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MORTGAGE

THIS MORTGAGE (**Secunt’y "nstnument’’) 1s givenon  OCTORER 23, 1998. The mantgagor is
GARY B PATIIK, A SINGLE MAM 'l‘__?

("' Botrower'*).
'Thus Securily InSUment 1S given 10 STARDARD FET#4AL BANK, A FEDERAL SAVINGS BAEX

which is organized and
extsung under the laws of THE UNITED STATES OF AMELICA
and whose address s 2600 w. BIG BEAVER RD., TROY  MICHIGAN 48004
(‘lender'’).

Borrower owes Lender the principal sum of THAER NUNDRRD FORT. "HREE THOUSAND SEVEN BUNDRED AND#e ¢+
NO/10CA I 0t et baurnoneaottdaddtestidvsa sttt it tnadescdaes aatrirensrvondedbbtbiony Dollats

s $343,700.00 ) Thusdebtisevidenced by Borsower'snote dated (he sasr.2 dae as this Security [nstrument (* Note'”),
which pravides for monthly payments, with the full deb, if not pud earlier, due and jwyable on

NOVEMEBR |, 20328. This Secunty Instrurnent sectres 10 Leader. (a} % r2payment of the debt evidenced by the
Note, with interest, and all renewals, exiensions and modifications of the Note, (b) the parmcat of all otber sums, with interess,
advanced undet paragraph 710 protect the secunty of this Secunty Instrument; and () the perfeniaance of Borrower’s covenants and
agrecments under thus Secunty instrument andihe Note. For thispuspose, Barrower does hereby morty age, grani and convey to Lender
the following described property located in CooK Czapiy Minois:

which has the addressof 333 W KURBARD 8T., 1510 BB, cHICAGD
9‘-’ |Street, City),
Nhnoss 60610 ("'Property Address™),
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75965415
LOAN ., 604282635
TOGETHER w1 ‘IOG lALraQ;sQ Property, and al) casements aPpuritnances, and
fixtures now or hereafy nuf 0% propesty. Al ltplaccmnuandaddiﬁom shall also be Qovered by this Security Instrumeny, Ay
of the foregoing is referred 1o i gy Security Instrumen as the *“Property,

BORROWER COVENANTS that Borrowey js Rwhilly seigeq of the estate hereby conveyed and has the right 1o mortgage.

ofand1muestontbcdcmMdencedb:!ﬂwN«emdmypfcpmntnndhmchwmdueulderm ;
2 Funot for T21¢y and Insurance. Subject 19 applicable law of 10 2 wrisgeg waiser by Lender, Borrower shai) Pay (o Lender
on the day monthly Pdyments are due under phe Note, untif the Noge js Paid in fal), 3 qu {*'Funds"} for- {a}
assassmients which may atigin prionity over this Security Instrament a5 3 Jien on the Propecty: ) yearly teaschold paymenes Of ground
rentson the Propesty, ifany, (c)yearly R22ard or Pproperty insurance premiums; (d) yearly flood ingyrance Prezuums, if any, (e) y
Mortgage imof.cepmuums. ifany; and(f) any Sung payabkbrﬂorrowcr!oLmder, inlccordmumhzhc Provisions of

8, inlicy of the Py:ent of mongage insurance premiymg These items age Called **Escrow lterns."* L¢ My, ot any tite, cqljeet
and hold Funds ig, o, ATURL 1Ot t0 exceed the BRAmum amoyng 5 lender for fedesatiy selated moNgage loan may require for
Borrower's escron P40 under the foderat Rea] Egare Settfement Procedures Aei of ) 973 s amended from Umetotime, |2 g C.

- (REGN,: i

: . 1o pay the Beeron, ltems,
Lender ™ay notcharge Borrower for holding .nq 2FNing the Funds, anaually Malyzing the tscrow accouns, orvelifying the Bserony

ltems, untess Lenderpays Bonmimmonﬂ:c.‘w‘xmdappﬁcabte {aw permirs Lerderto Make such acharge. Howevey. Lender
may require Borrower 1o paya one-time charge for a0ing:pendent realestate tax Teporting service used l.enderincannemon with
thisiagn unless applicghie lawprmdesoﬂmﬁse. Unlesear agr Xment z’smadeorappikablelawmqtdm interesttohe pasd, Lender
shall not be "equired 1o pay Borrower any :nterest Or earningy ot 1ye Funds Bortawer anq Lender Tmay agree in WELNg, fowever,
(hat interess ghafy pe patd on the Pyndy Lender shal) give 1o Borovier, withayt charge 1 ANBual accounting of the Funds showing
credits and debips ;o the Funds ang (he Purpose for which eacp debit 0 20 Fundy Was made. The Fupg, are pledged 2 additong]
Secumity for al) sums secired by this Security Instrumeny

If the Funds heiq by Lender exceeq te amounty Permined o be hely by ap plicibte law, Lende; shall aceouny g B,
the excess Funds in accardance with the Fequirements of 3pplicabe law. Ifthe agrir,; of the Funds haly by Lende:
not sufficient to P8y the Escrow Hams when dug, Lenday 2y s0 notify Borrower i wIUng, and, in such case Borower gjiap pay
t6 Lender the amgyny Receseary to maje UP the deficiency Borrower sha)) mkcupt!;eddcic:-eyia R0 more than rwejye monthly
payments, a1 Lender'y gole discretion,

Upon payment in fall of 81f sams secured by this Security Instrument. Lender shyyj Promptly refung o Sonoweﬂny Funds held
by Lender. i under panagraph 3 1, Lender shag) acquise or sefi (he Psopenty, Lender, prior 10 the acquirigi,y, orsale of ehe Properry,
shal} applyany Funds helq byLender at the time of acqugstion or sale as 2 eradit againg mcsum-ucurcdby Vas Securipy Instrumeny.

3. Application of Payments. Unjegs Apphicable law provides otherwise, i) PAYmenms received by Lendes uider Pasagraphs |
and 2 stalf be appied- first, 1o any Prepayment charges gye under the Noze- second, (0 amoyngg Payable under Pasagraph 2, thirg,

. (]

4. Charges; Liens, Borrower shg); pay all taxes abscisments, charges. fines ang \mpositions altribiiable 1y e Propeny whicy
™Ay BUAIG prionty sver thi Secunty Instramen;, and!mcholdpaymcmorpound e, Wany, Borrower ghay Pay these obligangne
10 the mannes Provided in PRiagraph 2, or if agr paid in tiwg Manner, Borrower Skall pay them op tme directly 1g ghe PEtson oweq
Paviment. Borrower sigij prompuly firnicn ¢ Lenderati B0tiCes of amounts g be Pazd under thig PATIEraph. If Borrower makes these
Payments directly Borrower shat) Prompy furnich 1o Leader receipis ¢videncing the PRyments,

Botrowershaﬂmwdischuge anyfien which hae priority over this Securitylﬂﬂmmm unlese Borrgwer (a} 3greesinwriting
o the payment of the obligation secureq bythe lien ing mange, cepiable o] ender. (b)comcsuingnodfailh the lien by, of defends
4808t enforcemen; of the fien in, lega) Proceedings which in ghe Lendes's opiniog Operate to preven; the enforcemeny of R Jien,

from the hoider of the Jien an agreement satistactory to Lender subordinguing the lica to this Securiry Instrymeny, 1
Lender derermipes that any part of e I8 sabject t0 3 liey which may gty PRIOnty over this Secyr Instramen; Lender
May give Borrower 5 Rotice dentifying the liea. Borrower shy) Ms{ytheﬂ:nmalemormmoﬂhumom!ﬂfmhﬂbovewimn

10 days of the £ving of nouce
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'S.'Hazard or Property lasurance. Bortower shall keep the improvenments now exssting or hereafier erected on the Property
nsured againgt Joss by fire, hazards included withun the term '‘extended coverage” and any other hazards, including floods or
floading, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
tequires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval which shall not
be unreagonably withheld. If Borrower (ils to maintain coverage descnbed above, Lender may, at Lendes's option, obtain coverage
to proiect Lender’s nghts in the Property in socordancs with paragraph 7.

Al insurance policies and renenals shall be acceptable to Lender and shall include a standard morigage clause. Lender shalt
have the right to hold the policics and renewals. If Lender requires. Borvower shall promptly give to Lender all receipls of paid
premiumg and renewal notices. 1o the event of Joss, Borrower shal] give prompt patice (o the insuzance carner and Lender. Lender
may make proof of loss if not made promptly by Bosrower.

Unless Lenderand Borrower olherwise agree in wriing, insizance proceeds shal) be applied to restoration or repair of the Property
damaged, if the testoration or repair 13 economically feasible and Lender's secunty is not lessened. Uf the restoration or repair is not
economucally feasible or Lender's securiry would be lessened, the insurance proceeds shall be applied to the sums securcd by this
Sezunty Instrument, whether or not thendue, with any excess paud 1o Bortower. If Borrower abandons the Property, or does not answer
withit 3¢ days a notirs from Lender that the insurance carrier has offered 10 setide a claim, then Lender may collect the insurance
proceeds Lender may vse the procesds 1o repair or restore the Property of (0 pay sums secuzed by this Security Instrument, whether
or not Lhen due The 30«2y period will begin when the notice is given.

Unless Lender and Boiruwsr otherwise agree 1n wTiting, any apphcauon of proceeds 16 principal shal) not exiend of postpone
the due date of the monthly payicnis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Somrower's right to any insirance policies and proceeds resulting from damage to the Property
pnor to the acquisition shall pass Lo Ln4et to the extent of the sums secused by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintea2uce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Banower shall occupy. establish, and use the Propert s as Borrower 's principal regidence wathin sixty days after the execution of this
Secunty Instrument and shall cominue 10 occupy e Troperty as Borrower's principal residence for at least one year after the date
of cccupancy, unless Lender othetwaie agrees in wnilug, winch consent shall not be unreasonadly withheld, of uniess extenvating
circumstances exist which are beyond Borrower's convius Aarrower shall not destroy, damige or impair the Property, allow the
Property 1o deteriorate, of commit waste on the Property Borav< shall be in defauly if any fosfeiture action or proceeding, whether
civil or criminal, isbegun that in Lendet's pood faith judgment chuld resultin forfesture of the Property o atherwise materially impair
the lien created by this Security Instrument or Lender's secunity intitert. Borvower may curesuch a default and reinstaig, as provided
1n paragraph 18, by causingthe action or proceeding tobe dismissed wath 2 n:ling that, in Lender s good faith determination, preciudes
forfeiture of the Borrower’s intesest in the Property or other material impeic:ent of the lien created by this Secunty Instrument ot
Lender's secunty interest. Borrower shall also be in default if Rorrower, durivig the loan application process, gave materially false
ot inaccurate information ot statements to Lender (o1 failed 1o provide Lender with any marenal information) in connection with the
loan evidenced by the Note, including, bul not limited to, teprestniations concerning derrower's occupancy of the Property as a
poncipal residence M this Sccurity Insuumentisona leasebold, Borrower shalicomply vait all the pravisions of the lease. [f Borrower
acquires fec title to the Praperty, the leasehold and the fex title shall not merge uniess Landzr agrees (o the merger in wriling

7. Protection of Leoder's Rights in the Property. [f Borower fails to perform the covelants and agrechients contiined in this
Secunty Insirument, of there is a legal proceeding that may sigruficantly affect Lender's nghts 1o he Praperty (such as 3 proceeding
tn banknupicy, probate, for condemnation of forfeiture or (0 enforce laws or regulations), then Lend s m:y do and pay for whatever
is pecessary (0 protect the value of the Property and Lender's nghts in the Property Lender's actons mzy riclude paying any sums
secured by a ien which has pnonty over this Sequnty Instrument, appearing in coust, paying reasonable artarie)s’ fees and entenng
on the Property to make repairs Although Lender may take action under this paragraph 7, Lender does novdave (6 da s0.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other tlerms of payment, these amounts shall bear interest from the dale of
disburseméns a1 the Note rate and shall be payable, with interest, upan sotice from Lendet to Borrower requesting payment.

8, Morigage [nsurance. Uf Lender sequired mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the prenuums required to maintain the mortgage insurance in effect. If, for 8ay reason, 1a¢ mongage
Insurance coverage required by Lender lapses o1 ceasss 10 be in effect, Barrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantialty cquivalent to the ¢osi ta Borrower of
the monigage insuzance previously in effect, from an allernats mortgage insurer approved by Lender. If substantially equivalent
mongage Insurance coverage is not avalable, Borrower shall pay to Lender each monch a sum equal 10 one-nwelfth of the yearly
morgage insuiance premium being paid by Borrower whenthe insusance coverage lapsed or ceased tobe ineffect. Lender will aocepy,
use and retain these payments as a loss reserve in lieu of mostgage insurance. Loss reserve payments may no longer be :eqn‘md al
the opeion of Lender, Uf morigage insurance coverage (in Lhe amount and for the pericd thal Lender requires) provided by ?mmrer
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approved by Lender again becomes available and 1s obtained. Borrower shall pay the premsums required lo mainiain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mongage jusurance ends 1n accordance with any wrinicn
agreement between Bormower and Lender or applicable law.

9. Inspection. Lender ovils agent may make reasonable entries uponand in<pections of the Property. Lender chall give Borrower
notice at the time of of Prior fo an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awasd or claim for damages, direct or consequential, in conaection with any
condemnation or othes taking of any part of the Property, or for conveyancs in lieu of condenination, are bereby assigned and shall
be paid 1o Lender.

tn the event of atotai taking of the Property, the proceeds shall be applied to the sums secused by this Security Instrument, whether
or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Secunity Instrument
immediately before the taking, unless Barrower and Lender otherwise agree io writing, the sums securedby this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumis secured
immediately before the Laking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid 10 Borrower. i the event of a partial taking of the Property n which the fair market value of the Praperty immediaiely before
the taking is Jess thasi 1he amount of the sums secured immediaiely before the waking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shail be applied 1o the sums secured by this Secunty Instrument
whether or not the sums a7¢ then due.

If the Property is abandaraxd by Barrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award
of senle a claim for damages, Boriov'cr fails torespond toLender within 10 days after the datethe notice s given, Lender is authorized
1o collect and apply the proceeds, at i1 option, either to restoration or repait of the Property or to the sums secured by thie Security
Instrumeni, whethet or not then due.

Unless Lender and Borrower otherwiss agree in wriling, any application of procaeds to principal shall not extend or postpone
the due date of the monthly payments referred (o 1) paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Porbearancy Py Lender Not s Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security insaument granted by Leader to any successor In interest of Borrower shall not
operate toreiease the liability of the oiginal Borraweror Zorrowet s successorsin interest. Lender shall not be requiredto commence
proceedings against any successor in interest or refuse toexiend Gice for paymentor otherwise modify amortization of the swns seapred
by this Security [nstrument by reason of any demand made bv the original Borrower or Bofrower's successors in intercst. Any
farbearance by Leader in exercising any night or remesy hall s.01 e 3 waiver of or preclude the exercise of any nght or remedy.

12. Succensors and Assigns Bound: Joint and Seversl Liabil'ry, Co-signers. The covenants and agreements of this Security
Instrument shall hind and benafit the saccessors and assigns of Lendes ard Borrower, subject to the pravisions of paragraph 17.
Rorrower s covenanzs and agreements shall be joint and several. Any Botro»2i who co-signs this Security Instrament but does not
execute the Note: (9) isco-signing thus Security Instrument only o mortgage, grar.an' convey that Borrower’sinterestinthe Property
under the terms of tus Security Snstrament; (b) is oot personally obligated to pay the sums sccured by this Security Instnuncny, and
(c) agrees that Lender and any other Borvower may agree 10 extend, modify, forbea: ur make any accommodations with regard 10
the tzrms of this Security Instrument or the Note without that Barrower's consent.

13, Loan Charges. If the loan secured by this Security instrument is subject to 8 law which sets maximum loan charges, and
that law is finally interpreted so that the intesest or other loan charges collected or lo be collected in 22anection with the loan exceed
the permitted limits, then (a) any such loun charge shall b¢ reduced by the amount necessary o reduc the charge (o the permitted
hmit; and (b) any sums atready collected from Borrower which exceeded permitted hmiis will be sefurcer o Barrower. Lender may
choose to make this refund by reducing the principal owed under the Note ar by making a direct payme:it <o Borrower. I 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge widr yhe Note,

14, Noticet, Ay notice to Borrower provided for 1n this Security lastrument shall be given by deliveniag it or by mailing it by
first class mail undess applicable law requires use of another method. The potice shall be directed to the Propesty Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s address stated
herein or any other address Lender designates by notice to Borvower. Any notice provided for in this Secusity Insirument shall be
decmed (o have been given 10 Borrower or Lendet when given as provided in thus paragraph,

18. Goveraing Law; Severability, This Security Instrument shall be govenied by federal 1aw and the law of the jurisdiction in
which the Property is located. [n the event that any provision or clause of this Security [nstrument or the Note conflicts with applicable
law, such conflict shal) not affecs other provisions of this Security Instrument or the Note which can be iven effect without the
conflicting provision. To this end the provisians of this Security Instrument and the Note are declared to be sevesable.

16. Borrower's Copy. Borrower shail be given one conforined copy of the Note and of this Security Instrument.

17, Transfer of the Praperty or a Beneficial Interest in Borrawer. if ali or any part of the Property or any intetest in itis sold
of Uansfested (os if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without Lender's
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' LOAM #: 604282619
puior writien consent, Lender may, atits optson, require immediate payment in full of ali sums secured by this Secunity Instrumen
However, this option shall not be axercised by Lender if exerc:se is prahibited by federal law as of the date of this Secunty Instrament.

If Lender exercises this option, Lender shall pve Borrower notice of acceleration. The notice shall provide a period of not less
thun 30 days from the daie the notice is delivered or masled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fats to pay these sums prior tothe exprration of this period, Lender may invoke any remedies permtied by
thus Security instrument without further natice ot demand on Barrower

18. Borrower’s Right to Reinstate. [f Borrower meels certain condilions, Borrower shail have the right to have enforcement
of thus Secunty Instrumaent discontinued at any tune pnotiothe earher of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Propenty pursuant (0 any power of sale contained in this Security Instrument; of (b) enury of a
yudgment enforcing this Secunty Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secunity Instrumenr and the Note as if no acceleration bad occurred, (b) cures any default of any other covenants of
agreaments; (¢) pays all expeases incurred in enforcing ths Secunty Instrument, including, but not limited to, reasonable attorneys'
fees, and (d) Lakes such aclion as Lender may reasonably tequite 10 assure that the lien of this Secunty Instrumen, Lender's rights
in the Property and 2omower’s obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
rernstatement by Baviowes, this Security Instrument and the obligations secured herehy shall remain fully effecuve as if no
aceeleration had occurria  However, this nght to reinstate shall not apply in the case of acceletation under paragraph |7,

19. Sale of Note; Chavige of Loan Servicer. The Note of a partisl imcrest tn the Note (togethes with this Security Instrument)
may be sold one or more time, without prier notice o Borrower. A sale may tesuit in a change in the entity (kaown as the ‘‘Loan
Servicer'’) that collects monthly zavoaents dug under the Note and this Secunty Instrument There also may be one or more changes
of the Loan Servicer unrelated 10 2 s2.e.5f the Note. 1 there 15 a change of the Loan Servicer, Borrower will be gaven written notice
of the change in accordance with paragrazii 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address o which paymenis s™.ould be made. The notice will also contain any cther information required by applicable
law.

20. Bazardous Substances. Borrower shal) cot cause or permut the presence, use, disposal, storage, or release of any Hazardous
Subsiances on or inthe Property. Borrawer shall not &, wior allow anyone else 10 do, anything affecting the Property that isn violation
of any Environmental Law The preceding two senteaccs <hail not apply to the presence, use, or storage on the Propeity of smalt
quanutics of Hazardous Substances thet are generally recognezad 10 be appropnate to normal residential uses and to maintensnce
of the Property.

Borrower shall prompily give Lender wrinen notice of any investigation, claim, demand, lawsuit or other action by any
govermmental or regulalory agency of private party involving the Prioe;o and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedge [fBorrower learns, or is noufied by a7y zovernmental or regulatory authority, that any removal
o1 nther remeduation of any Hazardous Substance affecung the Propenty is niosssary, Borrowee shall prompily take all necessary
reruedial actions in acoerdance with Environmental Law,

As used in this paragraph 20, “*Hacardous Substances’” are those subsiances #:fined as toxic or hazardous substances by
Environmental Law and the following substances gasoiine, ketosene, other Dammabl( 62 ioxic petroleum products, toxic pesticides
and herbicades, volatile solvenis, matenials containing ashestos o1 formaldehyde, and radicactve materials. Asused in this paragraph
20, "'Environmental Law’* means federal laws and laws of the jurisdiction where the Propery is Iocated that relate 1o health, safety
or ¢nvironmental protecuon.

NON-UNTFORM COVENANTS Borrower and Lender further covenant and agree as foliows’

11, Aceeleration; Remedies, Leader shalt give notice lo Barrower prior to scceleration following Forrower's breach of
any covenapt or agreement in this Securiry Instrument (but not prior to acceleration under paragraph 17 unless applicable
Jaw provides otherwise). The notice aball specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d) that failure 1o
cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reiustate aftey acceleration and the right to assert in the forecioaure proceeding the non-existence of a default or uny other
deferse of Borrower to acteleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security lnstrument without further
demand and may foreclose thiv Security Intrument by judicial proceediog. Lender shall he entitled to colleet all expenses
incurred ip pursuing the remedies provided in this paragraph 21, including, but not limited to, reasapable attoraeys’ {ees and
costs of title evideace.

31, Release. Uponpayment of all sums socured by thus Secunty Insirument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shal) pay any recordation costs.

13, Waiver of Bomestead. Bacrower waives all right of homestead exempuion in the Property.
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.. 4. Riders tothis Security Instrument. If one cr more riders arc executed by Borsowes and recorded together with this Security
Instrument, thecovenants and agreements of each such rider shallbe incorporated into and shall amend and supplement the covenants
and agreements of this Security {astrument as 1f the rides(s) were & pant of this Secunty Instrument.

[Check applicable box(es)]
(X7 Adiustable Rate Rider X~ Condomimum Rider ) 14 Family Rider
[ Graduated Payment Rider ) Planned Unit Development Rides ) Biweekly Payment Rider
] Balloon Rider 1 Rate Improvement Rider "] Second Home Rider
3 V.A Rider ) Other(s) {specafy)

BY SIGNING BELOW, Borrower accepts and agrces 1o the 1erms and covenants containad in this Security Instrument and in
any rider(s) execuied by Borrower and recorded with it
Witnesses:

STATE OF ILLINOSS,

(osk .
I, 1\2 u\&c&b\’wsh’fa O %
coumylnds!mdahﬂebycem!ythat GARY B PATZIE

, @ Nowry Public in and for saxd

persanally kaown to me tobe the same person(s) whose name(s) subscnbed 1o the foregoing instrument, 4y ; mred before tne this day
in person, and acknowledged that Hoa signed and delivered the said instrumest
{rce and voluniary act, for the uses and purposes :herein set forth.

Given under piy hand and official seal, this -~ dayof Oc‘LaB.g,\ Leaq

s Commion B . Awapa%

“OFFICIAL SEAL" Notery Puhlic
Matthew Piotsuwski

1 Notary Purdic, Stare of o

My Commissen Expires March 15, 2000

ILLINOTS. Ringte Pamity .FNMATHLMC UNIFORM INSTRUMENT
SOMD-GR(IL) (3608) Form 3014 /90 Amended 91 Pagedaf 6




UNOFFICIAL COPY

98968413

PARCEL 1:

WIT 519 1y UNTON SQUARE COMDOMINIUM AS DELINEATED AND DESINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF PEAL ESTATE:

PARTS CF LOTS 17, 18, 139, 20, 21, 22, 23, 24, 25 AND 26 AND LOTS 16 {EXCEPT THE
THE WEST .5 1/2 FEET THERECOF) IN BLOCK 1 IN BUTLER, WRIGHT AND WEBSTER'S
ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDLI”N, IN CQOK COUNTY, ILLINCIS.

WHICH SURVEY IS5 ATTACHED AS EXHIBIT *B" 70 THE DECLARATION OF CONDOMINIUM
FECORDED FEBRUARY 25,1958 AS DOCUMENT NIMRER 98148440, AND AS AMENDED FROM
TIME TO TIME, TOGETHER/WJILH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

& AR
THE EXACLUSIVE RIGHT TO THE USE OF 2APKING SPACE NUMBER __ . PURSUANT TO THE
PARKING AGREEMENT DATEC FEBRUARY 24, 1398 AND RECORDED FEBRUARY 25, 1398 AS
DGCUMENT NUMBER 9B148441.

PIN: 17-09-257-018

~HE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCLT3SORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIP:ZD HEREIN, TEE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN TYE DECLARATION

OF CONLOMINIUM.

THTS MORTGAGE IS SUSJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTP.LCITIONS,
AND RESERVATICNS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH TEE
PROVISIONS OF SATD DECLARATION WERE RECITED AND STIPULATED AT LENGTHE HERIIM.(
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this  2I3mD  day of OCTOBER, 1998,
and is incorgorated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument'’) of the same date given by the undersigned (the *‘Botrower'') to secure the
Borrower's Adjuturiz Rate Note (the ‘Note™) 1o ATANDARD FEDBRAL BANK, A FEDERAL
SAVINGS BASK

(the *‘Lender'") of the same d.te arJ covering the property described in the Security lastrument and located at;

333 % RUBBARD 4%., §510 § 511
CRICAGO, IL 60610

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN TAE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT TBE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE s UPROWER MUST PAY,

ADDITIONAL COVENANTS, [n addition 10 the conépunts and agréements made in the Secutity
Instrument, Borrowes and Lender farther covenant and agree &y iotlow::

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imtial intcrest rateof  6.250%,  The Piov; provides for changes in the .
interest mie and the monthly payments, as follows:

¢ INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inteyest rate | will pay may change onthe 187, dayo! ®ROVIXMER, 2003 and en that
day every 127m  month thereafter. Each date on which my interest rate could change iscalled a *'Chizee Date.

(B) The ladex

Begining with the first Change Date, my snferesi rate witl be based on an Index. The ‘Index’* is the weekly
average yield on United Statet Treasury secunties adjusted 1o 3 constant matunity of | year, as made available by
the Fedesal Reserve Board The most recent Index figure available as of the date 45 days before cach Change Date
is called the “*Current [ndex.”

1f the Index ix no Jonger available, the Note Holder will choose 2 new index which is based upon comparabie
information. The Note Holder wil] give me notice of this choice

MULTISTATE ADJUSTABLE RACE REDER - ARM 5.1 Singie Pamily - Fannie Mae/Preddte Mas Uniform Intrament

YMP-S11A (8307) Form 3108 IAS _

MULTISTATE ADSUSTABLE RATE RIDER - ARM 5.3 - Siogle Famuly - Pannde Mac/Freddle Mac Uniform Instrument

YMP 8114 (930%) Pasra 3111 398 Pagelaof 3 P5290RDU  PUIOIRLU  4né
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest tate by adding THREE
peicentage poini(s) (  3.000% )lothe Current Index. The
Note Holder wril then round 1he result of this addition 1o the nearest one-eighth of one pereentage point (0 125%)
Subject 10 the limits siated 18 Section 4(D) below, thus rounded amount will be my new interest rate until the next
Change Date.

The Notz Holdes mill then determine the amount of the monthly payment that would be sufficient 10 repay the
ungaid pritcionl hat | am expected 10 ow ¢ at the Change Date in full an the Maturity Date 8t my new interest rate
in substantially <qu-l nayments. The result of this calculation will be the new amount of my monthly payment

(D) Limits an Intersat Rate Changes

The intetest rate ] am scquired 10 pay at the fiest Change Date wall not be greater than 11,2508 or
kssthan 64,2509, T er~afier, myinterest rae will neverbe increased or decreased on any single Change
Date by more than  #wO percentage point(s) ( 2.000% )
from the rate of interest 1 have becn aying for the preceding 12 months. My intetest rate will never
be greaterthan 11.280%,

(E) Effective Date of Changes

My oew interest rate will become effective on esch Change Date [ wall pay the amount of my new monthly
payment beginning on the first motthly payment cat2 2iter the Change Date until the amount of my monthly
payment chahges agan

(F) Notice of Changes

The Note Hotder wil) deliver of mail 1o me & notice of any chesiges in my interest rate and the amount of my
manthly paymen! before the effectrve date of any change. The notics w Il inzlude information required by law to
be given me and also the title and telephope number of a person who will ans e any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN B(-WROWER

Utaform Covenant 17 of the Security Instrument {s amended to read as follows:

Transferof the Property or a Beneficial InterestinBarrower. Ifallor any pant of the Prege:cvor anyinterest
in it is sobd of tansfecred (or if a beneficial interest in Borrowet is sold or transfetred and Borrower s 1.01 3 natural
person) without Lender’s pnor wntten consemt, Lender may, 81 its option. require immediate payment.n full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instruraent. Lender also shall not exercise this option if
(3) Borrower causes (0 be subniiniad 1o Lender informatinn required by Lender to evaluate the intended transftree
as if 2 new loan were being made to the transferee, and (b) Lender reasonably deteraunes thal Lender's security
w1 not be impaired by the loan assumption and that the risk of abreachof any covenant or agreement in this Secutity
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM $-1- Siagle Family - Fannde MawPreddls Mae Uniform Instrument

VMP-E11A (1307) Form 3108 144

MULTISTATE ADJUSTABLE RATE RIDEM ARMS-2 . Single Fumily - Fannis Mat/¥reddie Mac Uniform lastroment
YMPE12A (9303 ) Farm 3113 28 Pape 20f 3 PS201RLL
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To the extent permifted by applicable law, Lender may charge a reasonabie fee a8 a condition to Lender’s

congent Lo the loan assumplion. Lender may also require the (ransferee (o sign an assusaption sgréement thal is

accepiable 1o Lender and that obligates the transferee (o kesp all the promises and agresments made in the Note

and in this Security lnstrumenm, Borrower will continue tobe obligated undar the Note and this Secunty instrument
unless Lender releases Borrower in writing,

If Lenger sxercises the option (o require immeciate payment in full, Lendes shall give Borrower nolice of
acceleration, Tae notice shall provide a period of not less than 30 days from the date the notice is delivered of masled
within which Bor.oe er must pay all sums secured by this Security Instrument. 1f Borrawer fails 1o pay these sums
priortothe expitatio ) o this period, Lendes may invoke any remedies permutted by this Secusity Instrument without
further notice o demazd . Barrower,

BY SIGNING BELOW, Brirower accepls and agrecs to the terms and covenants comained in this Adjustable
Rate Rider.

MULTISTATE ADLSTASLE RATE RIDER - ARM $-1- Singic Family - Fannle Muc/Freddic Mas Uatform borumen
VMP-B21A (3507) Form 3108 338

MULTISTATE ADJUSTASLE RATE RIDER - ARM $-2 - Single Family - Fannle Maa/Proddte Mac Uniform Instrament
VMP-R13A (9305) Porms 3151 VBS Page 3of 3 P4201RLY
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CONDOMINIUM RIDER

TRIS CONDOMINIUM RIDER is made this 23ap  dayof OCTORER, 1998 and
is incorparaed iato and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Lsuument'') of the came date givea by the undersigned (the **Bomrower'*} 0 secuse Botrower's
Note1o  STANC#"c FEDERAL BANK, A FEDERAL SAVINGS BANK

(tbe *'Lender’) of the same date and rovening Lhe Praperty described in the Security Instrument and ocated at:
533 % SUBBARD 8T., #510 & %12
CHICAGO, 3L 60610

The Property includes 2 unit in, together with an undivi e interest in the common clements of, 8 condomnium
project knovmn as°  CONDO .

(the **Condominiur Project’’) 1f the ewners association ¢ othei erdity which acs for the Condominium Project
(the ' ‘Ownezs Association' Y holds Lide topropesty for thebenefit oruse of s inembers of sharehotders, the Property
alto includes Borrower's ntcrest io the Owners Associaton and the wes, proceeds and benefits of Borrower's
interest

CONDOMINIUM COVENANTS. in addition to the covenants and agreeniens made in the Security
Instrument, Borrower and Lender further covenant and agree as follows

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations uprer the Condo-
minum Project’s Constiruent Documents. The *'Constituent Documents' are the: (1) Deelaration or-2ny other
document which creates the Condomu nium Piciect; (ii) by-laws, (iii) code of iegulavions, and (iv) othey squivalent
documents Borrower shall promptly pay, when due, a}l dues and assessments smposed pursuant to the Constituent
Docusnents.

B. Razard Insurance. Solong as the Owners Association mamtains, with a generally accepted insurance
carrier. 8 'master’* or *‘blanket” policy on the Condonunium Project whuch 1s satisfactary to Lender and which
ptovides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the 1em *‘extended coverage,’’ then:

MULTISTATE CONDOMDNIUM RIDER - Single Faruly « Fannic MaeyFreddis M
UNIFORM INSTRUMENT Foren 3140 9490 Pagelofd
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(i) Lendes waives the provision in Uniform Covenant 2 forthemonthly paymentio Lenderof the
yearly presuusn jastaliments for hazard ingurance on the Property, and

{ii) Bomower's obligation under Uniform Covenant 5 to maintain hazasd insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Qwners Associstion
policy.

Borrower s0a%; mve Lender prompt notice of afty lapse 1n required hazard insurance coverage.

In the event of a isphution of hazard incurance proceeds in Lien of restoration or e2pair following a loss to
the Property, whether to th< vnit of 16 common elements, any proceeds payable to Borrower ate hereby assigred
and shall be paid 1o !s¢ application to the sums secured by the Secunity Instrument, with any excess paid
to Borrower.

€. Public Liability Insurance. 3orruwer shall take such actions as may be reasonabic to insure that the

Owners Assoceation maintainga public liabdit; insurance policy acceptable inform, amouns, and extent of coverage
1o Lender.

D. Condemnation. The proceeds of any awasc o claim for damages, disest of constquential, payable to
Borrower in connection with any condemnation ar other axng of all or any past of the Property, whether of the
unut or of the common elements, of any conveyance in liew of cordemnstion, are hegcby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendet to the eur« socured by the Security Instramens as provided
in Uraform Covenant 10, '

E. Lender’sPrior Consent, Borrower shail not,except aftes aotice ‘oLender and with Lender s prior written
consent, cither partition or subdivide the Property or conseni to:

(i) theabandonment or termination of the Condomintum Project, exceptio’ abandonment ot termination
required by law in the case of substantial destruction by fire or other caswally or in the case of a taking by
condemnation or eminent domain,

(i) any amendment to any provision of the Constiuent Documents if the provision Js 7or the express
benefit of Lender,

(its) terauration of professional managemens and assumption of self-management of the Ownery
Assoctalion; or :

(iv) anyacuon which would havethe effectof iendenng ihe public habuity insurance coverage maintained
by the Owners Associstion unacceptsble to Lender,

F. Remedies. If Borrower does not pay condominivusm dues and assessments when due, then Lender may pay
them. Anyamounts disbursed try Lender under thys paragraph F shaill become additional debt of Borrower secured

MULTIETATE CONDOMINTUM RIDER - Single Family - Pumnic MawFrecdie Mac |
UNIFORM INSTRUMENT Form 3140 90 Page 2 of 3 GCONRL
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by the Secunty lnstrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear
intcrest from the dare of disbursement at the Nare rate and shall be payable, with interest, upon nolice from Lender
1o Bortower requesting payment

By Sicmuc BeLow, Borrower accepts and agrees to the terms and provastons contained n this Condominium Rides.

D PATz

MULTISTATE CONDOWINRL'M RIDER - Single Family - Fanie Mac/Freddic Ma:
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