The Note
Holder will then round the resubt of this addition 10 the nearest onc-cighth of onc pereentage poiat [0.125%).
Subject to the limits siated in Section 4¢D) below, this rouncded amount will be my new interest rate unaitic next
Change Dalc.

10193218 (09/07) Page 2ot ¢ iritiais. l Ep “\

CONY
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LOAN {: 2298349

The Note Holder will then determine the amount of the morihly payment that would be sufficient to repay the
unpaid priropal that [ am exnected w owe at the Change Date in full on the Marrity Date it ey new interest
rate in subsartally equal payments. The resolt of this calculation will be the new amount of my monthly
paymenl

(D) Limits o7 1nterest Rate Chanpes

The interest raie s am required o pay at the first Change Date will not be greater than 10.250 % or less
than 8.750 % . Iheresfier, my interest rate will never be increased or decreased on any single Change Date
by more than ONE & ONEHALF percentage point(s) ( 1.500 %) from the rate O interest
I have been paying for the preciding six months. My interest rate will never be greater than 15,750 %
orlessthan 8.750 %.

(E) Effective Date of ChanJes

My new interest rate will beiome offsntive on each Change Date. 1 will pay the arount of my new monthly
payment beginning on the first monthly pa;ment date after the Change Date until the amaunt of my monthly
payment changes again,

(F) Notice of Changes

The Notc Holder will defiver or mail 1o me a rotce of any changes i my interest rase and the amount of
my monthly payment before the effective date of any ¢nar ge. The netice will include information required by
law to be given me and also the title and telephone number of #-person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL (*/ f2REST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended i read == follows:

Transfer of the Property or & Beneficial Interest in Borrower. If al: or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower i2'scad or ransferred and Borrower is
not a natwral person) without Lender’s prior written consent, Lender may, 20 i option, equire immediate
payment in full of all sums securcd by this Security Instrument. However, this aption shall not be excreised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrumert.

If Lender exercises the option to require immediaie payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the aoteris delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Boirewer fails to pay
these sums prior 1o the expiration of this perind, Lender may invoke any remedics permitted by this Sccurity
Instrument without further notice or demand on Borrower,

CONV

1U1533U8 (09/97) Pege Jot4 Initials: ME_ hq V

BC - ARM Rider .
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LOAN #: 2298349

BY SICNING BELOW, Borrowcr accepls and agrees to the terms and covenants contained in this Adjustable

Rate Rider
N ?Q .Q,‘ — . (Seal)
JAMES P RYAN \ -Borrower

,__EWLMK f & - (Scal)

AAUREEN R RYAN -Borrower

w e (Scal)

Borrower

- {Scal)

-Borrower

tU1934US (08/97) Pagedofs
CONV
BC - ARM Hidar




