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MORTGAGE LOAN NO- 1617585C3

THIS MORTGAGE ("Secufity” Instrument™) is given op  Cctcber 21, 1898 . The mortgagor is
Martin B. Savitt and Maria L. Savitt, husband and wife, as Tenants by the
Entirety

(*Borrower™) This Security Instrument is given (0
GMAC Mortgage Corporation

”

which is crganized and existing under the jaws of  Pennsylvarig , and whaose
address is 100 Witmer Road, P.0. Box 963, Horsham, Pi. 19044
{Lender®). Borrower owes Lender the principal sum of

Two Hundred Forty Four Thausand and 0(/100

Dullars (U.S. $ 244,000.09 ).
This debt 1s evidenced by Borrower's note dated the same date as this Security Insisvinent ("Note™), which provides for monthly
payments. with the ful! debt, if not paid carlier, due and payable on November 1, 2028 . This Security
Instrument secures 1 Lender: (a) the repayment of the debt evidenced by the Note, withintsrest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest. advanced (nder paragraph 7 (o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agrzcmients under this Security
Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and con ey .o Lender the following
described propenty located in Cook County, [llinois:
PIN: 02-21-311-028
Lot 156 in Whyteciff at Palatine, being a Subd:vision in the Nortkwes:
guarter of the Southeast Quarter and the Northeast Quarter of <he Souzhwest
Cuarter of Scction 21, Towhship 42 North, Range 10, East of the Trird
Principal Meridian. in Cock County, Ill:nois.

which has the address of 3529 § Whitehall Drive, Palatine (Street, City],
Ilinois 60067 ("Property Address™),
[Z1p Code]
ILLINOIS - Single Fam.ly - FNMA/ERLMET UNIFORM INSTRUMENT
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5. Hazard or Property Insurance. Borrowcer shall keep the improvements now existing or hercafter erected oo the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or fleoding, for which Lender reqmrcs insurance. This insurance shal] be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the poticies and cenewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Barrower.

Unless Lender and Borrewer otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged. if the restoranion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or 1ender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, ot does rt answer within 30 days a notice from Lender that the insurance carrier has offercd to setile a claim, then
Lender may collect thz insurance proceeds. Lender may use the procceds to repair or restore the Property or to pay sums
secured by tis Securily ins.mment, whether or not then duc. The 30-day period wili begin when the notice is given.

Unless Lender and Forrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mowaly payments referred (o in paragraphs | and 2 or change the amount of the paymenis. If under
paragraph 21 the Property is alqrired by Lender, Borrower’s right to any insurance policics and proceeds resuiting from
damage to the Property prior to the 2°gdisition shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mpa’atenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, 4nd 1:se the Propenty as Borrower's principal residence within sixly days after the
execution of this Security Instrument and shall cuatiaue 1o occupy the Property as Borrower's principal residence for at least one
year afer the date of occupancy. unless Lender othcivviss agrees in writing, which conseni shall not be unreasonably withheld.
or unless extenuating circumstances exist which are beyood Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, of commi. wa=ic.on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun tha: in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Secv my Instrument or L.ender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by clusing thé action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Lorrower’s interest in the Property or cother material
impairment of the lien created by this Secunty Instrument or Lender's Cecarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or inaccurals iformation or statements to Lender (or failed
to provide Lender with any matcrial information) in connection with the loan evideneZd by the Note, including, but ot Bimited
to, representations concerning Borrower’s occupancy of the Property as a principal tesigence. If this Security Instrument is on a
lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Properry, the
icaschold and the fee title shali not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender's Rights in the Property. 1f Borrower fails to perform the cavenants and agreements contained
tn this Secunty Instrument, or there is a legal proceeding that may significanily affect Lender’s rizhts .n the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to ¢nforce laws or regulationsy, fien Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property, ender’s actions may
include paying any sams secured by a licn which has priority over this Secunty Instrument, appeaiing.in court. paying
reasnnahle atrorneys’ fees and entering on the Propenty o make repairs. Although Lender may take action uader this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured hy rhis
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these ammounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required morigage imsurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for any reason.
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obfain coverage subsiantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalenr to
the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased to
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument.

If Lender exerciscs this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Secunity Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without turther notice or demand on Borrower.

I18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstaiement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b)
curcs any default of ary other covenants or agreements; (c) pays all eapenses incurred in enforcing this Security Instrument,
including, but not limited ‘o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the bien of this Securty Listrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shati continue unchanged. Upon reinstatement by Borrower, this. Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal!
not apply in the case of acceleration rinder paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice 1o Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly paymonts due under the Note and this Security Instrument. There also may be one
or morc changes of the Loan Servicer unrelated v 4 'scle of the Note. If there is a change of the Loan Servicer, Borrower will be
given wnitten notice of the change in accordance wiui paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wrizh payments should be made. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall an 4o, nor allow anyone else to do, anything affecting the
Praperty that is in violation of any Environmental Law. The precediag two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha( < generaily recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, <laim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly invotving the Property and aiy: Pazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory authority, that
ary removal or other remediation of any Hazardous Substance affecting the Property is weczssary, Borrower shall promptly take
al] necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are those substances defined as taxic or hazardous substances by
Enviroumental Law and the following subslances: gasoline, kerosene, other flammable or tosic paroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal Jaws and laws of the jurisdiction where the Propenty is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Lnstrument, foreclosure by judicial proceeding end sale of the Property. The notice shall further
inform Borrower of the right to rrinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided In this paragraph
21, including, but not Jimited to, reasonable attorneys® fees and costs of title evidence.
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