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MORTGAGE

THIS MORTGAGE ("Sccariy Irstrument”) is given on October 22, 1998 ~ The mortgagor is
FATRITIA F DANECK . A "WIDOW

("Borrower™.

This Security Instrument is given (o '
OPTION OKE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

which is orgamzed and existing undcer the laws of CALIFCORNIA , and whose
atldress 11 3 Ada, Trvine, CA 32618 ("Lender™).
Bortower owes Lender the principal sum of

SIXTY THCUSALP

. LAND NO/I00Ts Doblars (L1.S. $62,920.00 3.
This dett ss evidenced by Borrower's note dated the same Jate as this Security Iistrument ("Note™, which provides for monthly
payments, with the full debr, if not paid carlier. duc and payable on Novembar. 01, 2028 . This
Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals,
extensions and modifications of the Note: (b} the pavment of ali other sums, with intereatadvanced under paragraph 7 o protect
the security of this Security Instrument. and (¢) the performance of Borrower's covenants/ans agreements under thic Security
Irstrument and the Note. For this purpose, Barrower does hereby mongage, grant and convey i Lender the following described
property Jocated Cook County. lilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART THERECF.

Permanent Real Estale Index Number: 26-05-312-022

which has the address of 9652 AVENUE N, CEICAGO [Street, Ciry].
Minos £0617 ("Property Address™):
1Zip Code]

[L1INOIS Single Family
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrament as the "Property

BORRUWER COVENANTS that Borrower is lawfully seised of Ihe estate hereby conveyed ard has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title ro the Property against all claims and demands, subject w0 any ¢ncumbrances of record.

COVENANTS. Borrower and | ender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly p2ymenis are due under the Note, until the Noie is paid in full. a sum ("Funds™ for: (a) vearly 1axes
and assessments which may eiaz onority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Property,.ii =ny: (¢) yearly hazard for propenty insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly morigage insurancz siamiums. if any; and (f) any sums payable by Borrower to Lender. in accordance with the
provisions of paragraph 8, in licu of the payment af mortgage insurance premiums  These iters are catled "Escrow lems.” Lender
may. at any time, collect and hold Funds i 31 amoun: not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account nnder the federal Real Eslale Setilement Procedures Act of 1974 as amended from
time to timg, 12 U.S.C. Section 2601 ef seq. ("RESTA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, ac any time, coliect and hold Funds in ap-amount not to exceed the lesser amount. Lender may cstimate the amount
of Funds duc on the basis of current data and reasonable esumates of expenditures of future Escrow ltems or otherwise n
accordance with applicable law.

The Funds shall be held in an institution whose derosts are insured by a federal agency, instrumentaiity, or entity
(inclucing Lender. if Lender 1s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrow kerms. Lender may not charge Borrower for holding and asply ng the Funds, annually analysing the ¢scrow account, or
verifying the Esctow [tems, unless Lender pays Borrower interest o thie Funds and appticable Jaw permits Lender to make such
acharge. However, Lender may require Borrower to pay a onc-time chaige tor an independent reai ¢state 1ax reporting service used
by Lender in connection with this loan, unless applicable law provides othcpeis:, Unless an agreemers is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrewer any in.erest or earmings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds./Lender shall give to Borrower, without charge.
an annual accoumting of the Funds. showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ali sums secured by this Security’ fasfrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabictav/: Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Furds held by Lender at any time
is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower in writing, and.hin such case Borrewer shall
pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiensy a no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund te'porrower any Funds
held by Lender. I, under paragraph 21. Lender shall acquire or seil the Propenty, Leader, prior to the acquirition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums serured hy this
Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received hy Leader under paragraphs
1 and 2 shall be applied: first, to anv prepayment charges due under the Nole; second, to ainounts payable under paragraph 2, third,
to interest due; fourth. to principal due; and last, 10 any tate charges due under the Note

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabke to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be pad wnder this paragraph It
Borrower makes these payments directly, RBorrower shall promptly furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
it writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)Y contests in goed faith the lien
bv, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opimon operate 1o prevent the
enforcement of (he lien; or (¢) secures from the holder ot the lien an agreement satisfactorv to Lender subordinating the iren 1o this
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Security Instrument. If Lender determines that any part of the Property 1s subject (o a lien which may attain prionity over this
Security Instrument, Lender may give Boriuwer a notice identilying the lien Borrower shall satisfy the lien or take one or mure
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the Property
insured aganst loss by fire, hazards included within the term “extended coverage” and amy other hazards, including londs or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requites. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall no
be unreasonably withheld, It Borrower fails to maintan coverage described above, Lender may, at Lender's opiror, oblain ceverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clavse. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt reeepls of pard
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carmier and Lernder Lender
may make preof of loss 1f not made promptly by Borrower.

Unless Lender and Bcrrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be app'ied first to reimburse Lendet for costs and expenses ieurred in connection with obtatning any such insurance proceeds, and
then at Lende:'s option, in such esder and proportion as Lender may detesmine in s sole and absolute discrenion, and regardless
of aay impairment of security oriack thereof: (i) to the sums secured by this Security Instrument. wacther or not then due. and
to such compenents thereof as Lendes niaz. determine in its sole and absolute discretion: and/or tin to Borrower o pay the costs
and expenses of necessary repairs or restecarion of the Property to a condition satisfactory to Lender. If Borrorver abanduns the
Property, or does not answer within 30 dayi-a notice from Lender that the insurance carrier has offered to settle a clam, Lender
may collect the insurance proceeds. Lender may, #1115 sole and absolute discretion, ard regardless of ary imparment of secunty
or tack thereof, use the proceeds to repair or restace the Property or to pay the sums securcd by this Security Instrument, whether
or not then due. The 30-day period will begim when (e nutice is given.

Unless Lender and Borrower otherwise agree 1 vriting, anv apphcation of proceeds fo principal shall not extend or
postpone the due date of the monthly payments referred to i': pusgraphs | and 2 or change th2 amonnt of the payments It under
paragraph 21 the Property is acquired by Lender, Borrawer's riziit 10 any insurance policies and proceeds resulung from damage
to the Property prior 1o the acquisition shall pass to Lender 10 the exteat of the sums secured by this Secunty lastrument immediately
prior to the acquisition.

If Borrower obtairs earthquake insurance, any other hazard ineurince, or any other surance on the Propenty and such
insurance is not specifically required by Lender, then such insurance shali-(>‘rame Lender as loss payee thercunder, and (n) be
subject 10 the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Prope sy, Borrower's Loan Application; 1.caschoids.
Borrower acknowledges that the Lender does not desire 1o make a loan to Borrower secared by this property on the terms contained
in the Note urless the propery is (o be occupied by Borrower as Borrower’s primaryisscondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Bortower intends to occupy ihis property as
Barrower's primary/secondary residence and that Barrower will so occupy this property as ite sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Bortower breaches this piomise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedics, w-additon o the remedics
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and pavablc and foreclose the
Secunity tnstrument, (2) Decrease the term of the loan and adjust the monthly payvments under the Note accordingly, increase the
interest rate and adjust the menthiy payments under the Note accordingly. or (3) require that the principal buazice be reduced to
a percentage of cither the original purchase price or Lhe appraised value then being offered on non-owner occupira loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the
Property. Borrower shall be in default if any forferture action or proceeding, whether civil or criminal. 15 begun that in Lender s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Securiiy
Instrument or Lender’s security interest. Bacrower may cuee such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Bormower's tnicrest in the Property of other material impairment of the lien created by this Secunty Instrument or Lender's scourity
interest. Borrower shall also be in default if Borrower, during the loan application process, gave maienially false or 1naccurate
informanien ot statements 10 Lender (or failed to provide Lender with any material information’ in connection with the loan
evidenced by the Note, including, but not limited to. representations concerning Borrower's occupancy of the Propesty as a pnncipal
residence. If this Security Insitument is on a leaschold, Borrower shall comply with all the provisions of the leas¢. IT Borrower
acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrawer shall, at Borrower's own expense, appear in and defend any action or procecding purporting to affect the Propenty
or any portion thereof or Borrower's title thereto, the validity or priority of the tien created by this Security instrument, or the nights
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or powers of Lender with respect to this Security Tnstrument or the Property. All causes of action of Borrower, whether accrued

hefore ar after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort of coniracl
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall ba paid directly to Lender who, after deducting therefrom all its expenses, inchuding rcasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Securny [nstrument or 1o any deficiency under this Security Instrument or may
relcase any monics so received by it or any part thereof, as Lender may elect. Lender may. at its option. appear in and prosccute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thercof

Borrower agrees (o execute such further assignments and any other instrumenis as from time (o time may be necessary (o etfectuaic
the foregoing pravisions and as Lender shall request.

7. Protaction of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements contained 1n
this Security Instrument. or there 1s a legal proceeding that may significantly affect Lender's rights in the Propenty (such as a
proceeding 1n bankruptcy, prabute, for condemnation or forfeiture or (0 enforce laws or regulations), ther Lender may do and pay
for whatever is necessary to piotect the value of the Property and Lender's righis in the Propey. Lender s actions may include
paying any sums secured by a lienrwbich has priority over this Secunty Instrument. appearng in court. paving reasonable attorneys’
fees and entering on the Property <c.rmiaks repairs. Although Lender may take action under this paragraph 7. Lender does not have
10 do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become addittonai debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender-2gree to other terms of payment, these amounts shall bear interes frem the date of
dishursement at the Note rate in eifect from time te'time and shail be payable, with interest, upon notice from Lender o Borrower
requesting payment.

8. Morigage Insurance. If Lender required mongage insurance as a condiion of making the loan secured by this Sccunty
irstrumeni, Borrower shall pay the premiums required to mairtain the mortgage insurance mn effect If. for any reason, the mortgage
insurance coverage tequired by Lender lapses or ceascs to be ta ¢'fect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mongage insurance previously in<cficct, at a cost subsiannally equivalent to the cost to Borrower of
the mortgage insurance previously in effect. from an altemate morigage insurer approved by Lender If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to-Lerder each month a sum equal to one-twelfth of the vearly
mongage insurance premium heing paid by Borrower when the insurancs roverage lapsed or ceased to be in effect. Lender will
accept, use and retam these payments as a foss reserve in liew of montgage insurance Loss reserve payments may no Jonger be
required, at the option of Lender, if mortgage insurance coverage (in the amouri 2ad for the period that Lender requires) provided
by an insurer approved by Lender again hecomes avallable and is obiained. Borcovozi shall pay the premiums required to mannlain
mortgage insurance in effect, or o provide a loss reserve, until the requirement for monyage insurance ends in accordance with
any writien agreement between Borrower and Lender or applicable law.

9. inspection Lender or its agent may make reasonable cnftics upon and inspect o af the Praperty  Lender shuil give
Borrower natice a1 the time of or prior 10 an inspection specifying reasonable cause for the rosroction.

10. Condcmnation. The proceeds of any award or claim for damages, direct vr consequeat:al. in conneciton witls any
condemnation or nther taking of any part of the Property, or for conveyance in licu of condernanon-are b2reby assigned and shall
he paid 1o Lender. Lender may apply. use or reicase the condemnation proceeds in the same manner :s provided n paragraph §
hercot with respect o insurance proceeds.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernas offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notes i< piven, Lender
15 authorized 1o collect ard apply the praceeds. at its option, either (o restoration or repasr of the Property or 1o the sums secured
by this Security Instrument, whether or not theo due.

Unless Lender and Borrower otherwise agree in writng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender te any successor in interest of Borrower shall not
operate to telcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forhearance by Lender in exercising any right or remedv shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants amd agreements of thas Securuy
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower's covenants and agreements shali be joini and several. Any Borrower who co-signs this Security [nstrument but docs
not exacute the Note: (a) is ca -signing this Security Insirument only to mortgage, grant and convey that Borrower's interest in the
Propenty under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terns of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum ioan charges,
ad that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the lean
exceed the perrurred Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge lo the
permitted limit; and (b) any suins alrcady collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless »pplicable law requires use of anuther method. The nolice shall be directed (o the Property Address or
aty other address Borrower aerignates by notice 10 Lender. Any notice 10 Lender shali be given by first class mail to Lender’s
address stated herein or any ‘othicy address Lender designates by notice to Borrower. Anv notice provided for in this Sccurity
Instrament shall be deemed to have oven given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severapiitty. This Security Instrument shail be governed by federal law and the law of ke jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conthets with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end theprovisions of this Sccurity Instrument and the Notc are declarcd 1o be severable.

16. Borrower's Copy. Borrower shall hegiven one conformed copy of the Note and of this Secunty Instrument.

t7. Transfer of the Property or a Beneficial Inecrost in Borrower. 1f all or any part of the Property or any anterest in st is
sold or transferred (or 1f a Lbeneficial interes: in Borrawer.is sold or transferred and Borrower is not a natural persor) without
Lender's prior written consem:, Lender may, at its option, require immediate pavment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lzivier if exercise is prombited by federal law as of the date of this
Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
Icss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securiy
Instrument. If Borrower fails to pay these sums prior (o the expiration ot tnis peried, Lemder may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstaie. If Borrower meets certain conditions 8orrower shall have the nght to have enforcement
of this Security Instrument discontinued at any time prior 1o the carlier of: (a) $-vays (=r.such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contaized in this Security Instrument: or (b
emry of a judgment enforcing this Security Insirument. Those conditions are thar Borrovier (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occuned (; cures any default of any other
covenants Or agreements; (c) pays all eapenses incurred in enforcing this Security Instrumirt, ‘ncluding, but not himited to,
reasonable attormeys' fees; and (d) takes such action as Lender may reasonably require lo assure that the lien of thit Security
Instrument. Lender's rights in the Properiy and Borrower's obligatinn {0 pay the sums secured by this Secunty Instrument shail
continue unchanged Uipon reinstaternent by Borrower, this Security Instrument and the obligations secured heriny shall remain fully
cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of l.oan Servicer. The Note or a partial interest in the Note ({together with/this Security
[nsirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments duc under the Notc and this Sccurity Instrument There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is & change of the Loan Scervicer, Borrower will be
given written notice of the change m accordance with paragraph 14 above and applicable law. Tie nouce will state the name and
address of the ncw Loan Servicer and the address to whick payments should be made. The notice will also contan any other
information required by applicable law. The holder of the Note and this Security Instrumem shall be deemed 10 be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. storage, or release of anv
Hazardous Substances or or in the Property Borrower shall not do, nor allow anyone clse to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normat residential uses and
te maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acrua) knowledge. If Borrower leams. or is notified by any povernmental or reguiatory authonty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Lender, its directors, officers,
emplovees, attornevs, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss. damage, cost (inctuding actual awtorneys’ fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure. abatement, containment, remedial or other
required plan), cxpenses and liability direcsly or indirecily arising out of or atributable to (a) the use. generation, storage, release,
threatened rclease, discharge, disposal, abatement or prescnce of Hazardous Substances on, under or akout the Property, (b) the
transport to or from the Property of any Hazardous Substances. (c) the violation of any Hazardous Substances law. and 1d) any
Hazarcous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the tel’owing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesiicides
and hertwcides. volatile solvenss, =aterials containing asbestos or formaldehyde, and radiwactive matenals. As used et this paragraph
20, "Environmental Law" means-fedesal laws and laws of the jurisdiction where the Property 1s located that relate to heaith, safety
or epvironmental profection.

ANDITIONAL COVENANTE. Lorrower and Lender further covenant and agree as (olows.

21. Acceleration; Remedies. If an;/ irstallment under the Note or notes secured hereby is not paid when due, or if Barrower
should be in default under any provision of s Security [nstrument, or if Borrower is in defanlt under any other mortgage or other
instrument secured by the Property, all sums securrd %y this Security Instrument and accrucd interest thereon shali at once bocome
duc and payablc at the option of Lender withoul prior netice, except as otherwisc required by applicable Jaw, and regardiess of any
prior forbearance. In such event, Lender, at its optior., and subject to applicable law, may then or thercafier invoke the power of
sale and/or any other remedies or takc any other actions {ernitied by applicable law. Lender will coliect all expenses incurred in
pursuing the remedies described in this Paragraph 21, inchudirg ~but not limited to, reasonable attorneys' fees and cosis of title
cvidence.

22. Release. Upon payment of all sums secured hy this Secury Instrument, Lender shall release this property withous
warranty to the person or persons legally entitied to it. Such person oy prisons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Praperty for services rendeicd .f the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead, Borrower waives all right of homestead exeripiion in the Propertyv.

24. Misrepresentation and Nondisclosure. Borrower has made certain wriiien representations and disclosures i order 10
irduce Lender (o make file loan evidenced by the Notc or notes which this Sccurity Instruraent secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact fender. at its option and without prior
notice or demand, shail have the right to declare the indebtedness secured by this Security iascrament, irrespective of the maturity
date specified 1n the Note or notes secured by this Security Instrument, immediatcly due and paiadle.

25. Time is of the Essence. Time is of the essence in the performance of each provision ot this Secunty Instrument.

26, Waiver of Statute of Limitaions, The pleading of the statute of limitations as a defense t epfoezement of this Security
Icstrument, or any and all obligations referred to herein or secured hereby, is hereby waived (o the iullestexient permiticd by
applicable law

27. Modification. This Seccurity Instrument may be modified or amended only by an agreement ia writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur. expend or sustain in the execution of the trust created hercunder or in the
performance of any act required or permitied hereunder or by law or in equity or otherwise arising out of or ir connection with
this Security Insirument, the Note, any other note secured by this Security Instrutnent or any ocher sastrument executed by Borrower
in connecrion with the Note or Security Instrument. To the extent permiited by applicable law, Borrower shall pay to Trustee and
Lender their fees wn connection wih Trustee and Lender including, but not limited to assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and ransporting copies of loan documents. verificatons,
full or partial licn releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument: fees arising from a returned or dishonored check; fees 1o derermine whether the Propeny s
occupied, protected. mainrained or insured or related purposes; appraisal fees, inspection fecs, legal fees, broker fees, nsurance
mid term subslitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Sccurity Instrument; and all other fces and costs of a similar nalure not otherwise prohibited by law.

Page 6 of R (,8967 s ILD1OU 16 (U8-28-9%)
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29 Clencal Ermor. In the event Lender at any time discovers that the Note, any other note secured by this Security
Tairusnent, the Secarity Instrument, or any other document or instrument executed in connection with the Security Instrumernt, Note
or rotes contans ar error thal was caused by # clerical mistake caleulation error, computer malfunction, priniing etror or similar
errer, Bomower agrees. upor nonice from Lender, 1o reexecute any documents that arc necessary to correct any such error(s).
Borrowcr further agrees that Lender wil not be Jiable to Borrower for anv damages incurred hy Borrower that arc dircctly or
indirectly caused by any such crrorn,

¥ Lost, Siolen, Destroyed or Mutilated Secunity Instrument and Other Documents. In the event of the loss, thefi or
destruction of the Note. any other note secured by this Security Instrument, the Security Instrutrent or any other documents of
instruments executed n conrection with the Secunty Instrument. Note or notes icotlectively, the “Loan Documents™). upon
Borrowe:'s receipt of an indemnification executed in favor of Barrower by Lender, or, in the event of the murilation of any of the
Loas Datuments, upon 1onder's sarrender 10 Borrower of the mutitated Loan NDocument, Borrower <hall execute and delwver (o
Lender a Lean Document in form and content identical 10, and ro serve as a replacement of, the lost, stolen. destroyed. or matilated
Loan Documents, and may he treated fer all purposes as the onginal copy of such Loan Document.

31 Assignmera of Rents. As additional security hereunder, Bosrower hereby assigns to Lender the rents of the Propeny.
Borrower shal’ have the nZm 1o collect and retain the rents of the Property as they become duc and payable provided Lender has
ot eacreased s pghts te regun commediate payment in full of the sums secured by this Secunty Instrument and Borrower has not
ahandoned the Propenty

32. Riders wo this Securily Ipateument. 1f ane or more nders are eaccuted by Barrower and recorded 1ogether with this
Securiy ‘netnument, the covenants and-apreements of cach such rider shall he incorporaied into and <hall amerd and supplement
the voverantt and agreerments of this Secunity Instrument as if the rider(s) were a part of this Security Instrument.

{Check appircable hoxies)]

Ad usiable Rate Rider C condommuum Rider Ois Family Ridcr
3w Prepayment Penalty Optron Rider L rizanee Unic Development Rider O Occupancy Rider
O ormeris) tspeary)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covepants contained in this Security Instrument and
ir any rider:s) executed hy Borrower and recorded with it

Wine e YL WP

)
_Z(‘Z;ﬁf ;a__‘ %__-/_OQA\JAL (Seah [ £ (Sean

DATRICIA F DANECK Dorrowe -Borrowe:
_ 1Seah) /. 1Seal)

Borrower Bonower

{Seab {Seal

Rorrower Borrower

95967349
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STATE OF TLLINOIS, QQ@_ C County sa:

| N }u, wrn din M?’}ML , 3 Notary Public 1n and for said county and state do hereby certify

,—D(,L{:f’f C4 & I‘: E& VU/C/(.

. personally known (o me to bhe the same persorzs’):tosc names)

subseribed to the feregoing instrument, appeared before me this day in person, and acknowledged that
signed and dehvered the saginstrument as {ree and voluntary act, for the uses and purposes therehy set forth.

Given under my hane apd official seal, this 07 2 AJI0  day of C)QOW / 99

that

My Commisston Fxpires- ;]/j/w M (_4% 77 W}C)ﬁ(j £

Notary Public
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Casc No. 98-5440

Legal Description

Lot 71 in the subdivision of T.ot 25 in Block 12 in Tavlor’s Second Addition to South
Chicago. according to the plat thereof recorded June 20, 1883 as document number 444544,
in book '/ of plats. page 84. in Cook County, lllinois.

Property Tax Number
26-05-312-022

Property Address: 9652 S Avenue N
Chicago, ILLINOIS 60617

AsmeniTime, I,
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made Cctober 22, 1398
and is imcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o
Security Deed (the "Security Instrument™) of the same date given by the undersigned the "Borrower’) 10
secure Borrower's Adjustable Rate Note (the "Note™) to
OPT70i7 ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATICN
(the “Lender") of thz-same date and covering the property described tn the Security Insirument and located
at:

3352 AVENUE N, CHICAGC, IL 60617
[Property Address)

THE NOTE CONTAINS PR VISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY ¢AYMENT. THE NOTE LIMITS THE AMOUNT TiIE
BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWSE MUST PAY.

ADDITIONAL COVENANTS. In addition 0 tho-covenants and agreements niade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an inidial interest rate of 5.990% The
Note provides for changes in the interest rate and the monthly paymenss.as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs

The nterest rate § will pay may change on the first day of November 2000 .
and on that day every sixth month thereafter. Each daie on which my interest rate could change 1s called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index The™ fra=z” s the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Longoer market
¢'LIBOR"), as published in The Wall Streer Journal The most recent Index figure available as of the{iral
business day of the month immediately preceding the month in which the Change Date oveurs 18 called the
“Current Index.”

If the Index 1s no longer availabie, the Note Holder will choose a new index that s based upen
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
FIVE and 95/100 percentage pointis) i 5 aspoy )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one pereentage point (0.125% ). Subject to the limits stated n Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-1JBOR INDEX - Single Family
Page | of 3 UISHI0O2T ). 14.97)
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be my new interest rate until the next Change Date.

The Note Holder will thep determine the amaunt of the monthly payment that would be sufficient 10
repay the unpaid principal thai 1 am expected to owe al the Change Date in full on the Maturity Date at my
new interest rate 1n substantially equal payments. The result of this calculation will be the new amount of my
mmonthly payment,

(D) Limits on Interest Rate Changes

The interest rate T am required o pay at the first Charge Date will not de greater than

11.%90% orless than £,590% . Thereafter, mv interest vaie will never
be increased or decreased on any singie Change Date by more than one percentage point (1.0% ) irom the rate
of interest 1 Xave been paying for the preceding six months In no event will my interest rate be greater
than 11.290% or less than  8.950C%

(F) Effeciive Daic of Changes

My new intzres’ rate will become effective on cach Change Date. T will pay the amouat of my new
tmonthly payment beginring on the first momhly payment datc after the Change Date untik the amount of my
monthly payment changes again

(F) Notice of Changes

The Note Holder will deliver vr mail 1o me a notice of any changes in my interest rate and the amount
of my maonthly pavment before the eri<ctive date of any change The notice will include information required
by law to be given me and also the litle ard teixphone number of a person who will answer any question I may
have regarding the notice.

TRANSFER OF THE PROPERTY OR 2 4aENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument (s amended to mad as follows.

Transfer of the Property or a Bencficial Intcrext in'@o.vower. [f all or any pan of the Property or any
mterest 1n it is seld or transferred {or if a beneficial interest it Borrower is sold or rransferred and Borrower
15 not a natural person) without Lender's prior written consent, Lepdes may, at its option, require immediate
nayment 1n full of all sums secured by this Security Instrument. Hawrver, this option shall not be exercised
bv Lender if exercise 1s prohibited by federal law as of the date of this Secuiiiy Instrument. Lender also shall
not excrcise (his option if: {a) Borrower causes to he submitted to Lender infornation required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferes and ih) Lender reasonably
delermines tha; Lender's security will not be impaiced by the loan assumption and/th#: the risk of a dreach of
any covenant or agreement in this Secunty Instrument is acceptable to Lender.

To the extent permitted by applicabie law, Lender may charge a reasonahle fee (5 a condition to
Lender's consent to the loan assumption. Lender may also require the transferee (o sign an aszumplion
agrcernent that is acceptable to Lender and that obligates the transferee 10 keep all the promises and-agiecments
made m the Noie aid :n this Security Inscrument. Borrower will continue (o be obligated under the Nots-and
this Security Instrument unless Lender releases Borrower in writing,

I Lender excreises the option 1o require immediate payment in full, Lender shall give Borrower notice
of acceleration The hotice shall provide a period of not less than 30 days from the date the notice 15 delivered
ot mailed within which Borrower must pay all sums secured hy this Scenrity Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any temedies permitted by this
Security nstrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDIER-LIBOR INDEX-Single Faumly
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BY SIGNING BELOW, Rorrower accepts and agrees ro the terms and covenants contained in this
Adjustable Rate Rider.

@I@d/j . ﬂ“‘«’fé (Seab) {Sexls

PATRICIA F DANECX

(Seal) (Seals

{Seal) 15¢al)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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