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MORTGAGE (1 ( 243§ %ﬁ

FIRST AMERICAN TITLE /

THIS MORTGAGE ("Sccutily Instramant”) 1s givenon  QCTOBER 20, 1998 . Tae mongagor i
WILLIAM R. SPARKS
AND OLGA SPARKS, HUSBAND AND WIFE
("Borrower™). This Security [nstrumert is given o
MORTGAGZ NETWORK, INC.
which 15 arganized and exisung under the laws of THE STATE OF ILLINCIS , and whosc
address is 975 EAST NERGE ROAD-SUITE N1490
ROSELLE, ILLINOIS 60172 {"Yerder™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY TROUSAND AND 00/100

Dellars (U.S. § 130,000.0C ).
This debt is evidenced by Borrower's pote dated the same date as this Securir-Instrument ("Note™), which provides for
monthly payments, with the full debt, if not pard earlier, due and payable on  NOV EM2ER 1, 2028
This Security Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the'itoic, with interest, and all renewals
exiensions and modifications of the Noie; (by the payment of all other sums, with interest,  advanced under paragraph 7 (o
protect the security of this Security Instrument; and (¢t the performance of Borrower’s covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coavey o Lender the following
described property located i CIOK County, Nlinwss:
LLOT 44 IN BARNETT'S BRYN MAWR AVENUE SUBDIVISION OF THE NORTA :/4
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SLITION
7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDLIAN,
IN COCK COUNTY, ILLINCIS. .

13-07-2.5-008

Parcel 1D #:

which has the address of 5433 NORTH NEENAH AVENUE , CHICAGO {Sureer, Cityl,
lhnois 60656 {Zip Coce} ("Property Address™);

ILLIND|S . Smate Family FNMA/FHLMC UNIFORM

R~ Cé INSTHUMENT Form 3014 9/90

@-Gﬂ(lu B408 Amended B/98

TR VNP MORTGAGE FOAMS 400 5217291 DPS 1089
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take onc or
more of the actions set forth above within 10 days of the givieg of notice, .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
FProperty insured against loss by fire, hazards ircluded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance This insurance shall be maintained in the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrawer fails to maintain coverage described above, Lender may, at Lender's
uption, obtain coverage (o protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shail be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requircs, Borrower shall promptiy give te Lender all receipts of
paid premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree 1 writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibie and Lender’s security is not lessened. If the restoration or
repair i< not econesnica.ly feasible ur Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If Borrower abandons the
Property, or does net answer within 30 davs a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender snay use the proceeds to repair or restore the Property or 10 pay sums
secured by thiy Security Instruneir - whether or not then due. The 30-day period will begin when the natice is given

Unless Lender and Rorrower otherwisc agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the month!y pavmenis referred 10 in paragraphs 1 and 2 or change the amount of the paymemts. If
under paragraph 21 the Property is acquired b:-Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property priof to the acquisition shal! pass 1o Lender to the extent of the sums secured by this Security Instrument
immediaiely pnior to the acquisivon.

6. Occupancy, Preservation. Maintenance aid Vrotection of the Property; Borrower’s Loan Application; Leaseholds.
Bosrower shall occupy, establish, and use the Property as Rorrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for ai least one year after
the date of occupancy. unless Lender otherwise agrees in wriing, which censent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cobtrol. Borrower shall not destroy, damage or impair the
Propenty, allow tke Property to deteriorate, or comumit waste on ib¢ Propenty. Borrower shall be in default if any forfeiture
actior: or proceeding, whether civil or criminal, is begun that in Lende: s)good faith judgment could result in forfeiture of the
Propenty or utherwise materially imparr the lien created by this Security instriment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ikc actinn.or proceeding to be dismissed with a reling
that, *n Tender's good faith determination, precludes forfeiture of the Borrowsr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iriercst. Borrower shali also be in default if
Borrower, durirg the loan spplication process, gave materially falsc or inaccurate informsiivo or stalements to Lender (or failed
to previde Lender with any material information) in connection with the loan evidenced by inc/Note. including, but not limited
o, fepresentations concerning Borrower's occupancy of the Property as a principal residence (I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fic tile 1o the Property, the
teaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenanis and sgreements contained :n
this Sceurity Instrumeni, or there is a legal proceeding thai may significantly affect Lender's rights in th( Piomerty (such as a
proceeding in bankruptcy, probate, for candemnation or forfeiturc or to cnforce Jaws or regulations), then Lenser may do and
pay for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the Property. Lender's activns may
mcluce paying any sune secured by a lien whth has priority aver this Securitv Instrument. appearing in coun, paying
reasonable attomevs” fees and cntering on ke Property 1o make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have to do s0. .

f\ny amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lerder agree to other terms of payment. these amoun:s shall hear interest from the
date of disbursemcni at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Martgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in effcct, Borrower shall pay the premiums required 1o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Security Instrument shall be governed by federal law and the faw of the
Jurisdiction in which the Property is located In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note arc declared
to be severable.

16. Borrower's Copy. Borrower shali be given onc ¢onformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 soid or transferzed (or if a beneficial interest in Borrower is sold or trarsferred and Borrower is not a natural person) without
Lender’s prior writien consent. Lender may, at its option, require immediate payment in full of all sums secured by this
Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Security Instrument.

Il Lender exercizes this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days [ram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I¥"Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitv Listrument without funther notice or demand on Borrower.

18. Borrower's Right tc Reinstate. |f Borrower meets centain conditions, Borrower shall have the right o have
enforcement of this Security insiriment discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reins.aiemeni) before sale of the Propeny pursuant to any power of salc conlained in this
Sccurity Instrument; or (b; entry of-a judgment enforcing this Security Instrutment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due upder this Security Insirument and the Note as if no acceleration had occurred: (b
curcs any defaull of any other covenants of agreements; {(c) pays ali expenses incurred 1 enforcing this Security Instrument,
includirg, but not iymited to, reasonable attomys' fees: and (d) takes such action as Lender may reasonably require 16 assurc
that the ficn of this Security Instrument, Lender's frights in the Property and Borrower's obligation to pay the sums sccured hy
this Security Instrument shall continue unchanged! Upsn reinstatement by Rorrower, this Security [nstrument and the
obligations secured hereby shail remain fully effective as 't no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Noic sf 3 panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o dorrower. A sale may result in a change in the entity (krown
as the "Loan Servicer™ that colleets monihly payments due under the Mote and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated 10 a sate of the Note. If tiirie is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and apphicable law. The natice will state the name and
address of the new 1.0an Servicer and the address to which payments shoutd he made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, s ¢isposal, storage. or release of any
Hasardous Substances on or in the Propeny. Borrower shall not do, nor allow anyore cite to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 2t apply to the presence, use, or
storage on the Propenty of small quantitics of Hazardous Substances that are generally recogmzed (o S appropriate 0 normal
tesidential uses and to maintenance of the Property.

Borrower shull promprly give Lender written notice of any investigation, ¢laim, demand, lawsuiL-or other action by anv
governmental or regulaiory agency or private pany involving the Property and any Hazardous Substance o7 Eavironmental Law
of which Borrower has actual knowtedge. If Borrower l2ams, or is notified by any governmental ur regulatney authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substarces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. foxic
pesticides and herbicides, volatle solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used i
this paragraph 20, “Emvironmental Law’ means federal laws and faws of the jurisdiction where the Propenty is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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