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The First National Bank
Of Chicago

Mortgage - Instaliment Loan or
Line of Credit
(Illinois Only)

Wopldiean.

Thiy Mornigage is made ¢~ October 16, 1998 . belween the Mongagoris)
DAVID W DREYER AND LORA J DREYER, HIS WIFE AS JOINT TENANTS

—

whose address is 3622 W 87711 ST CHiCAGO, 1L 606523723 and the Mortgagee|
The First National Bank Of Chicago whose address is

One First National Plaza
Chicago, I 60670

(A) Definitions.

(1) The words "borrower,” "you"or “yours” mean cach Moupgagor, whether single or joint, who signs below.

{2) The words "we,""us," "our"and "Bank“ mean the Mortgogec. and its suceessors o assigns.

{3) The word "Propenty” means the land described hefow. Prepeiwv includes allbuildings and improvements
now on the land or builtin the future. Property also includes snyihing attached to or used inconnection
with the land or attached or used inthe fulure, as well as proceeds. rents, income, rovalties, etc. Propenty
also includes all other rights in real or personal property you may wavs as owner of the land, including all
mineral, oil, gas andror water rights.

Amount Owed, Maturity, Security

Ifyou signed the agreement  described in this paragraph, you owe the Bank the meaximum. principal sum of
$14.000.00 pius interest thereon, and any disbursemenis made to you or on your behal? by the Bank for the
pavment of taxes, special assessinemis  or insurance on the real property described below wiinterest oa such
disbursements,  pursuant to a Home Equity Loan Agreement or Mini Equity Loan Agreemen: ("Agreement™)
dated _QOctober 16, 1998 |, which is incorporated hercin by reference.  You must repay the full amount of the
loan, including principal and interest, ifnot sooner due pursuant to the Agreement, no later than QOctober 25,
2008 .

Interest on the owstanding  priacipal shall be calculated on a fixed or variable rate as referenced by your
Agreement. As sccurity for all amounts due 10 us under your Agreement, and all extensions, amerdments,

renewals or modifications of your Agreement (all of the foregoing not to cxceed (wice the maximum principal
sum stited above), you convey, mortgage and warrant to us, subject to liens of record as of the date hereof,
the Propenty [ocated in the __ of Chicaga, Cook, County, lllinois as described below:
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LOT 360 EXCEPT THE EAST | FOOT THEREOF AND LOT 151 EXCEPT THE WEST &
FEET THEREOF IN 87TH ABD CRAWFORD HIGHLANDS, BEING A SUBDIVISION OF
LOTS 1, 2 AND 3 IN HATLEY AND BOYER'S RESUBIDIVISON N THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE. THIRD PRINCIPAL MFERIDIAN (EXCEPT THE RIGHT OF WAYS OF GRAND
TRUNK AND WABASH RAILROADS), IN COOK COUNTY, ILLINOIS.

Permanent lnd2a No.  19-35-338.056

Property Address. 3622 W 87TH ST CHICAGO. IL 606523723

(C) Borrower’s Promises. You uromise to:

{1} Pay all amounts when due uider ‘'your Agreement, including interest, and to perform all duties of the
Agreement and/or this Morgage.” ()\ Mortgager who has not signed the Agreement has no duty to pav
amounts owed under the Agreement)

(2) Pay all taxes, assessments  and liens that are assessed against the Property when they are due. Ifyuu
do not pay the raxes, assessments  or liens, e ~a9 pay them, ifwe choose, and add what we have paid
fo the amount you owe us under your Agreement vith incerest (o be paid as provided in that Agrecment,

(3} Not execute any mongage, security agreement, assigament of leases and remtals or other agreement
granting a lien against your interest in the property withgut our prior wrilten consent, and then only
when the document granting that lien expressly provides ‘nat it shall be subiect to the lien of this
Morgage.

(4) Keep the Property in good repair and not damage, destroy or substintia’iy <hange the Propenty.

(3) Keep the Property insured with an insurance camrier acceptable to us against l7:s or damage caused by
(a) fire or other hazards znd (b) flood, ifthe Property is located ina specially drsicuated flood hazard
arca. The insurance polic' must be payable to us and name us as Insured Mortguge: forthe amount of
your loan or line. You must deliver a copy of the policy 1o us at our request. 1fyou'do not ohtain
insurance cor pay the preriiums, we may purchave insurance for the Property. You willbe responsible
for the costs of such inswrance until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added 1o your toral outstanding balance or obligation. Atour aption,
insurance proceeds received by us may be applied to the balance of the Joan or line, whether or not
due, or to the rebuilding of the property,
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(D) Hazardous Substances. You shall not cause or permit the presence, use, disposal or relcase of any
hazardous substances on or in the Propetty. You shall not do, nor allow anyone ¢lse 1o do, anything
atfecting the Property that is in violation of any environmental law. You shall promptly give us written notice
of any investigation, claim, demand, lawsuit or other action by any govemnmental or regulatory agency or
private party invelving the Property or relcase of any hazardous substance on the Property. Ifyou arc
notificd by any governmental or regulatory authority that any removal or other remediation of hazardous
substance  affecting the Property is necessary, you shall prompily 1ake all necessary remedial actions in
accordance  wilh appiicable environmental laws.

Default. Ifyou do not keep the promises you made in this Mortgage or inany prior existing mortgage or you
faitto meet the terms of your Agreement, you willhe indefault. Ifyou are in default, we may use any of the
rights or remedies stated in your Agreement including, but not limited to, those stated in the default,

tewedies < fefault, and/or reducing the credit limitparageaphs or as otherwise provided by applicable Taw.
Ifwe accelerats  your outslanding balance and demand payment in full,you give us the power and authority
10 sell the proper; according 10 procedures allowed by law. The proceeds of any sale willbe applicd firsito
any costs and experses of the sale, including the costs of any environmemial investigation or remediation
paid for by us, then o :casonable attorneys’ fees and then to the amouni you owe us under your Agreement.
Afterdefault, you agree” t='pay ali of our fees incurred in preparing foror filinga foreclosure complaint,
including attorneys’ fees,.riceiver’s fees and court costs and all other costs of collection.

Due on Sale. 1fyou seil or transfir allor any part of the Property (or ifMorigagor is a land trusi, you accept
any assignment of the beneficial interest) without our prior writien consent, the entire halance of what you
owe us under your Agreement is due immeliately.

Eminent Domain. Notwithstanding any taking ander the power of cminent doma:n, you shall continue to
pay the debt inaccordance  with the terms of the Zigresment until any award or payment shall have been
aclually reccived by you. By signing this Mortgage, yoa assign the entirc proceeds of any award or payment
and any interest 1o us.

Walver of Homestead.  You waive all right of homestead  exenaprion in the Property.

Other Terms. We dv not give up any of our rights by delaying or fallingto exercise them al any time. Our
rights under the Apreement and this Mortgage are cumulative. You wiillow us to inspect the Property on
reasonable notice. This shall include the right to perform any environmeutal investigation that we decm
necessary and 1o perform any environmental remediation required under eaviisamental law. Any

investigation or remediation willbe conducied solety for our benefil and 1o protect  cur interests. Ifany term
of this Mortgage 15 fourd (o be illegal or unenforceable, the other terms willstill be in #fieat.

By Signing Below, You Agree to Al the Terms of This Mortgoge.
Witnesses:

X

Print Name.

X

Print Name-
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Borrowcr AVID W

STATE OF ILLINOIS
COUNTY OF

Pau.\({ H BOS‘I"ST] ;3 notary zolic inand for tte above county and state, certify
lhat

DAVID W DREYER AND LORA J DREYER, HIS WIFE AS JOINTT ENANTS,

personally known to me to be the same person whose name is (or are) subscried 10 the foregoing instrument,
appeared before me this day in person, and acknowledged thut he/shesthey  sigaed-and delivered the instrument
as histhes/their free and voluntary act for the use and purposes therein set forth.

Subscribed and sworn to before me this } Q{'h __day of OC,{() ) er / : ?7?

( })m o U /}Lﬁ

Drafied by: Nortary Public. /,OC} 4’ County, lilinnis
SANDRA WILLIAMS
Mail Suite 2028 My Commission Expires: -3 / /3/ 0
Chicago, IL 60670-2028 When recorded, retumn (o
Retail ].oan Operations
) North Dearborn-17th Floor

Mait Suite 0203
Chicago, IL 60670-0203

OFFICIAL SEAL

PAULA H BOSTON |
L

NOTARY PUBLIC, §TATE OF ILLINOH,
MY COMMISSICN FXPIRES: 03!‘!310‘?1

W WAe
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