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FIRST UNION HOME EQUITY BANK, N. A.
1060 LOUIS ROSE PLACE

IND FLOOR, SUITE B

CHARLOTTE NC 28262

MORTGAGE

THIS MORTGAGE is made this day of Sctober 09, 1998, between the Mongapor, ARTHUR B _PAYTON and
GENEVA PAYTON. HUSRAND ' AND WIFE, JOINT TENANTS (herein "Borrower™), whose address
is 2503 N RIDGEWAY AVE CHI(CAGO IL 60647 and the Mortgagee. FIRST UNION HOME
EQUITY BANK, N. A., a national hanking asociation organized and cxisling under the faws of the United States
of America, whose address 1s CONS - 14 0361 CHARLOTTE, NC 28288 (herein "Lender™).

WHEREAS, Borrower is indehted to Lender in the principst sem of U.S. $30,000.00. which indebredness is evidenced
by Borrower's note dated October 09, 1998 and exieisions, renewals and modifications thereof (herein "Note™),
providing for monthly installments of principal and interest, with Zie balance of indebredness, if not sooner paid, due and

payahle on October 15, 2013;

TO SECURE to Lender the repayment of the indebtedness evidenced by tie Note, with interest thereon; the payment of
all other sums, with interest thereon, zdvanced in accordance herewith to proect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, gurte wer does hereby morigage, grant and
convey 1o [ ender the following described praperty located in the County of COOK, Siate of Nlinois:

which has the address of 2503 N RIDGEWAY AVE CHICAGO IL 60647

(herein "Propenty Address™) and Permanent Paicel Number )5 “2{ 0 - éa] LQ&“*-S

TOGETHER with all the improvements new or hereafier erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
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and all of the foregoing, together with said property (or the leasehold estate if this Martgage is on a leasehold) are
herenafier referred (o as the "Property.” o

Any Rider ("Rider") attached hereto and executed of even date is incorporated hereln and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Martgage, as if the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right o mortgage, grant
and convey the Property, and that the Property is unencumbered. except for encumbrances of reenrd.. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demaznds,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender cavenant and apree as follows:

I. Payment ur Principal and interest. Borrower shall promptly pay when due the principal and interest indebteciness
evidenced by tie 2vo%e and late churges as provided in the Note. This Mortgage secures payment of said Note according to
its terms, which are 1mcurporated herein by reference,

2. Application of Payme:ts.- Unless applicable law provides atherwise, all payments received by Lender under the Note
and paragraph | hereof shall'be arplicd by Lender first (o interest due on the Mote. second t the principal cue on the Note.
and then to other charges, if any, dus-an the Note.

3, Prior Mortgages and Deeds of Trur; Charges; Liens. Borrower shall perform all of Borrower's otligations, under
ary mongage. deed of trust or other securiny. agreement with a lien which has privritv over this Monmgage, including
Borrower's covenants to make paymentis when 2. Borrower shall pay or cause to he paid all taxes, assessments and other
charges, fines and impositions atiributable to the-Iruperty which may amain a prionty over this Mongage, and leaschold
payments or ground rents, if any.

4. Hazard Insurance. a) Borower shall keep the improviments now existing or hereafter erected on the Property irsured

against loss by fire. hazards inclided within the term “extended coverage”, and any other hazards, including floods or tTood,
for which Lender requires insurance. This insurance shall be mamtiined in the amounts and for the per ods that Lender
requires. The insurance carrier providing the insurance shall be chasen by Borrower subject 1o Lender's approval which
shall not be unreasonably wilhheld, If Borrower fails 1o maintain coverass-deseribed above, Lender may, @ Lender's
option, obtain coverage 1o protect Lender's nights in the Property in accordai'ce with paragraph 6

b) All insurance policics and renewals shall be acceptable to Lender and saall incivie 2 standard riortgape clause. Lemler
shall have the right to hold the policies and renewals. If Lender requires. Borrower shiall promptly give to Lencer all
receipts of paid premiums and renewal nofices. In the event of loss, Borrower shall give pronipi to the insurance carrier and
Lender. Lender may make proof of loss if not made promgtly to Borrower.
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c) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property darmaged, if the restorittion vr repinr is economically feasible and Lender's security is not lessened.  [f the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insarance proceeds skall be
appited to the sums secured by this Seeurity Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abiundons the Property or does not answer within 30 davs a notice from Lender that the insurance carrier has
offered to settle u claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security [nstrument. whether or not then due. The 30-day period will begin
when the notice is given.

d) Except as provided insubparagraph d(e) below, shuuld partial or complete destrugtion or damage oceur o the Propeny,
Borrower hereby agrees that any and ail instruments evidencing insurance proceeds received by Lerder as a result of said
damage or dostruction, shall be placed in a non-interest bearing eserow account with Lender. At Lender’s discretion,
Lender may reiease some ot all of the proceeds rom escrow after Borrower presents Lender with a reccipl(s), invoicets),
written estimaies/sjor other documeni(s) acceptable to Lender which relates to the repair and'or improvements of the
Property necessars a7 mresilt of said domage and'or destruction. Absent an agreement to the contrary, Lender shall not be
required to pay Borrowae any interest on the proceeds held in the escrow account. Any amounts remaining in the account
after all repairs and’ar wsprovements have been made to the Lender's satisfaction, shall be applied to the sums secured by
this Deed of Trust, Dewd to Gevace Debt, or Montgage. Borrower further agrees to cooperate with 1.ender by endorsing all,
checks, drafts and-ar other insiruments evidencing insurance proceeds; and any necessary documents. Should Borrower fail
o provide any required endorsemieni Zad'or exceution within thirty (30) days after Lender sends borrower notice that
Lender has recerved an instrument evidensiig insurance proceeds, or document(s) requinng Borrower’s signature, Borrower
hureby authorizes Lender to endorse saiu. instrement and/or decument(s) on Borrowers behalf, and collect and apply said
proceeds at Lender's option, cither to restorator or repair of the Property or to sums secured by this Deed of Trust, Deed to
Secure Debr, or Mangage 10 is nat the intentiol of eiher party that this escrow provision, and’er |.ender's endarsement or
execution of an instrument(s) andvor dacument(s) or behalf of Borrower create a fiduciary or agency refationship between
Lender and Borrower.

¢) Unless Lender and Borrower otherwise agree in writing, >y application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred 1o in parasaphs | and 2 or change the amount of the payments. 1f
urder paragraph 16 the Property is acquired by Lender, Bormower's right to any insuraiice policies and proceeds resulting
trom damage to the propenty prior te the acquisition shall pass 10 Lendsito the extent of the sums secured by this Security
[nstrumen:.

£ Preservation and Maintenance of Property; Leaseholds; Candominiums; Pipiined Unit Developments, Bormower
shatll keep the Property in good repair and shall not commit waste or permit impairmesi, or rieterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. (f 1312 Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligatizas.under the declaration or
covenants creating or govemning the cordonunium or planned unit development. the by-laws/ard regulations of the
condominium or planned unn develepment, and constituent documents.

6. Pratection of Lender's Security. 1t Bomower fails 1o perform the covenants and agreements cuniained in this
Maortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Propem, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, dishurse such sums, including reasonahle
artorney§' fees. and take such actions as is necessary to protect Lender's interest.

Any amounts disbursed by Leader pursuant 1o this paragraph 6, with interest thercon. at the Noe rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of
payirent, such amounts shall be pavable spon notice from Lender to Borrower requesting pavment thereol.  Nothing
contained 1n this paragraph 6 shall reguire Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonuble entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to 1.ender's
uterest in the Property.
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8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pan thereof, or for conveyarce in lieu of condemnation. are bereby
assigned and shall be paid to Lender subject to the terms of any morigage. deed of trust or other security agreement vith a
lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liabie for full payment
of the principal and interest on the Note (or any udvancement or obligation) secured hereby. notwithstanding any of the
following: (a) The sale of all or a part of the premises, (h) the assumyition by another party of the Borrower's obligations
hercunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder, whether
granted (o Borrower or a subsequent awner of the property, and (d) the relezse of all or any part ot the premises securing
said obligatiozs.or the release of any party who assumes payment of the sane. None of the foregoing shall in any way
alfect the full furee and effect of the lien of this Mortgage or impair Lender's right :0 a deficiency judgment (in the event of
foreclosure) against Dorrower or any party assuring the obligations hereunder,

Any forbearance by Lerder in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude tic exercise of any such right or remedy.

§0, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights h<eeender shall inure to, the respective successors and assigns of Lemnder and Borower,
subject to the pravisions of paragraph 15 huieaf. All covenants and agreemen's of Borrower shall be joint and several Any
Borrower who co-signs this Mortgage, bt does ror execute the Note: (a) is co-signing this Mortgage nly to mortgage,
grant and convey that Borrower's inferest in \he Property to Lender under the rerms of this Morgage. (b) is not personzlly
liable on the Note or under this Mortgage, and () ugrees that Lender and any other Borawer hereunder may agree to
extend. modify. forbear, or make any other accommudations with regard to the terms of this Mortgage or the Note withuut
that Borrower’s consent and without releasing that Borrower or modifying this Morgage as to thzt Borower's interest in the
Praperty.

11. Notice. Except for any notice required under applicable law 1% te: given in another manner, (a) any natice 1o Bomower
provided for in this Mortgage shall be given by delivering it or by muiling such notice by first class mai) addressed to
Borrower or the currant owner at the Property Address or ai such gther addrass as Borrower may designate by notice to
|.ender as provided hercin, and any other person personally liable on this N :re as these person's names and addresses appear
in the [.ender's records at the time of piving notice and (b) any notice to Lender sp=l!t be given by first class mail to Lender's
address stated herein or to such other address as lender may designate by natice to-Borvoveer as provided herein. Any notice
provided for in this Mortgage shall bt deemed to have been given to Borrower o iender when given in the mzhner
designated herein.

12. Governing Law: Severability. The statc and local laws applicable to this Morigage shall be th: 'aws of the jurisdiction
in which the Property is focated. The foregeing sentence shall not limit the applicability of Federaliar: v this Mortgage. In
the event that any provision or clause of this Morigage or the Noe conflicts with applicable law. sucli conflicts shall not
affect other provisions of this Mortgage or the Note which can be given effect without the conflicting proizion, and 10 this
end the provisions of this Morigage and the Note are declared to be severable. As used herein "costs”, "expenses” and
"attorneys’ fees” include al! sums to the extent nct prohibited by applicable law or fimited herein,

{3, Borrower's Copy. Borrower shail be fumished a conformed copy of the Note, this Mongaje and Rider(s) at the time
of execurion or after recordation hereof.
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14, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations uncer any home rehabilitation,
improvement, repair or other loan agreement which Borrower enters into with Lender.  Lender, at Lender's aption, may
requere Borrower to execute and deliver to Lender, in a form acceprable to Lerder, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, marerials or services in connection with
improvements made io the Property.

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any pan of the Property or
any interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a
natural person) without Lender's prior written conseit, Lender may, at Lender's option, for any reason, declare all the
sums seccred by this Mortgage to be immediately due and payable.  However, this option shall not be exercised by
Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of
not less than 20 days from the date the notice is delwvered or mailed within which Borrower must pay all sums secured by
this Securiy Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
ary remedics permived by this Security [estrument without further notice or demand on Borrower.

This Morigage may not be assumed by a purchaser without the Lender’s consent. If an assumption is allowed, the {.ender
tnay charge an assumpioo [ee and require the persor(s) assuming the loan (o pay additional charges as authorized by law.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.

16,  Acceleration; Remedics. | Ugere Borrawer's breach of any covenant or agreement of Borrower in this
Mortgage, Including the covenants<o pax when due any sums under the Note secured hy this Mortgage, Lender, at
Lender's option may declare all suns secured by this Mortgage, to be immedlately duc und puyable without
demand or notice and may foreclose tiis 2dortgage by judicial procceding. Eonder shall he entitled to collect in
such proceeding all expenses of foreclosuve; !scluding, hut not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts und title regors.

17.  Assignment of Rents; Appointment of Receiver,).onder in Possession.  As additional security hereunder,
Borrower hereby assigns o Lender the rents of the Pronersy. provided that Borrower shall, prior 10 aceeleration under
paragraph 16 hercof or abandonment of the Property, hav( the right to collect and retain such rents as they become due
and payable.

Upon aceeleration under paragraph 16 bereof or abandonment o zne’ Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver} shab-oe entitled 10 enter upon, take possession of and
manage the Propenty and 1o collect the rents of the Property including thos:, past due. All rents collecied by Lender shall
be applied first o payment of the costs ol management of the Property anw-<ollcction of rents, including. bul not limited
to received fees, premiums on receiver's bonds and reasonable attorneys’ fe¢s, ind dien to the sums secused by this
Mongage,

18. Louan Charges. Il the loan secured by this Morigage is subject to a law which se1s ihaximum loan charges, and that
law is finally interpreted so that the interest or other an charges collected or 1o he collecied in-connection with the loan
exceed perritted lints, then. (1) any such loan charges shall be rediced by the amount sece:sary 1o reduce the charge o
the permitted limit; and (2) any sums already collected from Borrower which exceeded permiticd s will be refunded
to Borrower.  Lender may choose to make this refund by reducing the principal owed under the' Nate or by mailing a
dircct payment to Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepavment under the
Note.
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19. Legislation. [f, after the date hereof, enactment or ¢xpiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable acenrding to their terms, ar al} or any part of the
sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
[ ender's security, then Lender, at Lender's option, may dixclare all sums secured by the Mortgage (o be immediately due
and payable.

20. Release. Upon payment of all sums secured by this Maortgage, this Mortgage shall become null and void and Lender
or Trustee shall release this Mortgage withowt charge to Borrower. Lender, at Lender's option, may slow a panial
release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay al) costs
of recordation, if any.

2). Waiver of Homestead. Borrower hereby waives all rights of homestead exempiion in the Property.

22, Hazardeas Substances, Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any
Hazardous subs.ances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is‘in viofation of any Environmental Law. The preceding two sentences shali rot apply to the presence, use,
or storage on the Prorerty of small quantities of Hazardous Substances that ave generally recognized to be appropriate to
normal residential vies ind 1o mainienance of the Property.

Borrower shall prompily sive Lerder written notice of any nvestigation, claim, demand, lawsuit, or other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of whicii Borrower has actual knowledge.  [If Borrower learns, or is nolified by any govemnmental or
regulatory authority, that any remove’; or other remediation of ary Hazardous Substarce affecting the Property is
necessary, Borrower shall prompily tike all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 22, "Hazardous-S:ostances” are those substances defined as foxiz or hazardous substances by
Environmental 1.aw and the following substanrcer gasoline, kerosene, other flammable or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materiuly containing asbestos or formaldehyde, and radinactive materials. As
used in this paragraph 22, "Fnvironmental law" in:ans federa] laws and laws of the jurisdiction where the Praperty is
located that relate to health, safety, or environmental priteciion.

REQUEST FOR NOTICE OF DEfAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGZS OR DEEDS OF TRUST

Porrower and Lender request the holder of any mongage. deed of “iust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 1o Lender, at Lender's address set 1orih on page one of this Mongage, of any
default under the superior epcumbrance and of any sale or other foreclosure actizn,
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ARTHUR PAYTON

/A /{&/ﬁv ISEAL|
A~ °

A PAYTON

STATE OF Yinois @wk‘ County ss:

Nint- Mar ez a Notary Pubtic in and for said County and State, do hereby ceztify that

wur B 4 &onevic r’z\o‘-lpﬂ personally known 10 me o be the same person(s) whose name(s)
subscribed 1 the forcgumg instrument, appeared before me this day in person, and

gt wfic Signed and delivered the said instrument _ wtelr free and
voluntary act, for the dses am? purposes therein set forth. '

Given undet my hand and oificial s=al, this q ~day of QC.‘fD ’9‘-’/” q ?

Notary Public{]
My Commission Expires:
B o

MAAA
“OFFICIAL SEAL"
CORINA MARTINEZ
Notary Public, State of lllinols
My Ccmmllllon !xpnres Mm:h 12. 2001
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Customer Name:  OENEVA PAYTON
Application #: 8881009824

Order #: 1265821

Page BB4

Page 3 of 3

Exhihit al Description

ALL THAT PARCEL CF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY DESCRIBED IN DEEL CO- #
97864339, , IDH 13.26-320-025, BEING KNOWN AND DESIONATED ASLOT 27 AND THE SOUTH 1/20F LOT 26 IN C 7 E-OSE'S
suanmszmrmfcsxm THE NORTH 44 FEET) IN KIMBELL'S SUBDIVISICN OF FHE EAST 142 OF THE
SO_THWEST 142 AND THE WEST 1/2 OF THE SOUTHEAST 1/2 OF SECTION 26. TOWNSHIP 40 NORTH, RANGE 13 (EXCEPT 25
ACRES IN THE NOXTHEAST CORNER) EAST OF THE THIRD PRINCIPAL MERIDIAN, !N COOK. COUNTY, ILLINOIS

RY FER SIMPLT DEED PROM ARTHUR B PAYTON AND GENEVA PAYTON AS SET FORTH [M DOC # 97863339 DATE)
10/28/1997 AND RECORCZT 117181997, COOK COUNTY RECORDS, STATE OF ILLINOIS.
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