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MORTGAGE

THIS MORTGAGE (*'Secuniry Instrument™ ) is given on  OCTOBER 21, 1998. The mortgagor is
DOUGLAS B WEXLER, A MARRIED. MAN

{*'Borrower'')
Thus Secunty Instrumentis given to STANDARD FLLZRAL BANK, A FEDERAL SAVINGS BAEK 9

which is organized and
exising under the laws of THE UNITED STATES OF AMZR:CA

and whose address1s 2600 W. BIG BEAVER RD., TROU, MICHIGAR 48084

{*“Lender™").
Bonowcer owes Lender the principal sum of TWO HUNDRED TWEKT: SEVER THOUSAND AND NO/100¢s#esewtsnss
(2 AR A 22 R R X R X R R R T R N R R R R R R R Rl R R R R 2 X s RIS Do"ars
USs. $227,000.00 ) Thisdebtis¢videnced by Borrower s note dateud the s:me date as this Security Instrument (**Nate'),
which provides for menthly payvments. with the full debr, if not pasd eartier, duce cn< payable on
ROVEMBER 1, 2028. Thus Secunty [nstrument secures to Lender. (3) dir repayment of the debt evidenced by the
Note. with nterest, and alj rencwals, extensions and modificauons of the Note, (b) the pavrient of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Secunty Instrument, and (c) the performance of Borrower's covenanis and
agrecmentsunder this Sccunty Instrument andthe Note For this purpose, Borrower does hereby morigags, grantand convey to Lender
the following described praperty located tn COOK Corae, Winots:

T Q. Attached

BOX 333.em

which has the address of 1301 N DEARBORN 4507, CHICAGO

y [Street, City),
linois 60614 ("*Property Address'*),

e Code} /
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction 1o constitute 3 uniform security instrument covering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Enterest; Prepayment and Late Charges. Borrower shall promptly pay when due lhe pnncnpal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid i full, a sum (“Fund's") for: (a) yearly taxes and
assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments of ground
rents on the Progerty, if any, (¢)yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance pre~uums, if any; and (f)any sums payableby Borrower to Lender, inaccordance with the provisionsof paragraph
8, in tieu of the payment of mortgage insurance premiums. These items are called **Escrow [tems.”” Lender may, at any time, collect
and hold Funds in an 2misani ot 10 exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account Lz« :be federal Real Estate Settlement Procedures Act of 1974 as amended from timeto time, 12U S.C.
Section 2601 e: s2q. (*'RESPA' "%, 1nless another law that applies to the Funds sets a lesser amount. If so, Lender may. at any time,
collect and hold Funds in an amoant not to exceed the lesser amount. Lender may estimate the amount of Funds due ort the basis of
current data and reasonable estimates of oyjenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution -+5:0se deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems:
Lender may not charge Barrower for holding and tor,fving the Funds, annually analyzing the escrow account, or verifying the Escrow
Ihems, unless Lender pays Borrower interest on the Fuos and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless a1 agreement is made or applicable law requires interest tobe paid, Lender -
shall not be required to pay Borrower any interest or earnings ¢n the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrov.er. without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit (0 1he Funds was made. The Funds are pledged as additional
security for all sums securcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid oy aprlicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If th: amovnt of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrowerir writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up ihe deficiency in no more than twclve monthly
payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shail promp'y refund to Borrower any Funds hcld
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the mcquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisitionor sale as a credit against the sums secuzes! oy this Security Instrument.

3. Application of Payments. Unless applicable taw provides othcrwise, all payments received oy Lznder under paragraphs |
and 2 shall be apphed: first, to any prepayment charges due under the Nole, second, to amounts payablc under paragraph 2 thnrd
to intercst due, fourth, to principal due; and last, to any late charges due under the Naote.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property whlch
tnay attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts ta be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promjsily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agreesin wnnng
to the payment of the obligation secured by the lien in a manner acceptzble to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien,
or {c) secures from the halder of the lien an agreement satisfactory to Lender subordinating the Lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may anain priority over this Security Instrument, Lender
may give Borrower 2 notice identifying the lien. Borrower shal} satisfy the lien or take one or moreof the actions set forth above within

10 days of the giving of notice. '
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
tnsured against loss by fire, hazards included within the term “extended coverage’ and any other hazards, including floods or
flooding, for which Lender requires insurance This insurance shatl be maintained in the ameunts and for the periods that Lender
requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain coverage
to protect Lender’s rights mn the Property 1n accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower othcrwise agree in writing, insurance proceeds shali beapplicd to restorationor repair of the Property
damaged, 1f the restoraton or repair 1s economiatly feasible and Lender's security 1s not lessened. 1f the restoration or repair is not
ccononucally feasible or Lender's secunty would be lessened, the insurance procecds shall be applied to the sums secured by this
Security Instrumera, whether or not thenduc, withany excess paid (o Borrower. I Borrower abandensthe Property, or does not answer
within 30 days a nuuee from Lender that the insurance carrier has offered 1o setile a claim. then Lender may collect the insurance
proceeds Lender may ass the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due The 35-ay period wiil begin when the notice is given

Unless Lender anc Burrawer otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavinesis referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
2. the Property isacquired by Leirder. Borrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior 1o the acqusition shall pass 1o Lender to the extent of the sums sccured by this Secunty Instrument immediately prior 1o the
acqusiion

6. Occupancy, Preservation, Maintena.ce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exeation of this
Security Instrument and shall continue to occupy the Property as Borrawer's principal residence for at least one year after the date
of occupancy, unicss Lender otherwise agrees in writizp which consent shall not be unreasonably withheld, or unless extenuating
cirumstances exist which are beyond Borrower's contiol. Borrower shall not destroy, damage or impair the Property, allow the
Properiy 10 deteriorate, or commit wastc on the Property Be rowwr shall be in default if any forfeiture action or proceeding, whether
civitorcnminal, 1sbegun that in Lender’s good faith judgment ceulc result tn forfeiture of the Property or otherwise matenally impair
the Lien created by this Secunty Instrument or Lender’s security interes: Borrower may cure such 2 default and reinstate, as provided
inparagraph 18, by causing theaction or proceeding tobe dismissed watii azuling that, in Lender s good faith determination, precludes
forfeiture of the Borrower's interes! in the Property or other material imjaii ment of the lien created by thus Security Instrament or
Lender’s security interest Borrower shall also be in default if Borrower, during t5i2 loan application process, gave matenially false
or inaccurale informauon or statements to Lender (or failed to provide Lender w.th any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representatons concerinng Borrower's occupancy of the Property as a
principal residence (f1his Secunty Instrument s on a lcascheld. Borrower shali comply wian 211 the provisions of the lease. IfBorrower
acquircs fec title to the Property, the leaschold and the fee title shall not merge unless Leride: agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [{ Borrower faiis to perform the covenanis and agreements contained in this
Security Instrument_ or there is a legal proceeding that may sigificantly affect Lender’s rights int’i¢ Piopenty (such asa proceeding
in bankruptcy, probate, for condemnation or forfeiture or ta enforce laws or tegulatians), then [.ender ' mav.do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender's actions may include paying any sums
sccured by a lien which has priority over this Security Instrument, appearing incoun, payveng rcasonable attorneys’ fees and entenng
on the Property (o make repairs. Although Lender may tuke action ender this paragraph 7. Lender docs not have to do so

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instniment Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment

8. Mortpage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sccunty
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect If, for any reason, the mongage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo obtain coverage
substantially equivalent to the mortgage insurance previously i cffcet. at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previousty in effect, from an aliernate mortgage insurer approved by Lender. [f substantially equivalent
mortgage insurance coverage s not available, Borrower shall pay to Lender each month a sum cqual 1o one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to be incffect. Lender wili accept,
usc and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve pavments may no Jonge: be required, at
the option of Lender, 1f morigage insurance coverage (:n the amount and for the period that Lender requires) provided by an insuser
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonabte entries upon and inspections of the Property. Lender shall give Borrower
notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall
be paid to Lender.

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befor: ihe taking. divided by (b) the fair market value of the Property immediately before the taking. Any batance shall
be paid to Borrower I the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless appii.ab’e law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are vv.n due.

1f the Property is abandoncd by, Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award
orsettle a claim for damages, Borio=: fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at itsaption, cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise 7 rec in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to iz paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance 2y Zender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Insiment granted by Lender to any successor in imterest of Borrower shall not
operate torelease the Liability of the original Borrower or 3orresver’s successars in interest. Lender shall not be requiredto coinmence
proceedingsagainst any successor ininterest or refuse to exteid time for pavment or otherwise modify amoruzationof the sumssecured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall nol be'a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; £ signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lendes ard Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower wiio co-signs this Security Instrument but does not
execute the Note. (2} 15 co-signing this Security Instrument only to mortgage, gra.tand convey that Borrower s interest in the Property
under the termns of this Security Instrument, (b) is not personally obligated to pay tov, ;ums secured by this Security [nstrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear i ke any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecied or to be collected 141 connection with the loan exceed
the permitted limits, then: (a) any such loan charge shatl be reduced by the amount necessary to reducs #re charge to the permitted
limit; and (b) any sums atready collectcd from Borrower which excecded permitted limits will be refunder’ «n Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymert to Rorrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

£4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
fist class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address orany other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

I5. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is focated. In the event that any provision or clause of this Security [nstrument or the Note conflicts with applicable
law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
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prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security Instrument
However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not less
than 30 days from the date the notice 1s delivered er mailed within which Borrower must pay all sums secured by thas Security
Instrament. {f Borrower {115 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies perrrutied by
this Sccunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. ! Borrower meets certain conditions, Bosrower shall have the right to have enforcement
ofthis Secunty Instrument discontinued atary lime prior tothe earlierof (a) 5 davs(or suchother period asapplicable law may specify
for reinstatement) before sake of the Property pursuant to any powcr of sale contained in thus Sccurtty Instrument; or (b) entry of a
judgment enforcing this Security Instrument Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Secunty (nstrument and the Note as if no acceleration had occurred, (b) cures any default of any ather covenants or
agreements, (¢) pays all expenscs incurred in enforcing this Sceurity Instrament, including, but not limited to, reasonablc attorneys’
fess, and (d) takes such action as Lender may reasonably require to assure that the lien of this Secunty Instrument, Lender's nghts
in the Property ard Borrower's obligation to pav the sums securcd by this Security Instrument shal! continue unchanged Upon
rewnstatement by Borrower, this Seennty Instrument and the obligations secured hercby shall remain fully effective as if no
acceleration had occuricd However, this nght to reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Cransc of Loan Servicer. The Notc or a partial interest in the Notc (together with this Sccurity Instrument)
maty be sold one or more [imics without priotr notice to Borrower. A sale may result in a change in the entity (known as the *'Loan
Servicer'") that cellects montid: payments duc under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated 1¢ a als of the Note. if there 1s a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrzph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymenis saouldbe made The notice will also contain any other information required by applicable
law

20. Hazardous Substances. Borrower shell not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substancesonor in the Property. Borrower shall natde,nor allow anyancelse todo, anything affecting the Property that is in violation
of any Emironmenial Law. The preceding two senienees shall not apply to the presence, use, or storage on the Property of small
quanunics of Hazardous Substances that are gencrally recognized 1o be appropriale to normal residential uses and to maintenance
of the Property .

Borrower shall promptly give Lender wniten notice of zay investigation, claim, demand, lawsuit or other action by any
governmental or regulatofy agency or prvate party involving the Frorernty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge 1fBorrowcr learns, oris notifiec oy uiny governmental or regulatory auriion 1y . thatany removal
or other remediation of any Hazardous Substance affecuing the Property is nccessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, ‘‘Hazardous Substances’ are those substinces defined as toxic or hazardous substances by
Environmental Law and the following substances gasohine, kerosene, other flammapleor toxic petrolcum products, toxic pesticides
and herbicides, volatle solvents, matcnals containing asbestos or formaldehyde. and radroacive materials. Asusedan this paragraph
20, "Environmental Law " means federal laws and laws of the jurisdiction where the Propanys located that relate to health, safety
or caviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nntice to Borrowcr prior to acecleration following Borrower's breach of
any covenans or agreement in this Security Instrument (but not prior to acceleration under paragraoh 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the detault: () a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosurc. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of alt sums secured by thiy Sccurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonable attorneys' fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Hormestead. Borrower waives all right of homestead exemption in the Property
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24, Ridersto this Security Instrument. [fone or more riders are executed by Borrower and recorded together with this Security

Instrument, thecovenants and agreementsof each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) werc a part of this Secunty [nstrument.
[Check applicable box(es))

[ Adjustable Rate Rider (X Condominium Rider (T3 14 Family Rider

[} Graduated Payment Ruder [ Planred Unit Development Rider (] Biweekly Payment Rider

[ Balloon Rider (] Rate Improvement Rider ] Second Home Rader

7 VA Rider 3 Other(s) {specify

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security [nstrument and in

St W ="

any nder(s) executed by Borrower and recorded with it.
Witnesses:

STATE O moxs, Coo Q Conty sx:
i dPAzQ {2 7aaU (@ , a Notary Public in and for said

county and state do hcrcby cestify that DOUGLAS B WEXLER

persopally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, anpeared before me this day
in person, and acknowledged that , signed and delivered the said instrument s I\ U
frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2. | ¢

My Commission Expires: ' '\ . M W}V—Q

3 KAREN M, HENORICKS, Notary Publc §  Notary Public
" Cook County. State of jlinois
3 My Commission Expires 4152001

Py vewr vy

PPN AN
AP
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CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-04-218-048-1024

LEGAL DESCRIPTION:

PARCEL 1: UNIT 507 IN THE WHITNEY CONDOMINIUM. AS DELINEATED ON A SURVEY OF A PARCEL OF
LAND COMPRISED OF 1OTS S AND €& AND THE SCUTK 6.96 FEET OF LOT 7 IN SIMON’S SUBDIVISION
CF LOT & IN BRONSON’'S ADDITION TO CHICAGO; LOTS 1, 2, AND 3 IN THE SUBDIVISION OF LLT S,
TOGETHER WITH SUBLOT 1 CF LOT 4 IN BRONSON'S ADDITION TO CHICAGO; AND LOTS 1 TO 5, BOTH
INCLUSIVE, IN ALICE P. HOBROOK'S SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF LOT 5 1IN
BRONSON’S ADDITION TO CHICAGO; ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIPD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTACHED AS EXHIBIT "D' TO THE DECLARATION OF CONDCMINIUM OWNERSHIP RECORDED DECEMBER
31, 1996 AS DOCUMENT 56982956, AND AMENDED <FIT, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE RIGHI. TO THE USE OF THE LIMITED COMMON ELEMENT COMPRISED OF PARKING SPACES
NUMBERED 50, AS DLLIWEATED ON THE SURVEY AND AS DESCRIBED IN SUBPARAGRAPH 8(A) OF THE
DECLARATION RECJRDEL 23, DOCUMENT 96982956, IN COOK COUNTY, ILLINOQIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TH1S AOJUSTABLE RATE RIDER is made this  218T dayof OCTOBER, 1998,
and is inco:perated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Scsunity Instrument) of the same date given by the undersigned (the *‘Borrower'") to secure the
Borrower's Adjusiatic Rate Note (the *'Note’’) t0  STARDARD FEDERAL BANK, A FEDERAL
SAVINGS BANK

(the “'Lender’*) of the same dite 4rd covering the property described in the Security Instrument 2nd tocated at:

1301 N DERAREORR  #507
CHICAGO, 1L 60614

"THE NOTE CONTAINS PROV( IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTAL)Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE ZCRROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the coveiants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as fuiiows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 5.250%. The L« nrovides for changes in the
interest rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may changeonthe 18T, dayof MOVEMBER, 1999 and on that
dayevery 12T month thereafter. Each date on which my interest rate could change is called a *'Ciwnge Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “*Index’’ is the weekdy
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Federa) Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the ‘*Current Index."™

If the Index is no longer available, the Note Holder will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of this cheice. '

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1- Single Family - Fannie Mae/Freddie Mac Uniform [nstrument
VMP-821A (85¢7) Form 3108 3785 '

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Fanily - Funnie Mae/Freddie Mae Uniform Instrument
YMP.822A (930%) Form 3111 3/85 Pagelof3 PS290RDU  PSIOIRLU 406
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(C) Calculation of Changes
Beforc cach Change Date, the Note Holder will calculate my new interest rate by adding  TWO AND
SEVEN-EIGHTHS percentage poinus) (  2.875% ) tothe Current Index. The
Note Holder will then cound the result of this addition to the nearest onc-cighth of one percentage point (0.125%).
Subject *4 ihe limits stated 1n Section 4{D) below, this rounded amount will be my new interest rate until the next
Change Dat~

The Note t15ié2r will then determine the amount of the monthly payment that would be sufficicnt to repay the
unpaid principai (2t} am expecied to owe at the Change Date in full on the Maturity Date at my new inierest rate
1n substantially equal-pasinents. The result of Lhis calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rxis Changes

The interest rate [ am requicre 10 pay at the fiest Change Date will not be greater than 7.250% or
lessthan  3,250%. Thercansr, myinterest rate will never be increased or decreased on any single Change
Date by more than  TWO percenlage point(s) ( 2.000% )
from the rate of infcrest 1 have been paying for the preceding 12 months. My interest rate will never
be greater than 11,230%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly
payment beginmng on the first monthly payment date zitcr the Change Date unutl the amount of my monthly
pavment changes again

{(F) Nutice of Changes ‘

The Noie Holder will deliver or mail to me a notice of any chingys in iy intcrest fate and the amount of my
monthly payment before the effective date of any change. The notice will 172inde information required by law to
be given me and also the utl and iclephone number of a person who will answerany question I may have regarding
the notice.

8. TRANSFER OF THF. PROPERTY OR A BENFFICIAL INTEREST IN BORXOWER

Untform Covenant 17 of the Secunty Instrument is amended to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower. [fall or any part of the Properiy crany interest
1n 1115 soid or transferred (of if abenefictal interest in Borrower is sold or transferred and Borrower 1€ 110 a natural
person} without Lender's prior wrilien consent, Lender may, at its option, require immediate payment n full of
all sums sccured by this Security Instrument. However, this opion shall not be exercised by Lender if exercise s
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes 10 be submiitted to 1.ender information requured by Lender to evaluate the intended transferee
as 1f a new loan were being made (o the transferee, and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant oragreement in this Secarity
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1- Single Family - Fannie Mae/Freddie Mac Uniform [nstrument

VMP-821A (3807) Form 3108 3/85
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VMP-£224 (9305) Form 3111 /88 Page20of3 PS20IRLL
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
" consent 10 the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
accepiable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and inthis Secunity [nstrument. Borrower will continue to be obligated under the Note and this Security [nstrument
unless Leagar releases Borrower in writing.

If Lender ensrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, T nozice shall provide a period of not less than 30 days from the date the notice isdelivered or mailed
within which Borroa® must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums
priortothe expiration ol thi: period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demanu ¢a Eorrower. '

BY SIGNING BELOW, Beziraer accepts and agrees fo Lhe terms and covenants contained in this Adjustable
Raie Rider

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-)- Single Family - Fanale Viae/Freddie Mac Uniform Instrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 218T  day of OCTOBER, 1998 and
is 1ncorporated *ato and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the **Secunty Inst;ument”") of the same daic given by the undersigned (the “*Borrower™) to secure Borrower's
Ntz 1o STANDAFPL "EDERRL BANK, A FEDERAL SAVINGS BANK

(the **Lender’) of the same date and ~ovaring the Property described in the Security Instrument and located at-
1301 ¥ DEARBORN  #507
CHICAGO, IL 60614

The Property includes a unit in. together with an undivided interest in the common ¢lements of, a condominium
project known as: THE WHITHNEY

(the *'Condominium Project™"). [fthc owners association ot other entity++hich acts for the Condominium Project
(the ' Owners Association ™) holds title te property for thebencefit or use (fits incmbers or sharchalders, the Property
also includes Borrower's interest in the Owners Association and the uses, jroceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS, In addition 10 the covcnants and agreement. mode in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condo-
runiam Project’s Constituent Documents. The **Constituent Documents'” are the: (i) Declarationoz iny other
document whichcreates the Condominium Project. (1) by-laws; (111) code of regulations, and (iv) other equivalent
documents Borrower shall promptly pay. when due, all ducs and assessments imposed pursuant to the Constituent
Documents

B. Harard Insurance. Solong asthe Owners Association maintains, with a generally accepted insurance
carrier, & ‘‘'master”’ or 'blanket' policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards tncluded within the term “'extended coverage, '™ then:

MULTISTATE CONDOMDNRUM RIDER - Single Family - Fanmie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 1140 9.9 Page 1 0f 3 GCONRL 302




UNOFFICIAL COP Y,uycses2

LOAN #: 604093387
(i) Lender waives the provision in Uniform Covenant 2 forthemonthly paymentto Lenderofthe
yearly premium instaliments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Proprity is decmed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower skall 2ive Lender prompt notice of any lapse in required hazard insurance coverage.

[n the event of a distruntion of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property. whether to th:2 it or to commeon elements, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrumen, with any excess paid
to Borrower.

C. Public Liability Insurance. 2orower shall take such actions as may be reasonable to insure that the
Owners Association maintainsa public liavilit; insurance policy acceptable inform, amount, and extent of coverage
1o Lender.

D. Condemnation, The proceeds of any awaid or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or othes taking of all or any part of the Property, whether of the
unit or of the common ¢lements, or any conveyance in lieu ¢« cnndemnation, are hereby assigned and shall be paid
to Lender. Such procecds shall be applied by Lender to the suins secured by the Security Instrument as provided
in Uniform Covenant  10.

E. Lender’sPrior Consent. Borrowershall not, exceptafier noticy to Lernder and with Lender’s prior writien
consent, either pariition or subdivide the Property or consent (o:

(i) theabandonmentor termination of the Condominium Project, except &c r abandonment or termization
required by law in the case of substantial destruction by fire or other casualty orir: (he case of a taking by
condemnation or eminent domain;

(i)} any amendment to any provision of the Constituent Documents if the pravision 35 fur the express
benefit of Lender;

(iii) termination of professional management and assumption of seif-management of the Owners
Association; or

(iv) any action whichwould have the effect of rendering the publicliability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower dees not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured

MULTISTATE CONDOMINTUM RIDER - Single Family - Fannie Mac/Freddie Mac
UNIFORM INSTRUMENT Furm 3140 9/90 Page20f 3
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by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear

wnierest from the date of disbursement at the Notc ratc and shall be payable, with interest, upon notice from Lender
to Borrower requesting payruent.

By Sicy7+c Berow, Borroweraccepts and agreesta the terms and provisionscontatned in this Condormntum Ruder.

W=

MULTISTATE CONDOMINTM RIDER . Single Family - Fannie Mae/Treddic Mac
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