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MORTGAGE \O

THIS MORTGAGE ("Sicunty Instrument™) is given on October 15th, 1999
The montgagar 18 CRARLES NOWEL Y,

T

Ampgwen - cha\yy ("Borrower”) This Secunty Instrument is given to
_WORLD WIDE FINANC AYICES INCL - . which is organized
and exishing under the taws of  THE STATEJF ILLINOIS . ' . and whase address is

%0 N. MICHIGAN AVE._ SUITE 610 CHICAGO, IWL'401% 60601 - L "Lender”).
Borrower owes Lender the proaipal sum of  ut Four Thousend pnd oorwo

Dollars (U'S $___e4,000 0¢ 1 This debt 1s evidenced by Borrower's note dated the same daiz as

this Securmiv Incrument ¢"Note™). which provides for manthly paviments, with the full dedt, if not paid carhier, due

and payahic on  Qctober 2188 2013 = . This Sccurity Instrument secures to Lender. (a) the

repayrent of the debt evidenced by the Note. with inferest. and al! tenewals, extensions and modifications of the
Note; ib: the paviment of all other sums, with interest. advanced viwler paragraph 7 1o protect the security of this
Security Instrument, and (¢ the performance of Borrawer's coveizats and agreements under this Secunty
Instrument and tre Note For tis purpose, Bormower does herehy mongage, graut and convey to Lender the fol-

fowing describec propeny ocated in COOK _ County, lllinos
SEE ATTACHED

PIN.ND. 25-32-209-0%0

which has the address of - 12040 SOUTH PEORIA o CHICAGQ
I w" 1} 51
Ihnois eoed3- | Propenty Address®), J
2L (noe
ILLINOIS  Snglc Famiy - Fanme Mae/Fredd:e Mac UNIFORM INSTRUMENT Form 3013~ 9790

GFS Formn 3014 inJ 16y~ {payge I of 7 pages)
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MCHEDULE A . .)5965706

ALTA Commitruent
Fde No.; Sy

LEGAL DESCRIPTION

Lot 17 {except the north 19 feet thereof), the north 24 feet of Jot 18 in black 6 in Pcn and Company's Riverside
Subdivision being a subdivision of that part lying north of Little Calumet river of the west 1/2 of the east 1/2 of
the northeast 1/4 and the cast 1.2 of the west /2 of the northeast |/4 (except the west 25 acres thereof) of secticn
32 north of Indian Boundary line, in township 37 north, range 14, east of the third priacipal meridian, in Cook
County, [ilinois

STEWART TITLE COMPANY
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TOGETHER WITH alt the 'mprovements now at hereafier erected on the property. and all casements,
arpartenances. and fictures now or hereafter a part of the property.  All replacements and addinons shall al<o be
covered hv ihis Secutnty Instramen: Al of the foregong 1s ceferred to in this Secunty [nstument as the "Property ™.
BORROWER COVENANTS that Borrowsr 1s lan{ully seised of the estate hereby conveyed and has the right
16 mongape, grant ard corvey the Propenty and that the Property 1s urencumbered, except for encumbrances of
record  Borrower warrants and wil! defend generally the title to the Property against all claims and demands, sub
ject to anv encumbrances of record
THIS SECURITY INSTRUMENT comtrines unnfurm vovenants for national use and non-untform covenants
with hmted vananons by rsdichion 10 constitule a umtenn secunity nstrument COvering reai propeny.
UNIFORM COVENANTS Borrower and Lender covenant and agree as fellows:
1. Payment 0! Principal and interest; Prepayment and Late Charges. Borrower shall promptly  pay
whon due the pr.acipal of and wierest on the gebt evidenced by the Note and any prepayment and lite charges
due urder the Note
2. Funds for Tawes and Insurunce. Suhject to applicable law ot 10 a written waiver by Lender. Borrower
vl pay 1o Lende! onsthe dav monthly payments are duc under the Note, unui the hote 1s pad in fuli, 3 sum
("Funds™y for (2) veariy 2ares and assessments whick may attain pronty over this Security Irstrument as a henon
the Property . b vearty leasr'inld pavments or ground rents on the Property, if any. (¢) vearly hazard o propeny
insurance preniume, idy yearvadioad insutance premiume. if any. {¢) yearly mortgage insurance premiums, if any.
and 11- anv sums pavable by Borrower 10 Lender, i accordance with the provisions of paragraph 8. in hieu of the
payvmen: of mortgage insurance premytms These items are called “Fecrow Items * Lender may. at any time, col-
lect ard hold Funds 91 an amount pot to exceed the maximum amount a lender for a federally related mortgage
toan mas require for Borower's esctow acavnad under the federal Real Fstate Setilemen: Procedures Ace of 1974
av amended froo e te ume, 12 U.85.C Sectan 2008 et seq. ("RESPA™), unless another law that applics to the
F-unds se's a Jesser amouns 14 so. Lender may, atany time, coliect and hold Funés in an amount not to exceed the
osser amount  Lender may est:mate the amaunt ¢f Funds due on the basis of current data and reasonabie ¢s-
tmates of expenditures of future Escrow [tems or othéranisy in accordance with apphcable law
The Funds shal be held in an institunion whose denosits are insured by a federal agency, instrumentalitv, or
ety ncluding Lender of Tender o such an snstnutior) or i’ any Federal Home Loan Bank  Lender shall apply the
Funds 1o pav the Fuwrow Bems  Lender may not charge Borvoyeen, for holding and applying the Funds. annually
analy /ing the escrow account. or verifying the Escrow Ttems, unicss Lander pays Borrower iiterest on the Funds
and apphcadle law pernnts Lender o mahe such a charge However! Yender may require Borrower to pay a one-
nme Ciatpe for an independeat real estate tax reporting senvice used by’ lerder :n connection with this loan. un-
less applcable aw provides otherwise  Unless an agreement s made or applicable law requires nterest 10 he
pait Lender shall 70t be regaited to pay Borrower any iterest or eanings on the Funds. Botrower and Lender
may tpree nownting, however, that imerest <hal, be pard on the Funds. Lenger/shail give to Borrower, without
charge. an annual accounting of the Funds, <howing credits and dehas 1o the Fundiand.the purpose for which
ext deht 10 the Funds was made The Funds are pledged ay additional security for 2 =ums secured by this
Sceurry nstrument
i ke Funds beld by Lender eaceed the amounts pernutted to be held by applicable aw sender shall ac-
¢rant o Berrower for the eacess Funds in accordance with the reguireiments of appheatle taw. Ul f.e-2mount ol
the Funds beld by Leader at any time < rot sufficient to pay the Escrow ltems when due, Lenderamsy so notity
Borrower i wrnng. and 1 osuch case Berrower shall pay to Lender the amount necessary 1o mab¢ up the
defisiency Borrower shall make up the deficiensv in no more than twelve menthly pavments, at Lenael's sole
discreting
Upon payment e full of all sume secured by this Security lostrumen, Lender shall promptly refusd to
Borsemer wn Funde ned ™ Lender. 1f, under paragraph 21, terder shail acquire or <ctl the Property. Lender.
powr 1o the acguession o v of the Properts, shall apply any Funds held by Leader a1 the time of acquisitior ot
sale as 4 credw agannst the sums secured by this Security Tnstument
3. Applicstion of Payments. Unless apphoable law prevides twherwise, all payments received by Lender
under paragraphs 1oand 2 slall be applied: fisst, 10 anv prepavment charges cue under the Note; sccond. to
amoeuits pavadble urder paragraph 2, thied. 1o uterest ¢uc: founth, 1o principal due, and last, to any late charges
dac unde: ihe Note
4 Cherges; Llens. Borrower <ral. pay all taves, assecsmenis, charges. fines and impositions at-
tribaiatle 10 the Propery which mav atair pricrity vver th:s Sccunty Instrument, and leaschold payments or
prounc rente fany - Borrower hatl pay thece obligations ir ake manner provided in patagraph 2, or »f not paid in
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that manner, Borrower shall pay them on time directly {o the person owed payment. Horrower shall promptly tur-
nish to Lender all notices of amounts to be paid undec this paragraph. [f Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has prionity over this Sccuricy Instrument unless
Korrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lender; (b) contests in good faith the licn by, or defends against enforcement of the lien in, legal proceedings
which tn the Lender’s opinton operate o prevent the enforcement of the Tier, or () secures from the holder of the
lien an agreement satisfactory (o Lender subordinating the lien to this Security Instrument. [f Lender determines
thai any part of the Property is subject 1o a lien which may artain priority over this Security Insirument, Lendet may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take cne or more of the actions set
forth above within 0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “exiended coverage™ and any
other hazards, including Noods or flooding, for which Lender requires insurance.  This insurance shall be main-
tained in the arnounts aaa ¢ur the periods that Lender requires. The insgrance carmier providing the insurance shail
be chosen by Borrower sutyesi-to Lender's approvat which shall not be unreasonably withheld. 1f Borrower fails 1o
mantain coverage described 2beve, Lender may, at Lender's oplion, obtain coverage 1o protect Lender’s rights in
the Praperty in accordance wich-goapraph 7.

All insyrance policies and teplwals shall be acceptable to Lerder and shall include a standard morgage
clause lender shall have the right todcid the policies and renewals  If Lender requires, Borrawer shall prompily
give to Lender all receipts of paid preiiiums and renewal notices. In the event of loss, Borrower shall give prompt
notice fo the insurance carrier and Lender. Leudor may make proof of loss if not made promptly by Borrower.

Unless Lender and Roreower otherwise agres-in writing, insurance proceeds shall be applied to restoration or
repair of the Propenty damaged. 1if the restoratiol: or repair is economically fcasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the in-
surance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not shen due. with
any excess paid to Borrower. [ Borrower abandons the Profenty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settle a claim/then 1 ender may collect the insurance proceeds
‘Lender may use the proceeds 10 repair or restore the Property or i Za) sums secured by this Security Instrument,
whether or not then due. The X? day period will hegin when the noiics is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of aroceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragi2ibs | ad 2 or change the amount of
the payments. [f under paragraph 21 the Property is acquired by Lender Borrower's right to any insurance
policies and proceeds resuliing from damage 10 the Property prior (o the acquisitic n shall pass 10 Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the acquiition

6. Occupancy, Preservation, Maintenance and Protection of tiha Property; Borrower's Loan
Application; Leaseholds. Borrower shal) occupy, establish, and use the Propi=y .as Borrower’s principal
residence within sixty days after the cxecution of this Security [nstrument aml shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, ualess-Lender other-
wise agrees 1n wrting, which consent shall not he unreasonably withheld. or urless exienusting cicrmstances
exist which are beyond Borrower’s conteol. Borrower shall not destroy, damage ¢t impair the Propedtv, allow the
Propenty 1o deterioratc, or commit waste dn the Property  Borrower shall be in Jefault if any forfeitvie action or
proceeding, whether civil or criminal, is bagun that in Lender's good faith judgment could result in forfeivare of the
Property or otherwise materiaily impair t1e lien created by this Security Instrument or Lender's security iruerest
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
10 be dismissed with a ruling that, in Lerder's good faith determination, precludes forfeiture of the Borrower's in
terest wn the Property or other malcrial .mpairment of the lien created by this Security Instrument or Lender’s
sccurily imterest. Borrower shall also be i) default if Borrower, during the loan application process, gave maieriatly
fatse or maccurate information or Stateme.is to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, represcniations concerniig
Botrrower’s occupancy of the Property a: a principal residence. If this Security Instrument is on a leasehoud,
Borrower shall comply with all the provisions of the lease. [If Borrower acquires ree title to the Property. the
leasehold and the fee 1itle shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements comained in this Security Instrument, or there is a legal proceeding that may significantly affect

Form 3014 9/90

Initalsy ! Gﬁ’ {page 3 of 7 pages)




v amaebNOFFICIAL CO13385706

Lender's ngh'san the Property 'sueh as a proceedimg in hankruptcy, probate, for condemnation or forfenure ot to
enforce Jaws or regulationsy, then Lender mav de and pay tor whatever 15 necessans 10 protect the value of the
Propeny and Lender's nights i the Property. Lender's aciions may include paying any sums secured by a lien
which has priorey over this Secarity Insirumen:. appearing in count, paying reasonable attorticys fees and entering
on the Propenty 1o make repats  Althoagh Lerder may take action under this paragraph 7, Lender does not have
o do s

Any amounts ¢ishursed by Lender under this paragraph 7 shall hecome additonat debt of Berrawer secured
by this A Secunity Instrument Urless Borrower and Lender agree to other ierms of payment, these amournts shatl
bear interert fram the date of dwhireemert 2t the Note rate and shali be payable, with mierest, upon fotce trom
Lendir to Borrowe: requesting payment

8. Morngege Insurance. If [ender required morngage insurance as a cendiian of making the loan
secured by this Secanty Instrument, Rostower <hail Tay the premiums required to maintain the mortgage insurance
meffect ¥, for any reason. the morgage insurance coverage required by Lender lapses or ceases o be in effect,
Borrower whall pas the prem.ums required to obtain coverage substantially equivatent 1o the mortgage nsurance
previvusly noefect at a cost sunstaniialy eguinalent 1o the cost 1o Borrower of the mortgage isurance previously
0 effect. from an alternae mongage wsurer appreved by Leader. 1f substantially equivalert tongape insurance 15
mot avalable, Borrower sk 1. pav to Lender each month a sum egqual to onc-twelfth of the yearly morigaze in-
satance premiurn bairg pad % Borrawer whern the insurance coverage lapsed or ceased 1o be in cffect  Lender
will accept, use and retain thes¢ payments as a Joss reserve in hieu of mongage insurance.  Loss rescrve pavments
may no longer be requirec at the epiion of Lender, 1f mortgage insurance coverage (in the amoun: and for the
penad that Lender requines) provided s an insurer approved by Lender again becomes ava:lable and 1s obtained.
Borrower shall pav the premums required ¢ masntan mortgage tsurance in effect, or to prosde a loss reserve,
until the requuement for mongage insurancd ends in accmdame with any wiitten agrecmient between Bormower
and Lender or app! canle law

9. Ingpaction. Lender or 05 agem ir2y make reasonable entnies upon and inspections of the Property.
Lendes «hail give Borrewer notice &t the titne of ©0/pror to an ispectien specifying reasonahle cause f{or the
IMapecien.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential in con-
nectinn with any condemaaiion or other taking of any past ~f the Propenty, ot for conveyance i lieu of
condempian . are hereby assigred and <hali be pad to Lender

In the vvent of a tota. tahing of the Propenty, the proceedsonad be apphed (o the sums secused by s
Secunry Inuniment. whether or not then due waitk any ercess paid 10 Barroner  In the event of a partial taking of
the Properts in which the fair marber vatue of the Property immediately bel»r<the vaking 15 equal 1o of grearer than
the amount of the sums secured by this Sceurity Instrument immediately betore the taking, unless Borrower and
Lende; mtherwise agree m wriing. the sums secured by tis Securiny Inarument stia'i be reduced by the amount of
the ~roceeds multiphed by the foilowing fraciion (a) the total amount of the sums securat immediately hefore the
tahing divided by iby the Tvr market value of 1¥¢ Property immediately before the tabing. - Any balance shall be
paic 19 Borrower  Inthe ovent of a partial waking of the Property in which the fair marke: vaiue of the Propenty im
mediately betore the takmgz s Jess than the amount of the cams secured immediately before the-taking., unless
Borrower and Lender otherwise agree (n woinng o1 unless applicable faw otherwise provides, the 1ocoeds shall be
appucd o the sums secured by this Security Insirument whether or not the sums are then due.

1f the Propeny 1s abandoned by Bortower, or if. after norice by Lender to Borrower tha: the condermor offers
v make an award or settle a claim for damages. Bortower fails to respond 1o Lender within 39 days after the date
the natice i piven lender 1o adthonsed o co'lect and apply the proceeds. & its option, either 1o restordtion or
repait of the Prosenty or to the sumns seeured by this Security Tnstrument, whether ot not then due.

Unijess Lender and Borrower otherwise agree mn witting . any apphcation of proceeds to principal shall not cx
fene or postpone the due date of the monthly pasments referred to i paragraphs | and 2 or change the amount of
such payments

11. Borrowar Not Released; Forbearance By Lender Not & Waiver, Ettension of the ume for pay-
et or meditication of amonizalor of the sums secured by this Secunty Instrament granted by Lender (0 any
successor 16 nterest of Borower shall not opetate 1o release the hability of the original Borrower or Borrower's
succes-ors monferest  Lender shalt no be required (o commence proceedings against any suULCesser o0 inferest
or refuse 10 extenc tme for payment or otherwise nodily amorzation of the sums secured by this Security
Instrument w reacon of any demand made by the ongal Borrower or Borrower's succesors tnonferest. Any for-
bearanie by Lender i eretciang any nght or remedy shall not be a waiver of o7 preclude the exercise of any right
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or remedy.
12. Successors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and

agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’'s covenants and agreements shall be joirt and several. Any
Borrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extendd, modify, forbear or make any accommodations
with regard to the 1erms of ¢his Secunty Instrument of the Note without that Borrower's consent.

13. Loan Charges. If che loan secured by this Security Instrument is subject to a Jaw which sets maxi-
mum loan charges, and that law is finally interpreted <o that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary ro reduce the charge to the permiited limit; and {b) any sums already collected from
Borrower which exceedes nermitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the priacipal wwed under the Note or by making a direct payment to Borrower, If a refund reduces
principal. the reduction witl ke treated as a partial prepayment without any prepayment charge under the Mote.

14. Notices.  Any wciice to Borrower provided for in this Sccurity [nstrument shall be given by delivering it
or by mailing it by first class inaii iless applicable law requires use of another mecthod. The notice shall be direc-
ted to the Property Address or any ottt address Borrower designates by notice to Lender. Any notice t¢ Lender
shall be given by first class mail 1o Uerder's address stated herein or any other address [endar desigrates by
notice 1o Borrower.  Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided i this paragraph. :

15. Governing Law,; Seversbliiity. This Security Instrument shali be governed by federal law and the law
of the jurisdiction in which the Property is located.  In the event that any provision or clause of ths Security
Instrument or the Note conflicts with applicable {aw,  such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withcut«be conflicing provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

18. Borrower’'s Copy.  Borruwer shall bz given ole conformed copy of the Note and of this Secunty
Instrument.

17. Tranafer of the Property or a Beneficial Interest in Sorrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Boirowar is sold or transferred and Borrower 1s
not a ratural person) without Lender's prior wnitten consent, Lender may, 24 i's option, require immediate payment
in tull of all sums secured by this Security (nstrument. However, this optics’shall not be exercised by Lender if ex-
ercise 15 prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceler2iizi, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within wh:Ch Sorrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to thee (pization of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nctice or demand on
Boriower.

18. Borrower's Right to Rainstate. If Borrower meets certain conditions, Borrower <21t have the right to
have enforcement of this Security Instrument disconiinued at any time prior to the earlier of: (a) § Gays for such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any gower of
sale contained in this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. ( Ttose
condirions are that Borrower (a) pays |ender all sums which then would be due under this Security [nstrument
and the Note as if no acceleration had occurred; (b cures any default of any other covenan's or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, hut not limited to, reasonable attorcys’
fees, and ¢d) wakes such action as Lender may teasonably require 1o assure that the lien of this Security Instrument,
Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Lnscrument and the obligations secured
hereby shall remain fully ¢ffective as if no acceleration had occurred.  However, this right to reinstate shati not
apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest 1n the Note (together with this
Security Instrument) may he sold ane or more times without prior notice to Borrower. A sale may resull in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments Jue under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer umelated to a sale of the Note.
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I* there s 2 change of the Loan Servicer, Borrower will e given wnitten notice of the change in'accordance wath
paragraph 14 above and apohicabie law  The notice will vate the name and address of the new Loan Servicer and
the address (o which pavruen:s should be made  TLe notice will also ¢ontain any other irformation required by
appacabie law

20. Hazardous Substances. Barrewet shall not cause or pernat the presence. use, disposal, storage.
or release of any Harardous Sohstances on or in the Propeny  Borrower shall not do, nor aliow anyone eise to da,
avthiap aftecorg the Property that :s novinlation of any Envitonmenta: Law  The preceding two sentences shall
oL apply 1o the presence, use, or storage on the Propertv of «mall quantinies of Hazardous Substances that are
generally recognized 1 be appropriate to pormal ressdential eses and 1o maintenance of the Property.

Borrower shall promptly give Lender watten netice of any investgation, claim, demand, lawsuit or other ac-
ton by amy governmental or repulatory agercy or privare party invoelving the Property and any Hazardous
Subrtance or Environmental |aw of which Borrower has actual knowtedge  If Borrower leams, or is not:fied by any
governmental o regulatory authonity | that any removal o other remediation of any Hazardous Substance affecting
the Property 0 necessary, Borrower shall promptiy take all nccessary remedial actions 10 accordance with
Eavitonrmenta) |.aw

Ay used 1 Uiis paragraph 27, "Hazardous Substances™ are those substances defined as togic or hazardous
sahsianves by b sonmena! Law and the toltowing substances. gasolhine, kerosene, other Hlammable or texic
petroleuny products. tomc pestides and herbicaices, volatie solvents, mateniais contaiming ashestos of jormal-
dehyde and radwacinve matenals Asuased 1 ths pazagraph 20, "Environmental Law ™ means federal laws and laws
of the junade o where the Properdy s tocated that reate 1o healih, safety or epvironmental protection

SONCENIFORM COVENANTS Banower and Lender futher covenart and agree as iollows

21. Accelaration; Romedies - (nder shall give notice to Borrower prior to accelerstion follow-
Ing Borrower's breach of any covenant 7 sgreement in this Security instrument (but not prior to ac-
celeration under paragraph 17 uniess spalicable law provides otherwise). The notice shalt specity: (a)
the default; (D) the action required t0 cure'ths defautt; (¢) 8 date, not iess than 30 days from the date
the notice is given to Borrower, by which tho Zelault must be cured; and (d) that fallure to cure the
default on or before the date specified In the nutice may result in acceleration of the sums secured by
this Security instrument, foreclosure by judicie! proceecing and sale of the Property. The natice shali
further inform Borrower of the right to reinstate ariur acceleration and the right to assert In the
foreciosure procesding the non-existence of a default ur any other defense of Borrower to accelers-
tion and foreciosure. |f the defau’ Is not cured on or beforr th & date specified In the notice, Lender at
its option may require immediste payment In full of all sums secured by this Security instrument
without further demand and may foreciose this Security Inst*umen by |udiciai proceeding. Lender
shail e entitied 1o collect all expenses (ncurred In pursuing the r¢medies provided In this paragraph
21, including. but not limited 10, reasonable sttorneys’ fees and costs ¢! “tle evidence.

22. Release. Upon payment of all sums secured hy thie Security Insisurient. Lender shall release this
Secunity Instrument withay® charge 1o Borrower. Borrewer shall pay any recordation <o

23. Waiver of Homestead. Borrower waives all night of homestead cxemption intiie Propenty.

24. Riders 10 this Securlty Instrument. Ii one of more riders are esccute! oy, Bortower and recor-
ded together with this Sccumity Instrument. the covenan's and agreemerts of cach such nder shail pe srgsporated
irte and shall amerd and supplement the covenan's and agreemerts of this Secunty Insirument as it the #ider(s)
were a part of thas Securay Instrument  [Check applicable box(es))

D Acjustanic Rae Rider I— Condomimum Rider D 1-4 Family Ride:
D Grradaaicd Payment Ricer [_ Planned Unit Development Rider D Biweekly Payment Rider
D Balis 'n R .der [—: Rate improvement Rider D Sccurd Home Rider

& Oteriss [apecifv] - v EIRST RIGHT OF REFUSAL

BY SIGNING: BELOW . Berrowsr accepts and agrees to the terms and covenants contaired 1n this Securty
1s(Ament and in any nder'sy exceuted by Borrower and revorded

with i
W itnesses / \ Gli é ( R q:j ;
_&i‘:(—*ﬂ!"“:—* . % candi S N _ AScal)
/’ .

P B CHARLES HOWELL -Borrower
Mo emmrr "
=" \
— - (Scaly
-Borrower

form 3014 99C
Iige B 0! 7 paves
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Loan Numbe': 00200-0008801632

e (Seal)
-Borrower

{Seal)
-Borrower

|Space Below This Line For Acknowledgment)

STATE OF ILLINOIS 7 T00K Coumty ss:

L. PAMELA J. RAYBL'P 4
a Notary Public in and for said ciunzysnd state, do hereby certify that

CHARLES HOWELL \y. .
AwpOwen L S

personally known o me to be the sume Personis) whose name(s) is/are subscribed to the foregaing instrument, appeared
before me this day in person, and acknowledged th Ye/she/they signed and delivered the said instrument as - hissher
+ free and voluntary act, for the uses and purposes therensat torth. .

Given under my hand and otficial seal, ths 1th t,ax\ , 1988 'v
, AN | \
AL

My Comemission expires: :

e ? oty Pulihe

CPRCPPPC IS SEIIA PRSI ERI PP T ORI OVE P S

“OFFICIAL SEAL"

PAMELA J. RAYBURN
Notary Public.State of lltinc s
My Commission Expires 07/25/9

CERSRP NG P ERLPEERFRERE B OURT RV ESIPL IS,

[ SR A R A b ]
XS NS RSN XN

L

Form 3014 9/90
(page 7 of 7 pages)
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P1GHT OF FIRST REFUSAL TO REFINANCE

THIS RIGHT OF T'IRST REFUAL TO REFINANCE 1s made this _16th  day ofOctober 1998 ,
by and between

WORLD WIDE FINANCIAL SERVICES, INC.,

("Lender” ;. wiih 1y poonaapas offices a1 §55 Soud'Cid Woodward, Sth Floor, Birmingham, M1 48309 and
CHARLES HOWELL

whose address 1 12840 SOUTH PLORIA_CINCAGO] ILLINOIS_60643

(collecthively "Borrawer™).

Prior 1o she oxecatton hereof, lender has made a loan ("Mortgage Loan®i 1o Borrower secured by a
mongage ot cal property in Exhitig A attached hereto

NOW. THFRITORL, as an inducernent by Borrower to Lender to make the Mo tgase Loan and for other
val.iable consideratton, the receipt and sufficicncy of which s hereby acknowiedged horrower agrees as
follows.

i In the event. for aw rcason whatsoever, Borrower desires o obtain a new loan 1o ravoff the
Mongage Loan and obtans a proposal ("Commitment”) from a third party to provide 'such. Joan
which Bortower devres 1o accept, Borrower shall deliver to Lender a copy o!f the Commitment

g Within five <5) business davs atier lender has received the Commeatment, Lender may, at its option,
make a wiitter: offer 1o Borrower to make such new loan on substanialh the same terens and
conditions as sct {orh :n the Commumert. If Lender provides such written ofter within such five (5)
buviness days, Burrower shall reject the Commument from the third party and consummate a new
'oan with Lender on the terms and cond:tions set forth i the Lender offer.

ICONTINUED ON NEXT PAGE]

rirfla Rev 3798
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3. In the event, Lender does not deliver a written offer to Borrower as described abave
within such five (5) business days and the Borrower consummates the loan pursuant to
the Commitment from the third party within forty-five (45) days after the expiration of
such five (5) business days, Lender's right to make the now loan shall automatically
terminate. In the event Lender does not make such written offer within such five (5) day
period but Borrower does not consummate the loan In accordance with the Commitment
trom the third party within such forty-five (45) days, Lender shall continue to have all
rights hereunder and Borrower shall continue to be obligated hereunder.

This Righ* of First Refusal to Refinance is not a commitment by Lender to make a
subsecaori loan to Borrower.

Signed the day and ;o2 frst written above.

(All.=-gnatures In black ink and printed names below signature lines)

L 7%, Tyt

ARLES HOWELL

N
STATE OF \...SLS( )

J@ } SS.
COUNTY OF C4i )

The forcgoing instrument was acknowledged before methis 16th day of  Oxiober 1998
42 St day o
by the Borrower. .

’ Prrvrr YR Ll Laad sorsngpsbtibtbder,

~OFFICIAL SEAL"

ot .
Notary Public State of Uil
M? Commission Expres 0712599

\ \N
,”’l"lllllllll‘-'"““““““‘ ! _’\.\ EE : ; ; 5 ] — —— -

Notary Pu!tr‘.'

kAR

PRIt
LTS LY

DRAFTED BY/RETURN TO: \3
Jack B. Wolfe, Esq.

World Wide Financiai Services, Inc.

555 5. Old Woodward Ave., Sth Floor

Birmingham, M1 48009 ofrfza Rev.3/98




