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A0geUU M morTGAGE

THIS MORTGAGL 35 rmde this 1778 day of October
between the Mortgagor, BRGO™. L. OHLSON AND WIFE CAROLYN L. OHLSON, AS JOINT TENANTS

(herein "Borrower")
and the Mortgagee, PINANCIAL FLDER2L TRUST & SBAVINGS BANK

1 corporation organized and existing under the Fiwr of the United States of America
whose address is 21110 S. Weateri Pvonue
Olympia Fields, IL w0461

(herein "Lendar”

WHEREAS, Borrower is indebted 1o Lender in the principal simofUS §  25,000,00 .
which indebiedness is evidenced hy Borrower's note dated October 17, 1998 and exiensiors and

rerewals thereof (herein "Note®), providing for monthly installmests of principal and interest, with the balance of
indebicdness, if nut soonces paid, duc and payable on Nevember 1, 2003

TO SECURE 1o Lender the tepayment of the indebtedness evidenced by (he [aie vith irterest thereon; the payment of
all ather sums, with interest therzon, advanced it accordance berewith o protect the security of this Mor:gage: and the
performance of the covenamis and agreements of Borrower herein contained, Boarrower does hereby morigage, grant and
convey 10 Lender the following described property located in the County of ~ COCK

. State of lilinoss:
SRE ATTACHED RIDER ‘A’

PERMANRNT PROPERTY TAX NUMBER: 21-17-403-012

BO% 32261 5

which has the address of 11080 8 MASON CHICAGO RIDGE
[Streei] [Cire

Winvis 60415 (herein “Property Address™);
[2ip Cade] LOAN NUMBER: 1200018056
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TOGETHER with all the improvements now or hereafter erected on the property, any, and all casements, rights,
appurtenances and rents all of which shall be deemed to be aod remain a part of the property covered by this Mongage; and
all of the foregoing, together with sasd property {or the leasehold estate if this Mortgage is on a ‘easchold) are hereinanier
referred to as the “Propenty.”

Borrower cavenants that Borrower s lawfully seised of the estaw hereby conveyed and has the right to mortgage. grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Barrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail prompily pay when due the principal and interest indebtedness
¢videnced by the Note and late charges as provided in the Note.

2. Funds far Taxes and Insurnmee, Subject to applicable law ar a written waiver v Lender, Borrower shall pay to
Lender on the day-monthly paymenis of principal and interest are payable under the Note, until the Note is paid in full. a sum
(herein "Funds“)-eoual o one-twelfth of the yearly taxes and assessments (inchuding coudominium and planned unit
development assessinzivs if any) which may atain prinrity over this Morigage and ground rents on the Property, if any, plus
onc-twelflth of yearly piesium instaliments for hazard insurarce, plus onc-twelth of vearly premium installments for
morigage insurance, if any;-at) as reasonably estimated iririally and from rime to ime by Lender on the basis of assessments
and bills and reasonable esiimates thercof. Borrower shall not he obligated to mike such payments of Funds to Leader to
the extent that Borrower makes such.payments to the holder of a prior mortgage or deed of truse if such holder is an
instirational lender,

If Borrower pays Funds to Lender, the Fuids shall be held in an instinution the deposits or acounts of whick are .nsured
or guaranteed by a Federal or siate agency {including Lender if Lender is such an institution).  Lender shall apply the Funds to
pay said taxes, assessments, insurance premiurs und ground rents. Lender may not charge for so holding and applying the
Fonds. analyzing said accounr or verifying and compising said assessments and bills, undess Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender smay agree in writing at the time
of execusion of this Mortgage thar inieresc on the Funds shal. be paid 'o Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shaii 7.0t be required to pay Borrower any interest or carnings on the
Funds. Lender shall give 1o Borrower, without charge, an annuzi accounting of the Funds stowing credits and debits 1o the
Funds and the purpose for which each debit 1o the Funds was maZe. ) The Funds are pledped as additcnal security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the funiz< monthly instalmenis ol Funds payable prior o the
due dates of taxes, asscssments, insurance premiums and ground rents, shall excesd the amoumt required 1o pay saad wxes,
assessments, insurance premiums and ground rents as they Fali due, such ererss shall be, ar Burrower's opuon, either
promptly repaid to Borrower or credited 10 Borrower on monthly installments of Fupds: /f the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground remis as they fall due, Borrower shall
pay 1o Lender any amount necessary to make up the deficiency in one or more payments as Londer may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund 1o 8oirower any Funds held hy
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquieeZ 1y Lender, Lender shall
apply, no later than immediatsly prior to the sale of the Property or its acquisition by Lender, any Furds ield by Lender at the
time of application as a credit against the sun's secured by this Morgage.

3. Apolication of Payments. Unless applicable law provides otherwise, all paymenrs received by iiznder under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and Lhen to the prircipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforn al, of Borrower s obligiions
under any mortgage. deed of trust or other security agreement with a lien which has prioriiv over this Mortgage, inch.ding
Borrower's covenants to make payments when due. Barrower shall pay or cause to be paid all ;xes, assessments and sther
charges, fines and impositions attributable 1o the Property which may atiain a prioriey ovoer this Mortgage, and leaschotd
payments or ground rents, if any.

5.  Hazard Insurance. Borrower shall keep the unprovements now eaistig or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’, and such other hazards a; Lender may
require and in such amounts and for surh periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance jolicies and renewals thereof shall be in a form acceplable w
Lender and shall include a standard mortgage clause in favar of and in a form acceptable 10 Lender. Lender shall have the
right 1o hold the policies and renewals thereof, subject to the tarms of any mortgage, deed of trust or other security agreement
with a lien which has priority aver this Mortgage.

In the event of loss. Borrower shall give prompt notice w0 the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Bortower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insutance carrier offers to settde a claim for insutance benefits, Lemder is authorized 1o
wollect and appiy the nsurance proceeds at Lender’s option cither o restoration or repair of the Property or 1o the sums
secured by this Mortgage.

6. Preserration and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shail keep the Property in good repair and shall not commit waste or permit impairment or detertoration of the
Property and shats caninly with the provisions of any lease if this Mortgage is on a leaschold. [ this Mortgage is on a unit in
a condomunjunms o a pLransd unit develapment, Borrower shall perform all of Borrower's obligations under the declaraiion or
covenants creating or governing the condonminium or planned unit developmen, the by laws and regulations of the
condonunium vr planned unitgevclopmen, and constituent docuinents.

7. Protection of Lender's Sscurlty, If Borrower fails 1o perform the covenants and agreemems contained in this
Morigage, or if any action of procesding is commenzed which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon novics ti Borrower, may make such appearances, disburse such sums, including reasonable
atorneys’ fees, and fake such action as is nzeessucy to protesy Lender's interest. 1f Lender required morigage insurance as a
condition of making the loan secured by thiz Morigage, Barrower shall pay the premiums reguired to maintin such insurance
in effect until such time as the requirement for surh.insurance lerminates in uccordance with Burrower's and Lender's written
agreement ot applicable law,

Any amouns disbursed by Lender pursuant to this paragruph 7, with interest thereon, at the Note rate, sholl become
additional indebledness of Borrower sccured by this Nortguge, Unless Berrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice froni Pender to Borrower requesting payment thereof,  Nothing
contained in this paragraph 7 shall require Lender 1o incur any exrense or take any action hereander.

8. Inspection. Lender my mike or cause to be made reasonaluc nrics upon and inspeciions of the Property, provided
that Lender shall give Berrower notice prior to any such inspection syeciiying reasomable cause therefor related 10 Lender's
intzrest in the Property.

9.  Cundemnation. The proceeds of any award or claum {or damages, dirccror conscqeential, in cornection with any
condemnanon or ether tiking ol the Property, or part theree!, or for conveyance <oficy of condemnation, are hereby assigned
and shall be paid to Lender, subsect to the derms of any morigage, decd of rust or Gibor socurity agreenient with a licn which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not n Waiver. Exiension'of the time for payment or
modidication  of amortization of the sums secured by this Mortgage granted by Lender 10 any'\successor in iaterest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and dotvower’s saccessors in
interest. Lender shall not be required to commence proceedings against such sucsessor or refuse t patead time for payment
ar otherwise modify amortization of the sums sccured by this Morgage by reason of any demand aace by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or renwedy hereunder, or
otherwise aflorded by applicable law. shal not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements herein
comtained shall bind, and the rights hercunder shall inure to, the respective successors ard assigns of Lender and Borrower,
subjest w the provisions of paragraph 16 hereof. All covenants and agreemems of Borrower shall be joint and several. Any
Rorrower wha co-signs this Maortgage, hut does not execute the Note, (a) is co-signing this Mattgage only 1o mortgage, grant
and convey that Borrower's interest in the Property 1o Lender under the terms of this Morigage, (b) is not personally lable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agres to exiend, modify,
{orhear, or make any other accommodations with regard © the teoms of this Mortgage or the Note withow that Borrower's
conseni and withoul reieasing that Borrower or moditying this Mostgage as to that Borrower’s interest in the Property.
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12. Notice, Except for any notice required under applicable law o be given in ancther manner, (a) any notice 10
Borrower provided for in this Morigage shall be given by delivering it or by muiling such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by netice (0 Lender as pravided
herein, and (b} any notice 1o Lender shall be given by certified mail to Lender's address siated herein or 1o such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Morgage shall be
deemed to have been given o Borrower or Lender when given in the manner desigaated herein,

13. Governing Law; Severability. The state and local laws applicabic to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not lim:t the applicability of Federal law io this
Morngage. In the event that any provision vor clause of this Mortgage or the Note confiicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
0 this end the provisions of this Morigage and the Mote are declared o be severable. As used herzin, "costs”, “expenses™ and
“attorneys® fees ™ wiclude all sums to the extent rot prohibited by applicable law or limited herein. '

14. Borrower'z Copy. Borrower shall be furnished a conformed copy of the Note and of tas Morigage at the time of
execution or after rezorlation hereof.

15. Rehabilitatior” 1.oan Agreement. Borrcwer shall fulfill all of Borrowewer's obligations under azy home
rehabilitation, improvemeri, cpair, or other koan agreement which Borrawer enlers into with Lerder. Lender, at Lender’s
oplion, may requite Borrowe: 10 2xecute and deliver o Lender, in a form accepizble to Eender, £n assignment of zny rights,
claims or defenses which Borrorver may have against parties who supply labor, materials or wervices in connection with
_ improvements made (o the Propenty.

16. Transfer of the Property ov-a Leneficial Interest in Borrower, If all or any part of ti2 Property or any interest in
it is sold or transferred (or if 3 heneficia) isesvsi in Borrower is sald or transferred and Borrower is not a natural persen)
without Lander’s prior writlen consent, Lendar 23y, ot its option, require immediate payment in full of all sums secured by
this Morigage. However, this option shall not Lecxsreised by Lender if exercise is prohibited by federal law as of the date of
this Morigage.

If Lender exercises this option, Lender shall give Barrowsr notice of acceleration. The notice shal! provide a period of not
less than 30 days from the date the notice is delivered or maiied within which Borrower must pay ali sums secured by this
Mortgage. If Borrower fails to pay these sums prior to th: ecpiration of this period, Lender may invoke any remedies
permitted by thic Mortgage without further notice or demand on Forrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows-

17.  Acceleration; Remedies. Except as provided in paragiapis 16 hereof, wpon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior (o acceleration shall give notice v Borrower’ as provided in paragraph 12 hereof
specifying: (1) the breach; {2) the action required to cure such breach; (3) « 4aw, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (3) 2na* failure to cure such breach on or -
before the date specified in the notice may result in acceleration of the sums secuced bv this Mortgage, {oreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acreleration and the right to assert in the foreclosure proceeding the non-xdstence of a default or any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured ¢n or bhefore the Oate ipecified in the notice,
Lender, at Lender’s option, may declare all of che sums secured by this Mortgage to be immeciatily due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ ‘fecs and costs of
documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleratior. of the sums secured by this Morgage due
to Borrowser's breach, Borrower shall have the right to have any proceedings begun by Lender o enferce this Morigage
discontinaed ar any time prior to eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morgage and the Note had no acceleration ocecurred; (b) Borrower cures alt breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Barrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrawer contained in this Morigage, and in enforsing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees. and (d) Borrower Lakes
such action as Lender may reascnably require to assure that the lien of this Mortgage, Lender's interest in the Preperty and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpatred. Upon such payment and care by
Borrower, this Mortgage and th2 obligations secured hereby shall remain in full force and effect as if ao acceleration had
occurred.
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19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns lo
Lender the rents of the Property. provided that Borrower shall prior to acceleration umder paragraph 17 hereof of
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled 1o have a receiver
appointed by a court to enter upen, take possession of and manage the Property and 1o collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applicc first 1o payment of the costs of management of
the Property and collections of rents, including, but net limited o, receiver’s fees, preminms on recciver's bamds amd
reasonable attorneys’ f2es, and then to the sums secured by this Mortgage. The receiver shal be liable o account only for
those rents actually received.

20. Release. Upon payment of all sums secured by this Morntgage, Lender shall release this Mortgage without charge
Borrower. Borrower shall pay all cosis of recordation, :f any.

21, Waive: of Homestead. Borrower hereby waives all rights of homesiead exsmption in the Property

REQUEST FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR
RAORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder-ofany mortgage. deed of tnust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lipder, at Lender's address set forth on page one of this Morigage, of any
defautt under the superior encumbrance and of any saie orotber foreclosure action,

IN WITNESS WHEREOF, Borrower has exccuted and 2cknowledges receipt of pages | through 5 of this Mortgage.

-Borrower

BROOL: u CHLSON

C;ﬁxmyganxgg.f:@ﬂlggv\

) Burrower
CAROLYN L G@Q')N

MAIL RECCRDED DOCUMENTS TO:

FINANCIAL FEDERAL TRUST & SAVINGS BANK
1401 N. LARKIN AVENUE

JOLIBT. IL 60435

armwer

)
JOSHUA EFIK Sonkowe ]
NOTARY PUBiUc 8TATE OF (LLInnig

iras 08/12/2041

STATE OF ILLINOIS County ss:

R
the undersigned . & Notary Public in and for said county and statc, hereby certity that
BROOR L. OHLZON AND WIFE CAROLYN L. OHLSON, AS JOINT TENANTS

personally known o me to be the same person(s) whosc name(s) are subscrited 10 the foregoing icstiument,
appearcd before me this day in person, and acknowledged that  THEY signed and delivered the said instrument as

THEIR [rec voluntary act, for the uses wrd purposes thetein set forth,

Given under my hand and ofticial seal, tus ~ 17TH

My Commission expires: oo TaTe
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