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~()MORTGAGE

THIS MORTGAGE (S DATED OCTOBER 23, 199% Detween DEAN P. STELLAS and GAYLE STELLAS, HIS -
WIFE, NOT AS JOINT TENANTS OR TENANTS IN COMNON, BUT AS TENANTS BY THE ENTIRETY, whose
address is 900 WOODLAND DRIVE, GLENVIEW, IL 30525 (referred to below as "Grantor"), and EDENS
BANK, whose address is 3245 LAKE AVENUE, WILMETTE, . 80091 (referred 1o below as “Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Granior muriqages, werrants, and conveys 1o Lender all
o! Grantor's right title, and nterest in and to the following descnided real property, together with al' existing or
subsequently erected or affixed buldings, improvements and fixturzs; all easements, fights of way, and
appunenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the rea: poperty, including without limitation
al minerals. oil. gas. geothermai and simitar maners. located in COOK Ccuriv, State of illinois (the "Rest
pfomﬂyll ‘
LOT 29 GLENVIEW FOREST, BEING A SUBDIVISION OF PARTS OF THE NOSTHWEST FRACTIONAL
1/4 OF SECTION 8 AND THE NORTHEAST FRACTIONAL 1/4 OF SECTION 2, TLV/NSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO Ve PLAT THEREOF
RECORDED AUGUST 19, 1943 AS DOCUMENT NUMBER 13127448, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 900 WOODLAND DRIVE, GLENVIEW, 'L 60025, The
Rea Property tax identification number is 10-08-100-028-0000

Grantor presently assigns 10 Lencer all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents tram the Praperty. In addition, Grantor grants to Lender & Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The loliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise gefined » this Mongage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Ali references 1o doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement”™ mean the revolving fine of cregit agreement dated October
23 1998 between Lencer and Grantor with & credit limit of $50,000.00. topether with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Cradit Agreement is a variable interest rate based upon an index. The index
currently (5 8.000% per annum. The interest rate to be applied to the outstanding account baiance shall be at




UNOEFICIAL COPY

SINSH 3HL Nt 1SIHILINI ALIMNAD3S 3HL ONV SINIY 40 INJWNDISSY 3HL ONIGNTONI ‘JOVOLHOW SIHL

-KU00Ig DY) WOJ PRALDD SIaURQ Jayl0
pue 'siyoid ‘SHYEAO 'SONSS| '‘BWIODUI ‘'SONUSASS 'SIUD) JININY PUL JEsAud (@ sSuBewW SIUBH, PIOM Byl SISy

‘§SUPSIQAPU| Sl YIIM UORIBULIDD Ui PAINJ3XD ‘BuIsine
DYRABY JO MOU Jaylaym 'SiUWNJI0P pue SIUOLLIBOJEP ‘SJUAWINIISL) JAYI0 B PUR '18NJ J0 §p3AD ‘salivBuow
‘sjuawadibe Apndas ‘sanuesent 'sjuowaeibe eluswUONAUD ‘Sludwodibe uro) ‘SluawodiBe upess 's8lou
AJOSSHu0Jd |[B LOSBRWI INOUUM SPNIOUL PUB UBAW  SIUBWINJ0Q poleRl, SPIOM Y| ‘SINLNI0Q PAeRY

UG9S aﬁwﬁuow 0 Win),
ayl u: Jaoge paquIsep sSiybu pue sisalRl 'ANOdosd Byl uedw Auadald 8oy, SPJOM By Auado.{d oy

‘Au3d0id [BU0SIad aul put ALBd0. [BIY Yl Aj9AND3]IC0 SUBBW ALDO0IE, PIOM 3y .L Auodo.u

"APAC0Id Y} O UOIISOCSID JOYID JO DIES AuR WG (swmwa;d';o spu'ua:
pue §paa20.d ddurinsy, |8 uole W) Inoyum Butpniou) SpIad0sd B yum Jayedol pue Auadoid uans. 0
Aue '0) SuOINMISArS (B p' 2 '10 syuawadedes i@ ‘01 SUOIPPR Pue ‘sued 'SUOISsSalde (1B Wim sayietol. '&uado;d
[Pay AUl 01 PAXIYR JO PALSPLT JSYPAIBY 10 MDU puR “JOWRIE AQ DOUMO JBYRAISY 10 MOU Apadoud: jPU0s 130
O SR B0 puB ‘SiNgss uawdinbd e uwew ,ALBdoLY [BuCssRd, Spiom ay) Apedosd |i(«mod

'$IUdY pUR AUad0.d [eLOSiv4 Yl O} Bungias SUOISIADID 182331 A11INJeS puR SIWALLBISSE (B UM BRI
NOYLM SBPNIJUI DU '3PUST PUEB 1DWBID UBIMISQ obeblioyw siy) sueaw .obeBuow, piom ay) ‘obeluon

‘aBetuow s\ Ppun
aoflefuow ay] St Japua 8yl 'subisee puT SI0%8820N8 S HMNVE SNIJI SUESW _I8puUd, PIOM By JSpuan)

“00°000'050°'L$ paeoxa ‘aBebuon ayl jo Ajandee ay) J2e10:d

0) paaurape swns Buipnidu) Jou ‘aBeBLIOW 41 AQ PaINOAS STRUPAGIPY| JO Wnowr [ediduLd ) 1eYS
. W) OU JY FOUB[RQ JRIPIWIIU| AUB PUB IAOGE P PACIT S8 JUNT HPSID Y| O] AN 0JOZ WOY JwN 0) MY
woJj wawadlby Ypain Yy s3pun Buppuriesino sdueay Ny} samoes allebliow a1y 1By} 13pUa) puR JONRID
30 UonUIR ) B ) JusweeiBy PpeID SuY Ul PEPIACKA 1B W NPSID BY) PEEdXS J0U jEys 'ydwilesed
Y ui PapAcId S8 PIOUBADE IO PIPURdXS SUNOWe uu',put ‘830045 Jay)0 ‘9abeIan0 Ausiodwa) Aue
quawaaiby UPaiD ay} Wl PIPIACID 89 WINS 10 9184 JABLIEA 2y PIX|) ¥ 19 BJLEEQ YINT UO selieyd ousuly
Buipmour jou 'suny auo Aue 1@ Buimo cueieq Bupunising (B1] “A3 JeY) uoNENWY ) O} 123iqne ‘Jw(} 0}
Jwi} Wo4 3pewWds Pue 'PIRdaAs ‘IPEW I ATW SIOURAPE YING “HUINIO PAHIIY pus wauRIby ypas)
oY) 10 SULIL A @ Yum sAdwed JOWeID 89 Buo| 08 JOUBID O] BAUTIADE aNRW 0} 19puaT eaebiao
UPRI2 1O un Buiaionds ays aBeBUOW SiU) JO UOHNIXD ) JO D WU |0 ST IPRW M FDURARY
UMDY YINS §) 89 JUIRXD SWEE AY) 0} BUBLOW By JO NEP ) WOY SIELA (£Z) AQUIM UIIM JusWRIBy
WUPAID Y} JIPUn JOIRID O} FDURAPE ABW JAPUDT UIIYM SUNOWE N Aun oS8 INq ‘luawddby
‘ NPAID Y} Japun 1RO O PRIUBAPE AJuasdid S8y JOPUIT YIYM WNOWE BY) A0 JOU BIN38S (1RYS PuUE
. UP319 JO auy BuA|0AS) © S2Indas abaBLOW Siy) "uonENWY oYUM ‘Aueddads abefucw syl w paPInosd
B SIUNOWE LINS LO 1s1a uim 13y1aBoy ‘abebuow SIYl Japun JOWRID JO Su0IREIQE 37:01¢a 01 Japud) Aq

Y paLNOUl S9SUadXD JO JOIURIE) O suoliebygo atlreyosip 0} 19pUd AG paaueape JO popuddxe urnowe Aue pue
' juewda.By 11p8)) ayi 1apun ajqeied 1s3.181u) pue ediund (|B SUBSW ,S8BUDBIGBPUL, POM BUL "SUSUDIQepU|

‘Auadoid @9y ayl L0 UONONAISUO) JAYI0 PUR S1udwWade|dd)
'SUOIpPR 'sainoe) ‘Auadoid feay 24l U0 PAXIHE SIAWOY augow 'sainponus 'sBuping ‘SIISWIBACI AW
H aniny pue Buisixa {8 VOLBIWI INCYNIM SIPNILY puB SUBdW JSIUDWaNoXI0W|, PIOM 3yl "SWIWeACIduy

-§89UPAIGIPU| YL LM UOIIAUUDI Ul SILEA UONBPOWALIODIR PUR ‘$2113INS
'‘sip\emEnd au j0 I8 PUR 4IE@ UOHRIWI INOYUM SIPNIOUI PUR SUBSW ,IORIENG, PIOM 3y| JORIRND

-abelLuop syl J8pun
soBeBuow Byl 1 J0WWRID YL 'SYTIALS FTAVYD PUS SYTIILS 'd NVIQ SUBSW LI0JLBID, DIOM BYL “JOWEID

' -‘abeBuow UL JO UQIDAS $SIUPIGaPUY) Bunsx]
9yl U1 MOJ3Q POGIIISIP SSAUPAIIPUY DY) UBBW ,SSDupaIqapul Bunsixdy, 9piOm oyl "sSIUPNGIPY) Bulsx]y

‘me} 21qedde AQ peMmOoje 31B) wnwiXew ayl Jo wnuue Jad %000 52 10 JaSS3| Ay ukyl d.0w aQ e (8818
Y] {lByS SAIUBISWNILD OU JAPUN 3l wnWixew Ouimoj0; dyl 0] 5eaamoy 123Igns ‘xaput 8yl 0l [enba 8l e

18966775

(panupuo)) 1S{SZL1L08 ON um
g o0ed I9vYD1HOW 9661-£2-0L




o UNOFFICIAL COPY

10-23-1998 MORTGAGE
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AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amé:unttﬁlss&cuéggggy this Mortgage as they become due, anc shall strictly perform all of Grantor's obligations
under this Mo

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions.

Possession and Use. Until in dafault, Grantor may remain in possession and control of and operate and
manage the Praperty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condaicn and promptly perform all repais,
replacements, and mzintenance necessary 10 preserve its value,

Hazardous Substanzer. The terms "hazardous waste,” "hazardous substance.” “disposal,* "release,” and
"threatencd release.” sz used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environivesial Response, Compensation and Liabiity Act of 1980, ‘as amended, 42 US.C
Section 9601, et seq ("CERLIA®). the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No
99-499 ("SARA") the Hazard »us Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act. 42 U S.C. Section 6901, et seﬂ’ or other applicable state or Federal laws
rules. cr regulabons adopted pursuur’ to any of the toregoing e terms "hazardous waste® and “hazardous
substance” shai. also include, withcut limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represerts ang wasrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no L<e _aeneration, manufacture, storage, treatment. di |, release or
threatened release of any hazardous was!2 cr substance br any person on, under, about or from the Praperty.
(b) Grantor has no knowledge of, or reason (0 believe thaf there has been, except as previously disclosed 1o
ang acknowlegged gg Lender in writing, (i) 97vuse, generation, manufacture storage, treatment, disposal,
release, or threater.ed release of any hazardous waste or substance on, under, about or from the Propenl_by
any prior owners or occupants of the Properg« or "2 uny actual or threatened htigation or claims of any kind
by aty person relating to such matters; and (c) Exsopt as previously disclosed to and acknowledged by
Lender in writtng. (i) neithe: Grantor nor any lenant, conriractor, agent or other authorized user of the Property
shall use gererate, manufacture, store, treal, dispose o, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such dzdvity shall be conducted in compliance with alf
apphcable federal, state, and focal laws, regulations and orumences, including without imitation those ‘aws,
regulations, and ordnances described above. Grantor authurizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expenze as Lender may deem appropriale to
determine compliance of the Property with this section of the Mot _aye, Any inspeclions or tests made by
Lender shall be for t ender’s purposes only and shaif not be consticad to create any responsibility or liability
on the part of Lender to Grantor or 1o any other person. The represeittalions and warranties contained herein
are based on Grantor's due diligence n investigating the Property 107 Duzardous waste and hazardous
substances. Grantor nereby (a) releases and waives any future c'aime against Lender for indemnity of
contrbution in the event Grantor beccmes liabie for cleanup or other costs under any such laws, and (bj
agrees to indemnify and ho'd harmless Lender against any and ali claims. losses, liabilities, damages,
penalties. and expenses which Lender may directly or indirectly sustain or suffer <esulting from a breacn of
this section of the Mortgage or as a consequence of any use, generation, mandafarwse, storage. disposal.
release or threatened release of a hazardcus waste or substance on the propenties. ™i¢ prowisions of this
section o' the Morigage, including the obligation to indgemnify, shali survive the payme:t-of the Iindebtedness
and the satisfaction and reconveyance of the 'ien of this Mortgage and shall not be zdected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nof commit, permit. or suffer any
strpping of or waste on of to the Property or any porticn of the Property. Withoul limiting the generality of the
foregoing. Granmtor wili not remove, of Erant to any other party the right to remove, any timber, minerals
(including o/l ang gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent o' Lender. As a condition to the ramoval of any Improvements, Lender rra
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wil

Improvements of at least equat value.
Lender's Riﬂm 10 Enter. Lender and its agents and representatives may enler upon the Real Property at all
i

reasonabie fimes 1o attenc to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shalt promptly comply with all laws, ordinances, and
reguiations, now or hereatter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest n good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate appeals, so 'ong as Grantor has notfied Lender in writing drior to
dong so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may requirc Grantor to post adoquate security or a surety bond, reasonably satisfactory to Lender, tc
protect Lender's interest.
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remainder, ## any, shal! be applied to the principal balance of the Indebtedness if Lender holds any proceed;
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired nsurance shall inure to the benefit of, and pass to. the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

Compliance with ExistlnP indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg iance with the insyrance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the ingurance provisions under this Morgage. 1o the
extert compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |If
any proceeds from the insurance become payable on 10ss, the provisions in this Morigage ‘or division of
rgggfgg shall apply only to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. 't Grantor fails to comply with any provision of this Mortgage, inc!ug‘i;? any
obligat.on to mamntain Exist.ng Indebtedness in gooc standing as required below, or it any action or proceeding is
commenced that v.ould materially aflect Lender's interests in the Property, Lender on Grantor’s alt may, but
shall not be required !z, take any action that Lender deems appropriate. Any amount that Lender expends in so0
doing wil' bear interest i the rate provided for in the Cregit Agreement from the date incurred or paid by Lender to
the date of :ega ment 0y Crantor. Al such expenses, at Lender’s option, will aR be itgayabh_a on demand, (b} be
acded to the balance of 1ne rredit ine ang be apportoned among and be payable with any instaliment payments
to become due during either. (i) the term of any applicable insurance policy of " (ii) the remaining term of the Credit
Agreement, or (c) be treated a5-a balloon payment which will be due and payable at the Credit Agreement’s
maturity. is Mortgage also wil secure payment of these amounts. The rights provided for in this paragraph
shall he in additon to any other.rijis or any remedies ta whick Lender may be entitied on account of the default
Any such action b‘ Lender shall not Fe sonstrued as cunng the default so as to bar Lender from any remedy that
it otherwise would have hac.

’\“VARRANTY; DEFENSE OF TITLE. The follawing provisions relating to cwnership of the Property are a part of this
ongage.
Titte. Grantor warrants that: (a) Grantor‘wids good and marketable titte of record to the Property in fee
simple. free and clear of all liens and encumbr2azes other than those set forth in the Real Pr rt|y description
or i the Existing incebtedness section below & in any ttle insurance policy, title report. or tinal title opinion
1ssued in favor Of, and accepted by, Lender n coraection with this Mortgage. and () Grantor has the full
rnght, power. and authority 10 execute ang deliver (h's Mortgage 10 Lender.
Defense of Thie. Subject 10 the exception in tho paragraph. above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of &l persons. In the event any action or proceeding is
commenced that questions Gramor's titie or the interest ¢/ Lender uncer this Monigage, Grantor shall defend
the actior at Grantor's expense. Grantor may be the nominal sarty in such proceedirg, but Lender shall be
entitled tc partic.pato ir the proceeding and to be representey 11 the proceeding by counsel of Lender's own
choice, and Grantor will delver, or cause to be defivered. 1o Lander euch instruments as Lender may request
from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grarie:'s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exist:ig- indebtedness (the “Existing
Indebtedness”) are a pant of this Montgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondzcy and inferior to the lien
gecuring payment of an existing obligat'on with an account number of 1124898 to EOENS BANK. The existing

obligation has a curremt principa balance ol a.Pproxima:ely $472.000.0C and is in the :;rit;nal rincipal amount
v

of $595.000.00. The obligation has the tollowing payment terms: PAYABLE AT *ATURITY. Granior
expressty covenants ard agrees 1o pay, or see to the payment of. the Existing Inceblesrcss ana to prevent
any efault or such indebledness any gefault under the instruments evidencing such irvieZiedness, or any
defaull under any security documents for such indebtedness.

No Modification. Grantor shail not enter into any agreement with the holcer of any mortgage, deed of trust, or
other securty agreement which has priotity over th s Mon ape %v whi¢h that agreement s modifiec, amenrded,
extended, Or rerewed without the Rﬂ'or written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lencer.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage

Appticstion of Net Proceeds. | ail or any pan of the Property is condemned by emvnent domain proceedings
or by any Proceedvng of purchase in liey of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net procesds of the award shail mean the award after payment of all reasonable costs,
expenses, and anorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in cordemnation is filed, Grantor shall promptly nolity Lender in writing, and
Grantor shall promptly take such steps as may be necesgsary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to pamcuﬁaate in the
proceeding and :0 be represented in the proceeding by counsel of its own choice. and Grantor will deliver or
catf:‘se 62‘ tsg deliverad to Lender such insiruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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DEFAULT. Each of the following, at the option of Lender, shal' constitute an event of default ("Event of Defau:t”)
under this Mqrt?age' {a) Grantor commits fraud or makes a material misrepresentation at any time in conneclion
wih the credit fine account. This can include, for example, a false statement about Granior's income, assels
habilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (CR Grantor’s action or inaction adversely attects the col'ateral for the credit ine account of
Lender's rights in the collateral. This can include, for example, falure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liabie on the account. transfer of title or
sale of the dweliing. creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien. or the use of furds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier.
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to ary other
rights or remadies provided by law:

Accelerste Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
ennreggd'emeﬁnass immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pav:

UCC Remedies. 'vith respect 1o all or aqr part of the Personal Property, Lender shall have ail the rights anc
remedics of a sacured party under the Uniform Commercial Code.

Collect Renls. Lencor nhall have the right, without notice to Grantor, to 1ake possession of the Property anc
colect the Rents, inciuning amounts past due and unpad, and apply the net proceeds, over and above
Lender's Ccosts, against ihe adebtedness  In furtherance of th,is right, Lender may require any tenant or gther
user of the Property 10 maks payments of rent or use fees directly to Lender. (1 the Rents are collected by
Lender. then Grantor mevocab:( designates Lerder as Granmior's attorney-in-fact 10 endorse instruments
received in payment thereol in fhc name of Grantor ard lo negotiate the same and collect the proceeds
Payments by ienants or other users (e Lender in response 1o Lender's demand shall satisfy the obligat onrs for
which the payments are mace, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shaii Fave the right to be placed as morigagee in possession or to have a
receiver appointed 10 take possession of ail-or-any pan of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds. over and above WFe cost of the receivership, against the Indebtedness. The
mortgagee In possessior or receiver may serve varmout bond it permitted Dy law, Lender’s right to the
appointment of a receiver shail exist whether ¢r not the apparent value of the Property exceeds the
indedtedness by a substantial amount. Employment oy Lender shall not disquality a person from serving as a
receiver.

J#dlgiu Foreclosure. Lender may oblain a judicial decree oreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. 'f permtted by applicable law, Lendcr mav obtain a judgment for any deficiency .

remaining in the Irdebtecness due to Lender after application of al amounts received from the exercise of the - -

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviced in this Mortgage or the Credit
Agreement or avaiable at law or in eguity.

Sale of the Property. To the extent permitted Dy applicable law, Grantor nereny waives any and afl right tc -
have the property marshalled. In exercising its rights and remedies, Lender shai be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender sh2'.be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place o7 2y public sale of the
Personal Property or of the time after which anr private sale or other ntended dispysiion of the Personal
Property s to be made. Reasonable notice shall mean notice given at least ten (10) days Lefore the time of
the saig or disposition.

Waiver; Election of Remedies. A waver by qnz party of a breach of a provision of this Mortgage shall not
conshitute a waiver of or prejudice the fan 's rights otherwisa to demand strict cothance with that provision
or any other provision Election by Lender 10 pursue ary remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take acton to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not alfect Lender’s right 1o declare a default and exercise its
remedies under this Mongage

Attorneys’ Fees: Expenses. |t [ender institutes any suit or action to enforce any of the terms of this
Mongage Lender shall be entitied to recover such sum as the court may ad,uage reasonable as atorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of #s interest or the
en‘crcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaxd at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include. without limitaticn, however subject to any limits under apphcable law, Lende’s
agorneys' fees and Lender's legal expenses whether or not there is a lawsuil. including attorneys’ fees ‘or
bankruptcy proceedings {including efforts to modity or vacate any aulomatic stay or injunction) appeals and
any anticipated post-judgment collection services, the cost of searching records, obtainng title repotts
(nchuding foreciosure reports), surveyors’ repons, and appraisal ‘ees, and ttle insurance, to the extent
Eermm by applicable law (srantor also will pay any court costs, in addition to all other sums provided by
W
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10-23-1398 MORTGAGE Page 9
Losn No 901125757 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

-

e g
) P > e
-~ DEAN P. STELLAS

e

INDIVIDUAL ACKNOWLEDGMENT

STATE OF x-—%uv'o) )

4 ) o
COUNTY OF )

On *his day befote me, the undersigned Notary Public. perscnally appeared DEAN P. STELLAS snd GAYLE
STELLAS, 10 me known to be the individuals described ir. and who executed the Mortgage, and acknowledged
tha! they signed the Mortgage as their free and voluntary act and deed, for the uses and purpcses therein

mentioned.
Given ung-my hand and © D seal this M _dayof Mﬂ , 19 ?J)
74 Residing ot 44/_"'/? )gétm, \:_Q/
Notary Public ij and for the State of s <) +§r~JFF!C| AL SEAL E
—"7 A s
IE MY COMMSSIC A SXPRES 04/11:99 1;
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