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MORTGAGE 7
THIS MORTGAGE ("Secunt Instrument’) is givenon occtober 21, 1998 . The martgagor is
WILLULIAM ) KDWA.SKI{ 2 SINGLE MAN NLVER MARRIED
("Borrower”)

This Security Ingtrument ig givento 01d ¥an: Martgage forpany.

which is organized and existing under the lav's of THE UNITED STATES OF AMERICA | and whose addrass is
L30 Tollgate Hd St C, fElgin 71y 60173 {Lender”).

i Borrower owes Lender the principal sum of N iney S1x Theusand Five Hundred Colla-e arg no/130
Dollars (US $ 96.53¢ 0¢C }. This debtis

evidenced by Borrower's note dated the same date as tnis Security Instrument (Wote®), which provides tor monthly
payments. with the full debt, if not paxd eadier, due and pavablton Novenbe- 1. 2028 . This Security
Instrumen sacures to Lender (a) the repayment of the cehi-avidenced by the Note, with interest. and all renewals,
extensions and maodifications of the Note: (£} the paymant of s! clner sums with interest. advanced under paragraph 7
10 protect the security of this Security Instrument and (c) the perizirance of Borrower's covenarts ard agreements
under this Securty Instrument and the Note. For this purpose, Boirov.¢ does hereby mortgage. grant and convey o
Lender the following descrided property located in ¢ 5ok

County, Hlinois

SEF AIVACHED LEGAL DESCRIPTION

1 o'6 410 037 0300

which has the address ot 515 GLINDALE LANE . ROFFNAN ESTATES
{Street) (City]
linois €0 .94 {"Property Address’),
(Zip Code]

TOGE THER WITH all the improvements now or hereafter erected on the propety. and all easements
appurtenances. and lixtures now or herea'ter a part of the property. All replacements and additions shall aiso be
tovered by this Security Instrument. All of the foregoing is referred 1o in this Securtty instrument as the "Property.”
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RIDER - LEGAL DESCRIPTION

]

LoT 6 7 BLOCK TATES UNIT NO. v1il, BEING A
guUBDIV1ZiON OF PART OF TRE SOUTEEAST QUARTER (1/4) OF
SECTIOR 1% TOWNSHIP 41 RANGE 10 EAST oF TRE THIRD

£ PLAT TBEREOF REGISTERED

PRINCIPAL #2RIDIAN, ACCORDING TO T8
TLES OF COOK COUNTY,

IK TEE OF{ilh OF THE REGISTRAR OF T1
1958 AS DOCUMENT LR 1,816,080, I¥

1LLINOIS ON 2E7TEMBER 5,
COOK COUNTY, 17.LIR0IB.
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5. Hazard, or Property insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
-the Property insured against loss by fire, hazards included within the term "extended covarage® and any other hazards,
including foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Praperty in accordance with
paragraph 7.

ANl insurance policies and renewats shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender
aft receipts cf paid premiums and renewal notices. In the event of loss. Barrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of thc Property damaged, it the restoration or repair is aconomically feasible and Lander's security is not lessened. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shail
be applied to the sum~ secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, of does nat answer within 30 days a notice from Lender that the insurance carrier
has offered to seftle a clairi, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or restore the Property or is na) sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice i gri

Unless Lender and Borrower cinetwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 ths Proparty is acquired by Lender, Borrower's right to any insurance policies and

Tproceeds rasulting from damage to the Frorerty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediutely orior to the acquisition.

8. Occupancy, Preservation, Maintenanie snd Protection of the Property: Borrower's Loan Application;
:Leasenolds. Borrower shail occupy, establish, ar.d 11se the Proparty as Borrower's principal residence within sixty days
. after the execution of this Security Instrument and srall zontinue to occupy the Property as Borrower's principal
‘residence for at least one year after the date of occuparcy. unless Lender otherwise agraes in writing, which consen

shall not be unreasonabiy withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or impair the Property, aliow the Property to detariorate, or commit waste on the
Propenty. Borrower shall be in cefault if any forfeiture action or urc ceeding, whether civit or criminal, is begun that in
Lender's good faith judgment couid resutlt in forfaiture of the Propany or otherwise materially impair the tien created by
this Security instrument or Lender’s security interest. Borrower may £urs Such a dalauhl and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wir a ruling that. in Lender’s good faith
determination, precludes forfeiture of the Borrawar's interast in the Proge #y or other material impairment of the lien
created by this Security instrument or Lender’s security interest Borrower sha o¥so be in default it Borrower. during the
loan application process, gave materially faise or inaccurate information or siatem.ents to Lencer (or falled to provide
Lender with any material information) in connection with the loan evidenced by ru iote, including, but not iimited to,
representations concerning Borrower's occupancy of the Property as a principal iesiierce. If *his Security Instrument is
on aleasehold. Borrower shall comply with ali the provisions of the lease. If Borrowe: .icquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agress o the merger in wyitirg

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cavenams and agreements
contained In this Security Instrument, or there is a legal procaeding that may significantly affect 1.g7der’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfceca laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Projfii and Lendar's
rights in the Property. Landet's actions may include paying any sums secured by a llen which has pricry over this
Sacurfty Instrumant, appearing in court, paying reasonable attorneys' fees and entering on the Property-to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower serured by
this Security Instrument. Unless Borrower and Lender agrea to other terms of paymant. these amounts shall bear
interest from the date of disbursemaent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalen to the cost to Borrower of the mortgage insurance previously in effect. from an aiternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMOTIL/ /0491 /3014{3-90)-L PAGE 3 OF 6
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sale of the Property. The notice shall further inform Borrower of the right to reinstate sfter acceienstion and the
right 10 assert in the foreciosure proceeding the non-sxistence of a default or any other detense of Borrcwer to
acceleration and foreciosure. If the default is not cured on or before the date specitied in the notice, Lender st its
option may require immediste payment in full of ail sums secured by this Security instrument without turther
demand and may foreciose this Security Instrument by judicis! proceeding. Lender shall be entitied to coliect all
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums securec by this Security Instrument, Lender shall release this Security
irstrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestaad exemption in the Property.

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants anc agreements of each such rider shali be incorporated into and shall
amenc and supplement the covenants and agreements of this Security instrument as # the rider(s) were a parn of this
Security instrument. [Check applicable box(es)]

(" Adjustabie Fatc Aider (J Condominium Rider [J 1--4 Family Rider
- Graduated Pay:neia Rider [IPlanned Unit Development Ricer [ Biweekly Payment Ricder
' _Balloon Rider [JRate improvement Rider [J Second Home Rider

[ 10ther(s) (specity]

BY SIGNING BELOW, Borrowe: accopts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) execu’eZ by Borrower and recorded with It.

Witnesses.
e ~ - Mﬁé{m@“‘ _ (Seal)
WiLL1AY J CwaLsK! -Borrower
Sotial Security Number
—_— o R o - ————(Seal)
-Borrower
Social Saciaity Number
e S - (Seall e (Seal)
-Borrowar -Borrower
Social SecurityNumber . _.. _._.___ Social Securty Numbai -
[Space Beiow This Line For Acknowledgment] .- —
STATE OF ILLINO'S, Aoy Aourty ss:
| the undersigned . a Notary Public in 410 !or sad county and

state do hereby cortity that wIlLIAM J  KOWALSK!, A SINGLE MAN NEVER MARRIED

personally known 1o me to be the same person(s) whose name(s) subscribed to the foreqoing instrimert, appeared
be‘ure me this day in person. and acknowiadgedthat ne ' sre  signed and delfvered the said instiuent as
Foe 7 her free and volumary act, for the usas and purposes therain set forth / ? 2}

Given under my hac\d and official seal, this 9 { day of

" oy
— ey i AR

My Commighion Slibes  OFFICIAL SEAL

WENDY A BARBERA

i TAAQY PUBLIC. STATE G ILLING'S
This Insirmeht was pre SEI0N EXPIRER M 2HOY

Notary Public

bk

Al A
powey AR

........................
vvvvvv
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