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THIS MORTCAGE ("Secunty Irstiument”) 15 given 0n e !
Tre morigager is  YOUNG G_FPARF (ang YOUNG RAN TARK, HUSBAND AND WIPE
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TBerrower”; This zerurtv instrument s qweﬂ v hashmgrcn Mutuyal Bank, FA
o i ., which is organized and exlsnng under
tte aws o' UsSA o . and whose address 1z 400 East Main Street Stockton,
Ch A8290 _ _ {"Lenge2r”) “Borrower owes Lender the puncapa!

— e

sum ot One. h.ndreu Forti 1wn Thm sand & 0971000

P — - -

e e et e —— e

Dotiars (U S. ) 142 o 30 N [ Th's debt is evidenced by Porfower’'s note dated the same
dale as ™hs Se(ur.w Insuu'-we'n ("Note”). which provides tor imanihly payments, with tha full
deb’. 1 rot nad earher, due anc payaole un Novermber I, 028 . This Securty
~strument secures o Lencder: a) the repayment of the debt evidenzed ny the Note, wth
inte'est. and a' renewals extensians erd mod fications of the Note, 1b) the payment ot al other
suTs with intarast. advanced unrder Paraaraph 7 to protect the secutiy of this Securty
I~strument, ard ic) the pertarmance nf Borower's covenan's and agreerien's under this
Security irstrurnert and the Note. For this purpose. Borrower does Fereby mortgege grant and
convey to lerder the follow ng desc-ibed property ocated in Coon
Courty, .nms:

LIOT . 1K THE SEVENTE ADDITION TO HILIS PARK ESTATES, BEING MILLS ANL SONS
STELIVISICN 1K THE WeS: §r< OF TRE RCORTHEWEST 1/4 OF SECTION 18, TOWNGHIP 41
NOFHT, RANSE 13, <7 CF TEE THIRD E’RINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLING, S

whicr has the oddress of 93434 N NATIONAL AVE
MOETOR SROVE . linois 66053

" Ptoperly “Acdress”;

PiN TAX 1 D NUMBER: 10-18-119-00%
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all
easements, appurtenances, and fixtures now or hereaftter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. '

UNIFORM COVeNANTS. Borrower and Lender covenant and agree as follows.

1. Paymént of Principal and Interest; Prepsyment and Late Charges. Borrower shall
promptly pay whenidue the pringipal of and interest on the debt evidenced by the Note anc any
prepayment and late r"arnas duse under the Note. .

2, Funds for Tax2s a1d Insurance. Subject to applicable law or to a written waivar by
Lender, Borrower shall pay to Lendsr on the day monthly payments are due under tha Note,
until the Note is pard in full,"a sum {"Funds”) for: (a) yearly taxes and assessments which may
attain priority over this Security _Instrument as a lien on the Property; (b’ yearly leasehold
payments of ground remts on tha Property, i* any; (¢) yearly hazard or property insurarce
premiums; (d) yearly flood insulancs premiums, if any; (e} yearly mortgage insurance premiumnts,
if any; and (f) any sums payabie by Eorrcwer to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of-murtgage insurance premiums. Thess items are called
"Escrow [tems." Lender may, it any time.-csllect and hold Funds in an amoant not te excead
the maximum amount a lender tor a federaliv..riated mortgage loan rray require for Borrower's
escrow account undar the tederal Real Estate Settlement Prccedures Act of 1374 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("REGP&"), unless another law hat applies to the
Funds sets a lesser amount. if so, Lender may, at any time, collect and hold Funds in an amount
not 1o exceed the lasser amount. Lender may esstimata 02 amount of Funds due on the basis of
current data and reasonable estimates of expenditures ‘of future Escrow Items or otherwise in
accardance vvith appiicable law,

The Funds shall be held in an inst tution whose deposits arg insurad by a federal agency,
instrumentality, or entty (including Lencer, it Lender is suck an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow (itenis. Lender may not charge
Borrower for holding and applying the Funds, annually analyzusg the escrow account, or
varitying the Escrow ltemns, unless Lender pays Borrower interest on tha Funds and apphicable
law permits Lender to make such a charge. Howaver, Lender may reguirs Borrower to pay a
one-tima charge for an independent real estate tax reporting service usad by Lender in
connection with this loan, unless applicable law provides otherwise. Unlets un agrasment is
madec or applicablic law requires interest to be paid, Lender shall not be required tr pey Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, hewover, that
interast shall be paid on the Funds. Lendar shall give to Borrower, without charge, =0 -annual
accounting of the Funds, showing credits and decbits to the Funds and the purpose forwhich,
each debit 1o the Funds was made. The Funds are piedgod as additional security for st sums.
sacured by this Security Instrumaent

If tha Funds heid by { ender exceed the amounts permitted to be hald by applicable taw,
Lender shafl account tc Borrower for the excass Funds in accordance with the requirements of
applicable law. if the amount of the Fuads held by Lender at any time is rot sufficient to pay ‘he
Escrow Items when due, Lender ray so Jotify Borrower in writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrowaer shall make up
the deticiency in no more than twaelve monthly payments, at Lander’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lend2r, prior to the acquisition or sale of the Property, shail apply
eny Funds held by Lender at the time of acquisition or sale as a cradit against the sums secured
by this Security (nstrumen?,
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3. Application of Payments, Unless applcable law providas otherwisa, all payments
recaved by Lerger under Paragrapks 1 and 2 shall be applied: first, to any srepayment charges
due under tne Nate second to amounts payahle under Paragraph 2: third to interest due:
fourth 10 princ pal due: and last, to any late charges due under the Note.

4 Charges: Liens. Borrower shafl pay all taxes assessments, charges, fnes and
mpositions attribatable to the Property which may attan pronty over this Security Instrumrent,
and leasehnld payments or ground rents, ! any. Borrower sha'l pay these obligatans in the
manner provided in Paragrapn 2 or if not pad in that ranner, Borrower shall pay them on time
drectly o the person owed payment. Borrower shall promptiy furnish 10 Lender all notices of
amourts to be paid under this paragraph. 14 Burrower makes tnese payments directly, Borrower
shal promptly furnish to Lender rece pts ev.dercing the payments.

Borrower shal prompty discharge ary hen which has priority over thss Sacurity
tnstrumentunliss Botrower: (a) agrees in wniting 1o the payment of the obligation secured by
1he lien .n a rarner acceptabie to Lender: (b) contests n good fath the fien by, or detends
aganst en‘orcenent of the lien in, legal proceedings which in the Lende:’s opimion operate to
prevert the enforieraent of the lien; or Ic) secures from the holder of the lien an agreement
satisfactory to Lerar subord nating the han 10 this Security Instrument. I Lender determires
that any part of the Propsrty 1s subject 10 4 lien which may attain priority over this Secarily
Inst-umen:. Lender maygwve Borrower a notice identifying the tien. Borrower shall satisfy the
lien OF take one or Mmore of ke actions sat forth above within 10 days of the g-ving of notice

5.  Hararc or Prope(ty iraurance. Borrower shail keep the improvements now existing
ot rereafter erected on the Propertv insured against luss by fire, hazards included within the
term “extended coverage” and ary/uthir hacards, including Hoads or flooding, for whick Lender
requires insurance. This irsyrance shaiimhe maintained i the amounts ard for the penods that
Ler der recures. The ivsurance carnespravidrg the insurance shall be chosen by Borrower
subject to Lender's apnroval which she'lrot ba urreasorably withhelc. It Borrower fals to
ma rtan coverage described above Lerder nay. at Lender's option, obtain coverage 1o protect
Lender's rights in the Property n accordarce with Faragraph 7

All irsurance pohces and -erewa's shefl ko acceptable to Lender and shai melude a
stardard mortgage clause. Lender shal have the right 1o hold the polcies and renewals. If
Lerdaor recuires, Borrower shal promptly give to Lerdar all receipts of paid premiums and
rorcwal netices. n the event of ‘oss, Boarrower shall give p:aompt notice to the insurance carr.er
and Lender. Lender may make oroot of loss if rot made pramptly by Borrower.

Uness lender and Bo'rower otherw:se agree inwriting. insurance aroceeds shall be
apped to restorator ar repair ot the Property damaged, if ‘he restoration or tepair i$
economucal’y feas:thle and fende'’s securitly is rot lessened. If the restoration or repair is not
ecornmcally feasible or Lender’'s secunty would be lessened, thelinsvrance proceeds shall he
apn ed "o *he sums selured by this Securty Instrument, whether ¢r 2ot ther due. w.th any
rxcess paic 10 Berrower. If Barrower abandenrs the Property. or does not anzwer within 30 days
a nohce from Lender t~at the inst-ance ca'rier 1as offered to settle a cloinn, then Lender may
rollect the insurance proceeds Lender may use the proceeds to repair or ~estore the Property or
to Lay sums secured by this Security instrumant, whether or not then due. Tha 40 -day period
wilf begin when te not'ce is gven

Unless Lender ang Borrower otherwise agree In writtng, any apphcation of proveeds to
prntpal skhall ect extend or postpore the due date of the monthy naymenits referreg 10 in
Paragruphs 1 anc 2 or change the amount of the payments. It under Paragraph 21 the Property
15 acquued by Lender. Borrower's right 1o any (nsurarce policies and proceeds resulting from
damage 1 the Property prnior to the acquisition shall pass to Lender to the extent of the sums
secured by this Secut ty tnstrument immud ately pnor 1o the acguisition.

6. Occupancy. Preservation, Maintenance and Protection of the Praperty; Borrower's
Loan Application, Leaseholds. Bcriower shail occupy. establsh, and use the Property as
Boirower's principal residence within sixty days after the execution of this Security Irstrument
and shat continue 1o occupy t~c Property as Borrower's principa’ residence tor at ieast one year
a‘ter the cate of occupancy. unless Lerder otherwise agrees 1n writing, whch consent shall not
be unreasonably withheld, or unfess exteruating circumstances exist which are heyone
Bor-ower’'s control Borrower shall rot destroy, damage or impar the Property, allow the
Property to detennrate, or commit waste or the Property Borrower shall be in default if any
torfeiture acbion or proceed.ng, whether cvil or crimiral s begun that in Lender’s good faith
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judgment could rasult in forfesture of the Property or otherwise materially impair tnha lien created
by this Security instrument or Lender’s secur ty intergst. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action aor proceeding t¢ be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Sacurity Instrument or
Lender’'s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially faise or inaccurate intormation or statements to Lender {or
tailed to provide Lender with any material informaton) in connection with the loan evidenced by
the Note, including, but not limited to, represantat ons concerning Borrower’'s occupancy of the
Praperty as a principal residence. If this SecuJnty Instrument is on a leasehold, Borrower shall
comply with all the provisions ot the lease. If Borrower acquires fee title to the Property, the
leasehold and thy iee title shail not merge unless Lender agrees to the merger in writing.

7. Protsction of Lender's Rights in the Property. it Borrower fails to perform the
covenants and ag.eements contained in this Security Instrumant, or there is a legal proceeding
that may significantiv-e’tect Lander’s rights in the Property (such as a proceeding in bankrup'cy,
probate, for condemriation or forfeiture of to enforce laws or regutations), tnen Landsr may do
and pay for whatever is hecessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions‘may include paying any sums secured by a lien which has priority
over this Security instrumeny, azpearing in court, paying reasonab'e altoinays’ fees and antering
on the Property to make repairs.—Although Lender may take action under Lhis Paragraph 7,
Lender does not have to do so.

Any amounts disbursed by ‘tenzcr under this Paragraph 7 shall become additional dabt
of Borrowaer secured by this Sccurity Instrument. Unless Borrower and Lender agres to other
terms of payment, these amounts shall puan interest from the date of disbursemert at the Note
rate and shall be payable, with interest, upon notice from Lender to Barrowar requesting
paymant.

8. Mortgage Insurance. if Lendsr requirzd mortgage insurance as a condition of
making the loan secured by this Security Instrument, 3orrower shal pay the prem.ums requirac
to maintain the mortgage insurance in affect. It Jon any reason, the mortgage insurance
coverage required by Lender Japses or ceases to be ireltect, Borrower shall pay the premiums
required to obtain coverage substantially equivalant 6-«be mortgage insurance previously in
effact. at a cost sudstantially equivalen: 10 the cost to Burrower of the mortgage insurance
previously in effact, from an aiternate mortgage insurer approved by Lender. If subsrantially
equivalent mortgage insurance coverage is not available, Borrower shatl pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insu.ance premium beaing pad by
Borrower when the insurance coverage lapsed or ceased to be in ettzet: Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgags wizurance, Loss reserve
paymrents may no longer ba required, at the option of Lendsr, if marigage iz surance coverage iin
the amount and for the period that Lender requires} provided by an insurer approved by Lencer
again bescomes available and is obtained. Borrower shall pay the premiums roruired to mantain
mortgage insurance in affect, cr 1o provide a loss reserve, until the requiremer¢ fcr morigage
insurance ends in accordance with any written agreement between Borrower and wander or
applicabte law.

9. Inspection. Lender or its agent may make reasonable entries upon and irsgestions
ot the Property. Lender shall yive Borrower notice at the time of or prior to an inspiction
specifying reasonable cause for the inspection.

10. Condemnation. Tte proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Froperty,
or for conveyance in lieu of con lemnation, are hereby assigned and shall be paid to Lender.

In the event of a total tiking of the Property, the procecds shall be apptied to the sums
secured by this Security Instrument whetha: or not then due, with any excess paid to Borrower.
In the avent of a partial taking of the Property in whick the fair markat value of the Property
immediataly bafore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sacured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a} the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immadiately - '
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before the tak ng Ary palance shall be paid to Borrower. [0 the event of a parua’ 1aking of The
Prapertv m which the far 1arket va'te ol the Pioperty immed-ate v before the taking s less
than the ammaount of the sums secured 1med ately before the taking, unless Borrower and
Lerder otherwise agree o we ang ot aniess applicabe 'aw otherwsse provides, the proceeds
shal' be appied to the sums secured by thes Securnity Instrument whether or not the sums dre
then due

It the Property ss abenooned by Borrawer, or 4 after nctice by Lender to Borrower that
the condemnnor offers *0 maxe ar award or settle a clasm tor damages. Borrower faiis to respord
te Lender witkin 30 days a*ter In¢ date the notice is given, Lender is acthor2ed to collect and
apply tte proceads a* s opton either to restoration or repair 0f the Praperty or to the sums
secured by this Secunty Instrument whether or ~nt than due

Jriess Lende' «rd Borrower o*herwise agree 11 wr ting, any appication of proceeds to
prircipa shiallinot extend o pestpone the due cate of the monthly payments referred to ir
Parag-aphs 1 20d 7 or ¢hange the amount of such payments

11. Borrcwer Not Relnased: Forbearsnce By Lender Not a Waiver. Fx'ersion o the tme
tar payment or mocificator of amostization o* the sLms secyrad by this Security Instrumient
grentea hy cenager 10 any successor i1 nterest of Borrower shall not operate 1o release the
lizbuity of the onmral Bor-ower or Borrower’s successors r intersst. Lender shall not be
recuired 1o Commence NIOceacdings aqanst ary Successor in irtesest or refuse to extend time for
payment of sthewise maon‘y antortizat on of the sums secured by this Secunty instrument by
reason o* any demand made vy tha cnigqiral Borrowe: or Borrower's successors in irterest. Any
forbearance hy Lander v exercie'ng any ngkt of remedy shali not be a8 waiver of or preclude the
exerc se o' any nght or remedy,

12. Successors and Assignr-Bound. Joint and Several Liability: Co-signers. The
covenants and agreements of *his Secur'te Instrumert shall bind and benefit the successors and
ass grs of Lender and Bofrower subeci/to the prowvisions ot Pzragrapn 17. Borrower's
coverarts and agreements shall be ;oirt and several Any Borrewer who co-signs thes Security
tnstrumen* but aoes rot exacute the Note (e 13 €o signng Th's Secunty Instrument on'y 1o
mrortQaae, grant arg corvey ‘hat Berrower's nterast -0 the Property under the terms of this
Secur ty Insrument; (t 1§ not personaily chigated/ta pay the sums secured by this Security
Irstrament, and [ agrees that Lencer and any othier/dorrower may agree ta extend, modify,
forbear ur mae anv acCo™mModalons with regqard to the torms pf this Securnity Instrument or the
Bote withou® tha® Bortuwer's coursent,

13. Loan Charges. If the :pan secured by this Secunty dnstrumen! 15 subject 1o a law
v.hizh sets maxerum loan charges, a~d that law is fnaily inierpeted so that the interest o
¢cther 'osn charges col ected or 1o he eollected in connecton wi's ¥he loan exceed the perm-tted
hmes then: (ai ony such loan charge shal' be reduced hy the amcunt necessary to reduce the
cta'ge to the permitted bmet, and (D) ary sums already collected from/doirower which excesded
perrmitted irats wil. he refandec to Borrowar. Lendor may choose to reake this refund by
raducing 1ne phircipa owed Jncer the Note or by making a direct payment to Borrower. 3
retung recuces princ pal, the reductor wi be treated as a partial prepaymen! without any
prepaymert charge under the No‘e.

14. Notices. Any notce to Borrower providea for in this Securty Instriniat shail be
gven by detverng it o hy mailing it by fist c.ass mal urless applicable law regyr2s use of
another metand The natre shall be drected 1o the Property Address or any ather address
Borrower designates by notice tc Lender. Any notice t¢ Lender shall be gven by first class mail
to Lenrer’s accress s:atec here:n o' any other address Leader designates by not.ce 1o Borrower.
Ary rotce provided for n this Secarty Irstrumaent shall be deemad to have been given to
Borrower or cender when given as provided n ths paragraph.

15 Governing Law: Severability. This Secur ty Instrumenrt shali be governed by federal
law and the law of the ,utisdction in which the Property 3 located. In the event that any
provisior or clause of 1nis Security Instrument or the Ncte conflicts w:tr apphcable law, sucn
conflict shal nat a*tect other prov sions of this Security Instrument or the Note which can be
giver eftest without the confactng provision. To this end the provisions of this Securty
instrument and the Note a'e deciared to be sevarable.
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18. Borrower's Copy. Earrower shall be given ona conformed copy of the Note and of |
this Security Instrument.

17. Transfer of the Property or a Benaficial interest in Borrowar. If all or any part of the
Praperty or any interest in it is sold or transferred (o7 if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural parson} without Lender’s prior written consent,
Lender may, at its option. require immediate payment in full ot ali sums secured by this Securty
Instrument. However. this option shall not be exercisad by Lender if exercise is prohib ted by
faderal law as of the dae of this Security Instrument.

it Lender exercises this option, Lender shail give Borrower notice of acceleraticn. The
not.ce shall provide a period of not lass than 30 days from the date the notice is delivared or
mailed with:n which Borrower must pay all sums secured by this Security Instrument. It
Borrower fails 1o puv these sums prior tc the expiranon of this period, Lender may invoke any
remedies permittac b this Security Instrument without further notice or demand on Borrower.

18. Borrowr s Right to Reinstata. It Borrowar meets certain canditions, Borrower shail
have the rignt to have en.orcement of this Security Instrument discontinuad at any fime prior o
the earlier of; {a) 5 days for suca other period as epphcable law may specity for reinstatement)
before sale of the Property surcuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforc.ng this Security Instrument. Those coniitions are that
Borrower: (a) pays Lender all sums which then would be due under 1hig Security Instrument and
the Note as if no acceleration hed occurred; (b) cures any defauit ol any othar covenants or
agreements; (c) pays all expenses ircurred in enforcing this Security 1nstrument, including, but
rot limited 10, reasonable attorneys’ fees; snd (d) tekes such action as Lander may reasonadly
raguire to assure that the hen of this Sccurnty Instrument, Lender’s rights in the Property and
Borrower’s obhgation to pay the sums =sewred by this Security Instrument shall continue
unchanged. Upon reinstatemment by Borroveer, /this Security instrurrgnt and the obligations
secured hereby shall ramain ‘ully effective as t no acceleration had occurred. Mowaver, thig
right to reinstate shall not appiy n the case of acce’aration under Paragraph 17.

19. Sale of Note; Change of Loan Servicar. The Note or a partial interest in the Note
(together with this Security Instrument) may be sold ‘ora or more times without prior notice to
Borrower. A sale may result in a change in the entity linown as the "Loan Servicer”) that
collects monthly payments due under the Note and this Secuwity Instrumant. Thare also may be
one or more changes of the Loan Servicer unrelated to a sale of the Note. i there is a change o
the Loan Servicer, Borrower will be givan written natce of'ine change in accordance with
Paragraph 14 above and applicanie law. The notice will state the 1ams and address of the new
Loan Servicer and the address to which payments should be made.-Trae notice will also contain
any othar information required by applicable law. ‘

20. Hszardous Substances. Borrower shall not cause or perrit/the presences, use. -

disposal, storage, or release of arry Hazardous Substances on or in the Proseriy. Borrower shall
not do, nor alow anyone else to do, anything affecting the Praperty that is iniviolation of any
Environmental Law. The preceding two sentences shall not apoly 1o the prescnce, use, or
storage on the Property of small quantities of Hazardous Substances that ar) generally
recognized to be aporopriate to normal residential uses and to maintenance ot inz Property.
Borrowaer shall promptly give Lender written notice ot any investigauon, ciaim, demarnd. lawsuit
or other action by any governmental or regulatory agency or private party involving the Fruperty
and any Hazardous Substance ar Environmental Law ot whicn Borrower has actual knowiecge.
\t Botrowar learns, or is notitied by any governmantal or regulatury authority, that any removal
or other remediation of any Hazardous Substance alfecting the Property is nacessary, Borrower
shall promptly take ail necessary remadial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as
toxic or hazardous substances by Environmertal Law and the following substances: gasolino,
kerosene, other flammable or toxic petroleum 3roducts, toxic pestic:des and herbicides, volatila
solvents, materials containing nsbestos or formaldehyde. and radioactive materials. As usaed in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender furthar covenant and agree as
follows:
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21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior 1o ecceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (s) the defauit; {(b) the action required 1o cure default; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the defsult must be cured; and (d)
that feilure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums securcd by this Security instrument, foreclosure by judicial proceeding
and sete of the Property The notice shall furthar inform Borrower of the right to reinstate after
acceieration and the right to assert in the foreclosure proceeding the non-existance of a default
ot any other defense of Barrower to acceleration and foraclosurs. If the default is not cured on
or before the date specified in the notice, | ender at its ophon may require immediate payment in
full of ali sumy secured by this Secutity Instrument without further demand and may foreclose
this Serurity Irstrument by judicial procesding. Lender shall be entitlied to coliect all expenses
incurred in purraing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable artorne s’ fees and costs of title evidence.

22. Relvasc lpon payment of al sums secured by this Secunty Instrument, Lender
st al refease this Securty Instrument to Borrower. Borrower shat pay ary recordatien cosis.
Lencer rray charge Borrowa: & ‘ee for releasing ths Secunty Instrument. but only f the fee s
pad 12 a thirg party fot zerv ces rendered and the charging of the tew 15 permitted under
apphcab.e "aw

23 Weiver of Homesieadd. Borrower waives 8ll rignt cof homestead exemption in the
Properny .

24. Riders to this Secunty Instrument. It one or more rders are executed by Borrower
and recorcec togetner with th s Secirnty Instument. the covenarts and agreements of sach
such nder s=all be ncorpprated nto zro shal arme~d end sapplement the covenan's and
agreerents of *his Senunly instrument as 1! the nders) were a part of this Security instrument.
(Check appl cable linels):

X Adustab'e Rate Rder ~ Condommum Ruder L1 4 Famey Rider
 Otadoated Payment Ager  Planned Unt DevetoomentAer | Biweevly Payment Riger
_ Ba' i Fuder . Rate Improverment Rider ’_hi Second Home R.der

Dtheris) ispe: by

By SIGKRING BELOW. Borrower accepts and agrees to the terms and covenants cortaited in
oo Scounty Instrument ard v any r deris; execuied by Borrower and recorcen with it

TO BE RRCORDEC
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LOAN NQ.:03-2341-0018534848-)

ot TR

YOUNG WAN PARK

[Space Below This Line For ALkicwladgmant)
State of Winois, cf,/.-f.-;——(. Uty 88:

] Yo v Lraas - N
a Notary Public in and for said “tounty and state, do. hereby certify that

L sl Frry AL
%«43(/@«1 AM»’ 2’:::3)&‘1" Wi e

personally known to me to be the same person{s} whose name(s} subscribad 1o the foregoing

instrument, appeared betore me this day in person, and acknowisdged that ¢ i_—{v__,
signed and delivered the said instrumentas s free and vo'umarv #%t, for the
uses and purposas tharein set forth,

Given under my hand and official seal, this c) ( day of 0 U%.k’. /ff,f( .

My Commission expires; -
@Mﬂg Ay s
—_ otary Pubhc o4

KIMBERLY RONLS

Washirgton Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

"OFFICIAL SEAL"

CAROUINE SEPANIK
NOTARY PUBLC, STATE OF it NOI<
MY COMMISSION EXPIRES 47252002

TO B2 RECORDED

I3 EHT2 IN Pays 8 o1 8
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ADJUSTABLE RATE RIDER
m Washington Mutual {12-MTA Index - Rate Caps)
03 2341-001853488-13

ana s innorporated imto a~d snhat he deermed 10 amend and qupplwman* the
Trust or Secunty Cded (the "Secunty Instrument”) of the same date g ven by the undersigned
i*te "Borrowert) e sedure Borrower’'s Aciustable Rate Note (the "Note”) 1o Washington

Mot usl I‘arx Fh ~ {the "Lendwer”) of the

same date a~d cowma the p oper'y ‘described i the Secunl\? Instrument and located at:

TH.S ADJUSTABILE RATE RIDER is made th's day of 2'0
mi’g%: Deed nf

3343 N NATTONA. RVE, MCPTON(GRPVE. Ti 60053

rioperty Add'ess

THIS RIDER CONTAINS PROVISIONS Al LOWING FOR CHANGES IN MY INTEREST
RATE AND THE MOANTHLY PAYMEMT _THE RIDER LIMITS THE AMOUNT THE
BORROWER'S NTERES™ RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONA. COVENANTS. 1 aamt or to the covenaris and agreements made in the Security
Instrumen?, Borrowe* and Lerder turther covenant and agree 2s foHows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

nterest wil be charged nn unpad prncipal unti the full 2icount ot principel has been
paid | wiki pay nterest at a yeatly rate of 6 875 % The irtzres: ate 1 pay will change
in acecordarce with Secton 4 of the Note  The interes? rate tequired by Section 2 and Sect:ion
4 ¢! the Note s the rate  wid pay both before and after any default describad in Section 7(B)
et the hote.

The Ncte provides for changes 'n the nterest rate arg the menthly payments . as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The ri1erest ate | wil pay may fuirther change on the ist__ qay of
Noverber, L0(2 . and on that day every _TWE..FTE- ____ month
thereatter  Fach date 01 wh.en rvw irterest rate could change 15 calied a "Change Date .

PRV Page 10! TO BE RECORDED
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{B) The Ir.de:

Beginning w:iii the first Change Date. my interast rate will be based on an Index. The
“Index” 18 the Twalva:-Month Average, determinod as sot forth below, of the annual yieids
on actively traded Uutud States Treasury Secunties adjusted to a constant maturity of cne
year as published by the Federal Reserve Board in the Federal Reserve Statistical Relsase
ertitled “Sefected Interest Ratas 1G.13)" (the "Monthly Yields"). The Twelve-Month Average
is determined by adding toosiner the Monthly Yie'ds for the most recently available twelve
months and dividing by 12,

The most recent Index figure-available as of the date 5 days hefore each Intarast Rate
Change Date is called the “Current Index". If the Irdex is no longer available. the Note Holder
will choose a new index which is based unon comparable information. The Note Holder will
give me notice of this choice,

{C} Calculation of Changes

Before each Change Date. the Note Holder wil ralculate my new interast rate by adding
Two & Eight Hundred Seventy-Five-Thousand-ba percentage points

2.875 % ("Margin”) to the Current Index. The NoteHoldar will then round the result of
this addition to the nearest ong thousandth of one percentrgs point {0.001%). Subject to the
limits stated in Section 4(D) below, this rounded amount wii. D= my new intercst rate until the
next Change Date. in the svent a new Index is selected, pursuunt to oaragraph 4(B), a new
Margin wil! be detarmined. The new Margin will be the difference-beiween the average of the
old Index for the most recent three year period which ends on the o8t date the Index was
available plus the Margin on the last date the old Irdex was avatlable ‘apy the average of the
new [ndex for the most recent three year period which ands on that date {ar if. Aot available for
such three year period. for such time as it is available). This difference wilt te roundsd to the
necarest 1/8 of 1%,

The Note Holder will then determine the amount ot the monthly payment tna. vooutd be
sufficient 10 repay the unpaid principal that | am expected to owe at the Change Date infult on
the maturity date at my new interest rate in substantia'ly equal payments. The resull.of this
calculation will be the neaw amount of my monthly paymant.

(D) Limits on Interast Rate Changes

My interest rate will never be ncreasad or decreased on any single Change Date by more
than Two pe‘centage point(s) {_ 2.000 %) from the

:gﬂr?;\; 5.5 Paga 20l 5 TO BE RRECORDRD
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rate of rterest | Fave beer payng for the nreceding TWELVE ~ ™onths. My nterest -ate
wil neveroe qreater than 13,950 % ("Cap").

{E) Etfa:tre Date of Changes

My new 120620t rate w i become etective or each Crarge Date. will pay the amount
of my aeve mantaly payment beginning an the first monthly payment date after the Charge
Date urt! ke amouni 0f my mon*hly paymert changes again,

(F} Notice of Changes

Tne Note Holdet wil deser ar mar 1o me 3 notice of any changes in 1Yy interest rate ang
the amnun' of Tv morth'y paymant belme the etfective date of any charge. The rotce will
mclude irtormatins reqared by law faobe given me ard aso the ttle ard teephone number of
a persun who will answer &ny Questic’i T ay have regarding the notice

{G} Failure to Make Adjustments

it tor ary reasor Note Ho der fails 1o make an adjustmen’ to the interest rate or paymen:
amourt as descnibed in this Note, regardiess Of ‘any notice requiremsnt, | agree that Note
Holcer may. upon discovery of such talure, then make the ag.ustment as ¢ they had been
mage on hme | also agree rot 1o hoid Note Holder ‘esuensible for any damages to me which
may resuit from Note He'der ¢ ‘alure 10 make the adjusimant and to et the Note Molder, at its
opunr  apuiy any excess onies which | may have paid ‘o-oartial prepayment of unpad
“Princ.pat.”

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST M. 8 JRROWER
Covenant 17 ¢ the Secur ty Irstrument is amnended ‘o read as fol ows:

Trans‘er of the Property or a Benefical Interest in Borrower:  |foall or any
part of the Property or any nterest in it is soid or trarsterred {or 1t a haneficial
mieres! in Borrower ‘s sold or transferred and Borrowe’ 1s not @ naturat poeson)
withou' Lender's prior wrntten consent, Lender may, at its cphon, reruire
wmacdate paymert in ful of all sums secured by this Secunity Instrumernt.
However, th s optior shail nat be axercised by Lender if exercse 1§ prohibited vy
‘ege-al saw as ol the cate of this Security Instrument. Lender also shall not
cxerzise this spten it (a) Berrower causes 1o be submited 1o Lender information

»-u o Page 3ol & TO BE RECORDRD
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required v Lender to ssaluate the intended transferee as if a new loan were being
made «0-<he transferte; and (D) Lender reasonably determines that Lander's
security vail-not be imparred by the loan assumption and that tha risk ot a breach
of any covenzat or agreement in this Security Instrument aor other obligations
related to the Nose or other toan document is acceptable to Lender, (c) Assumirg
party executas Assuinntion Agreement acceptable to Lender at its sole choice and -
discretion, which Agreeamant may include an increase to Cap as set forth below
and (d} payment of Sssumntion Fee if requested by Lander.

To the extent periiit2a by applicable law. Lender may charge a reasonable
fea as a condition to Lender's-vonsent to the loan assumption, and Lender may
incraase the maximum interesi.rate hmit to the higher of the Cap or 5 percentage
points greater than the interest (at._in etfect at the time o! the transfer Lender
may also require the transfaree "to sign an assumption agreemant that is
acceptable to Lender and that obligates the transfaree to keep all the promises
and agreements made in the Note and in this Security Instruiment. Borrower wili
continue to be obligated under the Note znd this Security Instrument uniess
Lender has aentered into a written assumptiorn agreement with transferae and
formally releases Borrower.

If Lender exercises this option, Lender skal' give Borrower notice of
acceleration. The notice shal! provide a period of notiess than 30 days from the
date the notice is deiivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument. i Borrower fails to pay these sums prior
the expiration of this period, Lender may invoke any remedics armitted by this
Security Instrument without further notice or demand on Barrowe:’

;dson:;% 0858 Page 4 of B TO BE RECORDRD
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Br SIGNING BELCW. Bo'rower acceps and agiees to the terms ana covenants contained
i ths Ad stob'e Rate Rider  Bortowe: bereby agrees 10 exesute any documenrt necessary 19
retoren this Agreerrert B0 accurately reflect the terms of the Agreement between Borrower and

Bereficiary or A1) 1ne oniginal Note. Trust Deeo or other document s lcst. mutdated or
aestroyed

T s i vf% -

YOG G PAFK

-— £
g
( L2 (),
\- .V L A - N

YJG\"’ RAN PARK B -
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