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MORTGAGE

THIS MORTGAGF - "Security Instrumen:?) is pivenon  OCTOBER 9, 1998 . The montgagor is
ERNFST 1. STFWART, A MARRIED MaN
ELLA STEWART *+

("Borrower ") Lhes Sceury (nstrument 1s given o
OUWEN FINANCIAL SERVICES, INC.

which s nrganized ard existing under the lawsof  THE STATE OF/FLORILA . and whoss
addrens s 1350 14TH STRERT
FOPT LEE, NEW JERGEY (7024 {"Lender”). Rorrower owes Lender the principal sum of

ONE HUNDPED TWENTY THREE THOUSAND TWO HUNDRED AND-00/1CO

Dofar,(US.§  123,200.00
This debt as evidenced ™y Borrower's note dated the same date as this Secunty fastzument ("Note "), which provides for
montkly paymeris, with the full debi, if not paid earlier, duc and payable on NOVEMBUR - 1, 2C23
This Secunty Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nowe. with.interest, and ail renwals
extensons and modifications of the Note; by the payment of all other sums, with interest, adtanced under paragraph 7 to
protect the secunty of this Sccurity Instrument: and () the performance of Borrower's covenanls apa igrzements under this
Securty Instrument and the Note. For this purpose, Borrower does hereby morntgage, grant and convey to/fander the following
Cosiithed propeny located n COOK County, Klinois:
SEE EXHIBIT "A" ATTACHED HERETO AND MALDE A PART THEREOF.

119
¢+ LLLA STEWART 1S EXECUTING THIS MCRTGAGE SOLZLY FCR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMZSTEAD RIGHTS
Parccl iD# 25-077-412-013 25-07-410-012
which has the addressof 1701 W. 100TH STKREET , CHICAGO {Street, Ciny
(HETIIS 506473 1792 Codel (“Property Address®);
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, appuricnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrunsent  All of the foregoing, is referred 1o in this Security Instriment as the “Property °

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
g}am and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warnrants
and will defend generally the ttle to the Property against all claims and demands, subject 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants wih limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Rorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or io a writien waiver by Lender, Borrower shall pay to
Lender on the day month!; pay:neuts are due under the Note, until the Note is paid in full, a sum ("Funds™) for (a) yearly taxes
and assessments which‘may attain priority over this Security Instrument as a lien onr the Property: (b} yearly leasehold pavments
or ground rencs on the Property. if any. (c) yearly hazard or property insurance premmums: (d) yearly tlood insurance premiums,
if any; (¢) yearly mortgage wnsivance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, In't:=u of the payment of mortgage insurance premiums. These items arc called "Escrow [tems.”
Lender may. at any time, collect ane icld Funds 1n an amount not to exceed the maximum amount a lender for a federaily
related mortgage loan may require for'Burrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time to time, [Z U.5.£. Scction 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at.ouy <me, collect and hold Funds in an amount not (o exceed the lesser amount.
Lender may cstimate the amount of Funds due on i basis of current data and reasonable estimates of expenditures of futuse
Escrow Items or otherwise in accordance with applicable law,

The Funds shail be held in an nstitution whose deposits are insared by a federal agency, instrumentality, or entity
fincluding Lender. if Lender is such an institution) or in an; Tederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holding ind applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intere(t on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-timz charge for an itxlependent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicable lav provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid. Lender shall rot be required 1= pay Borrower any inierest or earmngs on the kunds.
Borrower and Lender may agree in writing. however, that interest shall be a'd on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and detnts fo.-the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all cums sacured by this Securnity Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applic2’sz iaw, Lender shall account to Borrower
for the cxcess Funds in accordance with the requircments of applicable law. [f the amour! uf the Funds held by Lender at any
time is oot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in‘viriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shajl make up :he deficicacy in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompilv/ivfund to Borrower any
Funds held by Lender. M. under paragraph 21, Lender shall acquire or sell the Property. Lender, priorte/the acquisition or sale
of the Property, shall apply any Funds held by [ender at the time of acquisiiion or sale as a credit againsi (he sums sccuied by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2,
third, 1o interest due; fourth, 10 principal due. and last, co any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and mpositions attnibutable to the Propeny
which may aitain priority over this Security Instrument, ard leaschold payments or ground rents, if anv. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouns to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good fuith the lhien
by. or defends against enforcemeni of the lien in, legal proceedings which in the Lender's opimion operaie to prevent the
enforcement of the lien; or (¢) secures from the holder of the lten an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument 1f Lender determines that any part of the Property is subject to a lien which nay attain prionity 0{§ y
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this Securny [nstrument, Lender may give Borrower a notice dentifying the iien. Borrower shall sauisty the fien or take one or
more of the actions set forth above within 10 days of the 2iving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Prepeny insured aganst loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
fivods or flocding. for which Lender requires insurance This insurance shall be maintained in the amourts and for the periods
tha Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be warcasonably withheld. If Borrower fails to maintain covetage descnbed above, Letder may, at Lendet’s
option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and rencwals shall be acceptable 10 Lencer and shall include a standard morgage clause. Lender
shal have the right 1¢ hold the pohicies and renewals 1f Lender requires, Borrower shall prompily give to Lender ali receipts of
pad preminms and renewal notices 1o the event of loss, Borrower shall give prompt notice fo the wnsurance carrier and [ ende:
Lerder mav make ptoof of lass 1f not made promptly by Borrower

U'nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, (f inz 1estoration of reparr is economically feasible and Lender’s security is rot lessened . If the resioration or
repair 1s not ecopomicaity feasible or Lender’s security would be lessened, the insurance proceeds snall be applied to the sums
sccured by this Security Jasirument, whether or not then due, with any excess paid 19 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carmer has offered to seule a claim, then
Lender may collect the insurarce ) proceeds. Lender may use the proceeds to repair ot restore the Property ot to pay sums
secured by this Security Instrument, whether or not then due The 30-day peried will begtn when the notice is given.

Unlesy Leader and Borrower ‘of 1ierwise agree in writing. any applicaiion of proceeds to principal shall not cextend or
postpone the due date of the monthly pavments referred ta in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph i the Propeny 18 acquired 'ty Lender. Botrower's right 1o any insurance policies and proceeds resaiung from
camage 10 the Property prior to the acquisition shiali pass 10 Lender to the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Zzctection of the Property: Borrower's Loan Application; Leascholds.
Rorrower shall occupy. establish, and use the Propenty as Porrower's principal residence within sixty days after (he execution of
this Security Instrumemt and shal) continue (0 occupy the Propesy as Borrower's principal residence for at ieast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cicnuating circumstances exis! which are beyond Borrower's Coriral. Borrower shall not destroy, damage or impair the
Propetty. aliow the Propeny io deteriorate, of comunit waste on the Property. Berrowcer shall be in default if any forfeiture
acLon ot procceding, whether cavil or criminal, s begun that in Lended's grod faith judgment could result in forfuture of the
Propenty or otherwise materially impair the lien created by this Securny Intrmiment or Lender's security interest. Borrower may
cure such a defaylt and re:nstate. as provided in paragraph 18, by causing tne actizdirar proceeding to be dismissed wath a ruiing
thar, m Lender's good faith determinatton. preciudes forfeiture of the Borrower's imizrest in the Property ot other material
impairment of the lien created by this Security Instrument or Lender's security inie:ss) Borrower shall also be in default if
Botrower, during the loan application process, gave matenialy falsc or inaccurate inforinuno: or statements 1o Lender (or failed
1 provide Lender with any matenial information) in conaection with the loan evidenced by the Note, includmg, but not hmited
in, tepreschtations concerning Borrower's occupancy of the Property as a principal residence. (U (nis Secunity Instrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fre wile (o the Propenty, the
leasehuld and the fec utle shal not merge unless Lender agrees to the merger in wining.

7. Protection of Lender's Rights in the Property. If Borrower {ails 1o perform the covenants and zgrcements contained in
this Security Instrument, or there is a Jegal proceeding that mav significantly affect Lender’s rights in the Pronerty (such as a
proceeding in bankruptcy, probate, for condemnation er forfeituze or to enforce laws or regutations), then Lender may do and
pay fer whatever is necessary to protect the value of the Propeny and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priotity over this Security Insirument, appearng in coun. paying
rzasonable attomeys’ fees and entening on the Property w make repairs. Aithough Lender may take aclion under this paragraph
7, Lerder does not have to do so.

Any amounts disbursed by Lender under (s paragraph 7 shali become additional debt of Borrower secured by this
Secanty Instrument Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from the
date of dishursement at the Note raic and shall be payable, with interest. upon notice from Lender to Borrower requesting
pay meni

R. Mortgage Insurance. if Lender requited mengage insurance as a condition of making the toan secured by this Security
Insirument, Borrowet shall pay the premiums required 1o maintain the mongage insurance in effect. [f, for any reason, the
murtgage msurance coverage required by Lender lapses of ceases (o be i effect, Borrower shall pay the premwms required (o
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obtain coverage substantially equivalent {o the morngage insurance previously in effect, at a cost substantiatly equivalent to the
cost 1o Borrower of the mortgage insutance previocusly i eftect, from an altemate mertgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not aviulable. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
hé in effect. Lender will accept. use and retain these payments as 3 loss reserve in Hieu of mortgage msurance loss reserve
payments may no fonger be required. at the option of Lender, if mortgage msurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becornes available and is obtained. Barrower shall pay
the premiums required (0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requireinent for mongage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may inake reasonable entrtes upon and mspections of the Property. Lerder shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender

In the event of a total <aking of the Property, the proceeds shall be applied to itie sums secured by this Security Instrument,
whether or not then due, with-arv excess paid (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Froperty favmeately before the taking is cqual 1o or greater than the amount of the sums secured by this
Security Instryment immediately bofore-the taking, unless Borrawer and Lender otherwise agree in writing. the sums sccured by
this Security Instrument shaill be reduzec by the amount of the proceeds multiplied by the following fraction: (a) the roral
amount of the sums secured immediately “pefore the taking, divideit by (b) the fair market value of the Property immediately
before the taking. Any balarce shall be pais 10 Rorrower In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before thetaking is less than the amount of the sums sccured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied 1o the sums secured by this Security Instrumen' whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, atter netice by Lender 1o Borrower that the condemnor offers (0 make an
award or settle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice 1s given,
Lendec is authorized to cotlect and apply the proceeds, at its option, vither 1o restoration or repair of the Property or (0 the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any »gplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs i 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waivec, trtension of the ume for payment or modification
of amortization of the sums secured by this Sccunty Instrument granted by Ler.der 1o any successor in inleres: of Borrower shall
not operace to release the Labuity of the original Borrower or Borrower's successcrs in interest. Lender shalil not be required to
comimence proceedings against any successor in interest or refuse 1o extend time for pavment or otherwise modify amortizatton
of the sums securcd by this Security instrument by reason of any Jdemand made by be original Borrower or Borrower's
successors in interest Any forbearance by Lender in exercising any right or remedy shall st be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaris and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subizct-to the provisions of
paragraph |7. Borrower's covenants and agreements shall be joint and several. Any Borrower who rosigns this Secunty
Instrument but does not execute the Note: (3) is co-signing this Securtty Instrument only to mortgage, xrum and convey that
Borrower's interest it the Property under the terms of this Secunity Instrument; (b) is not personally obligaicri 'c pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend. modity, forbear or
make any accommaodations with regard to the terms of this Security Instrument of the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted timats will be refunded to
Borrower. Lender may choose to make this refund by reducing ine principal owed under the Note or by making a direc
payment to Bocrower. [f a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mal to
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Lender's address stated herein or any other address Lender designates by notice to Borrower  Any notice provided for in this
Security Instrunent shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property 1s localed In the event that any provision of clause of this Security Instrumert or the Notc
conflicts with apphicable laa. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
10 he severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any intceest in it
15 sold or izansferred (o1 1f a beneficial imcrest in Berrower is sold or transferred and Borrower 15 not a natural person) without
Lendet's prior writien consent. Lender mav. at its option, fequire immediate payment in full of all sums secured by this
Securnty Insirumen: However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of Uus Sccunnty Instrument.

I Lender exerciws this option, Lender shall give Borrower notice of acceleration The notice shall provide a period of not
lews than 30 days from oe date the notice is delivered or maited within which Borrower must pay ali sums secured by this
Secunty [nstrument If Bertower fails to pay these sums priot 10 the expiration of this period, Lender may invoke any remedies
permitied by this Secunity listrioment without further notice or demand on Borrower.

18. Borrower's Right tu_isinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enfercement of this Secunty Instrumen’ discontinued at any time prior (o the carher of: (a) 5 days (or such other period as
appheable law may specify for reinsaicment) before sale of the Property pursuant to any power of sale comained in this
Security [nstrurnent; or (b) emtry of a judgnerazaforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all suins which then would be due wider this Security Instrument and the Note as if no acceleration had occurred: (b
cures anv default of any other covenants or agrrements: (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but ant limited to, reasonable attomeys’ jeci: and (d) takes such action as Lender may reasonably require o assure
that the Iien of thes Secunty Justrument Lender™s nights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shalt continue urchanged Upcn reinstaiement by Borrower. this Secunity Instrument and the
obhiganons secured hereby shall remain fully cifective as it no‘acceleration had occurred. However, this fight 1o reanstate shall
not apply in the case of acceleraton under paragraph 17.

19. Sale of Note; Change of 1.0an Servicer. The Noie or-apartial interest in the Note (together with this Secunity
Instrument) may be sold one of mere times without prior notice 1o Borrawer A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Not< 2 this Security Instrument. There alsa may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note. If there ‘27a change of the Loan Servicer, Borrower will be
given wrtten notice of the change in accotdance with paragraph 14 sbove and appicatie law. The notice will state the name and
adidress of the new Loan Servicer and the address 10 which pavmenis should be wade The nonice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use. itonsal, storage. or release of any
Hasardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc 1o do. anything affecting the
Propenty that i< 10 violation of any Environmertal Law The preceding two <enterces shall noi aprly 10 the presence, use, or
storage on the Property of smalt goantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, cham, demand, lawsuit e ther action. by any
governmenial o1 regulatory agency Or private party involving the Propesty and any Hazardous Substance or rvivonmental Law
of which Borrower has actual knowledge. If Borrower learns, or ts notified by any governmental or regulaiory authonty, that
anv removal or other renediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
ail necessary remedial actions in accordance with Environmental Law,

As used n this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Eavironmental Law”™ means federal laws and laws of the juiisdict:on where the Propenty is located that
relare to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut mot prior to acceleration under parsgraph 17 unless

|
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applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
(¢c) 2 date, not less than 30 days from the date the notice is given to Borrower. by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
ifform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other defense of Borrower to acceieration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this parugraph
21, including. but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument. Lender shall release thus Security Instrumen
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homiestead. Borrower waives alt nght of homestead exemption in the Property .

17468273

24. Riders to this Secarity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporied mio and shall amend and supplement
the covenants and agreements ¢1 (ke Security [nstrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable boxies))

[xX] Adjustable Rate Rides [~ Condominium Rides X1 1-4 Family Rider

[_] Graduated Payment Rider q Planned Unit Development Rider [_:J Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider L] Second Home Rder
VA Rider (= Cuirls) [speafy)

*«ELLA STEWART IS EXACUTING THIS MORTGAGE

SOLELY FOR THE FURPOSE OF WAIVI(NG ANY AND ALL MARITAL AND HCMESTEAD RIGHTS
BY SIGNENG BELOW, Borrower accepts and agrees (o the terms and covenants contained in thus Secunity Instrument and

in any nders) executed by Borrower and recorded with i,

wWitnesses: ,@
i (Seal)
ERpEST J. TWART/A MARRIED MANsurower

ELLA /STEWART

{Seal)
Borrower
. JI/ZWZ, (Seal) . (Seal)
ELLA STEWART Borrower -Barrower
STATE.OF ILLINOIS, ; COOK County ss:
1. it a ) , 3 Notary Public 1n and for said county ard s do hereby certify
that A 0)

ERNEST J. STEWART, A MARRIED MAN ELLA STEWARTe»

. personally known to me to be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeasred hefore me this day in person. and acknowledged that HE/SHE
signed and delivered 1he said instrument as HIS/HER free and voluntasyyact. for the uses and purposes theren set forth.

Given under my hand and otficial scal, this 5;( daylof 1% 197 f

P /

| f

My Commission Expires: rd [N o
Nofary Pubh:

{ fp2/@/ %

“OFFICIA. SEAL”
DEBRA A FITZGERALD

sone, State ol linole
T Commaakan EApes §:22 3000
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
Loan # 17480272

THIS ADIYSTABLE RATE RIDER is made this 8TH day of OCTDSER . 1898  and s
incorporated into a4 shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the "Security Insteumrnt’) of the same date given by the undersigned (the "Borrower”™) to secure Borrower's
Adjustable Rate Note (the” Nzie ™) to
OCWEN FINANCIAL SERVICEG - INC.
ithe "Lendet” ) of (e same date ap2-covering the property described in the Sccurity Instrument and located ar:
1701 W. 100TH STREET, CHICAWY, ILLINGIS 60842

(Peoperty Address)

THE NOTE CONTAINS PROVISICA S ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYM#~T. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN TUANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additen to the covenants and agreements made i the Security
Instriment, Bostower and Lender further covenant and agree as1abiows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of  14.8780 %. The Mote provides for changes in the
1nterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changt Dates
The intcrest rate | witl pay may change on the first day of NOVEMBER , 2000 and on that day cyvery

8 months thereafter. Each date on which my interest rate could change is called a "Change Date”™.

(B} The Index

Beginming with the first Change Date, my interest rate will be based on an index  The “Inder” is the
average of the London intcrbank offcred rates for six-month dollar deposits in the London market dased on
quotations at five majot banks ("LIBOR ™), as set forth in ihe "Morney Rates” section of the Wall Sureet Journal,
Western Edition, on the last business day ot the month. 1f the Money Rates section ceases [o be published or
becomes unavailable for any reason, then a comparabic publication shall be selected by the Note Holder  The
most recent Index figure availabie as of the date 45 days before each Change Date is called the “Current Index”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlc Family FORM BAS0S15 (11/9%)
Page 1ot ) QI DPS 3097
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Loan #;. 17488273

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Hulder will give me notice of this cheice.

(C) Calculasiornof Changes

Before each Change Date the Note Holder will calculate my new interest rate by adding #IvE AND
ONE FOURTH percentage points { 8. 2%00%) (the "Margin’) to the
Current Index. The Note Ho'der will then round the result of this addition 1o the nearest one-eighth of one
percentage point {0.125%)  Subjict to the limuts stated in Section 3(D below, this rounded amount will he my
new interest rate until the next-Zaange Date. The Iniual Irterest Rate set forth in Section 2 of this MNote ts not
based on the Index used to make later adirstments, plus the Margin, but is established by the Lender based upon
existing market conditions. Becaust the inerest rate o effect during the term of my loan can never he lower
than the Initial Intercsi Rate, at any time that 1he sum of the [ndex plus the Margin docs not exceed the Jmitial
Interest Rate my new tnterest rate will equal (ne Initial Intecest Rate and will not be based upon the Index plus
the Margin.

The Note Holder will then determine the amourt of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Chaage Date in full on the Matunty Date &t my rew
interest rate in substantially equal payments. The resuiv =i this calculanon will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date +7iil not be greater than  16.8750 % or
less than  14.8780 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by more than ONE perermiage point(<x) { 1.0000 %)
from the rate of interest | have becn paying for the preceding ] moitths ~ My interest raic will never
be greater than 21.3780 % or less than14, 87%0 %.

{E) Effective Date of Changes

My new interest rate will become etfective on cach Change Date. | will pay the amrunr of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the anount of my
monthly pavment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 1o be given me and also the title and Lelephone number of a person who will answer any question | may have
regarding the notice.

Form BEOOSI® (11.9%)
Page 2of ) 11 25V, DPS 3098
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Loan #: 17482272

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Instrument is amended to read as follows:

Trans’cr of the Property or a Beneficial Interest in Rorrower. 1f all or any pant of the Property or any
mterest 1 1t s soid or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower 1s
not a natural pe-son) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of 1 vums secured by this Security Instrument  However, this option shall not be exercised by
Lender if exercise 18 prohioted by (ederal law as of the date ot this Sccunity Instrument.

If Lender excreises the/ontion 10 requtre immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide for a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrowe! must.pay all sums secured by this Security Instriment. If Borrower fals to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower.

BY SIGNING BELOW, Borrower accepte »07% agrees to the terms and covenants contained in the
Adjustable Rate Rider,

- Botrower - Batrower

{Scal) (Seal’
- Borrower - Rofrower

for. PONOSIR (1179
Page 3ol e ey DPS 3099
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-4 FAMILY RIDER
Assignment of Rents
THIS -4 FAMILY RIDER is made this 8TH  dayof  OCTOBER . 1998

and is incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed e "Security Instrument™) of the same date given by the vadersigned (the "Borrower™) (o

secure Borrower's Nore to
OCWEN FINANGIAL SFAVICES, INC.

{the
"Lender") of the same date 2n.d covering the Property described in the Security Instrumen:t and located at.
1709 W. 100TH STREET
CHICAGO, ILLINDIS €0842

Propenty Address)

I-4 FAMILY COVENANTS. In additior’ 0 the coverants and agreements made in the Security
Instrument, Borrower and [ender further covenant anv/ agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO TPE SECURITY INSTRUMENT. In addition to
the Property described in the Securwy Instrument, the following iems are added to the Propeny
description, and shall also constitute the Property covered by e Security lnstrument: building materials,
appliances and goods of every nature whaisoever now or hereafier iocated in. on. or used, or intended 1o
be used in connection with the Property, inctuding, but not limuted o those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light/ fir¢ prevention and exunguishing
apparatus, security and access control apparatus, plumbing. bath tubs, watsc heaters, water closets, sinks,
ranges, stoves, refrigerators, cishwashers, disposals, washers, dryers, awnings, storm windows, storm
dours, screens. blinds. shades, curtains and curtain rods, attached mirrors, cabinecs.panelling and attached
fioor coverings now of hereafter attached to he Property, all of which, inciuding replacements and
additions thereto. shall be deemed to be and remain a part of the Property covered by the Secunty
Instrument. AH of the foregmng together wilh the Property described in the Scounty (nstrament {or the
leaschold estate if the Security Instrument is on a leasehold) are reterred to in this 14 Family'Rigcer and the

Security Instrument s the "Property.”

}
MULTISTATE 1. &4 FAMILY RIDER - Fannie Mae/fraddie Mac Uniform Instrumant ©Intais: . f },"
Page 1 of 3 Form 3170 9/90
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o or make
a change in the use of the Property or its zoning classification, uniess Lender has agreed 1n writing to the
change  Borrower shall comply with ali laws, ordinances, regulations and requirements of any
guvernment-d body apphicable to the Property.

C. SURURDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any hien
inferior 10 tie Sccunty Instrumeni to be perfectad against the Propeny without Lender’s prior wniren
permission.

D. RENT LO % INSURANCE, Borrower shal) maintain insurance against rent loss in addition to
the other hazards for whi(hinsurance is required by Uniform Covenant §.

E. "BORROWER'S FIGHT TO REINSTATE"” DELETED. Uniform Covenant 1B is defeted

¥. BORROWER'S OCCVUPANCY, Unless Lender and Borrower otherwise agrec in writing  the
first semtence in Uniform Covenzns 6 concerning Borrower's occupancy of the Property is deleted All
remaining covenants and agreements secionth in Umiform Covenant 6 shall rematn an cffect.

G. ASSIGNMENT OF LEASES. Unen Lender's request, Berrower shall assign to Lender all leases
of the Property and all secunity deposits made in connection with leases of the Property. Upon the
assignment, Lender shalt have the night to imowfy, extend or ternunate the existing icases axd to exccule
new Jeases. in Lender's sole discretion. As‘used in this paragraph G. the word “lease™ shall mean
*sublease” if the Security Instrument 1s on a !caseho’d

H. ASSIGNMENT OF RENTS: APPOINTMEN: OF RECEIVER: LENDER IN POSSESSION.
Borrowe: absolutely ard unconditionally assigns and iransfers to Lender ail the renis and sevenues
("Rents™) of the Propenty. regardless of to whom the Keis of the Property are payable. Bormower
authorizes Lender or Lender’s agents to collect the Rents, and azrers that each tenant of the Property shall
pav the Rents to Lender or Lender’s agents However, Borrowss snatl receive the Rents until (i% Lender
has given Borrower notice of default pursuant to paragraph 21 of the Secuniy Insirument and (ity Lender
has given notice to the tenantis) that the Rents are to be paid tc Lender orisnder’s agent. This assigament
of Rents constitutes an absolute assignment and not an assignment for additianalcecurity only.

If Lender gives notice of breach to Borrower: (it all Rents received by Luivower shall be held by
Borrowe: as trustee for the hencfit of Lender only, to be applied to the sumy secured by the Security
Instrument. (i) Lender shall be entitlcd o collect and receive all of the Rents of the Property: win)
Borrowe: agiees that cach tenant of the Propenty shall pay all Rents due and unpaid to [endir or Lender’s
agenis upon Lender's wrtten demand to the tenant; {ivi unless applicable law provides othepais<, ail Rents
collected by Lender ot Lender's agents shall be applied first to the costs of taking control of aps managing
the Property and collecting the Renis. 'ncluding, but not limuied to, attorncys’ fees, reecier «fecs,
premiums on receiver's honds, repair and maintenance costs, insurance premiums, taxes, assessments and
ether charges on the Property. and then to the sums secured by the Security Instrument; (v} Lender.
Lender's agents or any wdwially appotnted recerver shall be hable 1o account for only those Rents aciually
recetved, and (vi) Lender shall be entiled 1o have = receiver appointed to take possession of and manage
the Propeny and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as sccunty. E

tminals:

@;sw 19801 Page 201 3 Form 3110 9/%0 844
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If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Preperty and of collecting the Rents any funds expended by Lender for such purposes shall becotne
indebledness of Borrower to Lender secured by the Securnity Instrurnent pursuant to Untform Covenant 7.

Borrower represenis and warrants that Borrower has not executed any prior assignment of the Renrs
and has not a7d will not perform any act that would prevent Lender from exercising its nights under this
paragraph.

Lender, o Lander’s agents or a judicially appointed receiver, shall not be requiced te enter upon.
take control of or .'.a.':r.'ain the Property before or after giving notice of Jefault 1o Borrower. However,
Lender, or Lender's ag<rtz or a judicially appointed receiver, may do so at any tme when a default occurs
Any application of Rcm akall not cure or waive any default or invahidaie any other nght or remedy of
Lender. This assignmen: of Bents of the Property shall terminate when all the sums sceured by the Securnty
Instrument are paid in full

1. CROSS-DEFAULT PROYISION. Berrower's default or hreach under any note of agreement in
which Lender has an interest shall b2 2 orcach under the Security lasirument and Lender may invoke any ot
the remedies permitted by the Se curuy insinunent.

BY SIGNING BELOW, Borrower ac:eris and agrees t¢ the terms and provisions contained in this
1-4 Famuly Rider.

_@M_‘%&M(sﬂu « (Seal;
ERNEST U, STE T -Borrawer -Bortower

(Seal) £ et SeaD

-Borrower -Borrower .
(Seal) - (Seal)

Borrower ‘Borrower
(Seal) ) {Seal)

-Borrower -Bortower

@S?U {9801 Pago J ot form 3170 9/90 DPS B85
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PARCRL 1; The East 37 .50 feet of Lot 11 and the West 1/2 of Lot 13 ir Hermar B.
Niricons S.bdivizion of Lot 5 in Block 4 in Washington Heights, in Cock County, Illincis.

PARCEL 2: 7The West 12-i/2 feet of Lot 11 1n Herman . firison’'s Subdivision of Lot b5 in
Block 4 ! Washington Heights Subdivision of the Socuts 160 acres of the Scuthwest 1/4 of
Section & and *he East/ (/2 of the Southeast 1/4 of Section 7, Tewnship 317 North, Range
14, Eas. ¢f the Third Principal Mer:dian, in Cook County, Illincis.




