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N.ORTGAGE

THIS MORTGAGE 1S DATED QCTOBER 9, 1998, be'ween Krystyna Polonowicz, single never been married,
whose address is 18 King Arthur Court, #11, Melrose Pz, 1L 50164 (referred to below ag "Grantor”); snd
COLE TAYLOR BANK, whose address Is 5501 W. 79th Sucot, Burbank, IL 604589 (referred to below as
*Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeged, warrgnts, and conveys to Lender all
ol Grantor's right, title, and interest in and 10 the foliowing described r=al groperty, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixtures, ) easements, rights of way, and
appurtenances; all water, water rights, watercourses and dfich rights (includira stock in utliities with diteh or
irigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of llllnoia (the "Real

Property™):

UNIT NUMBER 18-11 IN KING ARTHUR CONDOMINIUM, AS DELINEATED ON SURVEY OF CERTMN
LOTS OR PARTS THEREOF IN KING ARTHUR APARTMENTS OF NORTHLAKE, BE/G'A SUBDIVISION
IN THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NURVH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 22075578 AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

The Real Property or its address is commonly known gs 13 King Arthur Court, #11, Melrose Park, IL 60154, q

FOR RECORDER'S USE ONLY

The Real Property tax identification number is 12-30-402-050-1087.

Girantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all lease:s of the Property and
all Rents from the Propery. In addition, Gramor grants to Lender a Unitorm Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciat
Code. All raferences [o gollar amounts shall mean amounts in lawful mongy of the United States of America.

veve BOX 333,61
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Credit Agreement. The words "Credit Agreement” mean the ravolving line of credit agreement dated October
9, 1998, between Lender and Grantor with a credit fimit of $9,800.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions lor the Cradit Agreement. The Interest
rate under the Credit Agreement is a variable interest rate based upor an index. The index currently is
8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 1.250
percentage points above the index, subject however 10 the following maximum rate. Under no circumstances
ghall the interest rate he more than the lesser of 18.000% per annum or the maximurr rate allowed by
applicable law.

Existing Indebiedness. The words "Existing Indebtedness” mean the incdebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means Krystyna Polonowicz. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and ac::ormodation parties in connection with the indebtedness.

improvements. Tie word "Improvements” means and includes without limitation all existing and future
improvements, buildingz, «tructures, mabile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

indebtedness. The word "Indcbtdness” means all principal and interest payable under the Credit Agreement
and any amounts expendad or auvanrad by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Graator under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without [imitation, this Mortgage secures a revoiving line of credit
and shall secure not only the amount waich Lender has presently advanced to Grantor under the Credit
Agreement, but also any future emounts which Lender may advance to Granlor under the Credit
Agreement within twenty (20) years from the cate of this Morigage to the same extent as if such future
sdvance were made as of the dale of the exewt'on of this Morigage. The revolving line cf credit
obligates Lender to make advances to Grantor 80 lcii: as Grantor complies with all the terms of the
Credit Agreement and Relaled Documents. Such advan.e. may be made, repsid, and remade from time
to time, subject to the limitation that the lotal oulstandina Zaiance owing st any one time, not Including
finance charges on such balance at a fixed or variable rate or sun) as provided in the Credit Agreement,
any femporary overages, other charges, and any amounis expessod or advanced as provided in this
paragraph, shall not exceed the Credit LimR as provided in the Crad’ 2greement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreemant from

time to time from zero up 1o the Credit Limit as provided above and any I rmediate balance. At no lime
shall the principsl smount of Indebtedness gsecured by the Mortgage, not Irciuiling sums udvnnced o
protect the security of the Morigage, exceed $19,600.00.

Lender. The word "Lender® means COLE TAYLOR BANK, its successors ard assigns.  The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Morntgage between Grantor and Lender, ang includes without
limitation alt assignments and security interest provisions relating to the Personal Property and Rents,

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
perscnal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ail substitutions for, any
of such property; and together with all proceeds (including without limitation ait insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Propeity” means coliectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the property, interests and rights described atove in the
"Grant of Mortgage" section.

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means al! present and future rants, revenues, income, issues, royalties, profits, and
other benefits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEMTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERCBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFSRMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alt
.amgunttﬁl sgﬂc:uf;ed by this- Mongage as they become due, and shall strictly perform ail of Grantor's obligations
Jnder this Morigage.

POSSESSION AND MAIN'EWANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed £y the following provisions:

Possession and Use, Unti'in defauk, Grantor may remain In possession and control of and aperate and
manage the Property and collect :ns Rents from the Property.

Duty to Maintain. Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
*threaténed release,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, (ioranensation, and Llability Act of 1980, as amended, 42 U.S C.
Section 9601, et seq. c‘csncw) ihe Supert.ia Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SARA") the Hazardous faterials Transpenation Act, 49 U.S.C. Section 1801, et seq., the Resgurce
Conservation and Recovery Act, 42 U.S.C. Secticn 6401, et se_ﬂi,eor other applicable state or Federal laws,

rules, or regulations adopted pursuant to any of the iciepoing. terms "hazardous waste” and "hazardous

substance” shall also include. without limitation, fetro:eam and petrofeurn by-products or any fraction thereo?

and ashestos. Grantor represents and warrants 10 Lencer that: (a) During the period of Grantor's ownership
of the Praperty, thete has been no use, generation, manufuciute, storage, yeatment, disposal, release of
threatened release of any hazardous waste or substance b{ a’y person on, under, about or from the Propen%w;
(b) Grantor has no knowlodge of, or reason to believe that ther2-nas been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, -aahufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste ot substanca on.-under, about or from the Propen{_by
any prior owners or occupants of the Property of (ie any actual or tnresiened litigation or claims of any kind
by any person relating to such matters: and () Except as previous'v d'sclosed to and acknowledged by
Lander in writing, (i} neither Grantor nor any tenant, contractor, agent of u(hvr authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any nuzardous waste or substance on
under, about or from the Property and (li) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ardinances, including withcut limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender yiav 52em appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspectizas o tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any respunsibility or liability
on the part of Lender to Grantor or to any cther person. The representations and warranties Zontained herein
ars based on Grantor's due diligence in investigating the Property for hazardous waste und hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmicss Lender against any and all claims, losses, liabilities, damages,
Pe_nalues,. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortqage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or ihreatened relpase of a hazardous waste or substance on the properties. ‘The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisttion of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall riot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ot any portion of the ProPeny: Without limiting the generality of the
toregoing, Grantor will not remave, or Eram 10 any other pa.rt¥ he right to remove, any timber, minerals
(including oit and gas), soil, gravel or rock products without the prior written cangent of Lender.

Removal of Improvements, Grantor shall nol demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory lo Lender to replacé such Improvements wit
iImprovements of at least equail value.

Lender's Right lo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable {imes to attend to Lender’'s interests and to inspect the Property for purposes of Grantor's




: U N O F F !wg%'l!cﬁils_ COPY 98965008

10-09-1998

Loan No 8383243 (Continued)

compiiance with the terms and conditions of this Mcrtgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, sa long as Grantor has notified Lender in writing prior to
doing so and so Iona as, in Lender's sole opinion, Lender's interests in the Prcpw are not jeopardized.
Lender may require Grantor to post adequate seCurfty or a surety bond, reasonably salisfactory to Lender, 10
protect Lender's interest.

Buty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do &l
other acts, in addition to those acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare ir mediately due and payable zll
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Realroperty, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any rignt, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by nutright saie, deed, instaliinent sale contract, 1and contract, contract for deed, leasehold
interest with a term groarer than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to ary.land trust hoiding title to the Real Property, or by any other method of conveyante
of Real Property imterest. ir 2 Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownersk:5 of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interestr, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibiteu by federal law or by llincis law.

m)r(tquggND LIENS. The following provisiors relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (anu i 21l events prior [0 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewvie”r earvice charges levied against or on account of the ﬁroperty,
and shall pay when due all claims for work (lone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Properr“ free o all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of 12xes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwiss rrovided in the following paragraph.

Right To Contest. Grantor may withhcld payment of ary.(a:2, assessment,_or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s irerest in the Property is not Aeoparduze& i alien
arises or is filed as a result of nonpayment, Grantor shall wini fiteen (15) days after the lien anses or. if a
llen is filed, within fifieen (15) days after Grantor has notice of “%e filing, secura the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bone or other security
satisfactory to Lender in an amount sufficiert to discharge the lien olug a.n¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under't=c lien In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment before 2nforcemerit _agams_t the Property.
Gtamga ' shall name Lender as an additional obligee under any suratv bond furnished in the contest
preceedings.

Evidence of Paymenl. Graator shatl upon demand furnish to Lender satistaciny evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to dzuver to Lender at any time
a written statement of the taxes and agsessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before atv work is commenced.

. @ny services are furnished, or any materials are SUDRIIBG 10 the Property, if any mechanic’s ion, materiaimen's
lien, or other lien could be asserfed on account of the work, services, or materials. Gramnr,v:!l upan requast
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can anc vell pay the cuost
of such improvements,

mggg;w DAMAGE INSURANCE. The following provigions relating to insuring the Property are a part of this

Msaintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsemants on a replacement basis for the fuli insurable value covering all
Improvements on the Real Proparty in an amount sufficient to avoid a%phcatuon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminisned without a
minimum of ten (10) days’ priar written notice to Lender and not cont_amisg ary disclaimer of the insurer's
liability for failure to Tve such rotice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be m;?aired in any way by any act, omission or default of Grantor or any
ather person. Should the Real Prope any time become locatad in an area de:'l'?nated by the Director of
the Federal Emer'g'enc Management Agency as a special flood nazard area, Granfor agrees to obtain and
maintain Federal insurance for the full'unpaid principal balance of the loan, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otharwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
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may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is Impaired, Lender may, at it8 election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, of éhe restoration and repair of the Property. i
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satislactory proof of such
expenditure, ng or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 da
after their receipt and which Lender has not committed to the repair or resioration of the Property shall be
used first 1o pay any amount owing fo Lender under this Monglage then 1o pa'y accrued interesf, and the
remainder, it any, shall be apdplled 10 the principal balance of the in ebtedness. !f Lender holds any proceeds
alter payment in {ull of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired Insurance shali inure to the benefit of, and pass to, the
purchaser ¢f the Property covered by this Morgage at anz trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance v«tn Exisling Indebtedness, During the period In which any Existing Indebtedness described
below is in effect. compliance with the insurance provisions comained in the instrument evidencing such
Existing Indebtcdrass shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would censtitute a duplication of insurance requirement. If
any proceeds from. (ne insurance become payable on loss, the provisions in this Morigage for division of
rgcgeedds ghall apply on'y to that portion of the procceds not payable to the holder of the Existing
ndabtedness.

EXPENDITURES BY LENDER: /t Grantor fails to comply with any provision of this Morigage, includ'&g any
obligation to malntain Existing inJebtedness in good standing as required below, or it any action or proce mgois
commenced that would materially a’rect Lender's interests in the Property Lender on Grantor’s behalf may, bul
shall not be required 1o, take any aciivr ihat Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided ior. in the Credit Agreement from the date incurred or paid by Lender to
the date of re armem by Grantor. All suLh expenses, at Lender's option, will aﬁ be %ayablg on demand, (b) be
added to the balance of the credit line ana =z ¢pportioned among and be payable wit any installment payments
to become due during either (i) the term of any zpplicable insurance policy or (il} the remalining term of the Credit
Agreement, or (c) be treated as a balloon pa,™ert which will be due and payable at the Credit Agreement's
maturity. This_. origage aiso will secure paymer. of these amounts. The rights provided for in this paragraph
shail be in addition 10 any cther rights or any remecies g which Lender may be entitied on account of the defaull,
I?n){hseuch actlgnlg Leg%ea';j shall not be construed as curing the default so as to bar Lender from any remedy that
otherwise would hav .

hVXATI;IHANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Propeny are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and rarketable title of record to the Property in fee
simpie, frae and clear of all liens and encumbrances other than. iosg set forth in the Real Property descriptian
or in the Existing Indebtedness section below or in any litle insurarice paolicy, title repart, or tinal litle opinion
issued in favor of, and accepted b[v. Lender in connection with this Mcrtgage, and * (b) Grantor has the fulf
right, power, and authority to execufe and deliver this Mongage to Lenge:.

Defense of Title, Subject 10 the exception in the paraﬂtaph above, Grantor ‘~arrants and will forever defend
the title 1o the Property against the lawful ciaims of all persons. In the Zient any action or proceedinrg is
commenced that questions Grantor's title or the interest of Lender under this Mutgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal Party in such Frnce ing, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by ceunsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumeitts.a= Lender may reques!
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Progetty complies with
all existing applicable laws, ordinances, and regulations of gavernmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Morngage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secandary and inferior 1o an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any‘ default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indedtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Mong‘aee l? which that agreement 18 modified, amended,
extanded, or renewed without the eror written consent ot Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. If all or any part of the Property is condemned by eminent domain praceedings

F any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
gort on of the net proceeds of the award be applied 10 the indebtedness or the repair or restoration of the

operty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in candemnation is filed, Gramor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps a8 may De necessary to defend the action and obtain the award.

ar
F
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Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the

proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or

gg:ge, '°t|%$, delivered to Lender such instruments as may be requested by it from fime to time o permt such
Icipation. ‘

IMPOSITION OF TAXES, FEES AND CHARGES.BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon re(west by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, tngether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followinP shall constitute taxes to whicn this section applies: (a) a specific tax upon this type of
Monga&e or upon all or ag part of the indebtedness secured by this Mortgaege; ) 4 specific tax on Granlor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; «c) a tax on this tyne of Mortgage chargeable ag*ainst the Lender or the hoider of the Credit
ﬁ; ;egg%r%;d g.‘,d '(?L:t osrmcmc tax on ail or any portion of the indebtedness aor on payments of principal and

r (L RC] .

Subsequent Taxer. If any ta¢ to which this section_applies is enacted subsequent to the date of this
Mortgage, this event <hall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of it3.available remedies for an Event of Default as provided below uniess Grantor either
[a,) pays the tax before it Lacories delinguent, or ;’b),comesta the tax as grovsded above in the Taxes and
: l:;e{resng’ecm:un and deposiis with Lender cash or a suificient cororate surety bond or other security sarisfaciory

er.

SECURITY AGREEMENT; FINANCK,C STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this vortoage.

Security Agreement. This instrument snall constitute a security agreement 1o the extent any of the Property
constitutes lixtures or other personal prupnrty, and Lender shall have all of the rights of a secured panty under
the Uniform Commercial Code as amencer. iiom time to time.

Security imerest. Upon request by Lender, Crantor shall execute financing statements and take whatever
other action is requested by Lender ta periect.znd continug Lender's security Interest in the Rents and
Personal Property. In addition to recording thic Mciigage in the real property records, Lender may, al any
time and without further authorization from Grantyr, %@ executed counterparts, copies ar reproductions of this

Mortgage as a financing statement. Grantor shall roiriburse Lander for all expenses incurred in perfecting or
continuing this security interest. Upan default, Granto: s*ell assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender anv make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lenrer (secured party), from which information
concerning the security interest granted by this Mort%age may b obained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisio™s. relating to further assurances and
aftorney~in-fact are a part of this Mortgage. |

Further Assurances. At any time, and from time to time, upon request of Ler:er, Grantor will make, execute
ana deliver, or will cause 10 be made, executed or delivered, to Lender or t¢ Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the ase may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
Security deeds, security agreements, financing statements, continuation statement, ‘isirumens of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, o rac or desirabie
in order to effectuate, compete, perfact, continue, or preserve ‘%) the obligations of Ger.ntor under the Credit
Agreement, this Mortgage. and the Related Documents, and (b) the liens and security interz.sts created by this

ortggge on the Property, whether now owned or hereafter acquirec by Grantor. Unless pronibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpcse of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, t0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line accourt, and
otherwise performs all the obligations imposed upon Grantor under this Mort?age. Lender shall execute and
dellver to Grantor a suitable satisfaction of this Moerggge and sultable statements of termination of any ﬁnanclnq
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |

rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time, If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or tg guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under an¥ federal or state bankruptcy law or law for the relief of dentors, (b)
by re?st)n gf any j grxnt, (e)cgee or orderfo angeg?urt o:t' administr I\q:e bg?y hav}nP u.rlaiggrectégnl_g\:‘%re }eqﬁ’ewr
any of Lender's property, or () by reason of an ement or compromi any claim W y
cla){mant (includigg ‘\)vimout fimitation Grantor), ¥he indebtedness shall be consigered unpgid for the purpose of
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enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding anry cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
jusgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material migrepresentation at any time In connection
with the credit iné account. This can Include, for example, a false statement about Grantor's income, assets,
liabitities, or any other aspects of Grartor’s financial condition. (b) Granlor does not meet the r&ga ment terms of
the credit ling agcount. (c? Grantor's action or Inaction adversely atfects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
gale of the dwelling, creation of a lien on the dwellin without Lender's permission, forecicsure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RE’4EDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its gp(on, may exercise any one ar more of the foliowing rights and remedies, in addition 10 any other
rights or remedies piovided by law:

Accelerale Indebicuress, Lender shall have the right at its option without notice to Grantor to declare the
ennrgégd’ebégdness ' padiately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respsact to all or a“}' part of the Personal Property, Lender shall have all the rights and
remedies of a secured party 1.nger the Uniform Commercial Code.

Collect Rents. Lender shall have ihe right. without notice to Grantor, to take possession of the Property and
coliect the Rents, i_ncludlngl amuuris past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness.. In furtherance of this right, Lender may require any tenant or other
user of the Pr%oeny 10 make paymen’s 0i rent or use fees directly to Lender. [T the Rents are collected by
Lender, then Grantor arravocabl¥ designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereol in the namc o7 Grantor and to negouate the same and collect the proceeds.
Payments by tenants or other users to Lendarr response 10 Lender's demand shall satisfy the obligations for

which the payments are made, whether or rig any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in-person, by agem, or through a receiver.

Marigagee in Possession. Lender shall have the vight o be placed as mortgagee in possession or to have a

receiver appointed to take possession of all or any part ¢ *he Praperty, with the power 1o pratect and preserve
the Property, 10 operate the Property precedmg foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of tre receivership, against the Indebtedness. The
mortgagee in ?ossesswn or receiver may serve without bana if permitted by law, Lender's right to the
appointment of a receiver shall exist whether or not the aJcarent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall-iat disqualify a person from serving as a
receiver.

ilhudg:ld Fr?;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
@ Property.

Deficiency Judgment. ! permitted by applicable law, Lender may obtai a-judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts reczived from the exercige of the
rights provided in this section.

Other Remedies. tLender shall have all other rights and remedies provided in this Mortgage of the Credit
Agreement or available at Jaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heredy waives 27 and alt right to
have the property marshalled. In exercising its righis and remedies, Lender shall be free to sel' all or any pan
of the Property together or separately, in one salé or by separatc sales. Lender shall be entided 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shal! give Grantor reasonable notice of the time and place of an‘v public sale of the
Pergonal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Electien of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver ot or prejudice the l[-aart 'S rights otherwige to demand strict compliance with that provision
of any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise its
remedies under this Mcrigage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recovet such sum as the court may adiudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar;{ at any time for the protection of its interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
n‘ this paragraph inciude, without imitation, however subject to any limits under auPhcable law, Lender's
aftorneys’ feés and Lender's legal expenses whether or not there is' a fawsuit, including attorneys’ tees tor
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bankruptcy proceedings {including efforts to modifv cr vacate anv automatic stay or injunction), appeals and

any anticipated post-judgment collection services, the cost of searching records, obtaining titie reports

(inCluding foreclosure reports), surveyors' reports, dnd appraisal fees, and title insurance, to the extent

Eaermm by applicable law. Grantor also will pay any court cos's, in addition to all other sums provided Dy
W.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shail be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, o, if mailed, shall be deemed effective when deposited in the United States mai first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any pa%. may change its address for notices under this Mortgage Dy giving formal written nctice to the
other parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortpage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Granior's current address. :

ASSOCIATION CF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or coaperative ownership of tha Real Property:

Power of Attorrey. Grantor grants an irrevocable power of atorney to Lender to vote in its discretion on any
matter that may cur.e before the assocration of unit owners. Lender shail have the right to exercise this power
of attorney anly aiwr¢sfault by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. The insuranrce as required above may be carried by' the association ¢f unit owners on Grantor's
behalf, and the proceecs ut such insurance may be paid to the association of unit owners for the gurpose of

m%igpg or reconstructino thie Property. f not s0 used by the association, such proceeds shall be paid to

Compliance with He%ﬂa_tlons o1 Association. Grantor shall perform all of the gbligations imposed on Grantor
by the declaration submitting the Rzar Property to unit_ownership, by the bylaws cf the association df unit
owners, of by any rules or reguiaticns thereunder. If Grantor's interest in the Real Pro is a leasehoid
interest and such property has been suoniitted to unit ownership, Grantor shail perform ail of the obligatiors
imposed on Grantor by the lease of the Reu Praperty from its owner.

MISCELLANEOUS PROVISIONS. The following swiscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any eiMted Documents, constitutes the entire understandiag and
agreement of the parties as to the matters set furth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing 21d signed by the party or parties sought to be charged or
bound by the alteration or amendment. .

Applicable Law. This Morigage has been delivered-io “eiider and accepted by Lender in the Staie of
Hiincis. This Mortgage shall be governed by and conslrued In accordance with the laws of the State of
Hinois. : S

Caption Headings. Caption headings in this Méngage are for cunvelience purposes only and are not to he
used to interpret or define the provisions of this Mortgage.

g‘lste;?er. There shall be no merger of the interest or estate created by this ’qgrigage with any other interest or
consgnltn o1t'r1|.e F("ropeny at any time held by or for the benefit of Lender i any capacity, without the writtan
ender. ' <

Severability. It a court of ccmpetent jurisdiction finds any pravision of wis -wiarigage to be invalid or

unenforceable as to any person or circumstance, such finding shall not render “hat provision invalid or
unenforceable as to any other Jersons or circumstances. |f feasible, any such virPinting oprov:snon shall he

deemed to be modified to be within the limits of enforceability or validity; however, ¥ th2 olfending provisian
cannot be so modified, it shail be stricken and all other provisions of this Mortgage in @' cther respects shall
remain valid and enforceable. '

Successcrs and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. li

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

{gabe%atl;%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ness. :

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption taws of the State of illinois as 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have vgai\}ecl any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omisgion on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this § gage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent ‘y Lender in any instance shall not constitite continuing consent to subsequent
instances where such consent is required. Yok
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USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed ta the change in writing.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

Z/vnmiﬂ._
atyna Polorowicz

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ]CL«LJM.S )

8 ) ) 88
COUNTY OF Loe (" )

—

On this day before me, the undersigned Notary Public, peisonally appeared Krystyna Polonowicz, 1o me known to
be the individual described in and who executed the *4zitgage, and acknowledged that he or she signed the
Montgage as his or her free and voluntary act and deed, furire uses andzpurposes therein menjioned.

Give/i}under my hand and official seal thig day o ¢

, 1976,
Reslding at _(‘f(vGO caltfoe. b

"

Notary Publlé In and for the State ooﬂ— K "OFFICIA

L
w conmsnees 818 2002

M! Commnssron Exdires 08}18/2002

b e — —————— == % e
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