UNOFFICIAL COPY

98965359

29Ti10268 26 001 Fage 1 of 9

AFTER RECORDING MAIL
AMERICAN AIRLINES E DERAL CREDIT UNION Cock Courty Recorder

ATTENTION LOAN CONTROL DEPARTMENT 37,50

1998-10-27 14:33:02

e e L

)
Prepared by: AMERICAN AIRLINES EMPLOYEES FEDERAL CREDIT UNION
ME?W CONPANY, LGV
1-080-24097
MORTGAGE
THIS MORTGAGE ("Secunity insument’ ) pivenon  Qetober 23, 1953 . The mortgagor is
SALVATORE OEMMA ano ARTEIARTE DEWMM., \JUSBAND AND WIFE

ANTOTRETTE

("Borrower”). This Secunty fasiruinent 1s griven o AMERICAN AZniINES EMPLOYEES FEDERAL CREDIT UMION

which is arganwed and existng under tie lawsof TRE UNITED STATES -OF AMERICA . and whose
adiressrs MD 2106, P.O. 80X 619001
DALLAS, TX 75261-900% ("Lendz:"y. Borrower owes Lender the principal sum of
Ons Kundred Thousend and No/900 ---eovre--- ~emsumsecsesesicermesncerasannenmmaanansrena
-------------------------------------------------- Dn,_au (US. $ 100,000.00 ).
This debt s evidenced by Rortower's note dated the same date as this Secunty Instrumeni"Note” ), which provides for monthly
payments. with the full e, of not paid earbier, duc and payable on November 1, 2342% . This Secunty
Instrument secures 0 fonder {a) the repayment of the debt cvidenced by the Nete, with inierest. 204 all renewals, caiensions and
modihicabions of the Note, (3 the pavment of all other sums, with interest, advanccd ander paragzaph 710 prowect the security of
th.y Secar:ty Instrument, ang () the performance of Borrower's covenants and agraements under this secu v Instrument and the
Noute For this purpose, Borrower does herchy morigage, grant and convey o Lender the following descrioes groperty located in
Coox County. 1Hnois:
LOT 1 IN COFFNAN SUBDIVISION OF LOT 7 IN BLOCK 1 IN HOMELAND ACRES, BEING 2 SUBDIVISION

OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NOATH, BaNGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD) ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMRER 1, 1944 AS DOCUMENT 13388820 IN COOK COUNTY, ILLINOIS.

Farcel 11D & 09-19-406-029
which has the address ¢ 568 LINCOLN . DES PLAINES, IL 60018 (Street, Cul,
Hunow [7.p Cod=: ("Property Address );
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TOGETHER WITH all the improvements now ot hereaftcr erecied on the property, and all eascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secunty Instrument ag the "Property.” . Y

BORROWER COVENANTS that Borrower is lawfully seised of the estte hereby conveyed ard has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rezord. Borrower warrants and
will defend generally the Litle to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due wnder the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Leader, Bormrower shall pay to
Lender on the day monthly nayments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) ymly taxes
and assessmerts which muy a/tain priority over this Security Instrument as a lien on the Property; (b} yearly leaséhold payments
or ground rents on the Propery, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any, {(e) yearly mongage insurancc.premivms, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lica of the payment of mortgage insurance premiums. These items are called "Escrow Irems.”
Lender may, at any bme, collect and A Funds in an amount not to cxceed the maximum amourit a lender for a federally related
mortgage loan may require for Borrower’s ascrow account under the federal Real Estate Settlerient Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Seruon 2601 ef seq. ("RESPA"™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collct acd hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwisc in acccrdance with applicable law.

Tte Funds shall be heMd in an institution whose depusits are insured by a federad agency, instrumentality, or entity (mcludmg
Lender, if Lender is such an insticution) or in any Fedcra! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applyrig the Funds, arnually analyzing the escrow account, or verifying
the Escrow ltems, unlzss Lender pays Borrower interest on the Fuids and applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-time charge-for-an independent real estate ax reporting service used by
1.ender in connection with this loan, unless applicable law provides cZwiwise. Unless an agreement is made or applicable law
requires intzrest 10 be paid, Lender shall not be required to pay Borrowe: 24y interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid cn the Funds. Lander shall give uy Borrower, without charge, an
annual accounting of the Funds, showing credits and d=bits 10 the Funds and th=purpose for which each debit o the Funds was
made. The Funds are pledged as addivonal security for all sums sccured by this Security 1astrument

If the Funds held by Lender exceed the ameunts permiteed to be held by applicabic Inw, Lender shalt account to Borrawer for
- the excess Funds in accordance with the requirements of applicable law. If the amount of ti: Sunds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in writing, a4, i1 such case Borrower shali pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficancy in no more than twelve
monthly payments, at Lender’s sole discreuon.

Upon payment in full of a!l sums secured by this Secusity Instrument, Lender shall promptly refand o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w0 the 2.0%:ition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the srind secured by this
Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payrents received by Lender uader paragrashs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable under paragraph 2.
third, 10 interest due; fourth, w principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines ad impositicns attributable to the Property
which may atwain priority over this Security Instrument, and !caschoki payments or ground rents, if any. Borrower shall pay these
cbligations in the manncr provided in paragraph 2, or if niot paid in that manner, Boriower shall pay them on time disectly to the
person owed payment. Borrowes shall promptly fumish to Lender all notices of ariounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Inscrument unless Borrower: [a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable ty Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (c) secures frem the holder of the lien an agreement sati factory to Lender subordinating the hen to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Sccurity Instrumient, Lender may give Borrowe: 2 notice identifying the licn. Borrowes shall satisfy the lien or ke one or more
of the actions set forth above within 10 days of the giving of notice, nttiakg )
q -GR(IL) (sece) nage 20te Form 3014 /80
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§. Hazard or Property Insurance. Borrower shall keep the improvemerts now existing o7 hereafler erected on the Property
insured against foss by fire, hazards inciuded within the term “catended coverage™ and any other hazards, including floods or
flooding, for which Lender reguires insurance This insurance shall be maintaned in the amounts and for the periods that Lender
requires. The insurance carnier providing the insurance shal, be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withheld. If Borrower fals o maintain coverage descrbed above, Lender may, at Lender's option, obtan
coverage {0 protoct Lender's rights in the Property i accordance with paragraph 7.

All insurance pclicics and rencwats shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right 1 ho.d the policies and rencwals, 1¢ Lender requures, Borrower shadl promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrowcr shall give promy. notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borower otherwise agree it wntiog. insurance proceeds shall be appled o resteration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repar 15 not cconomcally feasibic or Lender's secunty weuld be lessencd, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess pa:d 10 Borrower. If Borrower abandons the
Property. or does nol wswer witin 20 Jdays a notice from Lender that the insurance carrier has offercd w0 settle a claim, then
Lender may collect the insriranca proceeds Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Sccunity Instrumert, whothar or not tien due The 30 day period will begin when the notice 1s given.

Unless Lender and Borrovies oiherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the morthly paymeits réferred w in paragraphs 1 and 2 of change the amount of the payments. 1f under paragraph
21 the Propeny is acquired by Lender, Porrower's right 10 any insvrance polikeies and proceeds resulting from damage o the
Property prior 10 the acquisiuen shall pas © Fender o the extent of the sums secured by this Secunty Insorument immediatcly
prior o the acquis:uon.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establsh, and use the Propeny as Rorower's principal residence within ‘;my days after the execution of
this Security Instrument and shall conunue 0 occupy Wie Preperty as Borrower's principal residence for at least one year after the
date of ovcupancy, unless Lender othurwase agress i whninpg, which censent <hall not be unr.asunably withheld, or unlcss
CXICRUBUDgG curcamstances exist which are bevend Bomewer's sontal. Borrowcr snall not destroy. damage or impair the Property,
allow the Property W deicnorale, or commit was:e on the Property Borrewer shall be in default if any forfeiture action of
proceeding, whether civi) or crimingl, 5 degur, that in Lender's gowd taith judgment could result in forfciture of the Property or
otherwise materialy trpar the hen created by this Secunty Instrumcil .:r Lender's securily interest. Borrower may cure such a
defaLht and reinctate, as provided in paragraph 1K, by cauxing the action or procecding to be Jdismissed with a ruling that, in
lender's good faith determinavon, precludes forfciture of the Borrower's iniercst m the Property or other material impairment of
the licn created by this Security Instrument or Lender's secunty inlerest. Borrower shalt also be it default if Borrower, duning the
luan applicavor. process, gave makerially false or inaccurate information or statemen’s o Lender (of failed 1o provide Lender with

any matwnal ieformatoni 11 connecuen mLh the loan evidented by the Note, wichapeag, but not imied 0, teprescnianons
conceming Borrower's ocwpancy of te Pmpcnv 28 a principal residence. [F this Sccarity-ipsgement is on a lcaschold, Bermower
shall comply with all the provisions of the lease. If Borrower acquires fee Ltle W the Property, (hevicaschold and the fee itle shall
not mesge unless Lender agrees 1o tho merger vy wriung.

7. Protection of Lender’s Right in the Property. If Rorower fails 10 perferm the cavenants anig agreements contaned :n
this Secunty Irstrumert, or there 1s @ legal procecding that may significantly affext Lcnder s nights inibe Property (such as a
prixecding 1n bankrupicy, probate, for condemnaucn of forfeiture or o enforce Laws or regulations), then Lznder may do and pay
for whaiever 18 necessary pmwu the value of the Propenty and Lender's nights in the Propeny. Lender’s (clions may include
paying any sums sccwred by a uen which has prionty over tus Secunty lnsumncnl appearihg W ¢our, Piylig feasonable
attorneys” fees and enienag on the Property 1o make repars Although Lender may take action under this paragraph 7, Leader
does not have © do so.

Any amour.ts dishursed by Lender under this paragraph ” shall hecome additonal debt of Borrower securcd by this Secunity
Instrument. Unless Borrower and 1ender agree tc other terms of “paymerl, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrewer cequesting payment.

8. Mortgage lnsurance If Lender required mortgage insurance as a condition of making the Joan secured by this Sccurity
Instrumen:, Borrower shall pay the premiumns regaited o maman the morigage insurance i effect. If, for any reason, the
mongage insurance coverage required by Leader lapses or ccases to be in effect, Borrower shall pay the premuums required to
obtun coverage substantiallv equivalent o the mongage wrsurance previously m cffect, at a cost substantially equivalent o the
cost 0 Barrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substanually eguivalent mongage inLUrNSe coverags s not avarable, Borrower shall pay o Lender each month a sum equal 10
onc-tweifth of the year,y morgage insarance prem.am being paid hy Borrawsr when the insurance coverage lapsed or ceased to
be i effect Lender will aceept, use and retain these payments as 4 Joss reserve in hicu of mortgage insurance. Loss «

oweSd RV
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payments may no longer be requircd, at tic option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borower shall pay the
premiums fequired (O mainiain morigage insurance in cffect, or to provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shali be paid to Lender.

In the evemt of a total taking of the Property, the procecds shall be applied o the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paic to Borrower. [n the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to of greater than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall *A rduced by the amount of the proceeds multiplied by the following fraction: (a} the total armount of
the sums secured immediatel; before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 20 Borrowcr. In the cvent of a partial taking of the Property in which the fair marker, valuc of the
Property immediatcly before the tohing is less than the amount of the sums secued immediaicly befon: the tking unless
Borrower and Lender otherwise agre i wwri ing or unless applicable faw otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument y/n-:ther or not the sums are then due,

If the Property is abandoned by Bormwer, or if, after notice by Lender to Borrower that the condemnor offers to rake an
award or settle a claim for damages, Borrow ir fat’s 1o respond o Lender within. 30 days after the date the notice is given, Lender
is authorized to collect and apply the procec s, a*its ontion, either (o restoration ar repair of the Pruperty or to the sums secured
by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise aigree in wiiting, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragrapns ! and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender ivv: = Waiver.  Exiension ¢f the ume for payment or modkfication
of amortization cf the sums secured by this Security Instrument grad by Lender to any successor in interest of Borrower shall £
not operate to relcase the liability of the orizinal Borrower or Borower's successors in interest. Lender shall not be reguired 10 *
commence proceedings against any successor in interest or refuse to c:ter time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand in2de by the original Borrower or Borrower’s successors
in intercst. Any forbearance by Lender in excroising any nght or semedy shatl mot be a waiver of or preciude the cxercise of any
right or remedy. s '

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers, Tn¢' covenants and agreements of this
Security Instrament shall bind and benefic the successors and assigns of Lender and Zorrower, subject 1o the provisions of
paragraph 17. Bofrower's covcnants and agreements shall be joint and several. Any Porrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security [nstrument only = mortgage, grant and convey that
Bowower's interest in the Property under the terms of this Security Instrument; (b) is not persorally obligated w pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agi~. to extend, modif'y, forbear or
make any accommadations with rcgard to the terms of this Sccurity Instrument or the Note vithout tha. Borrower’s conser.,

13. Loan Charges.  If the loan secured by this Securily [nstrument is subject to a law which seis rgmamum loan charges,
and that law is finally interpretcd so that the intcrest or other loan charges colleczed or ta be collected in contection with the loan
exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amourt necessary 1o reducs *=e charpe to the
permined limit; and (b) any sums atready collected from Borrower which exceeded parmited limits will be refunded (o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a WJirect payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or by railing it
by first class mail unless applicable law requires use of another method. The notice shall be directed w0 the Property Address or
any other address Borrower designates by notice to Lender. Any notice ©0 Lender shall be given by first class mail w Lerder's
address staled hercin or any other address Lender designates by notice to Berrower, Any notice provided for in this Se:unty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instument shall be governed by federal law and the law of the
jurisdiction in which the Property is locawed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are de:lared w0

be severable. )
in unS'.'_t,J?
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16. Borrower’s Copy. Rorrower shall be piven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficisl Interest in Borrower, [f all or any part of the Property or any inicrest in it is
sold or transferred (o i a beneficual interest in Bomrower 13 scld or ransferred and Borrowcr is not a natural person) without
Lender's pnor wntien consent, §.cnder may, at its option, requise immediaie payment in fyll of all sums secured by this Security
Instrument. However, tis opuon shall not be cxcrzised by Lender of exercise is prohibited by federal Law as of the daie of this
Secunty Instrument.

M 1.eader exercaes this opuon, Lender shail give Borrower notice of acccleration. The notce shall provide a period of not less
than 30 cays from the date the not.ce 15 delivered or mailed within which Borrower must pay all sums secured by this Secur:ty
Instrument. If Borrower faus © pay these sums priar o the cxpiration of this period, Lender may invoke any remedies permiticd
by this Sccunty Instrument without further notice o demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certan conditons, Borrower shiall have the night to have
enforcement of this Secunty Instument discontinaed at any time prior to the carber of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant w any powcer of sale contzined in this Secunty
Instrument; or b) eatry of & judgment enforciag thas Secunty [nstrument. Those conditions are that Borrower: (a) pays Lender all
sums wh.ch then wovla by, dae under this Securiy Instriment and the Note as f no acceleration had occurred: {b) cures any
default of any other coverani or agreements; (<) pays all exper ses incurred in enforcing this Sccurity Instrument, including, but
not Umited w, reasonable anarers’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumenl, Lender's mghts in the Property and Borower's obligation to pay the sums secured by this Sccurity
Instrumernt shall conunue unchana~d~U'pon rcncatement by Borrewer, this Scourity Instrument and the obligations secured
hereny shall remain fuily effecuve as it nc acceleration had occurred. However, this nght 10 reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Service..~ The Notc or a partial intercst in the Note (together with this Security
Instrument) may be sold one of more limes wimnon!peicr rolice 1 Borrower A sile may result 1n 4 change in the eatity (known
as the “Loan Servicer”) that coliccts monthly paymnts due vrder the Note and this Sccurity Instrument. There also may be one or
morc changes of the Loan Servicer unrelated 1o a salé of the Notz. If there 1s a xh.’mgc of the Loan Scrvicer, Borrower will be
gIven witten nouce of the change i accordance with paragrann 14 ahove and ap| ]iLdb]C aw. The nuucc will stale the name and
address of the new Loan Servicer and thc address 0 whicn peymenis should be made. Thc nouu: will also contain any other
information required by applicable law.

20. Hazardous Subsunm Borrower shail not cause of pxiriiy the prescace, use, disposal, swrage, or reicase of any
Hazardous Substances or. or i the Propenty. Borrower shall not do wor allow anyone else 1o do, anything affecting the Property
that is :n violaton of any Environmental Law. The preceding two senterces ¢hall rot apply o the presence, use, or siorage on the
Propenty of smal, quanuties of Hazardou. Substanzes that are generally recogrized to be appropna:c to normal residential uses
and 1o maintenance of the Propenty.

Borrower shall prompily give Lender writter notice of any investigation, <Jum, ‘demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazzidous Substance of Environmental Law
of which Borrower has actual knoulcdgc If Borrower learns, or is notified by any gov ernménta or rcgulau}ry authority, that any
removal or other remediation of any Hazardous Substance aifecting the Propenty s necessay, Borrower shall promptly take ali
necessary remedial acbons in accordanze with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic #r nazardous substances by
Environmentai Law and the following substances: gasoling, kerosene, other flammable or toxic pzgraeum products, toxic
pesucides and herbicides, volatile solvents, materia's contamag asbestos or formaddehiyde, and radivactive maicnals. As used in
this aaragraph 20, "Environmenital Law" means federal laws and laws of the junsdicuon where the Property s located that relate
to health, safcty of environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's breach of
any covenant or agreement in this Security [nstrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}). The notice shall speufv {a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 duys from the date the nofice is given to Borrower, by whick the default must be cured; and (d)
that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reitstate aiter acceleration and the right to assert in the foreclosurce proceeding the non-existence
of a default ur any other defense of Borrower to cceleration and foreclosure. 17 the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and way foreclose this Security Instrument by judicial proceeding. Leader
shall be entitled to collect all expenses incurred in pursving the re medles provided in lhlS paragrnph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. 54 ‘D
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22 Release. Upon payment of all sums sccured by this Security Instrumnent, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ali right of homestead ¢xemption in the Propery.

24, Riders to this Security Instrument. If one or more riders are ¢xccuted by Borrower and recorded together with this
Security Instrument, the covenar(s and agreements of each such rider shall be mcorporatad into and shall amend and. supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security Insqument.

[Check applicable box(es)]

Adjustable Rate Rider [_] Condominium Rider [_] 1-4 Family Rider
[ ! Graduaied Payment Rider { ] Ptanned Unit Development Rider [_] Biweekly Payment Rider
[_] Balloon Rider [] Rate Improvement Rider [ Second Home Rider
[ vA Rider 1 Otherts) ‘specifyl

BY SIGNING BELOW, Borrower accrmis and agrees (0 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: S
SQ by{} E)”Lﬂ-— M (Seal)
SALVATORE DEMMA -Bommower
- o, —.(Scal)
,wmﬂﬂ DEMMA -Borrowar
ANIDMETTE
(Seal) MVS (Scal) -
-Borrower -Borower
STATE OF ILLINOIS, Q“OOL Couaty ra:
I, the undersigned . 3 Notary Public in and for said courcy and siate do hereby certify that
SALVATORE DEMMA and /MVPDIAWOY DEMMA \ i -
ANTOINETTE ) . Our~Ch LY h,\..

- N , personaily known to me to be the san i person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Tz y
signed and delivered the said insqumentas  thedr  free and voluntary act, for the uses and purposes therin set forth.
Given under my hand and official scal, this 23rd day of October - 1998

My Commission Expires: ]d}%cﬁ :ﬂ-_fm.&.&’}_-’-m

Ncury Public

"OFFICIAL SEAL"

KATHLEEN S SALEMI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/3/99

m SR{IL) 08 degad ol 6 Form 3014 9/90
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ADJUSTABLE RATE RIDER
(I Year Treasury Index - Rate Caps)
TH:S ADJUSTABLE RATE RIDER is made this 23rd  dayof October
1992 and s incorporated irio and shall be deemed W amend and supplement the Mongagc

Docd of Tr.nt e Security Deed (the “Security Insirument’) of the same date given by the undersigned (the
"Borrower”) W sl e Borrower's Ad;ustable Ratc Note (the "Noie") to
AMERICAN AJRLI%ES SWMPLOYEES FEOERAL CREDIT UMION

(the "Lender™) of the sams late and covenng the Property deseribed in the Sccurity Instrument and
located a;:
568 LINCOLM , DES PLAINGS, L 60018

'Property Addren)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
iINTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTE(ESY RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 7' BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addion to the covenarts und agreements made in the Secunty
Instrument, Borrower ang Lender further covenart and agrez as 1610wy
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notz provides for an nial in:zrest rate of 4.0900 9% The Note provides for
changes in the interest raie and the monthly paymernts, as {cHows:
& INTEREST RATE AND MONTHLY PAYMENT CHANGES ~

(A) Chanpe Dates . b
The inicrest raic | will pay may change on the first day of DEL'{HLHI 2003

and on that day every 12¢: month thereafier. Each date on which my interest raw cocld «hange is called a
"Change Date.”

(B) The 1ndex

Beginnung with the first Change Date, my interest rate will e based on an Index. The "FidexT is the
weekly average yicld on Unied Swaes Treasury secuntics adjusted 10 a constant maturity of I wa, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-2 -Singie Family- Fannie Mae/
Freddis Mac Unltorm Instrument

@D 4220 (9708) Form 3111 3:85 : o |
Pagw 1013 fmtg 2‘ @ | l | |
VMF MORTGAGE FORMS - (800)521.7259 Wil |
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new Irdex which i3 hased upoa
comparable information. The Not: Holder will give me nouce of this choice.

(C) Calkennt'on of Changes

Before cack Change Dat:, the Note Holder will calculate my new intesest rate by adding

Two and Thies-Fourths percentage point(s)
( 21850 %) 1 the Current Index. The Note Holder will then round the result of this
additon to the ncarcst otie-¢ighih of one percentage paint (0.125%). Subject o the limits stated in Section
4(D) below, this rounded amoun’ will be my new interest rate until the next Change Datc.

The Note Holder will thai determine the amoum of the monthly payment that would be sufficient o
repay the unpaid principal that T ant earated to owe al the Change Date in full on the Matunty Date at my
new interest raic in substantially equal pay=ants. The result of this calculation will be the new amount of my
monthly payment,

{D) Limits on Interest Rate Changes

The intercst rate | am required to pay #. the first Change Date will not be greater than

8.000¢0 % or less than 4.0000  %. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Jaie by more than two percentage points (2.0%) from
the rate of interest [ have been paying for the preceding wwive month;. My interest rate will never be greater
than 12.0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dite. 1 will pay the amount of my new
monihly payment beginning on the first monthly payment dase after e Change Date untl the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder wili deliver or mail 10 me a notice of any changes in my-intozeet rate and the amount of
my monthly payment before the effective clate of any charge. The notice will inclea: wnlormation required by
law tp be given me and also the title and telephore number of a person who will answir any question 1 may
have regarding the notice.

B. TRANSFER OF THE PROPERTY )R A BENEFICIAL INTEREST IN BORROWF2
Uniform Covenant |7 of the Security Instr iment is amended o read as (oliows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Froperty or
any intcrest in it is sold or transfcrred (or if a beneficial intcrest in Borrower is sold or transici) and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option ghall not be
exercised by Lender if excrcise is prohibiied by federal law as of the date of this Security Instrument. Lender
also shall not excreise this option if: (a) Borrower causes to be submitted to Lender information requircd by

Lender to evaluate the intended transferce as if a new loan were being madde to the transferee, an&gw) Lender
Initinls: J'
@D, 4220 (9705) Page 20! 3 Farm 3111 3/88
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reasonably determines that Lender's security will not be Lrpaired by the loan assumption and that the nsk of
a breach of any covenant or agreemen: in this Securily Instrument is accepiable o Lender,

To the exient permitied by applicabie law, Lender may charge a rcasonable fee as a condibon o
Lender's consent to the lcan assumpton. Lender may also require the tansfercc to sign an assumpuion ,
agreement thzias acceptable to Lender and that obligaies the transferee to keep all the promises and
agreements ‘mazte ir. the Note and i this Security Instrument. Borrower will continue to be obligated under
the Notc and thas Sccunty Instrument unless Lender releases Borrower i writing.

If Lender excicses the option 1o require immediate payment in full, Leader shall give Borrower notice
of acceleravon. The note shall provide a penod of not less than 30 days from the date e nutice is delivered
or maticd within which Bosrgwer must pay all sums securcd by this Sccunty Instrument. If Borrower fails 1o
pay these sums prior o the expirauen of this period, Leder may invoke any remedies permited by this
Secunity inswrument without Turther-aouce or demard on Borrower.

BY SIGNING BEI.OW, Borrowz: accepis and agrees to the terms and covenants contained in this

Adjustatne Raie Rider.
e (8caly _S_g!

N b%m .(Seal)

Barrewer SA%TO—BE -OEHNl ) Bomrower
(Seal) ﬁ . /&v—ﬁ € _____ (Scal)
Bortowet ANVY GENKA Aorower
ANTOINF(TE
(Seal) el ' {Seal}
-Borrewer 7 -Borrower
Seal) oA (Seal
-Bortower
-Rorrower
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