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MORTGAGE

TH!S MORTGAGE ("Security Instrumeig™) 3= given on Ocoober 14, 1998 . The mongagor is
JAMES C. SCOTTY and EELEN ¥. SCOTTY, HUSBAND AND WIFE

("Borrower"). This Security Instrument is givento DLiberny Federal Bank

which is organized and existing under the laws of  THE UNITED IUTES OF AMERICA , and whase
address is One Grant Sguare
Hingdale, XL 69521 "Leider™). Borrower owes Lender the principal sum of
Bighty Thousand aad ¥o/100

Doilazs (U.S. $§ 80,000.00 ).

Thys debt is evidenced by Borrower's note dated the same date as this Security fastrunapr{"*Note®), which provides for monthly
payments, with the ful) debt, if no paid earlier, due and payable on November 1. 2028 . This Securty
Instrument secures t¢ Leader: {a) the repayment of the deht svidenced by the Note, with interesi and al) renewals, extensions and
modifications of the Note; () the payment of atl ather sums, with interest, advanced under paragranit T o protect the security of

this Security Instrument; and {(c) the performance of Borrower's covenants and agreements under the: Secvity Instrument and the
Note. For this purpose, Borower does hereby mortgage, gram and convey to Lender the following duscrined property located in
Cook County, [ineis:

2The rider attached hezeto is a part of the mortqage®

O30

Parcel D #:  16-C7-115-047-1068
which fas tle address of 221 NORTH KENTLWORTH AVE. #512, OAK PARK (Sicest, City,
Ulincis 603C2 1Zip Coce} (“Property Address™);
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TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all easements, appurtenances, and
fxtures now or hereafter a part of the property. All replacements and additions shall also be cewered by this Security Instrument,
All of the foregoing 13 referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estte hereby conveyed and has the right to mortgage,
grant and convey the Properry and that the Property is unencumbered, ¢xcept for eacumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenauts with limited
variasions by furisdiction to constitute 2 uriform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lemfer covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due the
prncipal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance.  Subject to applicable law or to 2 writtes waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Pumls”) for; () yearly taxes
and assessments which ihay attain priosity over this Security Instrument as a lien on the Property; (b) ycarly lcaschokl payments
or ground rents on the rionerty, if any: (c) yearly hazand or property insurance premiums; (d) yearly flood insurance premivms, if
any; (e) yearly mongage izsyrance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, v fizu of the payment of mortgage insurance premiums. These items are calied "Escrow liems.”
Lender may, at any time, collect 2al hold Funds in an amount not to exceed the maximum amount a lender for a fedderally relared
mortgage loan may requirs for Boriover's escrow account under the federsl Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12 U.3.C, S#ction 2601 ¢r seg. ("RESPA”™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, soltect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis - current data and reasonable estimates of expenditures of future Escrow licms or
otherwise in accordance with applicable law.

The Funds shall be held in an instimtion whoss.2rzasits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Feler! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding aml apriving the Funds, aomally analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Frnds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ope-time chirge for an independent real estate tax reponting service used by
Lender in connection with this loan, unless applicahle law provides ciberwise. Unless ap agreement is made or applicable law
requires interest €0 be paid, Lender shall not be requirsd to pay Borriwrc agy interest of eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fupus Lender shall give to Borrower, without charge, an
annua! accounting of the Funds, showing credits and debits to the Funds anc t.e nurpose for which each debit to the Funds was
made. The Pumls are pledged as additional security for all sums secured by this Secvziiy Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable l>w, Lender shall account to Borrower for
the excess Funds in accordance with the yequirements of applicabie law. [f the amount oi b2 Punds held by Lender at any time is
not sutficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, a7, in such case Borrower shall pay
to Lender the amount pecessary to make up the deficiency. Borrower shall make up the ctficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind 0 Borrower any Pynds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to uic 2.@:isition or sale of the
Property, shall apply any Fumds held by Lender at che time of acquisition or sale as a credit against the cymg secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender umsier paragraphs
1 and 2 shall be applied: first, to any prepayment charges due ander the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lare charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and immpositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shalt pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther: on time directly to the
person owed payment. Borrower shalt promptly fartish to Lender all nocices of amounts to be paid under this paragraph, f
Borrower makes these payments directly, Borrower shall promptly farnish to Lender receipts evidencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Security Instroment unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends agamst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; ar (c) secures from the holder of the lien an agreement satisfaclory 10 Lerder subordinading the lien to
this Security Instrament. If Lender determines that any pant of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
of the actions set forth above within 10 days of thc giving of notice.
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£. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendzd coverage™ and any other hazards, including floads or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's option, obtain
coverage to protect Lendzr’s rights in the Property 1n accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give 1o Lender al) receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and fender. Lender
may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to testoration or reparr of the

roperty damaged, if the restoration ot repair 15 cconomically feasible and Lender's secunty is not lessened. If the restoration or
fepair is not economi.ally feasidle or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lostrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noi_snswer within 36 days a notice from Lender that the insurance carmer has offered to seitle a claim, then
Lender may collect the msurance proceeds. Lender may use the proceeds to repair or restore the Property of fo pay sums secured
by this Security Instrumen?, whether or niot then due. The 30-day period will begin when the natice is given.

Unless Lender aid Borrowe: otherwise agree in writing, any application of proceeds to principal shall nat extend or postpene
the due date of the monthly payrnss referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage w the
Property pricr to the acquisition shall prss to Lender to the extent of the sems secured by this Security Instrurnent immediatzly
prior to the acquisition.

6. Occupancy, Preservation, Maintenanc: ai- Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propzmty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy M Property as Borrower's principal residence for at least one year after the
date of ovcupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld. or unless
extemating circumstances exist which are beyord Borrower's ceatrol. Borrower shall not destroy, damage or impair the Propenty.
allow the Propenty to deteriorate, or commit waste on the' Property. Borrower shall be in default 1f any forfeirure action or
proceeding, whether civil or criminal, is begun that in Lender's (ocd faith judgment could result i forfeiture of the Property or
otherwise materiaily umpair the lien created by this Security Instruners or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actica ot proceeding to e dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's uvzrest in the Property or ather material impairment of
the lien created by this Security Instrument or Lender's security interest. borruws:chall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate snformation or statements o Lender (or failed to provide Lender with
any maleria) information) in connection with the loan evidenced by the Note, iorinCing, but not limited to, representanions
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the Iease. If Borrower acquires fee title to the Prope ty, the leasehold and the fee title shail
g0t merge unless Lender agrees to the merger in wnting.

7, Protection of Lender's Rights in the Property. It Borrower fails to perform the covenan’s an agreements contained in
this Security Instrument, vr there is a legal proceeding that may significantly affect Lender’s nigids iv the Property (such as a
procesding in bankrupicy, probate, for condemmation or forfeiture or lo enforce laws or regulations), thea Lender may do ard pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendei's actions may include
paving any sums secured by a lien which has priority over this Secunty Instrument, appearing in court, paying reasonable
arneys’ fees and entering on the Property tu make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to du so. v

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nute rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting payment.

8. Mortgage Insurance if Lender requited mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premmumns required to maintain the monigage insurance in cffect, If, for any reason, tie
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage msurance previously in effect, from an altemate morgage insurcr approved by Lender. If
substantially equivalent mongage insurance coverage is ot available, Borrower shall pay to Lender each month a sum equal to
onc-twelfih of the yeatly mortpage insurance premium being paid by Borrower when the insuranze coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss
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payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuter approved by Lender again becomes available and is obtained. Borrower shall pay the
premibms required (o maintain mortgage insurance i effect, or (0 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspsction.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condeamation, arc hereby assigned and
shatl be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thee due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fuir market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument s%all he reduced by the amount of the proceeds multiplied by the following fraction: (a) the tofal amount of
the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately before ihe
taking. Any Balance shafl se r.axd 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befor: th: taking is fess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise ay’ee i writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sams secured by this Securiry Instrume.n whether or not the sums are then due.

if the Property is abandoned by Biriuwer, o7 if, afier notice by Lender to Borrower that the condemmnor offers to make an
award or settle a claim for damages, Borrows) fatls to respond to Lender within 30 days after the date the notice is given, Lender
15 authorized to collect and apply the proceeds, at its option, either to restorafon or repair of the Property or to the sums secured
by this Security Instrument, whether or not then die.

Unless Lender and Borrower otherwise agree s yvniing, any application of procees to principal shall not extend or postpone
the due date of the monthly payments referted to & paragiaphs. | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender [‘cta Waiver. Extension of the time for payment or modiftcation
of amontization of the sums secured by this Security [nstrument grated by Lender to any successor in interest of Borrower shall
not operate to refease the [iabilicy of the original Borrower or Lorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in inrerest or refuse (o evend time for payment or otherwise modify amontization of
the sums secured by this Securny Instrument by reason of any demand «<s by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy s*a’ not be a waiver of or preciude the exercise of ay
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers ' Th> covenants and agreements of this
Security Tnstrument shall bind and benefi¢ the successors and assigns of Lender zy' Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Jorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only - mortgage, grant and convey that
Borrower’s inkerest in the Property under the terms of this Security Instrument: {b) is aot persorally obligated to pay the swns
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agice to ~xtend, maodify, forbear or
make any accommodations with regard ro the terms of this Secunity Instrument or the Note without tha Borower's consent,

13. Loan Charges.  If the loan sccured by this Sccurity Instrument is subject to a law which sets .2-urmm loan charges,
and that faw is finally interpreted so that the imeress or other oan charges coliected or 1o be collected in cozr:ition with the loan
exceed the permirted limits, then: (a) any such loan charge shall be reduced by the amount pacessary fo reduce < charge (o the
permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed umder the Note or by making a direct payment to

Borrower. If a refund reduces prmcipal, the reduction will be treared as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Leader's
ackiress stated herein or any other address Lender designates by notce 1o Borrower, Any notice provided for in this Security
Instrument shatl be deemed ro have been given te Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. in the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note,which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrumens and the Note are dec to
be severable.

[
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16. Borrawer's Copy. Borrower shall be ptven one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest tn Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consenx, Lemder may, at its uption, require immediate payment in full of all sums secuted by this Security
Instrument. However, this option shall not be exercised by Lender if extrcise is prohibited by federal law as of the date of this
Security lnstrument.

If Lender exercises tus option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these surus prior to the expiration of this perid, |emler may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower mcets ceftain conditions, Borrower shall have the right to have
enforcement of thus Securiry Instrument discontinued ai any time prior to the earlier of: () 5 days (or such other period as
applicable law may specity for reinstalement) betore sale of the Property pursuant to any power of sale contained in this Security
Instrument: or {b) ey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali
sums which then woudd be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures aiy
default of any other corehants or agreemcnh {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie ~tomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumene, Lemder’s ights in the Property and Borrower's obligation to pay the sums secured by this Secunty

trument shall continue uncheaged. Uipon reinstaternent by Borrower, this Sccurity Instrument and the ebligations sccured
hereby shall remain fully effective as i#-no acceleration had occurred. However, this right to remstaie shali not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scevicer. The Nowe or a partial interess w the Nowe (logether with this Security
Instrument) may be sold one or more times witiou) prior notice to Borrower. A sale may result in 2 change in the enrity (known
a~ the "Loan Servicer”) that collects monthly paymeats due under the Nete and this Security Instrument. There also may be one or
mote chunges of the Loan Servicer unrelated o a-safz-of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nottce of the change in accordance with paruraph i4 above and applicable law. The notice will state the name and
ackiress of the new Loan Servicer and the address to which ravments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or/pe'mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borzower shall not do, nev allow anyone else 1o do, anything aftecting the Property
that is in violation of any Environmemal Law. The preceding two sentonc's chall not apply to the presence, use, or storage on the
Propenty of small quantities of Hazardous Substances that are generally cecognized to be appropriate to normal residential uses
and to maumtenance of the Propery.

Borrower shall promptly give Lender wniten notice ot any investigation, claiin; dzmand, lawsuit vr other action by any
governmental or regulatory agency of private party mvolving the Property and any #azardous Substance or Environmental Law
of which Borrower hay actual knowledge. If Botrower leams, of is notified by any goverinicatal or regulatory authoriry, that any
temoval or other remediation of any Hazardous Substance affecting the Property is necessarv, Borrower shall prompey take all
necessary remedial actjons in accordance withh Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as tox’c ov hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic-prinleum products, toxic
pesticides and herbicides, volatle solvents, matenals containing asbestos or formaldehyde. and radicactive materials. As used in
this paragraph 20, "Envircnmentai Law” means federal faws and laws of the junisdiction where the Propety .5 Jocated that Telate
to health . safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as tollowc

21. Acceleration; Remedies. 1.ender shall give notice to Borrower prior to acceleration [ollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration under paragvaph 17 unfess
applicabie law provides otherwise). The notice shall specify: (a) the defanlt; (h) the action required to cure the default; (c)
a date, not less than 30 days from (he date the notice is given to Borrower, by which the default must be cured: and (@
that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform
Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borvower to acceleration and foreclosure. [f the default is not cored on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotlect all expenses incurred n pursuing the remedies prmided in thxs paragraph 21, including, but_not
fimHed to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security nstrament
without charge to Borrower, Borrower shall pay any fecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorparated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the sider(s) were a part of this Security Instrument,

[Check applicable box(es)]
f:rAdjustable Rate Rider (X] Condominium Rider [C] 14 Family Rider
(] Graduated Paymens Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Riter [_] Rate tmprovement Rider [ Second Home Rider
T IVA Rider ) Other(s) [specify}

BY SIGNING BELOW, Borrower zcrepts and agrees to the rerms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recosded with it.
Witnesses:

P

STATE OF ILLINOIS, EU-P&%Q County s5:

[, wwww aNotaryPuhnc in and for said county andsmtedchercby certify that

Seotly S—w:ti%, N |
WC’ ,p«.rsanally known to me to be e sane p rsor(s) whose name(s)

subscribed to the foregoing instrument, appeared bhefore me this day in person, and acknowledged that
signed and delivered the said instrument a5~ O~ ¢ and votuntary act, for the uses and purposes therar su forth,
Given under my hand and official seal, this }

My Commission Expires:

QFFICIAL SEAL
ROBYN KQHLSTEDY
NOTARY PUBLIC, STATE OF ILLEIDIS
MY COVMISSION EXPIRES 12-17-2000

Forn 3014 9/90
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. Legal Description Rider
*Thieg Rider is a part of the Mortgage to which it is attached®

Borrowera: JAMES C. SCOTTY
HELEN N. STQOTTY

Property Addrass: 227 NORTH KENTILWORTH AVE. #512
OAK PARK, IL 60302

Sre——

UNITNUMBER 512, AS DELINEATED ON SURVEY OF THE FOLLOUWING DESCRIBED PARCEL
OF REARY SSTATE (HEREINAFTER REFERRED TO AS PARCEL} LOT $ AND THE NORTH 132
FEET OF LOT 10 IN BLOCX 2 IN KETTLESPRINGS ADDITICN TO HARLEM, BEING A
SUBDIVISIfA,

0 THE NOKi# DART OF THE NCORTH WEST 1/4 OF SECTION 7, TOWNSHTP 39 NMORTH,
RANGE 13, ERs7 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS
AND WHICH SURVEY 5 ATTACHED AS EXHIBIT "A" TO TEE DECLARATICN OF
CONDOMINIUM MADE B/ LAWNDALE TRUST AND SAVINGS BANK, A NATIONAL BANKIKNG
ASSOCIATION, AS TRUSTCZ UNDER TRUST AGREEMENT DATED JUNE 10, 1371 AND
KNOWN AS TRUST NUMBER-5737 AND RECORDED ON MARCH 6, 1973 IN THE OFFICE OF
THE RECORDER OF COOK COUNTY,, TLLINQIS AS DOCUMENT NUMBER 22240167,
TOGETHER WITH AN UNDIVIDED. PERCENTAGE INTEREST IN SATD PARCEL (REXCEPTING
FRCM SAID PARCEL ALL THE DPROPIRTY AND SPACE COMPRISING ALL THE UNITS
THEREQF AS DEFINED AND SET FORTA/IN SAIC DECLARATION AMD SURVEY |, IN CCOK
COUNTY, ILLINOIS.

Spm———
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APP # 5310008598

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 14TH  day of OCTOBER 1938
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given by the undersigned {the "Borrower"} 10 secure Borrower's
Note to

v

LIRERTY FEDERAL BANK

(the “Lender™)
of the same date and cavering the Property described in the Security Instrument and located at:

221 NORTH KENILWORTH AVE. #6512
OAK PARK, ILLINOIS 60302

[Property Address)
The Property includ:: ) unit in, rogether with an undivided interest in the common elements of, a comlommmm
praject known as: -
KENILWCRLH. TERRACE
{Name of Condominium Project]

{the "Condominium Project™). I '« owners association or other entity which acts for the Condominium Project
{the "Owners Association"} holds tizie i1 property for the benefit or use of its members or shareholders, the
Property also includes Borrower's wuterest in the Owners Association and the uses, procesds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. [n curion to the covenants and agreements made in the Security
Instrumant, Borrower and Lender further covenax ans agree as follows:

A. Condeminfum Obligations. Borrower stall perform all of Borrower's obligations under the
Condominium Projeci’s Constient Documents, The "Cop.tituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by davs: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues ard «ssessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Assuciation ma‘ains, with a generally accepted insurance
carrier, 4 "master” or “blanket® policy on the Condominium Projecy whiza is satisfactory to Lenger and which
provides insurance coverage in the amounts, for the periods, and against tor hozards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montblv payment to Lender of the
yearly premwum instaliments for hazard insurance on the Propenty; and
{ii) Borrower's obligation under Uniform Covenant § to maintain hazard jisurince coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners association policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In che event of a distribution of hazard insurance proceeds in lieu of restoration or repair followirz a loss (o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid 1o Lender for application to the sums secured by the Secunty Instrument, with any excess paid to
Borrower,

C. Public Liability Iosurance.  Borrower shall take such actions as may be seasonable to insure that the
Owners Association maimtains a public Hability insurance policy acceptable i form, amount, and extent of
coverage to Lender, )

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequeatial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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unit of of the common etements, or for any conveyance tn liew of condemaation, are hereby assigned and shali be
pad to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Umform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior
writter. consent, either partition or subdivids the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty of in the case of a taking
by condemuation vt eminent dotain,

{1i) any amendmett to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

Ca) termunation of professional management and assumgrion of self-management of the Owners
Assoclation; o
(iv) «any action which would have the effect of rendering the public liability insurance coverage
maingained by the Orenists Association umacceptable o Lender,
F. Remedies. It rower does not pay coudominium dues and assessments when due, then Lender may pay
them. Any amounts disoursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. ‘(J«dess Borrower and Lender agree to other terms of payment, these amounts shali bear

interest from the date of disbursemcsy ar the Note rate andd shal) be payable, with interest, upon notice from Lewder
10 Bofrower requeésting payment.

RY SIGNING BELOW, Borrower accep:s.and agrees to the terns and provisions contained in this Condominium

Z&&Z@Z W (Seal)

Rider.

. J/wss 7. §COTTY d Borrowet

~__4‘_-'_~_Zf.. {Seal)
-Borrower

HFLEN N. SCOTT.

.. (Sead

~Borrower

{Seal)

-Burrower
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